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董事會秘書
孫男

中國，北京
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於本公告日期，本公司執行董事為陳亮先生；非執行董事為張薇女士、孔令岩先生
及段文務先生；以及獨立非執行董事為吳港平先生、陸正飛先生、彼得 • 諾蘭先生
及周禹先生。
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2020 2021 2022 2023.6/2023.1-6 2023.9/2023.1-9
5,216.20 6,497.95 6,487.64 6,503.65 6,248.74

718.15 847.31 994.75 1,026.68 1,035.13

466.02 482.29 453.37 460.86 --

236.60 301.31 260.87 124.21 174.66 

72.62 108.10 75.95 35.82 46.31 

(%) 12.07 13.81 8.25 -- --

(%) 58.42 57.84 64.62 65.38 69.33

(%) 162.87 151.62 182.42 183.46 --

(%) 14.36 12.81 11.24 11.70 --

(%) 248.55 316.68 239.71 247.67 --

(%) 124.96 136.45 154.27 134.44 --

EBITDA (X) 2.50 2.78 2.21 1.97 --

/EBITDA(X) 15.87 13.11 16.36 -- --

[1] 2020-2022
2023 2020 2021 2021 2022

2022 /
[2] “--”

2022

(%) (%)

6,487.64 453.37 75.95 8.25 182.42

5,099.55 651.98 75.17 8.68 222.66

6,116.62 704.45 80.79 7.09 264.95
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2015 6 1995 7

1 2015

6 16.67 2015 11

3908.HK 23.07 2017 4

1,678,461,809 100%

39.85 2018 3 Tencent Mobility Limited 207,537,059

H 41.93 2019 10 14.40

1.76 H 43.69 2020 11

A 601995.SH 28.78

4.59 A A 48.27 2023 9

40.17%

1 2023 9

40.11%
39.42%

3.96%

2.57%

0.56%

0.33%

0.28%

0.28%

2374 0.24%

2372 0.24%

2375 0.24%

A+H 11.75%
100.00%

[1] [2]
H Tencent Mobility Limited Des Voeux Investment Company Limited

[3] A [4]
100.00%

2023 6

11 30

200 7

2 2023 6

100.00

100.00 
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2023 GDP 5.2% 2.2

4.1%

2024
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2024

2024 GDP 5.0%

2023 https://www.ccxi.com.cn/coreditResearch/detail/10948?type=1
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3
2019 2020 2021

10 9 9

13 11 11

11 11 11

11 10 8

11 10 7

10 11 9
3 3 3

12 10 7

15 13 11

11 4 3

4 %

2022

2022

54.31 13.72% 20.82% 0.07

2023 19.35 2022 35.63%

2022 2022

A IPO 32 528.63

A IPO

A 46 1,256.61 2022

2020 2021 2022 2023.1~6

56.27 23.78 62.95 20.89 54.31 20.82 19.35 15.58

55.29 23.37 84.89 28.17 59.70 22.88 30.33 24.42

31.20 13.19 32.16 10.67 31.13 11.93 13.10 10.55

11.76 4.97 14.15 4.70 11.30 4.33 5.28 4.25

19.01 8.04 24.44 8.11 21.11 8.09 7.91 6.37

56.18 23.74 75.38 25.02 69.36 26.59 34.94 28.13

6.89 2.91 7.34 2.44 13.97 5.36 13.30 10.71

236.60 100.00 301.31 100.00 260.87 100.00 124.21 100.00

(0.01) -- (0.01) -- (0.01) -- (0.00) --

236.59 -- 301.30 -- 260.87 -- 124.21 --
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IPO 31 35.88

IPO 34 22.80

IPO 34 10.12

IPO 2022

10 4.76 2023

A IPO 9 202.18

A 13 354.75

IPO 8 5.08

IPO 9 2.58

7 4.83

5
2020 2021 2022 2023.1~6

A

IPO 624.17 32 1,005.38 23 528.63 32 202.18 9

404.33 19 813.14 37 1,256.61 46 354.75 13

0.00 0 0.00 0 0.00 0 25.00 1
IPO 40.06 33 59.81 31 35.88 31 2.58 9

28.21 22 53.07 21 4.76 10 4.83 7

IPO 13.03 7 12.56 8 0.15 1 -- --

30.01 6 0.60 1 0.00 0 -- --

[1] [2]

2022 9,181.51 10.2%

50.77 59.4% 2022

2022

2023

5,051.90 2.3% 28.17

9.3% 2023

2022 REITs

2022 7

2022 Dealogic

10 8 2022
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94 995.95 83

912.77 11 83.18 2023

33 304.65 27

240.15 6 64.49

2022 59.70 29.68%

22.88% 5.29 2023 30.33

2022 50.80%

9,000

2022

QFII 20 QFII

2023

China International Capital Corporation 

(Singapore) Pte. Limited China 

International Capital Corporation (USA) Holdings Inc.

China International Capital Corporation (UK) Limited

GDR

2023

1.5
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2022

31.13 3.21% 11.93% 1.26

2023 13.10 2022 42.08%

2022

REITs

2022

2022

11.30 20.15% 4.33% 0.36 2023

5.28 2022 46.73%

2022

2023 6 6,110.97

1,707.05 4,403.92

796
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6
2020 2021 2022 2023.6

1,654.30 5,683.20 2,306.70 1,707.05

3,475.00 5,600.30 4,718.10 4,403.92

5,129.30 11,283.50 7,024.80 6,110.97

2022 11

REITs REITs FOF

2023

1,000 6

(FOF) REITs

REITs REITs 2022

2023 6

1,303.09 192.52 1,208.28

19.7%

2023 7.91 2022 37.48%

2022

500

IPO 30

2023 6 3,869 2023

“ ” “ ”

2023 7.52 3.45

2022
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2022 69.36 7.99%

26.59% 1.57 2023

34.94 2022 50.38%

2022 50 50 50

50 50

3,400 10%

800

+ 750 50

581.65 28.3%

2.76 3.44

7,796.02

2023 2023 6

645.81 3.14

2023 6

425.40 3.37% 278.80%

1,175.29 2023 0.35

2023 6 1.50

2023 6 47.54 15.96%

314.90% 149.69

2023 6 374.59 8.26%

2023 0.09 2023 6

0.52

2023 6 400 40

1,700

2023 8,800
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“AI ” “ ” “ ” “ ” “

”

2022

2023

2022

2023

2022

2022

260.87 13.42%

2022 159.43

5.26% 61.11% 2021 5.26

2022

52.32 13.24%

2022 70.06 0.43%

2021 2022

13.65 10.94% 2022

15.49 2.52%

2022

28.59% 106.04 8.64 40.65%

7 %
2020 2021 2022 2023.1~6
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136.26 57.59 168.28 55.85 159.43 61.11 64.01 51.53

46.10 19.49 60.31 20.02 52.32 20.06 24.98 20.11

59.56 25.17 70.36 23.35 70.06 26.86 19.92 16.04 

25.60 10.82 30.44 10.10 29.14 11.17 14.67 11.81 

131.26 55.48 148.51 49.29 106.04 40.65 44.29 35.65 

(10.69) (4.52) (9.90) (3.29) (10.23) (3.92) (4.19) (3.38)

0.16 0.07 0.21 0.07 0.29 0.11 0.38 0.31 

(21.82) (9.22) (7.40) (2.46) 3.40 1.30 18.01 14.50 

0.09 0.04 0.04 0.01 0.12 0.05 0.01 0.01 

1.35 0.57 1.57 0.52 1.82 0.70 1.70 1.37 

236.60 100.00 301.31 100.00 260.87 100.00 124.21 100.00 

2022 81.53

12.05% 6.47% 26.72

33.51% 28.45

2022 91.77 11.01%

2022 10.23 3.33%

2022 3.40 2021 7.40

2022 2022

3.27% 168.57 6.78

64.62%

2022 0.21

2022 91.28

29.66% 75.95 29.74%

88.55 16.27%

2022 1.37% 8.25% 2021

0.79 5.56 2022

2022

18.88%

2023 124.21 2022
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47.61% 64.01 2022

40.15%

24.98 2022 47.74%

20.11% A IPO

1-6 19.92

2022 28.43% 16.04%

14.67 2022

50.35% 11.81% 2023

44.29

2022 41.76% 4.19

2022 40.99% 18.01 15.87

2023 81.21 2022 48.17%

65.38% 769.63

2023 35.82 6.96% 2022 47.16%

2023

47.23 6.53% 2022 53.34%

8
2020 2021 2022 2023.6/2023.1~6

236.59 301.30 260.87 124.21

(138.23) (174.27) (168.57) (81.21)

87.47 129.77 91.28 42.59

72.62 108.10 75.95 35.82

63.93 105.76 88.55 47.23

(%) 58.42 57.84 64.62 65.38

(%) 1.95 2.16 1.37 --

(%) 12.07 13.81 8.25 --

(%) 30.34 34.90 18.88 --

2023

2023 6 782.99 1.55%

460.86 1.65% 1.04

183.46% / 58.86% 0.06

0.46 11.70%
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/ 19.39% 1.29 / 32.94%

2.15

2023 6 8.00

0.51% 5.40 1.50

0.52 0.46 12

3.65 3.45

2022

2,693.97 10.55%

1,091.46 40.51%

748.14 27.77%

585.23 21.72%

5.35% 4.64%

2022 666.89 55.06% 214.21

32.12% 141.15 21.17% 128.36

19.25% 183.17 27.47% 2023

6 2,866.60 6.41%

569.98 14.53%

9 %
2020 2021 2022 2023.6

-- 466.02     482.29 453.37 460.86 

-- 603.20 666.57 771.07 782.99

162.87     151.62 182.42 183.46 

14.36       12.81 11.24 11.70 

248.55     316.68 239.71 247.67 

124.96     136.45 154.27 134.44 

/ 77.26       72.35 58.80 58.86 

/ 22.73       19.67 18.10 19.39 

/ 29.42       27.19 30.79 32.94 

/ 45.62       58.01 57.48 53.83 

/ 278.46     306.44 339.50 316.00 
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2024

2023

2023 6 3,047.65 4.68%

2,218.79 4.56%

0.09 72.80% 2023 6 81.36%

0.77

2022 EBITDA 11.69% 195.46

EBITDA 2022 /EBITDA 16.36

3.24 EBITDA 2.21 0.57 2022

499.42 56.31%

2021

2021

2023 EBITDA 101.26 2022 51.80% EBITDA

1.97 0.24 2023 46.36

10
2020 2021 2022 2023.6/2023.1-6

(%) 84.08 84.57 82.13 81.36

(212.51) 319.50 499.42 (46.36)

EBITDA 161.95 221.33 195.46 101.26

EBITDA (X) 2.50 2.78 2.21 1.97

/EBITDA(X) 15.87 13.11 16.36 --

EBITDA

2023 6 774.05 2023

6 11.90%

2023 6

2023 9
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2024

2023 6 736.61

14.14% 13.38%

2.03

2023 6 247.67%

7.96 134.44% 19.83

IPO

2023

6 1,844.64 28.36%

2023

24.06%

2023 9 8,282.09

6.76 6.30 2022 5,524.73

5,387.81 2023 1-9 4,787.31 4,684.83
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2024

2023 9

40.11%
39.42%

3.96%
2.57%

0.56%

0.33%

0.28%
0.28%

2374 0.24%

2372 0.24%

2375 0.24%

A+H 11.75%
100.00%

100.00%
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2020 2021 2022 2023.6/2023.1-6 2023.9/2023.1-9

108,111.79 157,180.49 168,806.19 162,832.46 137,932.16

18,430.70 25,858.49 27,135.80 24,590.78 19,328.37

247,605.70 301,174.22 269,396.98 286,660.14 299,177.84

37,212.19 43,009.97 66,689.43 56,998.30 57,680.37

1,188.85 1,086.94 1,015.58 1,028.12 1,025.82

33,884.81 39,479.06 31,626.19 33,992.38 34,452.85

521,620.50 649,795.49 648,764.04 650,364.56 624,873.89

70,655.18 93,445.17 92,099.96 98,708.41 85,740.69

152,388.06 164,523.25 232,468.85 221,879.45 --

104,614.52 125,755.30 87,273.12 82,885.66 --

257,002.58 290,278.54 319,741.97 304,765.12 308,515.89

449,805.37 565,064.65 549,289.34 547,696.32 521,360.97

71,815.13 84,730.84 99,474.70 102,668.23 103,512.93

46,601.69 48,228.68 45,336.90 46,085.99 --

13,625.62 16,828.40 15,943.05 6,401.00 8,999.03

4,610.47 6,030.82 5,232.23 2,498.10 3,514.14

5,956.14 7,036.29 7,006.03 1,991.79 2,622.80

2,560.45 3,043.85 2,914.27 1,467.22 --

(1,068.88) (990.22) (1,023.18) (419.41) (827.76)

13,125.85 14,851.02 10,604.41 4,428.64 6,993.38

23,659.53 30,131.05 26,087.37 12,420.86 17,465.55

(13,822.99) (17,427.43) (16,857.04) (8,120.54) (12,108.03)

8,747.23 12,977.12 9,127.90 4,258.77 5,289.57

7,262.14 10,809.92 7,594.88 3,581.66 4,630.63

6,392.61 10,575.88 8,854.81 4,723.04 5,567.74

EBITDA 16,194.67 22,133.39 19,545.57 10,125.50 --
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2020 2021 2022 2023.6/2023.1-6 2023.9/2023.1-9

(%) 1.95 2.16 1.37 -- --

(%) 12.07 13.81 8.25 -- --

(%) 58.42 57.84 64.62 65.38 69.33

(%) 162.87 151.62 182.42 183.46 --

(%) 14.36 12.81 11.24 11.70 --

(%) 248.55 316.68 239.71 247.67 --

(%) 124.96 136.45 154.27 134.44 --

(%) 77.26 72.35 58.80 58.86 --

(%) 22.73 19.67 18.10 19.39 --

(%) 29.42 27.19 30.79 32.94 --

(%) 45.62 58.01 57.48 53.83 --

(%) 278.46 306.44 339.50 316.00 --

(%) 84.08 84.57 82.13 81.36 80.80

EBITDA (X) 2.50 2.78 2.21 1.97 --

/EBITDA(X) 15.87 13.11 16.36 -- --
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/ 100%

/ 100%

/ 30 100%

/ 100%

-

/[( - - + -
- )/2]

/[( + )/2]

/ 100%

- + + +
+ +

/

EBITDA + - +

EBITDA EBITDA/ -
+ + + + +

+

( - ) / - -
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2 SOHO5

100010
+86 10 6642 8877
+86 10 6642 6100
www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District, 
Beijing

Postal Code 100010
Tel: +86 10 6642 8877
Fax: +86 10 6642 6100
Web: www.ccxi.com.cn


