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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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ANNOUNCEMENT
UPDATE ON RESTRUCTURING OF CONTROLLING SHAREHOLDER

References are made to the announcements of Brilliance China Automotive Holdings Limited 
(the “Company”) dated 15th November, 2020, 20th November, 2020, 9th June, 2022, 31st 
May, 2023, 1st August, 2023, 8th August, 2023, 5th February, 2024 (the “5th February 
Announcement”) and 26th February, 2024 (the “26th February Announcement”) in relation 
to, among others, the Huachen Restructuring. Unless otherwise defined, capitalised terms used 
herein shall have the same meanings as those defined in the 5th February Announcement and 
the 26th February Announcement.

The Company has been informed by Huachen that the 0.44% Disposal has been completed 
on 12th March, 2024 through the system and facilities of the Stock Exchange. As at the date 
of this announcement, Huachen indirectly holds the remaining 29.99% of the shares in the 
Company through Liaoning Xinrui.

As stated in the 5th February Announcement, Shenyang Automobile has entered into a 
conditional investment agreement to acquire 100% of the equity interest in Huachen, the 
completion of which will only take place after the completion of the 0.44% Disposal through 
the system and facilities of the Stock Exchange (the “Conditional Investment Agreement”). 
The Company has been informed by Huachen that all conditions precedent for completion 
under the Conditional Investment Agreement have been satisfied and Shenyang Automobile 
will proceed with the implementation of the Conditional Investment Agreement, including but 
not limited to the application for registration of change of shareholder of Huachen with the 
relevant authority for market regulation, which is expected to complete within approximately 
3 business days, regarding which Huachen has indicated to the Company that it will inform 
the Company when the registration has been completed. After the completion of such 
acquisition, Shenyang Automobile will indirectly hold the remaining 29.99% of the shares in 
the Company through Huachen and Liaoning Xinrui.

* For identification purposes only
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The Company will continue to closely monitor the development of the Huachen Restructuring 
and will keep the shareholders of the Company and the public informed of any major 
developments in relation to the Huachen Restructuring by issuing further announcement(s) as 
and when appropriate.
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