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VERY SUBSTANTIAL ACQUISITION
ACQUISITION OF SHARES IN THE TARGET COMPANY LISTED ON THE NEEQ

EXTENSION OF LONGSTOP DATE

Reference is made to the announcements (“Announcements”) of the Company dated 5 
October 2023, 24 October 2023, 14 November 2023 and 14 December 2023, respectively, 
and the circular (the “Circular”) of the Company dated 27 November 2023, in relation to, 
among others, the proposed acquisition of shares in the Target Company by the Group. Unless 
otherwise stated, capitalised terms used in this announcement shall have the same meaning as 
defined in the Announcements and the Circular.

As disclosed in the Announcements and the Circular, subject to the fulfilment (or, where 
applicable, waiver) of all conditions precedent set out in the Agreement and the Vendor having 
obtained the tax payment certificate issued by the relevant local tax authority confirming 
the Vendor’s payment of her personal income tax payable in relation to the transfer of the 
Sale Shares under the Acquisition, the Vendor shall on or before the Longstop Date (or such 
later date as the Vendor and IWS Investment may agree, but in any event not after the period 
stipulated in the compliance confirmation to be issued by CSDC) transfer all the Sale Shares 
to IWS Investment through CSDC. As additional time is required for the parties to complete 
the relevant procedures in relation to Completion, the Vendor and IWS Investment have 
agreed in writing to extend the Longstop Date from 22 December 2023 to 9 January 2024 in 
accordance with the terms of the Agreement.

Save as disclosed above, all the terms and conditions of the Agreement remain unchanged and 
in full force and effect.
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