Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

®

China ITS (Holdings) Co., Ltd.
FEEEXBRE(ER)ERA T

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 1900)

UPDATE ON DELAY IN SETTLEMENT
OF THE OUTSTANDING LOANS

Reference are made to the announcements of China ITS (Holdings) Co., Ltd. (the
“Company”) dated 17 July 2017 and 10 August 2023 (the ‘“Announcements’). Unless
otherwise stated, terms defined in the Announcements shall have the same meanings when
used in this announcement.

Pursuant to the Loan Agreement and the Supplemental Loan Agreement, the Outstanding
Principal and the interest accrued thereon (collectively, the “Outstanding Loans’’), which
totaled approximately RMB31,320,000, is due on 31 January 2024.

As at 31 January 2024, such Outstanding Loans remained outstanding. The Company would
like to update the Shareholders and potential investors that it has been in the process of
negotiating with the Borrower on the feasibility of different proposals to settle the
Outstanding Loans. As at the date of this announcement, the Company has not entered into
any legally binding agreements with the Borrower in this regard. The Company will make
further announcement(s) and update the information of any material variation of terms of the
Loan Agreement and the Supplemental Loan Agreement according to the Listing Rules as
and when appropriate.
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