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Date:

1.

1.1.

1.2

1.3.

below)

Background and Scope

We act as legal counsel to Palasino Holdings Limited (the “Company”, as defined in the
Prospectus, defined below), acting as our clients, and have been requesied to issue a legal
opinion to you and for your benefit in connection with the findings of our full legal due diligence
on Palasino Malta Limited, a private limited liability company registered in Malta with company
registration number C 99645 and having its registered office address at 170 Pater House, Level
1 (Suite A285), Psaila Street, Birkirkara BKR 9077, Malta (the “Subsidiary Company"), to be
delivered pursuant to the prospectus issued by the Company in connection with the proposed
listing (the “Proposed Listing”) of shares of the Company on the Main Board of The Stock
Exchange of Hong Kong Limited, as further defined in and on and subject to the terms and
conditions described in the prospectus issued by the Company (“Prospectus”) and as further
described therein.

Capitalized terms not defined herein shall, unless otherwise stated herein, have the meaning
ascribed to such terms in the Prospectus.

In connection with this opinion, we have conducted due diligence on the Subsidiary Company

based on:
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2.1.

2.2,

1.3.1. those documents provided to us by the Subsidiary Company as at 6 March 2024 {and
unless otherwise stated, this opinion does not refiect any events or circumstances arising
after such date) governed by Maltese law, which are listed in Annex A to this legal opinion
(the “Reviewed Documents”);

1.3.2.the statutory forms and filings filed by the Subsidiary Company with the Malta Business
Registry in terms of the Companies Act (Chapter 386 of the Laws of Malta) ("Companies
Act") as they appear in the results of our searches carried out in respect of the Company
on the online public database of the Malta Business Registry carried out on 6 March 2024;

1.3.3.the certificates of good standing and incumbency issued in respect of the Subsidiary
Company by the Malta Business Registry on 7 February 2024 and 1 February 2024
respectively (copies of both certificates are enclosed in Annex B);

1.3.4.The without prejudice compliance certificate issued in respect of the Subsidiary Company
by the Office of the Commissioner for Revenue on 6 March 2024 (a copy is enclosed in
Annex C);

1.3.5.the results of our searches carried out in respect of the Subsidiary Company in the
Registry of the Courts of the Republic of Malta carried out on 6 March 2024 (findings
enclosed and marked as Annex D);

1.3.6.the results of our searches carried out in respect of the Subsidiary Company on the online
public database of the Malta Insolvency Register carried out on 6 March 2024;

1.3.7.the email response received on 6 March 2024 from the Malta Gaming Authority (*“MGA")
to an email enquiry made to the MGA on 6 March 2024 (a copy of this correspondence is
enclosed as Annex E);

1.3.8.the results of our searches carried out in respect of the Subsidiary Company, its directors
and its sole shareholder respectively on the online public register of the Malta Intellectual
Property Office (“Malta IP Register”) carried out on 6 March 2024 (together, the results

and certificates referred to in paragraphs 1.3.2 to 1.3.8 are the “Searches”);
Limitations and Disclaimer

We accept no responsibility or liability for any interpretation, decision or assessment provided
by any court or national competent authority, which may affect the proposed activilies as
summarised below or which may be contrary to the content of this legal opinion.

We are lawyers qualified to practice in Malta, and to advise on the laws of the European Union
(EU). We do not express or purport to express any legal opinion on the laws of any other
jurisdiction. Where we express views on the laws of a jurisdiction in which we are not qualified
to practice, you should not rely on those views without having previously verified the applicable
position at law, with a lawyer suitably qualified in that jurisdiction. Accordingly, any views
expressed in this opinion in relation to matters related to on the laws of any other jurisdiction are

a mere expression of research and are to be used for general information purposes only.



2.3.

24.

2.5

2.6.

2.7

31.

This legal opinion and our assumptions are based solely on information provided to us by or on

behalf of the Company.

This legal opinion is strictly limited to the matters stated herein and may not be read as extending

by implication to any matters not specifically referred to herein.

We assume no obligation to revise or supplement this opinion or to notify you should the law,

the facts, or both, change, or should any of our assumptions prove to be incorrect.

Our review of the Reviewed Documents is subject to the following limitations and assumptions:

2.6.1 all information relayed, supplied to or examined, by us in connection with the preparation
of this legal opinion, whether such information was provided orally or in writing, or from
which this tegal opinion has been complied, including the Reviewed Documents, is and
remains true, accurate and complete and is not misleading in any way;

2.6.2 the signatures on the Reviewed Documents are authentic and have been made by
persons legally authorised to represent the respective entity; '

2.6.3 the copies of the Reviewed Documents conform to the originals;

2.6.4 the content of all excerpts from entries in the registry and other commercial registers and
other public registers reviewed by us are true, accurate, complete and not misleading in
any way;

26.5 each of the Reviewed Documents is in full force and effect, incorporates on its face all
amendments which have been made to date and, unless evidence fo the contrary is
provided, has not been terminated; and

2.6.6 each party to each agreement reviewed has the capacity, power and authority and has
taken all action necessary to execute and deliver, and to exercise its rights and perform
its obligations under the relevant agreement.

Our review of the Reviewed Documents are limited to matters under Maltese law only. Any

information, comment or view provided which may be construed to be our view or opinion on a

matter which is not one of Maltese law is provided for general information purposes only and all

liability for any such information is expressly excluded. We do not purport to advise on the laws
of any other country other than Malta. Where we refer to documents governed by a law other
than the laws of Malta our reference is for descriptive purposes only and the advice of lawyer(s)

suitably qualified in the relevant jurisdiction(s) should be sought.
Opinion

Based on, and subject fo and in reliance upon the assumptions set forth herein, subject to the
qualifications made in this opinion, and subject to any factual matters not disclosed or accurately
disclosed to us, based solely on our review of the Reviewed Documents and Searches, to the
extent that they constitute summaries of matters of Maltese law, regulation or legal conclusions,

it is our considered opinion that, as at the date hereof:



3.1.1.The Subsidiary Company was duly incorporated on 8 July 2021 (“Registration Date”) with
company registration number C 99645 and is validly existing as a private limited liability
company registered under the Companies Act;
3.1.2.The Subsidiary Company has duly completed all required regulatory filings within the
statutory timeframe, including all filings of annual returns and accounts as required under
the Companies Act;
3.1.3.The memorandum and articles of association of the Subsidiary Company registered with
the Malta Business Registry on the 3 August 2022 comply with the requirements of the
laws of Malta and the laws, regulations and directives of the EU;
3.1.4.The Subsidiary Company’s capital structure is constituted as follows:
3.1.4.1. Authorised share capital: one hundred thousand Euros (€100,000), divided into
one hundred thousand (100,000) ordinary shares of one Euro (€1) each.

3.1.4.2. Issued share capital: one hundred thousand Euros (€100,000), divided into one
hundred thousand (100,000) ordinary shares of one Euro (€1) each, all fully paid
up and subscribed and held by the Subsidiary Company's sole shareholder
Palasino Group a.s., a company registered in Czech Republic with registration
number 64358267 and having its registered office at Ceska Kubice 64, Ceska
Kubice 345 32, Czech Republic (“Sole Shareholder”).

3.1.5.To the best of our knowledge, all legal and beneficial interest in the shares in the
Subsidiary Company are held by the Sole Shareholder and there are no shares or equity
interests in the Subsidiary Company that are held by nominees on behalf of their beneficial
OWNErs;

3.1.6.There have not been any transfers of shares in the Subsidiary Company from the
Registration Date to date;

31.7.There are no shareholders’ agreements or other relevant agreements governing
shareholders’ interests in the Subsidiary Company;

3.1.8.There are no outstanding rights, warrants or options to acquire, or instruments convertible
into or exchangeable for, or any agreements or other obligations to issue or other rights
to convert any obligation into, any equity interest in the Subsidiary Company;

3.1.9.The Subsidiary Company was incorporated on the Registration Date with an initial
authorised share capital of one thousand, two hundred Euro (€1,200) divided into one
thousand two hundred (1,200) ordinary shares of one Euro (€1 each), all of which were
fully subscribed and paid up by the Sole Shareholider;

3.1.10. The authorised and issued share capital of the Subsidiary Company was increased to
one hundred thousand Euros (€100,000), divided into one hundred thousand (1 00,000)
ordinary shares of one Euro (€1) each pursuant to a resolution in writing of the Subsidiary
Company adopted by the Sole Shareholder on 14 July 2022 pursuant to Section 210 of

the Companies Act, which increase was carried out in accordance with all applicable laws



and is valid. All the newly issued shares were allotied to the Sole Shareholder on the same
date. The same resolution approved the amendment of the memorandum and articles of
assoctation of the Subsidiary Company to reflect the increase in authorised and issued
share capital described in this paragraph;

3.1.11. The directors of the Subsidiary Company are:

3.1.11.1.Colin Chapman Stewart, holder of British passport number 523609961 and
residing at 254/20 Nova Oblekovicika Znojmo 67181 Czech Republic;
3.1.11.2. Pave! Marsik, holder of Czech passport number 46197013, and residing at Ke
Stromeckum 1510, Hostivice 25301 Czech Republic; and
3.1.11.3. Stephen Thornton, holder of Maltese identification card number 28502A and
residing at 3 Trig Betta, Tarxien Malta.
Since the Registration Date, there have not been any changes to the directors of the
Subsidiary Gompany.

3.1.12. Based on our searches as described in paragraph 1.3.2, there are no pledges recorded
on the shares in the Subsidiary Company;

3.1.13. To the best of our knowledge, based on the Reviewed Documents and discussions with
representatives of the Subsidiary Company, the Subsidiary Company leases the premises
described below:
3.1.13.1. By virtue of an office lease agreement dated 15 September 2021 and entered

into between Emfasis Services Malta Ltd (as lessor) and the Subsidiary
Company as lessee, the Subsidiary Company holds on title of lease to the office
unit referred to as number 16 situated at level 8, which is the topmost level of
the block of buildings that have a common independent entrance bearing the
official number 11 and is named Melfar Buildings, in Trig C de Brocktorff,
formerly Saint Louis Street, Msida, Malta, which premises we understand is
used by the Subsidiary Company as its main business office in Malta. The
ground floor area of the premises in question is 300 square metres. The rent
payable in respect of the leased premises is as follows:

Year 1: EUR 51,000

Year 2: EUR 54,000

Year 3: EUR 56,160

Year 4: EUR 58,406

Year 5: EUR 60,742
This lease was made for a term of five years starting from 1 November 2021,
with an initia! fixed term of two years and three subsequent one-year fixed
terms. The lease agreement must be extended by means of entry into a new

agreement after the lapse of the fifth year. The lease is terminable with three



months’ notice preceding the end of each term, after the lapse of the initial two-
year period.
3,1.13.2. By virtue of an addendum dated 2 June 2023 to the lease agreement referred to
in paragraph 3.1.13.1,the Subsidiary Company holds on title of lease three car
parking spaces located in Casa Agius, on the opposite side of the office
premises in Trig C De Brocktorff. The ground floor area of the car parking spaces
in question is circa 43.2 square meters in aggregate. The rent payable is EUR
150 monthly for each parking space, excluding VAT. The term of the lease
commenced from 1 July 2023 and will expire on 31 October 2026, being the
same date as the termination of the office lease referred to in paragraph
3.1.13.1.
3.1.14. From our searches at the Malta IP Register, as described in paragraph 1.3.8, the
Subsidiary Company does not own any registered intellectual property in Malta, nor has it
applied for the registration of any intellectual property in Malta.
3.1.15. The material agreements identified in Annex F are legally binding, valid and
enforceable.
3.1.16. The Subsidiary Company holds a gaming services licence issued by the MGA on the
14 November 2022, under licence number MGA/B2C/920/2021 and covers type 1 games?,
which licence is the licence required under the laws applicable to the Subsidiary Company
in Malta for the purpose of providing gaming services in compliance with the Gaming Act
(Chapter 583 of the Laws of Malta) and all regulations and rules made thereunder, being
the law applicable to online gambling business operating in or from Malta. A gaming
services licence issued by the MGA is valid for a period of 10 years.
3.1.16.1. We are able o verify from the gaming licence dynamic seal published by the
MGAZ as of 6 March 2024 that the Subsidiary Company may offer games from
Yggdrasil Gaming Limited and may use the gaming system provided by
iGamingCloud Limited.

31.16.2.We are aware that the Subsidiary Company does not intend to use the
agreement with Hub88 Limited for now. However, representatives of the
Subsidiary Company have informed us that it is the intention to offer the games
from Hub88 Limited once these are integrated to the gaming system provided
by iGaming Cloud Limited. Therefore, the Subsidiary Company is required under

the licence conditions to inform the MGA of any changes in the approved

1 Type 1 games are games of chance played against the house, the outcome of which is determined by a random
generator, and include casino-type games, including roulette, blackjack, baccarat, poker played against the
house, lotteries, secondary lotleries and virtual sports games.

2 The dynamic seal is accessible at: authorisation.mga.org.mb/verification.aspx?lang=EN&company=5eccc850-
2905-4374-b1ac-00fa8bSe4d06&details=1 (last accessed as at 6 March 2024).




providers within 5 days of such change through the MGA Portal. In the event
that the Subsidiary Company defaults in submitting the notification of changes
in the approved providers, warnings or administrative penalties may be imposed
by the MGA. We are of the opinion that there is no material adverse impact on
the gaming licence.

3.1.17. Other than the judicial letter filed by the Subsidiary Company in the First Hall Civil Court
of Malta against Pragmatic Solutions MT Limited for the purpose of enforcing a debt owed
to the Subsidiary Company, based on the results of our searches described in paragraphs
1.3.5 and 1.3.6 neither the Subsidiary Company nor its directors are involved in any actual
or threatened litigation or winding-up proceedings in Malta.

3.1.18. Based on searches conducted on the Court Registry, a reply to the judicial letter
described in paragraph 3.1.17 was filed by Pragmatic Solutions MT Limited against the
Subsidiary Company on 17 October 2023.

3.1.19. Based on the certificates described in paragraphs 1.3.3 and 1.3.4, we are able to
confirm that as at the date of the respective certificates, the Subsidiary Company is not
subject to any investigation or disciplinary action by the Malta Business Registry and the
Office of the Commissioner for Revenue.

3.1.20. As revealed by the results of the enquiry described in paragraph 1.3.7 and as at the
date thereof, the Subsidiary Company has not been subject to any administrative
sanctions issued against it by the MGA and there are no pending investigations being
conducted against it by the MGA.

3.1.21. Based on a loan agreement between Sole Shareholder and the Subsidiary Company
dated 1 August 2021, as amended by three amendments thereto, Sole Sharehoider
agreed to lend to the Subsidiary Company a loan in total amount of EUR 3,500,000, of
which EUR 3,000,000 has been lent already. The interest accrues on the borrowed
amount at a rate of 3% per annum.

3.1.22. Although there is no mandatory requirement under the laws applicable to gaming
licensees or employers in Malta to hold insurance coverage, the Subsidiary Company
holds management liabiiity insurance coverage in respect of a worldwide territorial scope,
providing it with coverage in respect of directors and officers liability, entity cover,
employment practices liability, cyber and privacy, and crime.

3.1.23. The changes resulting to the corporate structure and ownership of the Subsidiary
Company as a result of the Spin-Off and the Proposed Listing (the “Reorganization”)
have been initially notified to the MGA within three business days from the date of effect
of such change, with full information to be provided to the MGA within thirty calendar days
of the change.

3.1.24. Other than the notification to be made to the MGA as described in paragraph 3.1.23,

there are no approvals or consents required to be obtained in Malta or from Maltese



authorities and third parties in accordance with Maltese law in connection with the Spin-
Off and the Global Offering (including the Reorganization), and the Global Offering, which
will be made outside of Malta and relating to the shares or securities of the Company
(incorporated outside of Malta) will not be subject to approval or filing requirements in
Malta. The Reorganization, insofar as it relates to the Subsidiary Company, complies with
the relevant laws and regulations in Malta.

3.1.25. No approvals or consents from any authorities in Malta are required for remittance of
dividends declared by the Subsidiary Company out of Malta.

3.1.26. The Subsidiary Company is registered in Malta for income tax purposes with registration
number 970846726 and for value added tax (“VAT") purposes under article 10 of the Value
Added Tax Act, Chapter 406 of the Laws of Maita (“VAT Act’), with VAT number
MT28463330.

3.1.27. The Subsidiary Company is registered as an employer in Malta with Permission to
Employee number {(known as PE number) 163714 in accordance with the rules applicable
to employers in Malta.

3.1.28. A tax compiiance certificate was issued in respect of the Subsidiary Company by the
Malta Tax and Customs Administration ("MTCA”) as described further above in par. 1.3.4.
showing that the Subsidiary Company has compiied with all of its tax-related obligations
in Malta from the Registration Date until 31 March 2023 (the “Period Under Review") and
has no outstanding payments in relation to income tax and VAT, and has made up any
required statutory contributions that should be contributed by an employer as regulated
by the laws and regulations applicable to employers in Malta, in particular under the
Financial Settlement System (FSS) Rules (Subsidiary Legislation 372.14} in respect of the
Period Under Review.

3.1.29. The VAT ledger statement generated on 2 February 2024 and the VAT return
acknowledgements which were included among the Reviewed Documents also confirm
that the Subsidiary Company is in good standing in relation to VAT filings with the MTCA.

3.1.30. On the basis of the audited financial statements, income tax return and income tax
computations which were included among the Reviewed Documents in respect of financial
period ending 31 March 2023, we understand that the Subsidiary Company did not
generate any income from the Registration Date until end of March 2023. As such, there
should not be any Malta income tax liability arising at the level of the Subsidiary Company
during the Period Under Review.

3.1.31. Malta does not levy any inheritance tax or gift tax. It imposes a duty upon the death of
individuals on transfers of immovable property in Malta and certain securities previously
owned by them to their prospective heirs. It also imposes duty on the transfer infer vivos
of immovable property in Malta and securities of Malta companies. Based on our

understanding of facts, estate duty/ inheritance tax would not be applicable.



3.1.32. The statements and disclosures made in the Prospectus under the heading “Overview
Of Regulatory Framework Of Gaming Operations In Malta” to the extent they relate to
Maltese law and to the extent they deal with and constitute summaries of matters of
Maltese law, regulation or legal conclusions, fairly summarise the matters described
therein in all material respects.

3.1.33. The statements and disclosures made in the Prospectus under the captions “Overview
Of Regulatory Framework Of Gaming Operations In Malta” in relation to Malta laws are
true, accurate and not misleading.

3.2. Qverall, based on, and subject to and in reliance upon the assumptions set forth herein, subject to
the qualifications made in this opinion, the matters and findings described in greater detail in
paragraph 3.1 and subject to any factual matters not disclosed or accurately disclosed to us, based
solely on our review of the Reviewed Documents and Searches, to the extent that they constitute
summaries of matters of Maltese law, regulation or legal conclusions, it is our considered opinion
that, as at the date hereof, the Subsidiary Company is in compliance with Maltese law in all material
respects and the statements and disclosures made in the Prospectus relating to the Proposed
Listing, solely to the extent that they relate to matters relevant to Maltese legal matters, do not

breach Maltese law.
4. Assumptions

4.1, In rendering this opinion, we have also assumed without further enquiry:

4.1.1.that there are no provisions under the laws of any jurisdiction other than Malta which would
have any implications on our opinion;

4.1.2.that there is no other fact, matter or document which would, or might, affect this opinion
and which was not revealed or disclosed by the Reviewed Documents or the Searches
made;

4.1.3.that the information revealed or disclosed by the Searches and through our review of the
Reviewed Documents is true, accurate, complete and up-to-date in all respects, and that
any such information has not changed from the relevant dates on which we have
conducted our Searches and performed our reviews of the Reviewed Documents; and

4.1 4.that the Prospectus signed by the parties thereto and registered with the Securities and
Futures Commission of Hong Kong and the Registrar of Companies in Hong Kong in
connection with the Global Offering and made available to the public at the websites of
the Hong Kong Stock Exchange at www.hkexnews.hk and the Company’'s website is in

the same or substantially the same form as the draft preliminary copy of the Prospectus

which was made available to us as at 2 February 2024.

5. Qualifications



5.1.

6.1.

6.2.

6.3.

This opinion is subject to the qualifications outlined below:

5.1.1.1t is given solely on the basis of examination of the Reviewed Documents and the
Searches and is subject to the matters set out under the headings herein dealing with
“Limitations and Disclaimer”, “Assumptions” and the “Qualifications” stated herein;

5.1.2.1tis limited to the laws of Malta as in force as at the date hereof;

5.1.3.We do not assume any obligation to you or to any other person to advise on changes in
law or practice following the date hereof;

5.1.4.We express no views on any laws other than those of Malta;

5.1.5.It is limited strictly to the matters stated herein and is not fo be understood as extending
by implication to any other matters in connection with the transactions contemplated by
the Prospectus.

Reliance

The undersigned has been duly admitted by warrant granted under the public seal of Malta to
practice the profession of advocate in Malta. This opinion is limited to the law of Malta as at the
date hereof and is given on the basis of our knowledge of that law as of that date. We do not
assume any obligation to advise any person entitled to rely on this opinion of any subsequent
change in, or in the interpretation of, the law of Malta. We express no opinion on the law of any
jurisdiction other than Malta.
This opinion is given for the sole benefit of the persons to whom it is addressed in which they
are specified as addressees. It may not be disclosed to, or relied upon by, any other person or
be quoted in any public document or otherwise or made public in any way without our prior
written consent save that it may be disclosed {on a strictly non-reliance basis) without our
consent to the extent required by any applicable law or regulation:
6.2.1.To any regulatory autherity having jurisdiction over the opinion addressees;
6.2.2.In connection with any actual or potential dispute or claim to which the opinion addressees
are a party relating to the Proposed Listing or the Spin-Off,
In each case for the purposes of information only on the strict understanding that we do not
assume any duty or liability whatsoever to any such recipient as a result or otherwise.
Except in the cases of fraud, wilful misconduct or gross negligence on our part, the aggregate
liability of WH Partners and its partners, lawyers, agents and employees of any of them (together
referred to as the “Firm”) or any damages or losses shall be limited to the extent of the
Professional Indemnity insurance cover of the Law-firm practising under the name of WH
Partners. No recourse can be taken against individual partners, lawyers, agents and employees
of WH Partners.
For the purposes of this opinion, damages and losses shall mean the aggregate of all losses or
damages (including interest thereon, if any} and costs suffered or incurred by you in connection



with this opinion (as the same may be amended or varied), including as a result of breach of
contract, breach of statutory duty, tort {(including negligence), fault or other act or omission by
the Firm but excluding any such losses, damages or costs in respect of liabilities which cannot
lawfuily be limited or excluded. In order to limit the personal liability and exposure to litigation of
our partners, lawyers, employees and agents, this opinion is addressed to you on the basis that
you or any other party will not bring any claim for damages resulting from or in relation to this
opinion against any of such persons personally.

6.4. This opinion and any non-contractual obligations arising out of or in connection with it are
governed by Maltese law. Should any dispute relating to this opinion, or as to its interpretation,
validity or effect, arise, the Firm and yourselves shall make every reasonable efforf to resolve

the dispute by conducting negotiations in good faith at the highest level.

p

Dr James-Scicluna
Managing Partner
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Partners) — Malta Legal DD - 4.
Intelectual property

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 4.
Intelectual property

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 4,
Intelectual property

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 4,
intelectual property

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 4.
Intelectual property

10.PML iGaming {shared with WH
Partners) — Malta Legal DD — 4.
Intelectual property

10.PML iGaming {shared with WH
Partners) — Malta Legal DD — 4.
Intelectual property

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 5.
Litigations and disputes

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 3.
Litigations and disputes

10.PML iGaming (shared with WH
Partners) — Malta Legal DD —6.
Employment matters

Loan Agreement Part 3 PML TWHEa

Scan_20210815131232_0001.4if

SDevelop 2221111815110

TWHE — PML LOAN AGREEMENT

TWHE - PML LOAN AGREEMENT amendment |. 04032022

TWHE = PML LOAN AGREEMENT amendment Il. 26102022

TWHE - PML LOAN AGREEMENT amendment 11l. 09052023

TWHE = PML Loan agreement 13082021 signed

TWHE - PML Master Service Agreement — 01.10.2021

TWHE_PM_Declaration_CTC-09.02.2022

PMLXTWHE 29.08.2023

FormReceipt_306279085

FormReceipl_306279094

FormReceipt_306279102

Registration Confirmation_PALASINO trademark_018325812

Registration Confirmation_PALASINO trademark_018325814

Registration Confirmation_PALASINO trademark_018325816

TWHE_prehled OZ_20230226 detail all en-GB

TWHE_prehled ©Z_20230226 en-GB

20230718-1U Palasino English Translation

Official Judicial fetter 20230727

iTalent PLUS Palasino Malta Ltd — signed 1

WHPARTNERS



10.PML iGaming (shared with WH KPMG LOE — Palasino — Final

Partners) — Malta Legal DD ~ 8.

Employment matters

10.PML iGaming (shared with WH Nordic_Jobs_-_Agreement PML countersigned

Partners) — Malta Legal BD ~ 6.

Employment matters

10.PML iGaming {shared with WH Palasino Betting Connections TOB signed

Partners) — Malta Legal DD — 6.

Employment matters

10.PML iGaming (shared with WH Recruitment Service Terms and Conditions — PALASINO MALTA LIMITED - signed
Partners) — Malita Legal DD —6. ‘

Employment matters

10.PML iGaming (shared with WH Signed_Transient_Contract_Hyatt Regency Malta_PALASINO
Partners) — Malta Legal DD —6.

Employment matters

10.PML iGaming (shared with WH Terms of Business Talent Kingz — Palasino Online Malta - signed
Partners) — Malta Legal DD - 6.

Employment matters

10.PML iGaming {shared with WH Total number of employees under PML

Partners) — Malta Legal DD - 6.

Employment matters

10.PML iGaming {shared with WH 10.02.01 PML — AML Policy v 1.0 03052022
Partners) — Malta Legal DD —7.

Regulatory matters

10.PML iGaming (shared with WH 10.02.02 PML — Customer Acceptance Policy v 1.0 11052022
Partners} — Malta Legal DD —7.

Regulatory matters

10.PML iGaming (shared with WH Palasino — system audit July 2023

Partners) — Malta Legal DD - 7.

Regulatory matiers

10.PML iGaming {shared with WH Palasino — system audit July 2023 — additional
Partners) — Malta Legal DD - 7.

Regulatory matters

10.PML iGaming {shared with WH PalasinoMalta Ltd. Gaming Service License with Annex AB C_
Partners) — Malta Legal DD —7.

Regulatory matters

10.PML iGaming (shared with WH Garage Lease

Partners) — Malta Legal DD — 8. Real

property

10.PML iGaming (shared with VWH Office Lease

Partners) — Malta Legal DD — 8. Real

property

10.PML iGaming (shared with WH CompanySubmissionRef578861.pd

Partners) — Maita Legal DD - 9. Tax

matters — 9.1Income

TaxReturn&Submission 31.03.2022

10.PML iGaming (shared with WH Palasino Maita Limited — Financial statements - IFRS FINAL — Signed
Partners) — Malta Legal DD - ©. Tax

matters — 9.2 Audited FS 31.03,2022

10.PML iGaming {shared with WH PML TR 970846726 YA2023

Partners} — Malta Legal DD — 9. Tax

matters — 9.3 Tax Computation

31.03.2022

10.PML iGaming (shared with WH Palasino Malta Ltd — Vat certificate

Partners) — Malta Legal DD — 9. Tax

matters — 9.8 VAT Certificate

10.PML iGaming (shared with WH PALASI-1

Partners) — Malta Legal DD — 9. Tax

matters —9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 - 2021

10.PML iGaming (shared with WH PALASI~2

Partners) — Malta Legal DD - 9. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 — G

2022

10.PML. iGaming (shared with WH Palasino Limited — VAT Return working Q1 2022
Partners) — Malta Lega! DD — 9. Tax

matters —9.9-9.11 VAT Ret & Ack &

WHPARTNERS



Workings till 03,2023 — 2022 - Q1

2022

10.PML iGaming (shared with WH PML VAT Refund — Q1 2022
Partners) — Malta Legal DD -~ 9. Tax

matters —9.9-8.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 -1

2022

10.PML iGaming (shared with WH VAT Q1 - 2022

Partners) — Malta Legal DD — 9. Tax

matters —9.8-9.11 VAT Ret & Ack &

Workings tilf 03.2023 — 2022 — Q1

2022

10.PML iGaming (shared with WH VAT Return Q1 2022
Partners) — Malta Legal DD ~ 8. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03,2023 — 2022 — Q1

2022

10.PML iGaming (shared with WH PALASE1

Pariners) — Malta Legal DD — 9. Tax

matters —9.8-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q2

2022

10.PML iGaming (shared with WH Palasino Malta —workings Q2 2022
Partners) — Malta Legal DD = 9. Tax

matters — 9.9-8.11 VAT Ret & Ack &

Workings till 03.2023 - 2022 - Q2

2022

10.PML iGaming (shared with WH PML VAT Refund — Q2 2022
Partners) — Malta Legal DD — 8. Tax

matters —9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q2

2022

10.PML iGaming (shared with WH VAT Refund Q3 2022 — EUR9,448.82 — 17.04.2023
Partners) — Malta Legal DD — 9. Tax

matters —9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 - 2022 -Q3

2022

10.PML iGaming {shared with WH VAT Return Q3 2022 workings_updated
Partners) - Malta Legal DD = 9. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q3

2022

10.PML. iGaming (shared with WH VAT Retumn Submission period Q3 2022
Partners) — Malta Legal DD — 9. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q3

2022

10.PML iGaming (shared with WH VATRET~1

Pariners) — Malta Legal DD — 9. Tax

matters — 9.9-0.11 VAT Ret & Ack &

Workings till 03.2023 - 2022 - Q3

2022

10.PML iGaming (shared with WH PALASI~1

Partners) — Malta Legal DD — 9. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 — Q4

2022

10.PML iGaming (shared with WH PALASI~3

Parners) — Malta Legal DD — 9. Tax

matters —9.9-8.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q4

2022

10.PML iGaming (shared with WH Palasino Malta Limited — VAT Return Q4 2022
Partners) — Malta Legal DD — 9. Tax

matters — 9.9-9.11 VAT Ret & Ack &

Workings till 03.2023 — 2022 - Q4

2022

10.PML iGaming (shared with WH VAT Refund Q4-2022 - 17.07.2023
Partners) — Malia Legal DD — 9. Tax

WHPARTNERS



matters — 9.9-9.11 VAT Ret & Ack &
Workings tilf 03.2023 — 2022 - Q4
2022

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 9. Tax
matters — 9.9-9.11 VAT Ret & Ack &
Workings till 03.2023 —2023 - Q1
2023

10.PML iGaming (shared with WH
Partners} — Malta Legal DD - 9. Tax
matters — 9.9-8.11 VAT Ret & Ack &
Workings till 03.2023 — 2023 - Q1
2023

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 9. Tax
matiers - 9.9-9.11 VAT Ret & Ack &
Woarkings fill 03.2023 - 2023 - Q1
2023

10.PML iGaming {shared with WH
Partners) — Malta Legal DO - 9. Tax
matters — 9,10 VAT Ledger
Statements

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 8. Tax
matters - 9.17 DDT10

10.PML iGaming (shared with WH
Partners) — Malta Legal DD ~ 10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners} — Malta Legal DD —10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners} — Malta Legal DD =10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 10.
Data protection matters —
Compliance

10.PML iGaming {shared with WH
Partners) — Malta Legal DD —10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners} — Malta Legal DD —10.
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD —10.
Data protection matters —
Compliance

10.PML iGaming {shared with WH
Partners) — Malta Legal DD —~ 10,
Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 10,

PALASI-1

PALASI~3

Palasino Maita Limited — VAT Return Q1 2023

PML VAT Ledger Statement — 04.07.2023

DDT10 Submission Acknowledgement_970846726

PME_ABCPolicy_V1.0_09032023_POL_CMP_0007

PML_Anti-MoneylLaunderingProcedures_v1.0_06092021_PRO_AML_0008

PML_DataProtectionPolicy_V1.0_30012023_POL_CMP_0006

PML_FinancialAccounting_V1.2_03062022_PRO_CMP_0003

PML_FundsManagement_V1.0_14042023

PML_FundsManagement_V1.1_25072021_PRO_CMP_0002

PML_HRRoles&Responsiblities_v1.1_05112021_POL_HR_172022

PML_Outsourcing_V1.1_25072021_POL_CMP_0001

PML_Outsourcing_V1.2_17042023_POL_CMP_0001

PML_PlayerRegistration&KYCProcedures_v1.1_1 4042023_PRO_AML_0007

PML_WhistleblowingGuideline_Vv1.0_17112022_GL_CMP0005

WHPARTNERS



Data protection matters —
Compliance

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 10,
Data protection matters —
Compliance

10.PML iGaming {shared with WH
Partners) — Malta Legal DD - 10,
Data protection matters —IT
10.PML iGaming (shared with WH
Partners) — Maita Legal DD - 10.
Data protection matters — {T
10.PML iGaming {shared with WH
Partners) — Malta Legal DD —10.
Data protection matters — [T
10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 10,
Data protection matters — IT
10.PML iGaming (shared with WH
Partners) — Malta Legal DD ~ 10.
Data protection matters — T
10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 10.
Data protection matters — Marketing
10.PML iGaming (shared with WH
Partners) — Malta Legal DD —10.
Data protection matters — Marketing
10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 10,
Data protection matters — Operations
10.PML iGaming (shared with WH
Partners) — Malta Legal DD —10.
Data protection matters — Operations
10.PML iGaming (shared with WH
Partners) — Malta Legal DD ~ 10,
Data protection matters

10.PML iGaming (shared with WH
Partners) — Malta Legal DD —~10.
Data protection matters

10.PML iGaming (shared with WH
Partners) —Malta Legal DD = 12.
Insurance

10.PML iGaming {shared with WH
Partners) — Malta Legal DD =12,
Insurance

10.PML iGaming {shared with WH
Partners) — Malta Legal DD - 13,
Voluntary License Suspension
10.PML iGaming (shared with WH
Pariners) — Malta Legal DD - 13.
Voluntary License Suspension
10.PML iGaming {shared with WH
Partners) — Malta Legal DD — 13.
Voluniary License Suspension
10.PML iGaming {shared with WH
Partners) — Malta Legal DD —13.
Voluntary License Suspension
10.PML iGaming (shared with WH
Partners) — Malta Legal DD —13.
Voluntary License Suspension
10.PML iGaming (shared with WH
Pariners) — Malta Legal DD — 14.
KFA

10.PML iGaming {shared with WH
Partners) — Malta l.egal DD = 14.
KFA

PML_WhistleBlowingPolicy_V1.0_23112022_POL_CMP_0004

PML_Backup_V1.1_08112021_PRO_IT_0008

PML_ChangeManagement_v1.0_14092021_PRO_IT_0004

PML_Incident Response_V1.1_16072021_POL_|T_0002

PML_Information Security_V1.2_12052023_POL_IT_0001

PML_SystemAccess_V1.0_14092021_PRO_IT_0003

PML_Advertising_V1.1_25072021_POL_MKTG_00M1

PML_PalasinoPartnersAdvertisingGuideline_V1.0_06042022_GL_MKTG_0002

9. Specifications of the Gaming System v1.2

PML_SpecificationsoftheGamingSystem_V1.1_09092021_POL_0OPS_0001

10.02.01 PML — AML Policy v1.0 03052022

10.02.02 PML — Customer Acceplance Policy v 1.0 11052022

20230726 POLICY DOMO0139719320

Palasino Malta — Renewal Invite DOL0039588026 2023-2024_signed

extension of license suspension email 08062023

PML Official VLS request final

RE_FW_Palasino Malta Ltd | MGA_B2G_920_2021 | INQUIRY RE GO LIVE PERIOD

Re_FW_ Palasino Malta Lid | MGA_B2C_920_2021 | INQUIRY RE GO LIVE PERIOD (2)

Voluntary Suspension Approval Letter

CCS Key Function Certificate

FD.J MGA Key Function Certificate

WHPARTNFRS



10.PML iGaming {shared with WH
Partners) -- Malta Legal DD — 14,
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 14.
KFA

10.PML iGaming (shared with WH
Partners) -~ Malta Legal DD —14.
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 14,
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 14.
KFA

10.PML iGaming {shared with WH
Partners) — Malta Legal DD — 14,
KFA

10.PML iGaming (shared with WH
Pariners) — Malta Legal DD — 14.
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD - 14.
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD — 14,
KFA

10.PML iGaming (shared with WH
Partners) — Malta Legal DD

N/A -- Document received by email
dated 22 January 2024

JF Key Function Certificate

JM Key Function Certificate

KF Cert and Annex B S.Thornton

LOA_CCS

LOA_FDJ

LOA_JF

LOA_JM

LOA_ST

PML_MGA_B2C_920_2021_Key Functions List

20230821_Project Venice_DDQ_WH FINAL

2023 06 16 Addendum for 3 parking spaces

WHPARTNERS



MALTA Annex B
BUSINESS
REGISTRY

MBR

7th February, 2024

To Whom It May Concern:

This is to certify that the company PALASINO MALTA LIMITED (Registration No.: C 99645)
of 170, PATER HOUSE, LEVEL 1 (SUITE A285), PSAILA STREET, BIRKIRKARA, BKR
9077, MALTA was registered under the Laws of Malta on the 8th July, 2021 and is still so
registered.

According to our records the present shareholder of the company is:
Shareholder Number of Shares
Palasino Group, a.s.

(CZECH REPUBLIC Company Registration No.:
64358267)

100,000 ORDINARY shares of EUR
1.00 each

According to our records the present director of the company is:

PAVEL MARSIK
(PASSPORT No.: 46197013 issued by CZECH REPUBLIC)

COLIN CHAPMAN STEWART
(PASSPORT No.: 523609961 issued by UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND)

STEPHEN THORNTON
(IDENTITY CARD No.: 285024 issued by MALT4)

According to our records the present secretary of the company is:

PHILIPPE WARZEE
(IDENTITY CARD No.: 284714 issued by MALTA)

This information is provided on the basis of the documents registered in respect of the company.

@-’-\L\&-E oDy
CHARLENE SAID °

f/Registrar of Companies

Malta Business Registry

Rrd i ot Taim il abkmnie Faikien PTREAND RAalEa




MALTA
‘ BUSINESS Annex B
REGISTRY
1st February 2024

To Whom It May Concern

This is to certify that the company PALASINO MALTA LIMITED (Registration
No.: C 99645) of 170, PATER HOUSE, LEVEL 1 (SUITE A285), PSAILA
STREET, BIRKIRKARA, BKR 9077, MALTA was rcgistered under the Laws of
Malta on the 8th July 2021 and is still so registered.

According to our records, as at the date hereof, this office has received no notice that
proceedings have been commenced by or against the above-mentioned company for
its dissolution; winding up or striking off or that any application has been filed with
the Court for bankruptcy procedures against the company.

f/Registrar of Companies

Malta Business Registry
ARA Rircimace rankFra Trinil-1 shanie Zeitiin 7TN 2401, Malta



OFEICE OF
THE COMMISSIONER Annex C
FORREVENUE

Wednesday, March 6, 2024

Without Prejudice

Compliance Certificate

PALASINO MALTA LIMITED is registered for tax purposes under registration number 970846726, PE number/s:
163714, VAT Number/s: MT28463330.

To-date, the tax position of this taxpayer is as shown in table below:

Income Tax ' E'IV'aXparyer has submitted all returns and has no bending liabilities.
(970846726): ‘

PE (1 63'-{1'4'): o jTaxpay-e-r'has submitted all returns and has no pé"r{c'i"iﬁg'iiabilities; o
'VAT Number o ”‘-Taxpéy'er has submitted all returns and has no pehdihg liabilities.
/(MT28463330).

MR

/

J

Kumithissarju tat-Taxxi
Commissioner for Revenue



Annex D

Levei 5, Quantum House contact@whpartners.eu
75 Abate, Rigord Street www.whpartners.eu
Ta' Xbiex XBX1120, Malta

SEARCHES IN COURT REGISTRY

PERSON / ENTITY

Palasino Malta Limited with company registration number C 99645 and address at 170, Pater House, Level 1 (Suite
A285), Psaila Street, Birkirkara, BKR 8077, Maita.

SEARCHES

Online searches were conducted within the Courts of Malta Registry and using its official online search engine ‘'eCourts'.

The following are screenshots of the search engine results when "Palasino” / “Palasinc Malta™ were inputted in the
system to check whether any Acts, Warrants, Civil Cases were filed on such name, and whether such names resulted
as being insolvent.

WH Partners is a partnership established under the laws of Malta.

W H PA RT N E R S A list of partners is available on our website and from our Malta office.



ACTS

A judicial letter was filed by Palasino Malta Limited against Pragmatic Solutions MT Limited on the 20" of July 2023
whilst a judicial letter was filed against Palasino Malta Limited by Solutions MT Limited on the 17" of October 2023.

i\ eCourts

Atlhs A AN S [N R} a ME L BN MR AL B A BN CA0 A R NI : N IWE NG S BTN O] HELE 4‘3’) Al E‘) | JONATHAN AL DE BT R AT @

Netfs shons Lawyurs Documents Lirks

Act 2674/7/2023 - S-50CJETA PALASINO MALTA LIMITED vs PRAG,ATIC SOLUTIONS MT

LIMITED
Cash Reference Act Referenice
WTAT202 272023
Data Filed Value {3arte) Eura
20072323 Undahined
Court

CvIL COURT FIRST HALL MALTA

Litigants
S.3OCJETA PALASING MALTA LEITED vy FRAG ATI SOLUTIONS MT LAHTED

Azt Type
ITTRA

Act Status
PENDING

] - 1
_&ef:auns AT NANDALL | EeshWabe ) NEERDUZZINIT L KRSECRAN TELRN | ARD D OEE . RAWSCRAL - S WEENA | e
f t , ' ! _ i

: i i
CHAMNMALD : CHALE | AN AT RSO AT
+

e tmiin Catsp
Hoge e Nobbas Axan Ctusmert Lirrs

| Att 2966/10/2023 - SOLUTIONS MT LIMITED vs PALASING MALTA LIMITED

Raferenaa tal-Hiax Raferanza tl-Att
207023 R 027

Data tal-Pradentsty Valur [$orte) Eure
TABI023 Undefrad

Qond

CIVIL] FRILANLA \ALTA

Litigant
SCLUTIONS 2T LANTED va PALASIND VALTA LIMITED

Tip kA
1TTRA

SuttalAg
POIITTNY

WHPARTNERS



WARRANTS

No Warrants were found to be filed by or against "Palasinc” or “Palasino Malta”.

PR T T TR P VTN R i

MERELNUY R

it bk e

mIme SeNEn Wiarams

| Search Warrants

HNa molchy rants acie foand Preate eatel magid rpelilfe W irantdoby s an i

Date Filed

2 ntng past 15 days on'y

n the past 30 days ony

bebugen (Lt From il nme vy ang Dy Te Sgammoye

® any day
Applicant
PALASING

Respandent

Wamrant Reference

Lt s REIRT

Cout

Choesa andem

i\ eCourts

T AT I CASES MY ALY o I UARF R UL M HTS [LIREANE ST St LR H?Ll"";' CHATEY 1 T NATHAN A OF KT KB CAT =]

LUN Y ‘ WANKANTS : WA F LS NIk iR

Mo Semch Nartants

| Search Warrants

At At s and Iy dpan

S madchang wanrants vt g € oade el anen

Oate Filod

2w ma past 15 gays ooy
2 tha past 30 days ony

T batwaen fuata Fremo mhwn gy and Dy s
® any day

Appilcant

Respondent

PALASING

Warrant Referenca

Court

CRLCsa an ey

WHPARTNERS



CIVIL CASES

No Civil Cases have been instituted by or against “Palasino” or “Palasino Malta".

Al 0 N R AN LA RE St LSRR LI gl A

JARE AR

| Search Civil Cases

P e s aTer g feasy o

W ow Tapged St Gases

Sitting Date

T ot past 23 days oy

Thin me et 30 days o0y

T hatween v Fear gy AN Dt To M,
" atoduced cases

& any day

Reglsization Daw

takyesn

Casa Roference

Court

Lhorsa Jan e

WHPARTNERS

LR VH I A

I FME N LR

GCase Status

2 Pending

<% Terminatedt Last fear

- Termmated Badween Dt oo blvesyiey ard
i [y ot

Yt

Z Terminated

B Gcta Pencmg and Terminated
Cefarred Dats

[CaRENY

raard

CLMATHAR AL B RB - URD




INSOLVENCIES

“Palasino” or “Palasing Malta" did not result as being insolvent.

2, oCourts

AR~ W IRANT S AT RS Wil e PR [ALEN U Ta T UM CASES L e W ARTENEL SEENT E ) HELE A G

LHATE

10 R THARLAY L AT

Pt SeACH MriaNeoCiey

| Search Insolvencies

Trw inseiviney R it 531317 REARITTN R COIMDIMy AT NS A0 FE1a0nal BIskingry sace 1l damiang 391

Mo AT et g S e St Faed2i e anin s D natanzg Carnadclals sk iy are
Pleasa antar or safecl a1 laast one saarch crtgna

Debior Name PALASHID BALTA LMIFED

Company/Persen ID Card No. I - 9545

Seen and verified by the undersigned on the 6" March 2024.

Dr. Jonathan Muscat LL.D,
Advocate

WHPARTNERS



Level 5, Quantum House contact@whpartners.eu
75 Abate, Rigord Street www.whpartners.eu
Ta' Xbiex XBX1120, Malta

SEARCHES IN COURT REGISTRY

PERSON / ENTITY

Palasino Group A.S. with company registration number 64358267 and address at Ceska Kubice 64, Ceska Kubice
345 32, Czech Republic.

SEARCHES

Online searches were conducted within the Courts of Malta Registry and using its official online search engine ‘eCourts’.

The following are screenshots of the search engine results when “Palasino Group” / *Palasino Group A.5." were inputted
in the system to check whether any Acts, Warrants, Civil Cases were filed on such name, and whether such names

resulied as being insolvent.

WH Partners is a partnership established under the laws of Malta.

W H PA RT N E R S A list of partners is available on our website and from our Malta office.



ACTS

No Judicial Acts were found to be filed by or against "Palasino Group” or “Palasino Group A.S."

I

| Search Acts

Mo acts found Figase seatch uang diferent (niema
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WARRANTS

No Warrants were found to be filed by or against “Palasino Group" or “Palasino Group A.S.”.
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CIVIL CASES

No Civil Cases have been instituted by or against “Palasino Group” or "Palasino Group A.S.".
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INSOLVENCIES

“Palasino Group" or “Palasino Group A.S.” did not result as being insolvent.
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Seen and verified by the undersigned on the 6™ March 2024.

Dr. Jonathan Muscat LL.D.
Advocate
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Level 5, Quantum House contact@whpartners.eu
75 Abate, Rigord Street www.whpartners.eu
Ta' Xbiex XBX1120, Malta

SEARCHES IN COURT REGISTRY

PERSON !/ ENTITY

Stephen Thornton with Maltese 1D card with number 28502A and address at 3, Triq Betia, Tarxien, Malfa.

SEARCHES

. Online searches were conducted within the Courts of Malta Registry and using its official online search engine ‘eCourts’.

The following are screenshots of the search engine results when "Thornton” / “Stephen Thornton™ were inputted in the
system to check whether any Acts, Warrants, Civil Cases were filed on such name, and whether such names resulted
as being insclvent and/or interdicted.

WH Partners is a partnership established under the laws of Malta.

w H PA RT N E R S A list of partners is available on our website and from our Malta office.



ACTS

Eleven {11) Acts matching Stephen Thornton as applicant were found. All acts seem to be against the same defendant
i.e. Dragonara Gaming Limited, commence on the 6" of October 2010 and end on the 29" of September 2020.
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No judictal acts were found to be filed against “Thornton"/"Stephen Tharmton”,
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WARRANTS

No Warrants were found to be filed by or against “Thornton” / “Stephen Thornton”.
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CIVIL CASES

A Civil Case was instituted by "Stephen Thornton” against Dragonara Gaming Limited of which judgment was delivered
on the 2™ of December 2020. -
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No Civil Cases were instituted against “Thornton” / “Stephen Thornton”.

;\ eCourls

ACTS  WARRANTS O RCRMG INTFRD BN RIY SR CASES MY A i ASES U MENTS B NS TR A0 B D CHALGD e NATRAN ALGE 3 RDeG

HITA Seaen Ol Cated

| Search Civil Cases

Monairhag Uand Cages ache Inunrd Baa

o gLty T i G

Aase €Aty A 1T A

“fuw Tagged Cal Cases

Sitting Oata Caze Status
untne past 15 days any . Panting
" the neat 30 days enty - Termizated Las! Yaar
- bakvean Catr Frum dd. M ey and Fos T % rim yey 2 Termingled Batwea Lot fram duri gy and
“5 ntrodutd cases Gt T dmereyvr
Wany dav . -+ Tarmutatad

# Bam Pending and Ternunalsd
Registration O

Deterrad D

betzgen

Case Raference

S P T

WHPARTNERS



INSOLVENCIES

“Thornton" / “Stephen Thormnton” did not result as being insolvent.
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INTERDICTIONS

“Thornton” / "Stephen Thornton” did not resuit as being interdicted.
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Level 5, Quéntum House contact@whpartners.eu
75 Abate, Rigord Street www.whpartners.eu
Ta' Xbiex XBX1120, Malta

SEARCHES IN COURT REGISTRY

PERSON / ENTITY

Colin Chapman Stewart with British passport number 523609961 and address at 254/20, Nova Oblekovicika, Znojmo,
67181, Czech Republic,

SEARCHES

Online searches were conducted within the Courts of Malta Registry and using its official online search engine ‘eCourts’.

The following are screenshots of the search engine results when "Chapman Stewart’ / “Colin Chapman Stewart” were
inputted in the system to check whether any Acts, Warrants, Civil Cases were filed on such name, and whether such
names resulted as being insolvent and/or interdicted.

WH Partners is a partnership estabiished under the laws of Malta.

w H PA RT N E R S A list of pariners is avaitable on our website and from our Malta office.



ACTS

No Acts were found to be filed by or against “Chapman Stewart” or “Colin Chapman Stewart”.
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WARRANTS

No Warrants were found to be filed by or against “Chapman Stewart” or “Colin Chapman Stewart”.
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CIVIL. CASES

No Civil Cases have been instituted by or against “Chapman Stewart" or “Colin Chapman Stewart”.
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INSOLVENCIES

“Chapman Stewart” or "Colin Chapman Stewart” did not result as being insolvent.
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INTERDICTIONS

“Chapman Stewart” or “Colin Chapman Stewart” did not result as being interdicted.
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Level 5, Quantum House contact@whparthers.eu
75 Abate, Rigord Street www.whpartners.eu
Ta’ Xbiex XBX 1120, Malta

SEARCHES IN COURT REGISTRY

PERSON / ENTITY

Pavel Marsik with Czech passport number 46197013 and address at Ke Stromeckum, 1510, Hostivice, 25301, Czech
Republic.

SEARCHES

Online searches were conducted within the Courts of Malta Registry and using its official online search engine ‘eCourts’.

The following are screenshots of the search engine results when “Marsik” / “Pavel Marsik” were inputted in the systemn
to check whether any Acts, Warrants, Civil Cases were filed on such name, and whether such names resulted as being
insolvent and/or interdicted.

WH Partners is a partnership established under the laws of Malta.

W H PA RT N E R S A list of partners is available on our website and from our Malta office.



ACTS

No Acts were found to be filed by or against “Marsik” / “Pavel Marsik”.
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WARRANTS

No Warrants were found to be filed by or against “Marsik” / “Pavel Marsik”.

BRI ER L)

LAV Ay R A A

Bien Stwch VAl

| Search Warrants

Mo Ieh 1] warAsks asn lund Fdie giler RS sfisGhe WA Jutals snd iy agan

Data Fitad

i tne past 13 -4ays oy
o e past 20 days o0y
Cibabeeen Dat: Frow dz

ey and Dats To dd iy
® any day
Applicant

RIARSIK

Reapondent

2, eCourts

AClS . PN RAM b LE RS EE S G eak L N A dulls T OV LA FrOE MR i ANATIEE M ShE DAL l';' B b SOMATHAN AL FE R R AL

Horsr SEH{D ST

| Search Warrants

Mo ARG Aty aon foeet Fly

[ SN EI )

Date Filed

1 the past 15 days ooly

i tha past 20 dayb only

O betwest Late Fuoam ded'metnony ana D Toodd man nyy
® any coy

Applicant

TtiaoAT - s

Respondent

MARSK

WHPARTNERS



CIVIL CASES

No Civil Cases have been instituted by or against “Marsik” / "Pavel Marsik”.
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INSOLVENCIES

“Marsik” / “Pavel Marsik” did not result as being insolvent.
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INTERDICTIONS

“Marsik” / "Pavel Marsik” did not result as being interdicted.
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Annex E

From: Enriquez Isaac A at MGA
Subject: RE: Palasino Malta Limited
Date: Wednesday, March 6, 2024 16:39:49

Thank you for your feedback.

In this respect, I can confirm that as of today, no administrative sanctions and/or pending investigations are being conducted
against Palasino Malta Limited.

Thanks and regards,

Isaac Enriquez
Senior Executive - Compliance

+356 25469000
Building SCM 02-03, Level 4, SmartCity Malta, Ricasoli, SCM1001, Malta
isaac.a.enriquez@maga mt

Please consider your environmental responsibility before printing this email.

Email Disclaimer: The information in this email and any of its attachments is strictly confidential and intended sotely for the person or
crganisation to whom it is addressed. Access to this email by anyone else is unautharised. If you are not the intended recipient, you must not
copy or distribute it or take action in reliance on it. If you have received this emall in error, please notify the sender as soon as possible.
Communication via email over the internet is not secure and messages may be read, manipulated, or otherwise compromised by third parties.
In this eventuality, MGA does not accept any responsibifity. !



ANNEX F

'MATERIAL AGREEMENTS
Name of supplier eCogra Limited
Type of services Alternative Dispute Resolution Services
Date of entry into 18 August 2021

agreement

Indefinite. Either party may terminate the agreement by immediate written notice
Term & Termination in the event of the other party's insolvency or material breach of the terms of this
agreement, or otherwise by giving the other 30 days written notice.

Name of supplier Fast Track Sclutions Limited

Type of services Customer relationship management

Date of entry into the RERUGRAULY
agreement

Upon launch date, the agreement shall continue to be in force for a period of 24
months (“Initial Period™). During this period, either party may terminate the
agreement by providing at least 6 months’ written notice, with such termination
to take effect at the end of the Initial Period. Following the lapse of the Initial
Period, the Agreement shall be automatically renewed for further periods of 24
months (each a “Renewal Period”). Either Party can terminate the agreement
by giving at least 6 months' written notice to the other party, with such termination
to take effect at the end of the Renewal Period.

Term & Termination

Name of supplier Yggdrasil Gaming Limited

Type of services Gaming platform

Date of entry into the [ENEVIVY]
agreement

The agreement shall be valid for an initial period of 3 years. Upon expiry of the
initial 3 year period, the agreement will automatically extend for successive 1
year periods unless either party gives notice to the other in writing of its intention
to terminate the agreement, at least 90 days in advance.

Term & Termination

Name of supplier iGamingCloud Limited

Type of services Gaming platform, froni-end services, KYCP Portal

Date of entry into the GRS

agreement

WHPARTNERS



Term & Termination

Name of supplier
Type of services

Date of entry into the
agreement

Term & Termination

This agreement shall be in effect for a period of 5 years from go-live date (“Initial
Term"). The Agreement shall then automatically be renewed for 12 month
periods.

Without prejudice to specific exemptions in the agreement, neither party can
terminate the Agreement in the Initial Term. Either party may give the other party
notice of non-renewal at least 6 months prior to the end of the then current period

Hub88 Ltd

Gaming platform

N/A

The agreement shall commence on the date when integration has been
completed and games switched on with payment obligations started and shall
remain valid for 1 year from such date. Upon of the initial 1-year period, the
agreement shall continue until either party gives notice to the other in writing, of
its intention to terminate the agreement, at least 30 days in advance.

WHPARTNERS






