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UPDATE ANNOUNCEMENT

COMPLETION OF
ACQUISITION BY A SUBSIDIARY

References are made to the announcements of the Company dated 28 August 2023 and 27 September 
2023 (the “Announcements”) in relation to the entering into of the Acquisition Framework Agreement 
and the Formal Agreement by BE for the purpose of the Acquisition. Unless otherwise stated, capitalized 
terms used in this announcement shall have the same meanings as those defined in the Announcements.

The Board is pleased to announce that as at 29 December 2023, all the conditions precedent of the 
Acquisition had been satisfied. The cash Consideration for the Acquisition, which is on the basis of 
RMB15.8 billion (equivalent to US$2.2 billion), is determined to be approximately RMB14.29 billion 
(equivalent to US$2.01 billion) upon the Closing after adjustment according to the actual amounts 
of cash, indebtedness and net working capital at the Closing. The financial information of the Target
Group will be included in the consolidated financial statements of BE.

By order of the Board
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Wang Chuan-fu
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