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ANNOUNCEMENT ON ESTIMATED PROFIT FOR ANNUAL RESULTS OF 2023

This announcement is made by the board of directors of Shanghai Electric Group Company
Limited (the “Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), Inside
Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and with reference to Rule 13.10B
of the Listing Rules.

I. ESTIMATED RESULTS FOR THE PERIOD

(1) Period of the estimated results

1 January 2023 to 31 December 2023.

(1) Estimated results

Based on the preliminary review by the financial department of the Company,

1. the net profit attributable to the owners of the Company for the year of 2023 is estimated
to be between RMBO0.26 billion to RMBO0.31 billion;

2. the net loss attributable to the owners of the Company after deducting non-recurring gain
or loss for the year of 2023 is expected to be between RMB1.21 billion to RMB1.45 billion.

(1) The estimated annual results have not been audited by any accounting firms.

Il. OPERATION RESULTS AND FINANCIAL POSITION FOR THE
CORRESPONDING PERIOD OF LAST YEAR

() The net loss attributable to the owners of the Company for the year of 2022 was RMB3.566
billion. The net loss attributable to the owners of the Company after deducting non-recurring
gain or loss for the year of 2022 was RMB4.710 billion.

(11 Basic loss per share of the Company for the year of 2022 was RMBO0.23 per share.

I1. MAJOR REASONS FOR THE EXPECTED TURNAROUND FROM LOSS TO
PROFIT FOR THE PERIOD



Based on the preliminary review, the main reasons for the turnaround from loss to profit
attributable to the owners of the Company for the year of 2023 are as follows:

1.  During the reporting period, the Company adhered to the high-quality development
philosophy and focused on the main responsibility and main businesses, leading to a significant
increase in gross profit and gross profit margin in certain business segments over the
corresponding period last year;

2. During the reporting period, the Company continuously strengthened management of
receivables and intensified efforts in collection and recovery of receivables, leading to a
decrease in credit impairment losses over the corresponding period last year;

3. During the reporting period, losses occurred from fluctuations of the fair value of
financial assets held by the Company narrowed over the corresponding period last year.

IV. RISK WARNING

As at the date of this announcement, there are no material uncertainties affecting the accuracy
of the contents of the estimated results.

V. OTHER MATTERS

The estimated results set out above are only preliminary accounting data. The final financial
data shall be subject to the 2023 annual report duly disclosed by the Company.

Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the securities of the Company.

By order of the Board
Shanghai Electric Group Company Limited
WU Lei

Chairman of the Board
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