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APPOINTMENT OF NON-EXECUTIVE DIRECTOR
AND CHAIRMAN OF THE BOARD

CHANGE OF CHIEF EXECUTIVE OFFICER
APPOINTMENT OF PRESIDENT

The Board of Directors (the ‘‘Board’’) of Huayi Tencent Entertainment Company Limited (the
‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) is pleased to announce the following changes
in the Board of the Company and senior management of the Group with effect from 24 April 2024
pursuant to Rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the ‘‘Listing Rules’’):

1. Appointment of ZHAO John Huan (‘‘Mr. ZHAO’’) as Non-Executive Director and chairman of the
Board (‘‘Chairman’’) of the Company;

2. Mr. CHENG Wu (‘‘Mr. CHENG’’), currently an Executive Director and the vice-chairman of the
Board of the Company, is appointed as the Chief Executive Officer (‘‘CEO’’) of the Group, and no
longer hold the position as the vice-chairman of the Board; and

3. Redesignation of Mr. YUEN Hoi Po (‘‘Mr. YUEN’’), currently an Executive Director of the
Company, from CEO to President of the Group.

The brief biographical details of Mr. ZHAO, Mr. CHENG and Mr. YUEN are set out below.

Mr. ZHAO John Huan, aged 61, a Non-Executive Director and the Chairman of the Company. Mr.
Zhao holds an MBA degree from the Kellogg School of Management at Northwestern University,
Master’s degrees in Electronic Engineering and Physics from Northern Illinois University, and a
Bachelor’s degree in Physics from Nanjing University.
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Mr. ZHAO currently holds the position of the chairman of Hony Capital. Additionally, he serves as a
non-executive director for Legend Holdings Corporation (HKSE:3396), Lenovo Group Limited (HKSE:
992), China Glass Holdings Limited (HKSE: 3300), as well as the chairman and executive director of
Goldstream Investment Limited (HKSE: 1328) and Best Food Holding Company Limited (HKSE:
1488).

Mr. Zhao served as a non-executive director of the following：

— Shanghai Jin Jiang International Hotels Development Co., Ltd (SSE: 600754) (from September
2015 to May 2022)

— Eros STX Global Corporation (NYSE: ESGC) (from July 2020 to April 2022)

— ENN Natural Gas Co., Ltd. (SSE: 600803) (from December 2017 to July 2022)

— Simcere Pharmaceutical Group Limited (HKSE: 2096) (from August 2006 to August 2022)

— Zoomlion Heavy Industry Science and Technology Co., Ltd (HKSE: 1157; SZSE: 000157) (from
June 2015 to June 2023)

Mr. ZHAO has entered into a Director’s service contract with the Company for a term of 3 years and
will be subject to retirement by rotation and re-election at the annual general meeting pursuant to the
Articles of the Company. Mr. Zhao is not entitled to any director’s fee or emoluments according to the
Director’s service contract. Mr. ZHAO’s remuneration is subject to review by the Board from time to
time.

Save as disclosed above, Mr. Zhao did not hold any directorships in other listed public companies in
the last three years preceding the date of this announcement. Mr. ZHAO did not have any relationship
with any Directors, senior management, substantial shareholders (as defined in the Listing Rules), or
controlling shareholders (as defined in the Listing Rules) of the Company.

As at the date of this announcement, Mr. Zhao is deemed to have an interest in 1,183,431,952
underlying Shares within the meaning of Part XV of the SFO. This indirect holding is achieved through
United Strength LS Limited, an indirect wholly-owned subsidiary of Hony Group Management Limited.
Hony Group Management Limited is ultimately 80% owned by Hony Managing Partners Limited,
which in turn is a wholly-owned subsidiary of Exponential Fortune Group Limited. Mr. Zhao
beneficially owns 49% of Exponential Fortune Group Limited. United Strength LS Limited was
beneficially interested in the Company’s convertible bonds which are convertible into 1,183,431,952
underlying Shares at a price of HK$0.1014 per Share.

Saved as disclosed above, there is no information relating to Mr. ZHAO that is required to be disclosed
pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules and there is no other matter which needs to be
brought to the attention of the Shareholders in respect of his appointment.

Mr. CHENG Wu, aged 49, an Executive Director and CEO of the Company. He is a member of
Executive Committee of the Company. During the period from January 2024 until the date of his
appointment as the CEO, he served as the senior advisor for the media and entertainment business of
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the Group. Mr. CHENG graduated from Tsinghua University with a Bachelor of Science degree in
Physics. He also gained an EMBA degrees from the Olin Business School at Washington University
and the PBC School of Finance at Tsinghua University.

Mr. Cheng joined Tencent Holdings Limited (HKSE: 700) (‘‘Tencent’’), a substantial shareholder of the
Company, since November 2009 and has been served as a Group Vice President, Chairman of Tencent
Animation & Comic, Chairman of Tencent Literature and the Chief Executive Officer of Tencent
Pictures. He is responsible for the strategic planning and day-to-day operation of Tencent Animation &
Comic, Tencent Literature, Tencent Pictures and Tencent Esports. In addition, Mr. Cheng is responsible
for Tencent Group’s marketing and public relations functions, and the marketing and strategy functions
of Tencent’s Interactive Entertainment Group. Mr. CHENG was also a non-executive director of
Maoyan Entertainment (HKSE: 1896) from June 2020 to November 2022.

Since April 2020, Mr. Cheng has been appointed as the executive director, chief executive officer,
chairman of the strategic and investment committee of the board and a member of remuneration
committee of the board of China Literature Limited (HKSE: 772), a subsidiary of Tencent. Mr.
CHENG resigned as an executive director, chief executive officer and other related positions of China
Literature Limited in May 2023. Since then, he no longer holds any senior position in Tencent and its
subsidiaries.

As at the date of this announcement, Mr. CHENG does not have any interest in the securities of the
Company within the meaning of Part XV of the SFO.

Mr. CHENG has entered into a Director’s service contract with the Company for a term of 3 years and
will be subject to retirement by rotation and re-election at the annual general meeting pursuant to the
Articles of the Company. According to the Director‘s service contract, Mr. CHENG is not entitled to
receive any director’s fee and emolument. Mr. CHENG has also signed a letter of appointment with the
Company for his appointment as CEO. Mr. CHENG will not receive any remuneration until it is to be
further reviewed and approved by the Remuneration Committee of the Board. The determination of his
remuneration will be based on his background, experience, duties and responsibilities within the Group
and the prevailing market conditions.

Save as disclosed above, Mr. CHENG (i) has not held any other directorships in any public companies
which are listed in Hong Kong or overseas in the last three years; (ii) does not hold other positions in
the Company or any of its subsidiaries; (iii) does not have any relationship with any other Directors,
senior management or substantial or controlling shareholders of the Company; (iv) does not have any
interest in the listed securities of the Company within the meaning of Part XV of SFO; and (v) there is
no information relating to Mr. CHENG that is required to be disclosed pursuant to Rule 13.51(2)(h) to
(v) of the Listing Rules and there are no other matters that need to be brought to the attention of the
Shareholder.

Mr. YUEN Hoi Po, aged 61, an Executive Director and President of the Company. He is the Chairman
of Executive Committee and Corporate Governance Committee as well as a member of Remuneration
Committee. Mr. YUEN holds a degree from the University of Heilongjiang. Mr. YUEN is the sole
member and the sole director of Smart Concept Enterprise Limited which is a substantial shareholder of
the Company pursuant to Part XV of the Securities and Futures Ordinance and a director of several
subsidiaries of the Company. Mr. YUEN has acquired extensive experiences in the commercial sector
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when he engaged in businesses, including trading, real estates, tourism and services, since 1990. Mr.
YUEN is currently an independent non-executive director of Man Sang International Limited (HKSE:
938).

As at the date of this announcement, Mr. YUEN has personal interest in 459,310,000 Shares and, under
Part XV of the SFO, is deemed to have interest in 1,938,030,107 Shares of the Company which are
held by his wholly-owned corporation namely, Smart Concept Enterprise Limited.

Mr. YUEN has entered into a service contract with the Company for a term of 3 years and will be
subject to retirement by rotation and re-election at the annual general meeting pursuant to the Articles
of the Company. The remuneration payable to Mr. YUEN will be determined and approved by the
Remuneration Committee of the Company with reference to his duties and responsibilities in the
Company and the prevailing market conditions. No emolument has been proposed for Mr. YUEN.

Save as disclosed above, Mr. YUEN (i) has not held any other directorships in any public companies
which are listed in Hong Kong or overseas in the last three years; (ii) does not hold other positions in
the Company or any of its subsidiaries; (iii) does not have any relationship with any other Directors,
senior management or substantial or controlling shareholders of the Company; (iv) does not have any
interest in the listed securities of the Company within the meaning of Part XV of SFO; and (v) there is
no information relating to Mr. YUEN that is required to be disclosed pursuant to Rule 13.51(2)(h) to
(v) of the Listing Rules and there are no other matters that need to be brought to the attention of the
Shareholders in relation to his redesignation from CEO to President of the Group.

The Board is pleased to welcome Mr. ZHAO to the Board.

The appointment of a Chairman fulfills code provision C.2.1 of the Corporate Governance Code in
Appendix C1 to the Listing Rules. This code provision requires separation of the roles of Chairman and
Chief Executive Officer, which is fulfilled after such appointment.

By Order of the Board
Huayi Tencent Entertainment Company Limited

HAU Wai Man, Raymond
Company Secretary

Hong Kong, 24 April 2024

As at the date of this announcement, the Board comprises:

Mr. ZHAO John Huan2 (Chairman), Mr. CHENG Wu1 (CEO), Mr. YUEN Hoi Po1 (President),
Mr. YUEN Kin3, Mr. CHU Yuguo3, Ms. WANG Song Song3 and Ms. PAN Min3

1 Executive director
2 Non-executive director
3 Independent non-executive director

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


