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ANNOUNCEMENT
(1) PROPOSED ELECTION OF NON-INDEPENDENT DIRECTORS OF
THE EIGHTH SESSION OF THE BOARD;
(2) PROPOSED ELECTION OF INDEPENDENT DIRECTORS OF
THE EIGHTH SESSION OF THE BOARD;
AND
(3) PROPOSED ELECTION OF SHAREHOLDERS’ REPRESENTATIVE
SUPERVISORS OF THE EIGHTH SESSION OF
THE SUPERVISORY COMMITTEE

Reference is made to the announcement of China Merchants Securities Co., Ltd. (the
“Company”) dated October 26, 2023 in relation to the postponed election of the seventh
session of the board (the “Board”) of directors (the “Director(s)”’) and the committee of
supervisors (the “Supervisor(s)”) of the Company (the “Supervisory Committee”). The
term of the seventh session of the Board and the Supervisory Committee of the Company has
expired on October 30, 2023. Given that additional time was required for preparation of the
election of the eighth session of the Board and the Supervisory Committee, all members of
the seventh session of the Board and the Supervisory Committee have been performing and
will continue to perform their respective duties until the completion of change of session of

the Board and the Supervisory Committee.



PROPOSED ELECTION OF NON-INDEPENDENT DIRECTORS OF THE
EIGHTH SESSION OF THE BOARD

The Board has resolved to nominate the following ten non-independent Directors (the

“Proposed Non-independent Directors”) at the meeting held on December 14, 2023,

and will propose an ordinary resolution at a general meeting of the shareholders (the

“Shareholders”) of the Company (the “General Meeting”) for the elections and

appointments of:

(1) Mr.
(2) Mr.
(3) Mr
(4) Mr
(5) Mr
(6) Mr
(7) Mr
(8) Mr
(9) Mr.
(10) Ms.

HUO Da as an executive Director;

ZHANG lJian as a non-executive Director;

. DENG Weidong as a non-executive Director;

. LIU Weiwu as a non-executive Director;

. WU Zongmin as an executive Director;

. LI Xiaofei as a non-executive Director;

. MA Boyin as a non-executive Director;

. HUANG lJian as a non-executive Director;

ZHANG Mingwen as a non-executive Director; and

DING Lusha as a non-executive Director.

The term of office of each of the Proposed Non-independent Directors will take effect

from the date on which his/her proposed election is approved by the Shareholders at the

General Meeting for a term of three years. In accordance with the articles of association

of the Company (the “Articles of Association”), each of the Proposed Non-independent

Directors shall be eligible for re-election upon the expiry of his/her term of office.



The biographical details of each of the Proposed Non-independent Directors are as

follows:

Mr. HUO Da, aged 55, has served as our Chairman of the Board since May 2017, and
our Chief Information Officer since March 2022. He was a director of China Merchants
Securities International Company Limited (8 i # 25 [ [% A FR 22 7)) from January 2019
to October 2020, the chairman of the board of directors of China Merchants Zhiyuan
Capital Investment Co., Ltd. (FBHEBUR EARBEER R/ A from November 2021 to
February 2022 and a member of the Execution Committee of China Merchants Financial
Services Business Unit (¥ i J5) & il 35 268 °F- &) from June 2018 to September 2022.
He served the China Securities Regulatory Commission (1[5 #5 75 BB & 2% B )
(the “CSRC?”) as the principal staff member, deputy division head and division head, an
assistant to the head of the Shenzhen office (ZEIIE:% /%) of the CSRC, a deputy
inspector, deputy director and director of the Market Supervision Department (i 35 &
) of the CSRC, a director of the Corporate Bonds Supervision Department (/A A&
7 B4 1K) of the CSRC, a director of the Research Center (fff 9% # L) of the CSRC, the
head of Beijing Institute of Securities and Futures (dt. 5% 7% 7% Bl & W 5T B ), the head of
China Institute of Finance and Capital Markets ("F#5&MiMF5CFE) and a part-time
member of the 17th Public Offering Review Committee (3 T L E 1T HEE L B &) of
the CSRC successively.

Mr. HUO Da obtained a bachelor’s degree in engineering from Huazhong University of
Science and Technology (3 F}HZKE:) (formerly known as Huazhong Institute of
Technology (H#EH 3 T K#2)), a master’s degree in economics from Huazhong
University of Science and Technology (¥ H'F}4% K £) (formerly known as Huazhong
Institute of Technology (FEH I T.K&)) and a doctoral degree in economics from
Chinese Academy of Fiscal Sciences (B S R BT 5E B ) (formerly known as the
Research Institute for Fiscal Science of the Ministry of Finance (Hf &R B4 BURFELGJF 5T
fIr)) in July 1989, April 1994 and January 2008, respectively.

As at the date of this announcement, Mr. HUO Da, through China Merchants Asset
Management-China Merchants Securities No.1 Employee Stock Ownership Scheme
Single Asset Management Plan (38 /i & — #8198 B THeIat 8 — & & B R AT #)),
holds approximately 531,210 A shares of the Company, which represents approximately
0.006% of the Company’s total issued shares.



Mr. ZHANG Jian, aged 59, has served as a non-executive Director of the Company
since August 2023. He has been the chief digital officer (CDO) of China Merchants
Group Limited (¥ REE A RAR) (“China Merchants Group (¥ R4 H)”)
since January 2019, the director of digital center of China Merchants Group (¥ 7 i 4
#) since May 2019, the deputy general manager (acting as the general manager from
April 2023 to September 2023) and person-in-charge of risk management of China
Merchants Financial Holdings Co., Ltd. (8 /a4 Rl #% I A BR A F]) since September
2022, a director of China Merchants Finance Holdings Co., Ltd. (FA 78 )= 4 4 18 A R
v H]) since September 2015 (concurrently serving as the deputy general manager until
February 2019), the vice chairman of China Merchants Capital Investment Co., Ltd. €
PR B ARG A PR EAL A 7)) since April 2023, the chairman of China Merchants
Commerce Financial Leasing Co., Ltd. (¥ ¥ J7 % i Al & A0 & A R A 7)) since January
2021, a director of China Merchants Venture Capital Management Co., Ltd. (33 /R &l
HHREEMHAREIT/ATA) since December 2018, the chairman of China Merchants
Financial Technology Co., Ltd. (75 & @A+ A R /A F]) since November 2017, a
director of Four Rivers Private Fund Management Co., Ltd. (MU & FA 552 & & A R
/N H]) since September 2017, and a director of China Merchants Bank Co., Ltd. (& P 4R
TR A RATF) (a company listed on the Shanghai Stock Exchange (the “SSE”),
stock code: 600036; a company listed on The Stock Exchange of Hong Kong Limited
(the “Hong Kong Stock Exchange”), stock code: 03968) since November 2016. He was
a director of China Merchants Capital Investment Co., Ltd. (A i Jm &AL & H R ELE
/vH]) from December 2018 to April 2020, the general manager of financial equity
management business unit of China Merchants Group (i /m4EE) from September
2015 to October 2020, the chairman of China Merchants China Direct Investments
Limited (AR EE LA R/AF) (a company listed on the Hong Kong Stock
Exchange, stock code: 00133) from September 2018 to April 2021, the vice chairman of
China Merchants Capital Management Co., Ltd. (¥ 5 Ja & A& & H A R EZAL A F]) from
August 2018 to September 2021, a director of China Merchants Union (BVI) Limited
(FE 7 Jm B &8 B A R/ F]) from October 2018 to October 2021, and a standing vice
chairman of the Execution Committee of China Merchants Financial Services Business
Unit (BRI R4 M E ¥R F4) from June 2018 to September 2022. Mr. ZHANG Jian
held multiple positions in China Merchants Bank Co., Ltd. (8 P $R1T B3 BRA F) (a
company listed on the SSE, stock code: 600036; a company listed on the Hong Kong
Stock Exchange, stock code: 03968) and its branches.

Mr. ZHANG lJian obtained a bachelor’s degree in economic management from Nanjing

University (Fg 5% K%£%) in July 1986 and a master’s degree in econometrics from Nanjing
University (B 52 KE) in January 1989, respectively.
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Mr. DENG Weidong, aged 56, has served as a non-executive Director of the Company
since April 2022. He has been the Chief Strategy Officer of China Merchants Group (3
P4 #) since August 2022, the head of the Strategic Development
Department/Technological Innovation Department of China Merchants Group (¥ /)&
£E[#]) since August 2021, a director of Chongqing Globebill Crossborder Technology
Co., Ltd. (EEREEEFH AR /AA) since April 2014, a director of China
Merchants Energy Shipping Co., Ltd. (¥ /i Jm RE VR E i I 3 A R A \]) (a company
listed on the SSE, stock code: 601872) since April 2019 (the vice chairman since August
2023), a director of China Merchants Taiping Bay Development Investment Co., Ltd.
(48 7 JR) A i B 3% 132 & A BR > /) since April 2020, a director of China International
Marine Containers (Group) Co., Ltd. (H" [ B a4 52 4648 (L) M A IR A (a
company listed on the Shenzhen Stock Exchange (the “SZSE”), stock code: 000039; a
company listed on the Hong Kong Stock Exchange, stock code: 02039) since October
2020, and a director of Sinotrans Limited (4 B 7M&E B A FR /A F]) (a company listed
on the SSE, stock code: 601598; a company listed on the Hong Kong Stock Exchange,
stock code: 00598) since November 2021. He was the chairman of the board of directors
and general manager of Shenzhen Zhaoguang Investment Co., Ltd. (GRYITT{HETEH
FRZSE]) from May 2020 to May 2022, a director of China Merchants Port Holdings
Company Limited (8% /&# N #A FR/2F]) (a company listed on the Hong Kong
Stock Exchange, stock code: 00144) from October 2021 to December 2022, a director
of China Merchants Shekou Industrial Zone Holdings Co., Ltd. (3 J& i 11 T 2% [ #¢
BBt A R A FD) (a company listed on the SZSE, stock code: 001979) from October
2021 to November 2022, the general manager and a director of China Economic and
Trade Shipping Co., Ltd. (4" BI&E &M% A BR A 7)) from February 2021 to September
2022, a director of SF Holding Co., Ltd. (IE%2 £ B B {3 7 BR A Fl) (a company listed on
the SZSE, stock code: 002352) from April 2019 to December 2022, a director of China
Merchants Property Operation & Service Co., Ltd. (3 /i Jm 58 ik 2 36 7 2 IR Bt 1 A PR
/N F]) (a company listed on the SZSE, stock code: 001914) from December 2019 to
April 2021, the head of the Capital Investment & Management Department of China
Merchants Group (i i Jm£E [H) from January 2015 to August 2021, a director of China
Merchants Venture Capital Management Co., Ltd. (FAFE mAHHEEHARELA
F]) from August 2021 to August 2022, and a director and the general manager of China
Merchants Investment Development Company Limited (A 7R &% AR A)
from April 2020 to September 2022. He worked at Hainan Yangpu Economic
Development Zone Administration Bureau (V&R & 7 I &% B2 W 45 M )7), and
successively served as a deputy general manager and the general manager of the
Research and Development Department of China Nanshan Development (Group) Inc.
(HP B R LB R (SR By A BR/A ), the deputy general manager of Chiwan
Container Terminal Co., Ltd. (JR¥E£EFEFUGIHA R/ F]), the general manager of
Shenzhen Mawan Port Service Co., Ltd. (EINIHEHEL A RAF), and a deputy
general manager of China Merchants Holdings (International) Company Limited (1
J BB A FRZ ) (currently known as China Merchants Port Holdings Company
Limited (A R DR A B/ H), a company listed on the Hong Kong Stock
Exchange, stock code: 00144).

Mr. DENG Weidong graduated with a doctoral degree of Science in Physical Geography
from the Department of Geodetic and Marine Sciences from Nanjing University (Fg it
K% in September 1994,



Mr. LIU Weiwu, aged 59, has served as our non-executive Director since June 2021. He
has been the head of the finance department (property rights department) of China
Merchants Group (i /R4 H) since December 2020, an independent non-executive
director of AviChina Industry & Technology Company Limited (H B fjji 2= £l £ T 3%
13 A BR7/~ F]) (a company listed on the Hong Kong Stock Exchange, stock code: 02357)
since June 2018, a director of China Merchants International Finance Company Limited
(48 7 J5 B % A 5 A BR 2> ) and Liaoning Port Group Limited (GE=EH 0 E B A RA
A)]) since March 2021, an executive director of China Merchants Sharing Services Co.,
Ltd. (38R = R A FRZA F]) since April 2021, a director of China Merchants Port
Group Co., Ltd. (7 Ja ¥ 1 £ B A A BR A ) (a company listed on the SZSE, stock
code: 001872) since May 2021, a director of China Merchants Life Insurance Company
Limited (37 76 1= A N 7Z PR B B 43 FR 2~ A]) since June 2021, and a director of China
Merchants Union (BVI) Limited (47 7 J5 B & %5 & A FR A A) since October 2021 (and
the chairman of the board of directors since June 2023). He was the deputy general
manager of China Merchants Energy Shipping Co., Ltd. (3 & J= 68 I 2 i 0 A PR A
7)) (a company listed on the SSE, stock code: 601872) from February 2016 to January
2021, a director of China LNG Shipping (Holdings) Limited (B 1k K SR 5 IE
(FEE) A FRZS F]) from March 2009 to February 2021, the chairman of the supervisory
committee of Nanjing Tanker Corporation (47 7 J5) Bg &% 1M1 # B A FR /A ) (a company
listed on the SSE, stock code: 601975) from April 2021 to October 2021, an executive
director and then non-executive director of China Merchants Port Holdings Company
Limited (A7 R 0K AR F) (a company listed on the Hong Kong Stock
Exchange, stock code: 00144) from March 2021 to December 2022, a director of China
Merchants Industry Holdings Co., Ltd. (/iR L¥E LB G R/AA) and China
Merchants Chongqing Communications Technology Research & Design Institute Co.,
Ltd. (A7 )= = B2 B 5 BE A FRA 7)) from March 2021 to September 2022, a
non-executive director of Sinotrans Limited (B FMEB AR Hl) (a company
listed on the SSE, stock code: 601598; a company listed on the Hong Kong Stock
Exchange, stock code: 00598) and a director of China Merchants Investment
Development Company Limited (¥R E#EHEARAF) from June 2021 to
September 2022, a director of China Merchants Taiping Bay Development Investment
Co., Ltd. (AR KPS EH R AR from July 2021 to September 2022, a
director of China Merchants Testing Technology Holdings Co., Ltd. (¥ i J& A& 3l 4% fiy
eI A FR A ) from February 2022 to September 2022, a director of China Merchants
Group Finance Co., Ltd. (8 /i R4 B W8 A R A #) from March 2022 to September
2022, a director of China Merchants Zhangzhou Development Zone Co., Ltd. (3 /¥ J5 i&
I BHEE A R /A A]) from March 2021 to November 2022, and a director of China
Merchants Expressway Network & Technology Holdings Co., Ltd. (¥ Fi Jm 2 % 48 4% £t
Fe e I A BR 22 A]) (a company listed on the SZSE, stock code: 001965) from April
2021 to January 2023. He served as the head of Treasury Division of Financial
Department of Guangzhou Ocean Shipping Company (J& % ¥ il /> 7)), the
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manager of Financial Department of Hong Kong Ming Wah Shipping Company Limited
(75 W5 B #E 85 A BR 22 7)), the deputy general manager of the Finance Department of
China Merchants Group (¥4 /5 4E#]), a director and the Chief Financial Officer of
China Merchants Energy Shipping Co., Ltd. (i i J5 B8 IR 2 i i 49> A FR A7), and the
chairman of the board of directors of China Merchants Investment Development (Hong
Kong) Limited (AR EEE (Fi) AR H]) (formerly known as Sinotrans
Shipping Limited (H4ME A R A)).

Mr. LIU Weiwu obtained a Bachelor’s degree in Transportation Financial Accounting
from Xi’an Highway Institute (P§%/AHEEFE) and a master’s degree of Business
Administration from Macau University of Science and Technology (I Ml $ K &) in
July 1988 and January 2008, respectively. He also obtained the intermediate accountant
qualification in May 2005.

Mr. WU Zongmin, aged 58, has served as an executive Director of the Company since
April 2022, and our President since January 2022. He served as a deputy director
(standing) of the Execution Committee of China Merchants Financial Services Business
Unit (FBH L FEER FH) from April 2021 to October 2021; he served as an
executive member (standing) of the Execution Committee of China Merchants Financial
Services Business Unit (3 R & Al S5 8, °F &) from June 2018 to April 2021; he
concurrently served as a director of China Merchants Insurance Holdings Company
Limited (47 5 Ja (& B 2 A PR 7)) and the chairman of the board of directors of CM
Houlder Insurance Brokers Limited (¥ ¥ i 2 08 B 81 4] 45 FR 22 7)) from February 2019
to November 2021; and he concurrently served as a director of China Merchants Life
Insurance Company Limited (8 7 JR {1~ F1 A F5 4R B A0 A B2 7)) from March 2019 to
October 2021. Mr. WU Zongmin held various positions in China Pacific Insurance
(Group) Co., Ltd. (B KPRy (L) BB APRAF) (a company listed on the
SSE, stock code: 601601; a company listed on the Hong Kong Stock Exchange, stock
code: 02601) and its subsidiaries, and his last positions were the vice president of China
Pacific Insurance (Group) Co., Ltd. ({7 B KPR By (£ ) A BRA ), a director
of China Pacific Property Insurance Co., Ltd. (H B RT3 B PR B A A R A 7DD, a
director of China Pacific Life Insurance Co., Ltd. ("' B &7 N SR B B FR A Al
, a director of Pacific Asset Management Co., Ltd. (K TPHEEEMARTIL/AH) and
a director of CPIC Allianz Health Insurance Co., Ltd. (A fR % B e 5 8 B B A BR A
F]) (currently known as Pacific Health Insurance Co., Ltd. (-7 fi 5 28 B A FR
v H])). Mr. WU Zongmin also served as a deputy general manager of China Merchants
Finance Holdings Co., Ltd. (3B ma Ml H AR /A 7)) and the general manager of
China Merchants Renhe Property Insurance Company Limited (¥ P& sy = 0 B 28 7 e %
WA BR2Hl) (preparatory).



Mr. WU Zongmin received his bachelor’s degree in engineering from Shanghai Jiaotong
University (E#22#KEE) in July 1986, a master’s degree in engineering from
Shanghai Jiaotong University (7% 2% K &) in January 1989 and a master’s degree in
business administration from China Europe International Business School (7 R[5 [ T
P £ FE) in September 2007. Mr. WU Zongmin holds the title of Senior Economist and is
a member of the Associateship of the Chartered Insurance Institute (9B %5 FF PR B
) (ACID).

Mr. LI Xiaofei, aged 53, has served as a non-executive Director of the Company since
January 2023, and served as our Supervisor from July 2014 to January 2023. He has
been the deputy general manager of the human resources department of China
Merchants Group (75 R4 ) since December 2021, and a director of China
Merchants Investment Development Company Limited (1 ¥ Ja % & %% B A FR /A 7l) and
China Merchants Hoi Tung Trading Company Limited (375 % 5 A RAF)
since September 2022. He was an assistant to general manager of China Merchants
Finance Holdings Co., Ltd. (¥ 5 Rl4E E A R/ H]) from November 2014 to
November 2017, a deputy general manager of China Merchants Finance Holdings Co.,
Ltd. (R R &AL E A R A 7)) from November 2017 to February 2019, an executive
member (standing) of the Execution Committee of China Merchants Financial Services
Business Unit (A R4 @ FH 28 F4) from June 2018 to December 2021, and a
supervisor of China Great Wall Securities Co., Ltd. (RIFEHF KM A RAA]) (a
company listed on the SZSE, stock code: 002939) from July 2015 to June 2023. He held
such positions as a secretary (chief at section level) of the general manager office, a
deputy manager of the planning and development department and deputy manager of the
leasing department of Shenzhen Nanyou (Holdings) Ltd. (YT R (£ EH) A RA
F]), a manager of the administration and human resources department and a secretary to
the board of directors of Grand Auto Park Company Limited (ZEII 71 77 5.5 [ @ A FR
/1)), a senior manager of the human resources department of China Merchants Group
(#A 7 R4 ), and a general manager of the human resources department of China
Merchants Finance Holdings Co., Ltd. (¥ /¥ J5 4 @il 45 B A FR A 7).

Mr. LI Xiaofei obtained a master’s degree in economics majoring in labor economics
from Renmin University of China ("7 A [RK%E%) in January 2004.



Mr. MA Boyin, aged 49, has served as the deputy general manager, chief compliance
officer (and compliance officer) and a secretary of the Discipline Inspection Commission
of China Merchants Financial Holdings Co., Ltd. (/i )m&RERARAF) since
September 2022, a director of China Merchants Financial Holdings (Hong Kong)
Company Limited (48 ¥ Ja 4 Bl #5 i (& #5) A FRZA A]) since December 2022, a supervisor
of China Great Wall Securities Co., Ltd. (E3# 75/ A BR/A 7A]) (a company listed on
the SZSE, stock code: 002939) since June 2023, and a director of Bosera Asset
Management Co., Limited (T8 RF5E 4% B A R F]) since August 2023. He was an
executive member (standing) of the Execution Committee of China Merchants Financial
Services Business Unit (¥ R & Bl FH2ERE °F- &) from September 2018 to June 2021,
and the secretary of the Discipline Inspection Commission of China Merchants Financial
Services Business Unit (8 ¥ A4 Ml 28 &) from June 2021 to September 2022.
He served as a cadre, the head of the Propaganda Department and the deputy secretary of
the Youth League Committee of Peking University (U5 KE[EHZ), a deputy
division-level cadre, the deputy director and the director of the Organization Division
under the Organization Department of the Party Committee (% Z 2 4% 41 4% E) of China
Insurance Regulatory Commission (9B {RFgEE B M Z B &) (“CIRC”, currently
known as the State Administration of Financial Supervision and Administration (2 %% 4 il
EEE 4 )R))), the leader of the Guangzhou-Shenzhen Working Group under the China
Insurance Risk Working Group (5EH1#E {7 i B & & TAEAE R TAE4L) of CIRC, the
assistant to the general manager and the deputy general manager of China United
Insurance Holding Company Limited (7 #EH & {7 B 5 & i 43 PR\ #)/China United
Insurance Group Company Limited (H"#EHiS OR B4R B {5 A BR A F]), the deputy
director of the Qingdao Bureau (75 & & /7)) of CIRC, a deputy inspector of the General
Office (J#/> %) of CIRC (during such period, he acted as the deputy secretary-general of
the Shenzhen Municipal Government), and the deputy general manager of China
Merchants Finance Holdings Co., Ltd. (37 P J5) 4= fil 48 18] A FR A 7).

Mr. MA Boyin obtained a bachelor’s degree in economic law/international economic
law, a master’s degree in economic law and a doctoral degree in international law
(majoring in international financial law) from Peking University (L3 K22) in July
1997, July 2001 and January 2010, respectively.



Mr. HUANG Jian, aged 54, has served as a non-executive Director of the Company
since August 2012. He has been the general manager of the capital operation department
of China COSCO Shipping Corporation Limited (7 B % ¥ 1 4 £E [#] A B /A 7)) since
September 2016, a non-executive director of COSCO SHIPPING Development Co.,
Ltd. (" %2 i 4 85 B % 40 A FR 22 7)) (a company listed on the SSE, stock code: 601866; a
company listed on the Hong Kong Stock Exchange, stock code: 02866) since June 2016,
a director of Lanhai Medical Investment Co., Ltd. (‘B i B ERER M A RA A
since May 2017, a director of COSCO SHIPPING Captive Insurance Co., Ltd. (GRERE:
I EE R B B PR A FRA Fl) since August 2017, and a director of SAIC Motor
Corporation Limited ( FWIRH LB RM AR ) (a company listed on the SSE,
stock code: 600104) since June 2023. He was a director of Shanghai Rural Commercial
Bank Co., Ltd. ( L 2 ERAT A A BRA A (a company listed on the SSE, stock
code: 601825) from June 2018 to December 2022. He successively served as the head of
the capital management department of the finance and capital division of China Ocean
Shipping (Group) Company ([l % ¥ i (42 H) #/A 7]), a vice president and the
general manager of the finance department of COSCO Logistics (Americas), Inc. (4%
Y (3£) A FRZ> 7)) (formerly known as Intermodal Bridge Services Inc. (H % 32 5
[N [ #55 /2 F)), the general manager of the finance department and the chief financial
officer of COSCO Americas Inc. (1% 3£ /A Al), the deputy general manager of the
finance department of China Ocean Shipping (Group) Company (H B % i 7 iy (42 [#)
#8/5w]), the deputy general manager (person-in-charge) of the capital operation
department of China COSCO Shipping Corporation Limited (" [ 7 7% 1 2 45 A R A
F]), and a director of COSCO SHIPPING Technology Co., Ltd. ("% i & R £ i 0 A
FRZ> 7)) (a company listed on the SZSE, stock code: 002401).

Mr. HUANG Jian obtained a bachelor’s degree in economics majoring in auditing from
Capital University of Economics and Business (i #& ¥ & 7 K£) (formerly known
as Beijing Institute of Finance and Trade (3t 50/ % £:Fr)) and a master’s degree in
business administration from Beijing Institute of Technology (t 53 T.K£) in July
1992 and March 2002, respectively. Mr. HUANG obtained the qualifications of
accountant and senior accountant from the Ministry of Finance in May 1997 and

December 2015, respectively.
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Mr. ZHANG Mingwen, aged 45, has served as an executive director and the general
manager (acting as the chairman since November 2023) of COSCO SHIPPING
Development Co., Ltd. (H % %8 5% & [l 193 FR 22 7]) (a company listed on the SSE, stock
code: 601866; a company listed on the Hong Kong Stock Exchange, stock code: 02866)
since June 2022, and a director and the general manager of COSCO Shipping (Shanghai)
Investment Management Co., Ltd. (FF# /f# (_Fifg) & A R/~ 7l) since December
2022. He served as the chief financial officer of COSCO SHIPPING Holdings Co., Ltd. (1
2 Vi SR 122 I A A5 PR 7)) (a company listed on the SSE, stock code: 601919; a company
listed on the Hong Kong Stock Exchange, stock code: 01919) from July 2018 to June 2022,
and the chief financial officer of Orient Overseas (International) Limited (3R 75 ¥4 (5 &%
) H B/~ F]) (a company listed on the Hong Kong Stock Exchange, stock code: 00316) and
a director, the chief financial officer and a member of the executive committee of Orient
Overseas Container Line Limited (¥ J5 164N B #E A # A R A 7) from August 2018 to Jun
e 2022. He successively served as a deputy section chief and vice director of the capital
centre of the planning and finance department, the assistant to the general manager of the
planning and finance department and an assistant to the general manager of the financial
capital department of China Shipping (Group) Company (B i 7 (£ [8]) #2/2 F]), and a
deputy chief financial officer and the chief financial officer of COSCO SHIPPING
Development Co., Ltd. (H % %8 5% & it 93 A FR 22 7]) (a company listed on the SSE, stock
code: 601866; a company listed on the Hong Kong Stock Exchange, stock code: 02866,
formerly known as China Shipping Container Lines Company Limited (7 £E % F6 /iy

A A FR 22 7).

Mr. ZHANG Mingwen obtained a bachelor’s degree in investment economics from the
School of Finance under Shanghai University of Finance and Economics (_F 7 B4 &8 K
B & RELBE) in June 1999, and a master’s degree in business administration from Antai
College of Economics & Management under Shanghai Jiao Tong University (3%
KA BT AL GE ) in January 2007, respectively. He is a Chartered Financial

Analyst (CFA) and a senior accountant.
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Ms. DING Lusha, aged 44, has served as a non-executive Director of the Company
since June 2023. She has been the general manager of the investment business
department of PICC Life Insurance Company Limited (4B A\ B A F R B A R A
F]) since November 2023, a supervisor of China Securities Credit Investment Co., Ltd.
(A5 H G HE 1 A PR A 7)) since June 2020, a supervisor of PICC Health & Senior
Care Management (Guangzhou) Co., Ltd. (APRfEEFEEZEH JEM) H R A]) since
July 2023, and a director of PICC Financial Services Company Limited (A £ 4 il il %5
A PR/ F]) since September 2023. She was a level 11 senior expert of the investment
department of PICC Pension Company Limited (FFB A REERBEAHREILAF)
from October 2022 to January 2023, the deputy general manager of the investment
business department of PICC Life Insurance Company Limited (4B A R A FE R B Ik
3 A BR > w]) from January 2023 to November 2023, and successively served as the team
leader of the secretariat of president’s office/party committee office, a manager and
senior manager of the investment management division of the investment and financial
management department, a senior manager of the asset allocation division and senior
manager of the inclusive finance management division of the investment and financial
management department, a senior expert of the investment management department,
and a level II senior expert of the investment management department of The People’s
Insurance Company (Group) of China Limited (* B A RPRBxE B A RAA) (a
company listed on the SSE, stock code: 601319; a company listed on the Hong Kong
Stock Exchange, stock code: 01339) from June 2008 to October 2022.

Ms. DING Lusha obtained a bachelor’s degree in law from Beihang University (4t 5% fiii
ZEMi R K ) in July 2001, and a master’s degree in law from the Graduate School of
Chinese Academy of Social Sciences (H'E#&RHEBEWFFEAFBE) in June 2007,

respectively.

Mr. HUO Da and Mr. WU Zongmin will receive emoluments according to the
Company’s Scheme of Management Methods of the Remuneration of Senior
Management during their terms as Directors, and the other Proposed Non-independent
Directors will not receive any emoluments from the Company. Each of the Proposed
Non-independent Directors will enter into a service contract with the Company upon

approval by the Shareholders at the General Meeting on his/her proposed election.
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Each of the Proposed Non-independent Directors confirmed that, save as those
disclosed above, as of the date of this announcement: (1) he/she does not hold any other
position in the Company or any of its subsidiaries, nor has he/she held any directorship
in other public companies the securities of which are listed on any securities market in
Hong Kong or overseas in the last three years; (2) he/she does not have any relationship
with any other Director, Supervisor, senior management, substantial shareholder or
controlling shareholder of the Company; (3) he/she does not have any interests in the
shares of the Company as defined in Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFQO”); and (4) he/she does not have any
matter regarding his/her proposed election which shall be disclosed pursuant to Rule
13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing of Securities (the
“Listing Rules”) on the Hong Kong Stock Exchange, nor is there any other matter
regarding his/her proposed election that need to be brought to the attention of the
Shareholders.

PROPOSED ELECTION OF INDEPENDENT DIRECTORS OF THE EIGHTH
SESSION OF THE BOARD

The Board has nominated the following four independent Directors (the “Proposed
Independent Directors”) at the meeting held on December 14, 2023, and will propose
an ordinary resolution at the General Meeting for the elections and appointments of:

(I) Mr. YIP, Ying Chi Benjamin as an independent non-executive Director;
(2) Ms. ZHANG Ruijun as an independent non-executive Director;

(3) Mr. CAO Xiao as an independent non-executive Director; and

(4) Mr. FENG Jinhua as an independent non-executive Director.

Reference is made to the announcement dated July 11, 2023 in relation to the expiry of
the terms of independent non-executive Directors. The Board is still identifying the
suitable candidate for replacing Mr. XIANG Hua as an independent non-executive
Director. During such period, he will continue to perform his duties as an independent
non-executive Director. An announcement will be made by the Board as soon as
possible upon receipt of remaining recommendations on nomination of candidates for
the independent non-executive Directors of the eighth session of the Board and
completion of the nomination process.

The term of office of each of the Proposed Independent Directors will take effect from
the date on which his/her proposed election is approved by the Shareholders at the
General Meeting for a term of three years. In accordance with the Rules for Independent
Directors of the Company, each of the Proposed Independent Directors shall be eligible
for re-election upon the expiry of his/her term of office. However, an Independent
Director shall not serve on the position for more than six years consecutively.
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The biographical details of each of the Proposed Independent Directors are as follows:

Mr. YIP, Ying Chi Benjamin, aged 60, has served as a director and responsible officer
of Alex KY Wong Asset Management Company Limited (¥ [B% % 2= 4 #H A R A A
(formerly known as Benington Capital Partners Limited (F#1Z1HEARARAF), a
corporation licensed to carry out Type 4 (advising on securities) and Type 9 (asset
management) regulated activities under the SFO) since February 2020, and a director of
IR Sensor Technology Limited (XLAMISFHZ A PR 7]) since September 2019. He was a
director, chief investment officer and responsible officer of Benington Capital Limited
(M EEHEARE AR /AA]) (currently known as Nan Guo International Asset
Management Limited (73 3] 5 % & & & F A FR A F])) from October 2014 to February
2020. He was an account manager of the credit and marketing department of the Hong
Kong branch of Standard Chartered Bank (IET#R1T# #54717), a manager of the
corporate banking division of the Hong Kong branch of Bank Austria (510 F| 8817 & #s
747), a vice president of the investment banking division of Societe Generale Asia
Limited (BB 388 A BR/2H]), the managing director of Ka Wah Capital Limited
(7 T4 A PR A)), a director of Gain Forever Investment Limited (15 2 &4 R A
Fl), a vice president of the investment department of Dryden Securities (Hong Kong)
Limited (£ B85535 A FR/A Al) (currently known as FT Securities Limited (& #H i
5 H RS F])), the investment director of the global private client department of Merrill
Lynch (Asia Pacific) Limited (4K (52 KX) 4 FR/A F]), the managing director and head
of investment banking division of Baron Asia Limited (Z£E55 A FR/A F]) (currently
known as BGI Capital Limited (&% &M AR A])), a director and president of
Oriental Ginza Holdings Limited (3R /7 $REE¥ENE A BR/A Fl) (currently known as
Carnival Group International Holdings Limited (%4 2 B [ #2 i A FR 2~ 7)), a director
and responsible officer of Capital Instinct Limited (& A< fli & & = & # A R A 7)), and a
director and responsible officer of Value Star Asset Management (Hong Kong) Limited
(EEEEEM () AR F]) (a corporation licensed to carry out Type 9 regulated
activity under the SFO).

Mr. YIP, Ying Chi Benjamin obtained a bachelor’s degree in business administration
from the Chinese University of Hong Kong (F#H LK), a master’s degree in
business administration from the University of Hong Kong (% # K%) and a master’s
degree in accounting from Victoria University (2 F|58 K &) in Australia in May
1987, May 1993 and July 1996, respectively. Mr. YIP, Ying Chi Benjamin is a Fellow of
Chartered Professional Accountants of Australia (FCPA (Australia)) and holds the

professional qualification of Certified International Investment Analyst (CIIA).
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Ms. ZHANG Ruijun, aged 62, has served as a partner and the chief executive officer of
Y&R Capital Management (Beijing) Co., Ltd. (FEhi I E EAE M (L) AR EEL
F]) since July 2015, an executive director of Beijing Universal Pioneering Technology
Co., Ltd. (4t 5% 18 & Bl B AL 5 A B3 7]) since June 2012, an independent non-executive
director of Inspur Digital Enterprise Technology Limited (VR ¥(F & EHMARA
F]) (a company listed on the Hong Kong Stock Exchange, stock code: 00596) since
April 2014, a director of UML-TECH Co., Ltd. (81 &R % B0y A /A7) since
January 2016, a director of Beijing Dawei Laser Technology Co., Ltd. (4t 5% K gt
AR F]) since July 2016, a director of Beijing Duodian Online Technology Co.,
Ltd. (AL ZEELHE R A RN A)) since November 2016, a director of Nuosikai
Technology (Beijing) Co., Ltd. (# B FFHE (db50) AR /A7) since September 2020,
the general manager of Hainan Ruijing Investment Co., Ltd. (/& B f da R & A R EAE A
F]) since March 2021, a director of Suzhou Racosensor Technology Co., Ltd. (# 3 T.
5 RHE R E 1T A PR A F]) since April 2021, a director of Beijing X-Magtech
Technologies Co., Ltd. (L5 R #EFH A FR A ) since May 2021, and an independent
director of Tinavi Medical Technologies Co., Ltd. (3t50 K% Wi & BB A R A
F]) (a company listed on the SSE, stock code: 688277) since September 2023. She
successively served as an associate professor and a professor at Renmin University of
China (FF B N R K£) from December 1992 to November 2022.

Ms. ZHANG Ruijun obtained a bachelor’s degree in mechanical manufacturing
technology and equipment from Xinjiang University (#188 K%22) (formerly known as
Xinjiang Institute of Technology (#r#& £ Ft)), a master’s degree in software from the
Computer Department of Northwest University (FiJt K%:) and a doctoral degree in
accounting from Renmin University of China (FF B A\ & KE:) in July 1983, June 1988
and July 2002, respectively.
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Mr. CAO Xiao, aged 53, has served as the assistant to the dean of the School of Finance
under Shanghai University of Finance and Economics since October 2014, a professor
at the School of Finance under Shanghai University of Finance and Economics since
June 2021, the director of the Quantitative Finance Research Center (i1t 4 @l 5%
.[») under Shanghai University of Finance and Economics since June 2015, a researcher
of the Shanghai Institute of International Finance Center (b v B S 4 Rt o BT 55 BE )
under Shanghai University of Finance and Economics since June 2017, a researcher of
the Shanghai Institute of International Finance and Economics (- 15 5 [ 4 il B 48 7% it
%t BE) under Shanghai University of Finance and Economics since October 2018, the
dean of the Institute of Pan-Yangtze River Delta Transaction Bank and Industry Chain
Finance (Z1& =35 17T P& MBI FTPL) under Shanghai University of
Finance and Economics since November 2018, and an independent director of Huaan
Securities Co., Ltd. CGEZ#HEHERMARAA) (a company listed on the SSE, stock
code: 600909) since December 2020. He was an associate professor at the School of
Finance under Shanghai University of Finance and Economics from June 2007 to June

2021. He served as a researcher of the Fund Department of Fullgoal Fund Management
Company Limited (& B35 8 M A R A).

Mr. CAO Xiao obtained a bachelor’s degree in materials from Xi’an Jiaotong University
(PO %487 K E) in July 1992, and a doctorate degree in finance from Xi’an Jiaotong
University (P4 % 2¢% K2) in November 2003, respectively.

Mr. FENG Jinhua, aged 67, has served as an independent non-executive Director of the
Company since November 2022. He has been an independent non-executive director of
CIMC Vehicles (Group) Co., Ltd. (& B (5 [#) K3 A R A]) (“CIMC Vehicles”)
(a company listed on the SZSE, stock code: 301039; a company listed on the Hong Kong
Stock Exchange, stock code: 01839) since June 2019. Mr. FENG Jinhua served as a vice
section chief, the section chief, a vice division chief, the division chief of the finance
department, a vice chief accountant and the chief accountant of Qingdao Ocean
Shipping Company (7 5 7F# i/~ F]), the general manager of the finance
department of China Ocean Shipping (Group) Company (H [ % 7 #H #gy (££ [ ) 280 7)),
the chief financial officer of COSCO SHIPPING Holdings Co., Ltd. (H % iff % $2¢ % %
WA B/~ 7l) (formerly known as China COSCO Holdings Company Limited (4 [ % i
PERE R A BR 2~ 7)) (a company listed on the SSE, stock code: 601919; a company
listed on the Hong Kong Stock Exchange, stock code: 01919), a vice managing director
of COSCO Pacific Limited (/% K-F# AR H), the chief financial officer of
COSCO (Hong Kong) Group Limited (H' %2 (F#5) % B AR/ 7)), and a non-executive
director of CIMC Vehicles (P H ) (a company listed on the SZSE, stock code:
301039; a company listed on the Hong Kong Stock Exchange, stock code: 01839).
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Mr. FENG Jinhua graduated from Qingdao Ocean Shipping Mariners College (75 5%
WM E2PE) in the PRC, majoring in accounting, in July 1986, and obtained an
Executive Master of Business Administration degree from the Business School of the
University of International Business and Economics (3 7N % & ) K£2) in the PRC in
December 2006. He was awarded the senior accountant qualification by China Road and
Bridge Corporation (4B ¢ 4& (4£ &) # /2 F]) in September 2005, the title of excellent
accountant in transportation industry by the China Communications Accounting
Society (B3 & 75 ) in April 2006 and the title of outstanding informatization
application promoter by the National Informatization Evaluation Center (I8 Z 15 5 1t
#FH00) in February 2007.

Each of the Proposed Independent Directors will receive RMB200,000 (before tax) per
annum as director’s emoluments from the Company during his/her term as a Director,
which was determined according to his/her duties and responsibilities in the Company.
Each of the Proposed Independent Directors will enter into a service contract with the
Company upon approval by the Shareholders at the General Meeting on his/her
proposed election.

Mr. YIP, Ying Chi Benjamin has many years of experience in the investment
management industry, Ms. ZHANG Ruijun has many years of experience in financial
informatization as well as risk management, Mr. CAO Xiao has many years of
experience in the financial research industry, and Mr. FENG Jinhua has many years of
experience in the ocean transportation, shipping and logistics industries. Therefore, the
Proposed Independent Directors can promote the Board diversity and bring richer
perspectives, professional knowledge and experience in investment, financial
informatization, finance and transportation industries to the Board. When determining
the nominations of the independent non-executive Directors of the Company, the
Company considered the diversity of Board members in several aspects, including but
not limited to gender, age, cultural and educational background, professional
experience, skills and knowledge and the contribution and value that can be provided to
the Board, and the benefits from the diversity of the Board have been taken into full
consideration according to their objective conditions. The selection of Board members
shall be conducted in accordance with laws, regulations and relevant requirements of
securities regulatory authorities. In accordance with the Company’s Board diversity
policy and nomination policy, as well as the recommendations of the nomination
committee under the Board, the Board has comprehensively considered the
above-mentioned Proposed Independent Directors’ educational background,
knowledge, skills, experience and contribution that can be provided to the Board, and
proposed to elect them as independent non-executive Directors of the eighth session of
the Board of the Company. The Company considers that each of the Proposed
Independent Directors is independent in accordance with the independence guidelines
set out in the Listing Rules and the relevant rules of the SSE.
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Each of the Proposed Independent Directors confirmed that, save as those disclosed
above, as of the date of this announcement: (1) he/she does not hold any other position
in the Company or any of its subsidiaries, nor has he/she held any directorship in other
public companies the securities of which are listed on any securities market in Hong
Kong or overseas in the last three years; (2) he/she does not have any relationship with
any other Director, Supervisor, senior management, substantial shareholder or
controlling shareholder of the Company; (3) he/she does not have any interests in the
shares of the Company as defined in Part XV of the SFO; and (4) he/she does not have
any matter regarding his/her proposed election which shall be disclosed pursuant to
Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, nor is there any other matter
regarding his/her proposed election that need to be brought to the attention of the
Shareholders.

PROPOSED ELECTION OF SHAREHOLDERS’ REPRESENTATIVE
SUPERVISORS OF THE EIGHTH SESSION OF THE SUPERVISORY
COMMITTEE

The Supervisory Committee has resolved to nominate the following five shareholders’
representative Supervisors (the “Proposed Shareholders’ Representative
Supervisors”) at the meeting held on December 14, 2023 and will propose an ordinary
resolution at the General Meeting for the elections and appointments of:

(I) Mr. ZHU Eric Liwei as a shareholders’ representative Supervisor;

(2) Mr. WANG Zhangwei as a shareholders’ representative Supervisor;

(3) Mr. MA Yunchun as a shareholders’ representative Supervisor;

(4) Mr. PENG Lugqiang as a shareholders’ representative Supervisor; and

(5) Mr. ZOU Qun as a shareholders’ representative Supervisor.

The eighth session of the Supervisory Committee is currently short of a shareholders’
representative Supervisor candidate. An announcement will be made by the Company as
soon as possible upon receipt of recommendations on nomination of relevant candidates
and completion of the nomination process.

The employee representative Supervisors of the eighth session of the Supervisory
Committee will be elected at the employee representative meeting of the Company and

are not subject to the Shareholders’ approval. The Company will make corresponding
announcement(s) in due course.
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The term of office of each of the Proposed Shareholders’ Representative Supervisors
will take effect from the date on which his proposed election is approved by the
Shareholders at the General Meeting for a term of three years. In accordance with the
Articles of Association, each of the Proposed Shareholders’ Representative Supervisors

shall be eligible for re-election upon the expiry of his term of office.

The biographical details of each of the Proposed Shareholders’ Representative

Supervisors are as follows:

Mr. ZHU Eric Liwei, aged 52, has served as a Supervisor of the Company since August
2023. He has been the deputy general manager of China Merchants Financial Holdings
Co., Ltd. (B ma KA R AT since September 2022, a director of Yintong
Qianhai Financial Asset Exchange (TE3I)IITH 8R40 A i 4 Ml & 2 22 7 0 A FRA 7))
(formerly known as CMB Qianhai Financial Asset Exchange (¥ 31T 7 £ /i 14 4 fl &
ERX G HOH FRZ\ Fl)) since December 2015 and the chairman since September 2019, a
supervisor of China Merchants Financial Leasing Co., Ltd. (8 & J& fill E tH & A B Al)
since June 2016, the chairman of CM Houlder Insurance Brokers Limited (3 74 & %2 f£
B i ) A PR A F]) since March 2022, and a director of CMB Wing Lung Insurance
Company Limited (¥ 7 7K B & B 5 FR /2 7)) since December 2023. He was an executive
member (standing) of the Execution Committee of China Merchants Financial Services
Business Unit (?ﬁﬁ%é%ﬂ%%ﬁ/" &) from June 2018 to September 2022, a
director of China Merchants Group Finance Co., Ltd. (47 7 J 42 18 B 5 A B2 7)) from
June 2018 to January 2023, and a director of the Company from August 2007 to May
2014. Mr. ZHU Eric Liwei served as a manager of Far Eastern Furnishings Co., Ltd.
(Middle East) (ZHREMEAFRAF (FH)), an account manager of the Small and
Medium Enterprise Business Center (Toronto) of Canadian Imperial Bank of Commerce
O R B S 4R1T) (a company listed on the New York Stock Exchange, stock code:
CM; a company listed on the Toronto Stock Exchange, stock code: CM), an assistant
director of the finance department of Lenovo Group Limited (B HE B AR AF]) (a
company listed on the Hong Kong Stock Exchange, stock code: 00992), a senior
manager of the performance reform department of PricewaterhouseCoopers (i 3 K 26
RS HSIT), an assistant to general manager and the deputy general manager of
China Merchants Finance Holdings Co., Ltd. (¥ 7 5 & B B AR/ A]), a director of
China Merchants Commerce Financial Leasing Co., Ltd. (A /H@ M EHE A B A
A]), and a director of China Merchants Ping An Asset Management Co., Ltd. (3113
P72 A A IR AT A D).
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Mr. ZHU Eric Liwei obtained a bachelor’s degree in analytical chemistry from Hunter
College of the City University of New York (%1t #) 17 37 KX B%) in the United States in July
1994, and a master’s degree in finance and accounting from the Schulich School of
Business at York University (%) % K%%) in Canada in November 2001, respectively.

Mr. WANG Zhangwei, aged 51, has served as a Supervisor of the Company since June
2017. He has been the chief auditor (B ¥ 4% E) of China Merchants Financial
Holdings Co., Ltd. (A7 /5 & @i AR/ F]) since September 2022, a director of
Shenzhen Yan Qing Investment and Development Co., Ltd. (GEYI T Z & & 48 e A R
/3 1l), Shenzhen Chu Yuan Investment and Development Co., Ltd. (FEIITT 2 % & %%
JE A PR/~ w]) and Shenzhen Jisheng Investment Development Co., Ltd. (I 4E BE4%
G AR/ F) since November 2014, a director of Shenzhen New Jiangnan
Investment Co., Ltd. (EIHTLF % E A R F]) since June 2015, and a director of
China Great Wall Securities Co., Ltd. (E3#& 75K A PR/ Fl) (a company listed on
the SZSE, stock code: 002939) since June 2023. He was the chief auditor (& /i & E)
of China Merchants Financial Services Business Unit (3 Fi Jm & Bl 28 F8) from
April 2019 to September 2022, and a supervisor of China Merchants Finance
Investment Holdings Co., Ltd. (I MG A R /A A]) (currently known as
China Merchants Financial Holdings Co., Ltd. (/a4 @A RAA])) from
September 2011 to September 2022. He served as a manager of the audit department of
China Merchants Shekou Holdings Co., Ltd. (37 /e 0BG A BRAF]), a
manager of the finance department of China Merchants Technology Holdings Co., Ltd.
(A R EE B A BR /A ), a senior manager of the audit department of China
Merchants Group (i /5 % ), a general manager of the finance department of China
Merchants Finance Holdings Co., Ltd. (4 7% 5 4 fl 45 |8 4 FR A A]), a general manager
of Shenzhen Jisheng Investment Development Co., Ltd. (I T LB G R AR A
F]), Shenzhen Chu Yuan Investment and Development Co., Ltd. (GNP & o e
A BRZA F]) and Shenzhen Yan Qing Investment and Development Co., Ltd. (YT 275
WE R AP/ A]), and an assistant to general manager of China Merchants Finance
Holdings Co., Ltd. (¥ 7 J5 4 Ml 48 B A7 BR A ).

Mr. WANG Zhangwei obtained a bachelor’s degree from Dongbei University of Finance
and Economics (RILHFZE K ) and an MBA degree from the University of South
Australia (B {8 X&) in July 1995 and April 2008, respectively. Mr. WANG Zhangwei is

a certified public accountant in the PRC and an international certified internal auditor.
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Mr. MA Yunchun, aged 55, has served as a Supervisor of the Company since June
2017. He has been the chairman of the board of directors of Hebei Port Group (Tianjin)
Investment Management Co., Ltd. (FAIdbis D4 E (KE) FHEEH AR A F]) since
October 2020, the chairman of the board of directors of Hebei Port Group Shanghai
Investment Management Company (]t O 5 H FigR & AR/ F]) since January
2016, the vice chairman of Hebei Financing Investment Holding Group Co., Ltd.( b
Rl P R 4E 18] A7 B/~ 7] since July 2021, and a director of ZJMI Environmental Energy
Co., Ltd. (#7190 = BR PR BE R % 47 A FR 2 7)) (a company listed on the SSE, stock code:
603071) since May 2022. He served as a cadre of the electromechanical division, the
vice head and the head of the lading team, and the deputy manager of the Sixth Port
Service Branch of Qinghuangdao Port Co., Ltd. (£ 2 5 0 A RA G ASEH A
A]), a manager of Logistics Company of Qinhuangdao Port Co., Ltd. (& & & 1A R
NEWIF A F]), a manager of the First Port Service Branch of Qinhuangdao Port
Company Limited (%2 5HERM AR AR]) (formerly known as Qinhuangdao Port
Co., Ltd. (ZEEH O AHB/AA])), and the general manager of Hebei Port Group
(Tianjin) Investment Management Co., Ltd. (?7JL¥#s A2 B (CRE) & E AR A F])
and Hebei Port Group Shanghai Investment Management Company (74t #5 1 45 [H | ifg
BE AR A,

Mr. MA Yunchun obtained a bachelor’s degree and a master’s degree in welding from
Tianjin University(CKiH K %E) in July 1989 and April 1994, respectively.

Mr. PENG Lugqgiang, aged 55, has served as a Supervisor of the Company since June
2023. He has been the deputy chief accountant of China Communications Construction
Group (Limited) (B 5c%8 & 5% 5 [ A PR /A F]) since September 2023, the executive
general manager of the finance & fund department of China Communications
Construction Group (Limited) (B A A B AR B A PR F]) since September 2022,
and the vice chairman of Jiang Tai Insurance Brokers Co., Ltd. (7I.7% {7 g 8 42 B0 A B
/vH]) since May 2023. He served as the general manager of the finance & fund
department of China Communications Construction Company Limited (H[B 3¢ %8 & 5%
&3 A BR A 7)) (a company listed on the SSE, stock code: 601800; a company listed on
the Hong Kong Stock Exchange, stock code: 01800) from September 2022 to June 2023,
the chief accountant of CCCC Dredging (Group) Co., Ltd. (W3 #i ¥ (£ H) B A R
/A F)) from October 2020 to September 2022, and a director and the chief accountant of
CCCC Shanghai Dredging Co., Ltd. (13 i %8 5 A FR 22 ) from December 2017
to October 2020. He served as the deputy section chief (fllF}{Z) of the financial section
(B4 % #}) of No. 2 Engineering Co., Ltd. of CCCC Third Harbor Engineering Co., Ltd.
(P = MR — TRARZ A, and the section chief (£H=) and the deputy chief
accountant of the department of Singapore Changi Project (the second phase) of CCCC
Third Harbor Engineering Co., Ltd. (H325% = MiHs LIERA R A7) as well as the
deputy division chief (&) and the division chief (J{%) of the financial division (J4
5 &), the chief accountant and a director of CCCC Third Harbor Engineering Co., Ltd.
(H 35 = B TR Jm AT BR 2 ).
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Mr. PENG Luqiang obtained a bachelor’s degree in management majoring in
engineering and financial accounting from Changsha Transportation College (=¥ 2¢ %
E.[5E) (currently known as Changsha University of Science & Technology (¥ T.K
£L)) in July 1990, and was awarded a qualification certificate as a senior accountant
from China Communications Construction Group (Limited) (' B % 4 i A A B A
F]) in October 2021.

Mr. ZOU Qun, aged 57, has served as a Supervisor of the Company since October
2020. He has been the general manager of Shenzhen Huaqiang Dingxin Investment Co.,
Ltd. (YN 58 54 A5 & A B2 7l) since March 2021, a director of Shenzhen Huaqgiang
Dingxin Investment Co., Ltd. ({RYII#E 58 545 & A B2 F]) since January 2015 and a
director of Guangdong Huagiang Property Co., Ltd. (&R #E 55 & ¥4 RAF]) since
January 2008. He was the chief of securities investment department of Shenzhen
Huaqiang Asset Management Co., Ltd. (FIIFEFREEEH AR E(LAF) from
December 2018 to March 2021. He served as the deputy chief and the chief of financial
settlement center, the chief of investment management division and a supervisor of
Shenzhen Huagiang Group Co., Ltd. (PRI #E 58 5 H A R A7), a director of Shenzhen
Huagiang Industry Co., Ltd. (ZRYIFE R B ER A RAF]) (a company listed on the
SZSE, stock code: 000062), the deputy managing director of Shenzhen Sanyang
Huagiang Laser Electronic Co., Ltd. (BRI =1F# R HOLE T AHRAF), the deputy
general manager of Huaqiang Cloud Investment Holding Co., Ltd. (¥ 5 8GR A
FRZ> 7)), the managing director of Shenzhen Huagiang Laser Electronic Co., Ltd. (ZEI|
R PWOLE T A B F), the general manager of Shenzhen Huaqiang Zhaoyang
Energy Co., Ltd. (EYIFERIKG BV A PR/ F]), the chief of securities investment
department of Shenzhen Huaqiang Asset Management Group Co., Ltd. (VI i & =
B EE A REIL/A A, a director of Shenzhen Huaqiang Group Co., Ltd. (I #E i
L H B A RS F]), the general manager of Shenzhen Qianhai Huagiang Xinghe
Financial Leasing Development Co., Ltd. (EIIAGHEEEA M EHEHERARA
A]), and the general manager of Shenzhen Huaqgiang Group Finance Co., Ltd. (31| 3
5 45 1 B 5 A BR 2 WD),

Mr. ZOU Qun obtained a bachelor’s degree in magnetic physics and devices from
Huazhong University of Science and Technology (3 H1F} K ) (formerly known as
Huazhong Institute of Technology (FH 3 T. K &)) in July 1988. He was awarded with
the finance professional qualification of intermediate economist by the Ministry of
Personnel of the People’s Republic of China (H3E A R ILAIE A ) in June 1995,
and obtained the qualification of senior professional manager in enterprise management
from the China Professional Manager Qualification Assessment Committee (H' [ §%3E
KM NERFFEZ B E) in July 2005.

22 _



The Proposed Shareholders’ Representative Supervisors will not receive any
emoluments from the Company. Each of the Proposed Shareholders’ Representative
Supervisors will enter into a service contract with the Company upon approval by the
Shareholders at the General Meeting on his proposed election.

Each of the Proposed Shareholders’ Representative Supervisors confirmed that, save as
those disclosed above, as of the date of this announcement: (1) he does not hold any
other position in the Company or any of its subsidiaries, nor has he held any
directorship in other public companies the securities of which are listed on any
securities market in Hong Kong or overseas in the last three years; (2) he does not have
any relationship with any other Director, Supervisor, senior management, substantial
shareholder or controlling shareholder of the Company; (3) he does not have any
interests in the shares of the Company as defined in Part XV of the SFO; and (4) he does
not have any matter regarding his proposed election which shall be disclosed pursuant
to Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, nor is there any other matter
regarding his proposed election that need to be brought to the attention of the
Shareholders.

The proposals regarding the election and appointment of the Proposed Non-independent
Directors, Proposed Independent Directors and Proposed Shareholders’ Representative
Supervisors will be submitted as ordinary resolutions for the consideration and
approval at the General Meeting by way of cumulative voting. The notice of the General
Meeting and the circular containing details of the General Meeting will be dispatched to
the Shareholders in due course.

By order of the Board
China Merchants Securities Co., Ltd.

HUO Da
Chairman

Shenzhen, the PRC
December 14, 2023

As at the date of this announcement, the executive directors of the Company are Mr. HUO Da
and Mr. WU Zongmin; the non-executive directors of the Company are Mr. ZHANG Jian,
Mr. DENG Weidong, Mr. LIU Weiwu, Mr. LI Xiaofei, Mr. HUANG Jian and Ms. DING Lusha;
and the independent non-executive directors of the Company are Mr. XIANG Hua, Mr. XIAO
Houfa, Mr. XIONG Wei, Mr. HU Honggao and Mr. FENG Jinhua.
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