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CONNECTED TRANSACTION
PROPERTY LEASE AGREEMENTS

INTRODUCTION
The Property Lease Agreements

On 1 March 2024, (i) Waytung China and GCI entered into the Property Lease Agreement
I; (i1) Great China (Huizhou) and GCI entered into the Property Lease Agreement II; and
(111) Great China (Shanwei) and GCI entered into the Property Lease Agreement III.

Listing Rules Implications

In accordance with HKFRS 16 “Leases”, the Group will recognise right-of-use assets in
its consolidated statement of financial position in respect of the lease of Properties under
the Property Lease Agreements.

GCI 1is indirectly wholly-owned by Mr. Huang, the executive Director, controlling
shareholders and chairman of the Group. As such, GCI is a connected person to the
Company. Pursuant to Chapter 14A of the Listing Rules, the transactions contemplated
under the Property Lease Agreements constitute a one-off connected transaction of the
Company.

According to Rule 14A.81 of the Listing Rules, all transactions contemplated under the
Property Lease Agreements should be aggregated. As one or more of the relevant
applicable percentage ratios exceeds 0.1% but is less than 25% and the aggregate value is
less than HK$10,000,000, the Transactions are subject to the reporting and announcement
requirements but exempt from the independent shareholders’ approval requirements
under Chapter 14A of the Listing Rules.




INTRODUCTION

On 1 March 2024, (1) Waytung China and GCI entered into the Property Lease Agreement I;
(i1) Great China (Huizhou) and GCI entered into the Property Lease Agreement II; and (iii)
Great China (Shanwei) and GCI entered into the Property Lease Agreement III.

Set out below is a summary of the principal terms of the Property Lease Agreements:

1. PROPERTY LEASE AGREEMENT I

Lessee

Lessor
Lease term

Property leased

Monthly rental

Other terms and
conditions

Waytung China, a direct wholly-owned subsidiary of the
Company

GCI, which is indirectly wholly-owned by Mr. Huang
from 1 March 2024 to 31 March 2025

the premises located at Flat 3610-11, 36/F., West Zone,
Great China International Exchange Square, Jintian South
Road, Futian District, Shenzhen, the PRC (* B Y1 17 #& H
A 45 FH P K PP 2 B [ 52 ) R 155361 75 [#.3610-11%F) with

a gross floor area of 333.43 sq.m.

RMB28,000 (equivalent to approximately HK$30,800)
(excluding management fee)

The monthly rental are payable on the 10th day of each
calendar month. Subject to compliance with the Listing
Rules, Waytung China may give at least 30 days’ notice
before the expiry of the Property Lease Agreement I to GCI
in order to continue to lease the Property I from GCI.

Waytung China shall be responsible for the other expenses
incurred by Waytung China at the premises. GCI shall be
responsible for the housing and land related tax.

2. PROPERTY LEASE AGREEMENT II

Lessee

Great China (Huizhou), an indirect wholly-owned
subsidiary of the Company



Lessor
Lease term

Property leased

Monthly rental

Other terms and
conditions

GCI, which is indirectly wholly-owned by Mr. Huang
1 March 2024 to 31 March 2025

the premises located at Flat 3609, 36/F., West Zone, Great
China International Exchange Square, Jintian South Road,
Futian District, Shenzhen, the PRC ("B &I T 45 H & 4>
HH e 5 A H 2 5] B 32 ) 8 357 3648 V5 [.3609 %) with a gross
floor area of 321.83 sq.m.

RMB43,600 (equivalent to approximately HK$47,960)
(excluding management fee)

The monthly rental are payable on the 10th day of each
calendar month. Subject to compliance with the Listing
Rules, Great China (Huizhou) may give at least 30 days’
notice before the expiry of the Property Lease Agreement II
to GCI in order to continue to lease the Property II from
GCIL.

Great China (Huizhou) shall be responsible for the other
expenses incurred by Great China (Huizhou) at the
premises. GCI shall be responsible for the housing and land
related tax.

PROPERTY LEASE AGREEMENT III

Lessee

Lessor
Lease term

Property leased

Monthly rental

Great China (Shanwei), an indirect wholly-owned
subsidiary of the Company

GCI, which is indirectly wholly-owned by Mr. Huang
1 March 2024 to 31 March 2025

the premises located at Flat 3607-08, 36/F., West Zone,
Great China International Exchange Square, Jintian South
Road, Futian District, Shenzhen, the PRC (" B &% 31 17 45 H
[i% 4Bz FEY P B R o 38 [ [ 52 o S8 355 36 M1 1360 7-08'%) wiith

a gross floor area of 547 sq.m.

RMB93,000 (equivalent to approximately HK$102,300)
(excluding management fee)



Other terms and The monthly rental are payable on the 10th day of each
conditions calendar month. Subject to compliance with the Listing
Rules, Great China (Shanwei) may give at least 30 days’
notice before the expiry of the Property Lease Agreement II1
to GCI in order to continue to lease the Property III from

GCIL.

Great China (Shanwei) shall be responsible for the other
expenses incurred by Great China (Shanwei) at the
premises. GCI shall be responsible for the housing and land
related tax.

VALUE OF THE RIGHT-OF-USE ASSETS

The total value of the right-of-use asset to be recognised by the Group in respect of the lease
of the Properties under the Property Lease Agreements are approximately RMB2,078,668.03
(equivalent to approximately HK$2,286,534.83) which is the present value of aggregated
lease payments to be made under the Property Lease Agreements in accordance with
HKFRS 16 “Leases”.

REASONS FOR AND BENEFITS OF ENTERING INTO THE PROPERTY LEASE
AGREEMENTS

The terms of each of the Property Lease Agreements, including the rental payable by the
Group, are arrived at after arm’s length negotiations between the parties thereto with
reference to the prevailing market rental of comparable properties in the area where the
Properties are situated.

The Directors, including all the independent non-executive Directors, are of the view that the
Transactions are conducted in the ordinary and usual course of business of the Group and on
normal commercial terms and the terms of the Transactions are fair and reasonable and in the
interests of the Company and its shareholders as a whole.

INFORMATION OF THE COMPANY AND GCI
The Company

The Company is a company incorporated in Hong Kong with limited liability, the securities
of which are listed on the main board of the Stock Exchange. The principal business activities
of the Group are property development and investment and provision of management service
to and operation of properties.



GCI

GCI 1s a company established in the PRC with limited liability and is indirectly
wholly-owned by Mr. Huang. GCI is principally engaged in property investment,
construction, operation and management of hotels.

LISTING RULES IMPLICATIONS

In accordance with HKFRS 16 “Leases”, the Group will recognise right-of-use assets in its
consolidated statement of financial position in respect of the lease of Properties under the
Property Lease Agreements.

GCI is indirectly wholly-owned by Mr. Huang, the executive Director, controlling
shareholders and chairman of the Group. As such, GCIl is a connected person to the Company.
Pursuant to Chapter 14A of the Listing Rules, the transactions contemplated under the
Property Lease Agreements constitute a one-off connected transaction of the Company.

According to Rule 14A.81 of the Listing Rules, all transactions contemplated under the
Property Lease Agreements should be aggregated. As one or more of the relevant applicable
percentage ratios exceeds 0.1% but is less than 25% and the aggregated value is less than
HK$10,000,000, the Transactions are subject to the reporting and announcement
requirements but exempt from the independent shareholders’ approval requirements under
Chapter 14A of the Listing Rules.

Except for Mr. Huang and Ms. Huang, none of the Directors has material interest in the
Transactions or were required to abstain from voting on the Board resolutions of the
Company approving the Property Lease Agreements and the transaction contemplated
thereunder.

DEFINITION

Unless the context otherwise requires, capitalised terms used in this announcement shall have
the following meanings:

“Board” the board of Directors
“Company” Great China Holdings (Hong Kong) Limited, a company
incorporated under the laws of Hong Kong and the shares of

which are listed on the main board of the Stock Exchange

“connected person(s)” has the same meaning as ascribed to this term under the
Listing Rules



“controlling shareholder”

“Director(s)”

“GCI”

“Great China (Huizhou)”

“Great China (Shanwei)”

GGGroup”
“Hong Kong”

“Listing Rules”

“Mr. Huang”

“Ms. Huang”

(GPRC,’
“Properties”

“Property 1”7

has the same meaning as ascribed to this term under the
Listing Rules

director(s) of the Company

KA HE B PR AR E] () A PR/ 7l (Great China International
Group (China) Limited*), a company established in the PRC
with limited liability and indirectly wholly-owned by Mr.
Huang

K HEEE (M) AMAF (Great China Enterprises
(Huizhou) Limited*), a company established in the PRC
with limited liability and an indirect wholly-owned
subsidiary of the Company

MEMKFEFTFEARMR A A (Shanwei Great China
Enterprises Limited*), a company established in the PRC
with limited liability and an indirect wholly-owned
subsidiary of the Company

the Company and its subsidiaries
the Hong Kong Special Administrative Region of the PRC

the Rules Governing the Listing of Securities on the Stock
Exchange

Mr. Huang Shih Tsai, the executive Director, controlling
shareholder and chairman of the Group and father of Ms.
Huang

Ms. Huang Wenxi, the chief executive officer and executive
Director and daughter of Mr. Huang

The People’s Republic of China
Property I, Property II and Property III

the premises located at Flat 3610-11, 36/F., West Zone,
Great China International Exchange Square, Jintian South
Road, Futian District, Shenzhen, the PRC (' B V£ 31 17 45 H
[ <5 P i Bk K v 2 (B R 52 ) B 9536 M P 136 10-11%F) with

a gross floor area of 333.43 sq.m.



“Property 11”7

“Property I11”

“Property Lease Agreement
I”

“Property Lease Agreement
II”

“Property Lease Agreement
11

“Property Lease Agreements”

“Stock Exchange”
“Transaction”

“Waytung China”

the premises located at Flat 3609, 36/F., West Zone, Great
China International Exchange Square, Jintian South Road,
Futian District, Shenzhen, the PRC (B %I i 48 H 7 4
HH g % K H 3E 8] B 28 ) [ 35 3648 P [ 3609 %) with a gross
floor area of 321.83 sq.m.

the premises located at Flat 3607-08, 36/F., West Zone,
Great China International Exchange Square, Jintian South
Road, Futian District, Shenzhen, the PRC (B &% 31 17 #8 H
[6% 4B FEY P B K o 8 [ R 52 ) S8 355 36 ME P 1360 7-08%) wiith

a gross floor area of 547 sq.m.

the lease agreement dated 1 March 2023 entered into
between Waytung China and GCI in relation to the lease of
Property I for a term of 13 months from 1 March 2023 to 31
March 2025

the lease agreement dated 1 March 2023 entered into
between Great China (Huizhou) and GCI in relation to the
lease of Property II for a term of 13 months from 1 March
2023 to 31 March 2025

the lease agreement dated 1 March 2023 entered into
between Great China (Shanwei) and GCI in relation to the
lease of Property III for a term of 13 months from 1 March
2023 to 31 March 2025

the Property Lease Agreement I, the Property Lease
Agreement II and the Property Lease Agreement III

The Stock Exchange of Hong Kong Limited

the transactions under the Property Lease Agreements

e K e (D) A R/ R (Waytung Global Holding
(China) Limited*), a company established in the PRC with
limited liability and a direct wholly-owned subsidiary of the
Company



“HK$” Hong Kong dollar, the lawful currency of Hong Kong

“RMB” Renminbi, the lawful currency of the PRC
“sq.m.” square metres
“%” per cent.

For the purposes of illustration only, the amount denominated in RMB in this announcement
are translated into HK$ at the rate of RMBI = HK$1.10. Such translation should not be
construed as a representation that the currency could actually be converted into HKS$ at that
rate or at all.

*  for identification purposes only

By Order of the Board
Great China Holdings (Hong Kong) Limited
Huang Shih Tsai

Chairman

Hong Kong, 1 March 2024

As at the date of this announcement, the Board comprises two Executive Directors, namely
Mr. Huang Shih Tsai (Chairman) and Ms. Huang Wenxi (Chief Executive Officer), one
Non-executive Director, namely Mr. Li Zhizhen, three Independent Non-executive Directors,

namely Mr. Cheng Hong Kei, Mr. Leung Kwan, Hermann and Mr. Wang Hongxin Charles.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


