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Board of Directors EH &
Lushang Life Services Co., Ltd.
Lushang Guo’ao City, No. 9777 Jingshi Road
Lixia District, Jinan, Shandong, the PRC
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Dear sirs,

GIER

Re: DISCLOSEABLE AND CONNECTED TRANSACTION OF LUSHANG LIFE
SERVICES CO., LTD. IN RELATION TO THE DISPOSAL OF 100% OF THE
EQUITY INTEREST IN THE TARGET COMPANY - SHANDONG
HUIBANGDA FURBISHING ENGINEERING CO., LTD.* (Ll 544 B FiE 445 T

R R )
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We, as the Independent Valuer, refer to the circular (the “Circular”) of the Company dated 22
March 2024 in relation to, among other things, the discloseable and connected transaction of the
disposal of 100% of the equity interest in the Target Company — Shandong HuiBangDa

Furbishing Engineering Co., Ltd.* (Ll 548 [ AL TAEA TR A A)).
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Terms used herein shall have the same meaning as defined in the Circular unless stated otherwise.
The Chinese text of this consent letter shall prevail over the English text in the event of
inconsistency.
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We, as the Independent Valuer, have given and have not withdrawn our written consent to the
issue of the Circular with the inclusion of our valuation report or opinions or advice and
references to our names, in the form and context in which they appear.
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We further confirm that, as at the Latest Practicable Date, we did not have any beneficial interest
in the share capital, directly or indirectly, of any member of the Group or the right (whether
legally enforceable or not) to subscribe for or nominate persons to subscribe for any shares,
convertible securities, warrants, options or derivatives which carry voting rights in any member
of the Group.
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We further confirm that, as at the Latest Practicable Date, we did not have any direct or indirect
interest in any assets which had been acquired or disposed of by or leased to any member of the
Group, or were proposed to be acquired or disposed of by or leased to any member of the Group
since 31 December 2022, being the date to which the latest published audited consolidated
financial statements of the Company were made up.
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We also consent to this letter and our valuation report as set out in Appendix I to the Circular
being made available for display as described in the Circular.
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Yours faithfully,
IEEL,

China Enterprise Appraisals Co., Ltd.
(Ab 5 A 2 AN A IR EAT A 7))

* For identification purpose only ({# 1842 /1)
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