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INSIDE INFORMATION

(1) PROFIT WARNING; AND
(2) CONTINUED SUSPENSION OF TRADING

PROFIT WARNING

This announcement is made by China Metal Resources Ultilization Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the
Company (the “Shareholders’) and potential investors of the Company that, based on information
currently available, the Group is expected to record a decrease in the revenue and a loss attributable
to Shareholders of approximately RMB4,763 million for the year ended 31 December 2022 (the
“Relevant Period”) as compared with the loss attributable to Shareholders of approximately
RMB95 million for the year ended 31 December 2021.

Based on the information currently available to the Company, the Board believes that such
substantial increase in loss is mainly attributable to (1) the substantial increase in provision for
doubtful debts on trade and bills receivables of approximately RMB2,119 million, (2) the
substantial increase in impairment of advance payments to suppliers of approximately RMB1,948
million, (3) decrease in volume of our sale transactions due to the decrease in trading of electrolytic
copper and sales of recycled copper products, which is mainly to the decline in industrial
production and construction activities has led to a significant reduction in demand for copper during
year 2022.

As at the date of this announcement, the Company is in the process of preparing and finalizing the
results of the Group for the year ended 31 December 2022. The information contained in this
announcement is only based on a preliminary assessment by the Company’s management team
with reference to the unaudited consolidated management accounts of the Group for the Relevant
Period and the other information currently available, which have not been audited or reviewed by
the Company’s auditors or the audit committee of the Company, and may be subject to further
adjustments or amendments.



Shareholders and potential investors are advised to read carefully the announcement of the results
of the Group for the Relevant Period, which is expected to be published by 31 January 2024.

Shareholders and potential investors of the Company are advised to exercise caution when dealing
in the securities of the Company.

CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been suspended with effect from
9:00 a.m. on Monday, 3 April 2023 and will remain suspended pending fulfilment of the
Resumption Guidance and any supplement or modification thereof.

Shareholders and potential investors of the Company should exercise caution when dealing
in the shares of the Company.
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