Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
ENTERING INTO THE ANNUAL GAS SALES AND PURCHASE
CONTRACT WITH BEIJING GAS TIANJIN

This announcement is made by Binhai Investment Company Limited (the “Company”,
together with its subsidiaries, the “Group”) on a voluntary basis.

References are made to the announcement of the Company dated 11 October 2023 in
relation to the entering into of a natural gas sales and purchase contract by Shenzhen
Binhai Energy Co. Ltd.* (ZRINTI1EHEAEIRAT PR A 7)) (“Shenzhen Binhai Energy”),
a wholly-owned subsidiary of the Company, with Beijing Gas Group (Tianjin) Natural
Gas Sales Company Limited* (b HURASSE B (R ) RAARE E AR A (“Beijing
Gas Tianjin”), a wholly-owned subsidiary of Beijing Gas Group Co. Ltd.* (JL5T1
R E B A R EIL /A A]), and the announcement of the Company dated 26 October
2023 in relation to the entering into of a strategic cooperation framework agreement
(the “Strategic Framework Agreement”) by Binhai Investment (Tianjin) Company
Limited* (&G E (KiH#) AR/ A]), a wholly-owned subsidiary of the Company,
with Beijing Gas Tianjin.

The board of directors of the Company (the “Board”) is pleased to announce that
Shenzhen Binhai Energy and Beijing Gas Tianjin have renewed the annual natural
gas sales and purchase contract (the “Sales and Purchase Contract”) for the supply
of natural gas by Beijing Gas Tianjin to Shenzhen Binhai Energy in support of the
Group’s gas business in the Beijing-Tianjin-Hebei region of the PRC. Pursuant to the
Sales and Purchase Contract, Beijing Gas Tianjin will offer competitive gas prices to
satisfy the demand of Shenzhen Binhai Energy for large-scale gas purchases.



The Company is of the view that the renewal of the Sales and Purchase Contract
demonstrates that the Group and Beijing Gas Tianjin continue to fulfil the co-operation
commitment under the Strategic Framework Agreement on a mutually beneficial basis.
The further co-operation with Beijing Gas Tianjin will be conducive to the continuous
expansion and optimisation of the Group’s ability to build and deploy its own
natural gas resources pool, optimise the structure of the upstream gas sources, reduce
procurement costs and enhance profitability. The Group and Beijing Gas Tianjin
will continue to consolidate and deepen the all-round and multi-areas co-operation
between them, fully leverage on the synergistic advantages in resources and improve
their respective natural gas supply chain system, so as to contribute to the mutual
supply of natural gas in Beijing, Tianjin and Hebei, and to promote the sustainable and
high-quality development of the industry.
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