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Ernst & Young LLP
One Raffles Quay
North Tower, Level 18
Singapore 048583
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Robinson Road
PO Box 384
Singapore 900734

 Tel: +65 6535 7777
Fax: +65 6532 7662
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Consent letter

22 April 2024

The Directors
Chuan Holdings Limited
20 Senoko Drive
Singapore 758207

Dear Sirs,

Chuan Holdings Limited (the “Company”) and its subsidiaries (the “Group”)
Circular regarding the Very Substantial Acquisition and Connected Transaction in
relation to Acquisition of Entire Equity Interest in Hulett Construction (S) Pte. Ltd
(“Target Company”) and Sale Loans

We refer to the circular issued by Chuan Holdings Limited dated 22 April 2024 (the “Circular”)
in respect of the captioned matter, a copy of which is attached and initialed by us on its front
cover for the purpose of identification. Unless otherwise defined, capitalised terms used
herein shall have the same meaning as those defined in the Circular.

We have given and have not withdrawn our written consent to the issue of the Circular, with
the inclusion of our accountants’ report dated 22 April 2024 on the historical financial
information of the Target Company set out in Appendix II to the Circular; and our
accountants’ report dated 22 April 2024 on the pro forma financial information of the
Enlarged Group set out in Appendix V to the Circular, and the references to our name in the
form and context in which they are respectively included.

As at the Latest Practicable Date, we did not have any shareholding in any member of the
Group or any right (whether legally enforceable or not) to subscribe for or to nominate
persons to subscribe for securities in any member of the Group.

As at the Latest Practicable Date, we had no direct or indirect interest in any assets which
had been, since the date to which the latest published audited consolidated financial
statements of the issuer were made up, acquired, disposed of by or leased to any member of
the Enlarged Group, or was proposed to be acquired or disposed of by or leased to any
member of the Enlarged Group.

Yours faithfully,

Ernst & Young LLP
Singapore




























































































































































































































































































































































































































































