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DISCLOSEABLE TRANSACTION IN RELATION TO
THE PROJECT COMPANY TRANSFER

References are made to the announcements of the Company dated 26 October 2023, 28 November
2023 and 30 December 2023 (the “Announcements”). Unless otherwise stated, capitalized terms
used in this announcement shall have the same meanings as defined in the Announcements.

The Board is pleased to announce that all the conditions precedent to the Completion of the Project
Company Transfer have been fulfilled and the payment of the total consideration for the Project
Company Transfer took place on 4 March 2024. Immediately after the Project Company Transfer,
the Group effectively holds 34% equity interest in the Project Company through the REIT, and
the Project Company is no longer a subsidiary of the Company and the accounts of the Project
Company cease to be consolidated into the accounts of the Company. The Company will make
further announcement(s) in relation to the completion of the Proposed Spin-off and the Proposed
Listing as and when appropriate.
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