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In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

“AGM” the annual general meeting of the Company to be held at
2:30 p.m. on Friday, 31 May, 2024 at SOHO 1, 6 Floor,
IBIS HONG KONG CENTRAL & SHEUNG WAN
HOTEL, No. 28 Des Voeux Road West, Sheung Wan,
Hong Kong

“Articles” the articles of association of the Company

“associate(s)” has the meaning ascribed to it under the Listing Rules

“Board” the board of directors or a duly authorised committee
thereof

“Company” Fujian Holdings Limited, a company incorporated in Hong
Kong with limited liability, the shares of which are listed
on the Stock Exchange

“connected person(s)” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“General Mandate” the general and unconditional mandate proposed to be
granted to the Directors to allot, issue and otherwise deal
with Shares not exceeding 20% of the total number of
issued shares of the Company at the date of the passing of
the relevant resolution granting the general mandate at the
AGM

“Group” the Company and its subsidiaries

“HC Tech” H.C Technology Capital Company Limited, a controlling
shareholder, which beneficially holds 770,016,722 shares
representing approximately 67.22% if the issued share
capital of the Company

“Hong Kong” the Hong Kong Special Administrative Region of the
People’s Republic of China

“Latest Practicable Date” 16 April, 2024, being the latest practicable date prior to
the printing of this circular for the purpose of ascertaining
information contained herein
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“Listing Rules” the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, as amended from
time to time

“Repurchase Mandate” the general and unconditional mandate proposed to be
granted to the Directors to repurchase the Shares not
exceeding 10% of the total number of issued shares of the
Company as at the date of passing the resolution granting
such repurchase mandate at the AGM

“SFO” the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended from time to time

“Share(s)” ordinary share(s) (may be divided or consolidated or
converted into) in the capital of the Company

“Share Repurchase Rules” the relevant rules set out in the Listing Rules to regulate
the repurchase by companies with primary listing on the
Stock Exchange of their own securities on the Stock
Exchange

“Shareholder(s)” holder(s) of the Share(s) in issue

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“substantial shareholders” has the meaning ascribed to it under the Listing Rules

“Takeovers Code” the code on Takeover and Mergers as amended from time
to time and administered by the Securities and Future
Commission of Hong Kong

“HK$ and cents” the lawful currency of Hong Kong, Hong Kong dollars
and cents respectively

“%” percent
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Hong Kong, 26 April, 2024

To the Shareholders

Dear Sir or Madam,

PROPOSALS
FOR GRANT OF GENERAL MANDATES
TO ISSUE AND REPURCHASE SHARES,

RE-ELECTION OF DIRECTORS
AND

NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide you with information regarding the proposed
resolutions relating to (i) the granting of the General Mandate; (ii) the granting of the
Repurchase Mandate; and (iii) the re-election of the retiring Directors, to enable you to make an
informed voting decision.
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At the AGM, ordinary resolutions will be proposed to grant to the Directors general and
unconditional mandates to issue and repurchase securities of the Company since the previous
granted on 29 May, 2023 to the Directors will expire at the AGM.

2. GENERAL MANDATE TO ISSUE SHARES

At the AGM, an ordinary resolution will be proposed to grant the Directors the General
Mandate to allot, issue and deal with new Shares not exceeding 20% of the total number of
issued shares of the Company as at the date of passing such resolution. Another ordinary
resolution will be proposed to extend the aforesaid 20% limit by the number of Shares
repurchased by the Company under the authority of the Repurchase Mandate not exceeding 10%
of the total number of issued shares of the Company as at the date of passing of such resolution.

3. GENERAL MANDATE TO REPURCHASE SHARES

At the AGM, an ordinary resolution will be proposed that the Directors be granted the
Repurchase Mandate to exercise all powers of the Company to repurchase Shares not exceeding
10% of the total number of issued shares of the Company as at the date of passing of such
resolution. The Company’s authority is restricted to the purchase of the Company’s securities on
the Stock Exchange and otherwise in accordance with the Listing Rules.

In accordance with the Share Repurchase Rules, which regulate the repurchase by
companies with a primary listing on the Stock Exchange of their own securities, the Company is
required to send to Shareholders an explanatory statement containing information reasonably
necessary to enable Shareholders to make an informed decision on whether to vote for or against
the resolution to approve the purchase by the Company of its own Shares. This explanatory
statement is set out in Appendix I to this circular.

4. RE-ELECTION OF RETIRING DIRECTORS

Pursuant to the Articles, Mr. Huang Songqing, Mr. Ng Man Kung and Ms. Liu Mei Ling
Rhoda will retire from office at the AGM and, being eligible, offer themselves for re-election.

The abovementioned retiring Directors, being eligible, shall offer themselves for re-
election at the Annual General Meeting. Details of such Directors are set out in Appendix II to
this circular.

5. ANNUAL GENERAL MEETING

Notice of the AGM to be held at 2:30 p.m. on Friday, 31 May, 2024 at SOHO 1, 6 Floor,
IBIS HONG KONG CENTRAL & SHEUNG WAN HOTEL, No. 28 Des Voeux Road West,
Sheung Wan, Hong Kong set out on pages 14 to 18 of this circular, at which, among others
things, the resolutions relating to the General Mandate and the Repurchase Mandate will be
proposed to the Shareholders.
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Pursuant to the Listing Rules, any vote of shareholders at a general meeting must be taken
by poll under Rule 13.39(4) of the Listing Rules. Accordingly, all resolutions will be put to vote
by way of poll at the AGM. An announcement on the poll vote results will be made by the
Company after the AGM in the manner prescribed under Rule 13.39(5) of the Listing Rules.

A form of proxy for use at the AGM is enclosed. Whether or not you intend to be present at
the AGM, you are requested to complete the form of proxy and return it to the Company’s share
registrar, Tricor Standard Limited at 17/F., Far East Finance Centre, 16 Harcourt Road,
Admiralty, Hong Kong as soon as possible in accordance with the instructions printed thereon
and in any event not less than 48 hours before the time appointed for holding of the AGM.
Completion and return of the form of proxy will not preclude you from attending and voting in
person at the AGM should you so wish but the authority of your proxy will be invalidated
forthwith.

6. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in
this circular is accurate and complete in all material aspects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
circular misleading.

7. RECOMMENDATION

The Directors believe that the granting of the General Mandate, the granting of the
Repurchase Mandate and the re-election of the said Directors are in the best interests of the
Company and the Shareholders as a whole and recommend you to vote in favour of such
resolutions to be proposed at the AGM.

8. GENERAL INFORMATION

Your attention is drawn to the additional information set out in the Appendix I (Explanatory
Statement on Share Repurchase) and Appendix II (Details of the Retiring Directors Proposed to
be Re-elected at the AGM) to the circular.

Yours faithfully,
By order of the Board

Fujian Holdings Limited
Lin Nuchao

Executive Director
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This appendix serves as an explanatory statement, as required by the Share Repurchase

Rules, to provide requisite information to you for your consideration of the proposal to permit

the repurchase of Shares of the Company not exceeding 10% of the total number of issued shares

of the Company at the date of passing resolution number 5 (the “Ordinary Resolution”) referred

to in the notice convening the AGM dated 31 May, 2024.

1. SHAREHOLDERS’ APPROVAL

The Share Repurchase Rules provide that all on-market share repurchase made by the
Company with and its primary listing on the Stock Exchange must be of fully paid up shares and
approved in advance by an ordinary resolution, either by way of a general mandate or by special
approval in relation to specific transactions.

2. SHARE CAPITAL

As at the Latest Practicable Date, the issued and fully paid-up share capital of the Company
comprised 1,145,546,000 Shares.

Subject to the passing of the Ordinary Resolution and on the basis that no further Shares
are issued or repurchased prior to the AGM, the Company would be allowed to repurchase a
maximum of 114,554,600 Shares.

3. REASONS FOR REPURCHASE

The Directors believe that the Repurchase Mandate is in the best interests of the Company
and the Shareholders. Such repurchase may, depending on market conditions and funding
arrangement at the time, lead to an enhancement of the net assets and/or earnings per Share and
will only be made when the Directors believe that such a repurchase will benefit the Company
and the Shareholders.

4. FUNDING AND IMPACT OF REPURCHASES

In repurchasing the Shares, the Company may only apply funds legally available for such
purpose in accordance with the memorandum of association of the Company, the Articles and all
applicable laws of Hong Kong.

The Directors consider that there may be material adverse effect on the working capital and
the gearing position of the Company (as compared with the position disclosed in the Company’s
latest published audited accounts for the year ended 31 December, 2023), if any the Repurchase
Mandate is exercised in full during the proposed repurchase period. However, the Directors do
not intend to exercise the Repurchase Mandate to such an extent as would, in any circumstances,
have a material adverse effect on the working capital or the gearing position which in the
opinion of the Directors from time to time appropriate for the Company.

APPENDIX I EXPLANATORY STATEMENT ON SHARE REPURCHASE
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5. UNDERTAKING

The Directors have undertaken to the Stock Exchange to exercise the power of the
Company to make repurchase pursuant to the Repurchase Mandate in accordance with the
Listing Rules, the applicable laws of Hong Kong, the memorandum of association of the
Company and the Articles.

None of the Directors nor, to the best of their knowledge having made all reasonable
enquiries, any of their close associates, have any present intention to sell Shares to the Company
or its subsidiaries under the Repurchase Mandate in the event that the Repurchase Mandate is
approved by the Shareholders.

The Company has not been notified by any core connected persons (as defined under the
Listing Rules) of the Company that they have a present intention to sell any Shares to the
Company or its subsidiaries, or that they have undertaken not to do, in the event that the
Repurchase Mandate is approved by the Shareholders.

6. TAKEOVERS CODE

If as a result of a repurchase of Shares by the Company, a Shareholder’s proportionate
interest in the voting rights of the Company increases, such increase will be treated as an
acquisition for the purpose of the Takeovers Code. As a result, a Shareholder, or a group of
Shareholders acting in concert, depending on the level of increase of its or their shareholding,
could obtain or consolidate control of the Company and become obliged to make a mandatory
offer in accordance with Rules 26 and 32 of the Takeovers Code.

As at the Latest Practicable Date, the substantial shareholders, HC Tech and parties acting
in concert with it are interested in Shares, representing approximately 68.70% of the issued
Shares. In the event the repurchase of shares under the Repurchase Mandate is exercised in full,
the aggregate shareholding of HC Tech and parties acting in concert with it will be increased to
approximately 76.33% of the issued Shares. The Directors are not aware of any consequences
which would arise under the Takeovers Code as a consequence of any repurchases pursuant to
the Repurchase Mandate. The Directors have no intention of exercising the power to repurchase
shares pursuant to the Repurchase Mandate to such extent as would result in the level of
shareholdings in the Company held by public shareholders falling below 25%. Pursuant to the
undertaking given by HC Tech and parties acting in concert with it, in the event if the
Repurchase Mandate is exercised and resulted the public shareholdings fall below the minimum
prescribed percentage of 25% laid down in Rule 8.08 of the Listing Rules, HC Tech and its
acting in concert will place out such number of shares so as to reduce their aggregate
shareholding to 75% or less of the issued capital of the Company. Save as aforesaid, Directors
are not aware of any other consequences which would arise under the Takeovers Code as a result
of any repurchase of shares pursuant to the Repurchase Mandate.

APPENDIX I EXPLANATORY STATEMENT ON SHARE REPURCHASE
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7. SHARE PRICES

The highest and lowest prices for the Shares having traded on the Stock Exchange in each
of the previous twelve months up to the Latest Practicable Date were as follows:

Shares
Highest Lowest

HK$ HK$

2023:
April 0.141 0.103
May 0.147 0.108
June 0.110 0.107
July 0.105 0.101
August 0.105 0.092
September 0.105 0.096
October 0.105 0.097
November 0.099 0.091
December 0.100 0.086

2024:
January 0.155 0.097
February 0.118 0.097
March 0.112 0.089
April (up to the Latest Practicable Date) 0.108 0.108

8. SHARES REPURCHASES MADE BY COMPANY

No purchase of Shares has been made by the Company in the six months prior to the Latest
Practicable Date, whether on the Stock Exchange or otherwise.
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– 8 –



(1) Mr. Huang Songqing

Mr. Huang Songqing (“Mr. Huang”), aged 52, joined the Company in March 2024 as
non-executive Director.

Mr. Huang currently serves as the Chairman of Fujian Investment and Development
Investment Group Co., Ltd. He is responsible for the overall management of over 20
companies under Fujian Tourism Development Group Limited in Hong Kong.

Mr. Huang holds a bachelor’s degree in Industrial Management Engineering from
Tianjin University of Commerce (天津商業大學) (formerly known as Tianjin Business
school (天津商學院)). He has held managerial positions in various departments or
wholly-owned and joint ventures of provincial state-owned enterprises in mainland China.
From 2002 to 2004, he was assigned to work in Hong Kong for two years. He served as an
official in the Fujian Provincial Government State-owned Assets Supervision and
Administration Commission from 2012 to 2014. He is familiar with the operational models
and related regulations of mainland state-owned enterprises and mixed-ownership
enterprises, and has a certain international perspective and extensive experience in
management and capital operations.

Mr. Huang has previously held positions such as Deputy General Manager of
Dongguan Changming Toy Factory (東莞昌明玩具廠有限公司), Deputy General Manager of
Investment Planning Department of Fujian Huamin Industry Group Co., Ltd. (福建華閩實
業(集團)有限公司), Director of Operation and Management Department of Fujian Tourism
Development Group Co., Ltd. (福建省旅遊發展集團有限公司), Chairman of Fujian Fulv
Tourism Co., Ltd. (福建福旅旅遊股份有限公司), Director of Fujian Huamin Industry Group
Co., Ltd. (福建華閩實業(集團)有限公司), Director of Fujian Lv Fa Scenic Area Operation
Management Co., Ltd. (福建旅發景區運營管理有限公司), and Employee Director of Fujian
Tourism Development Group Co., Ltd. (福建省旅遊發展集團有限公司).

Mr. Huang has obtained the legal advice from legal advisers under Rule 3.09D of the
Listing Rules on 6 March 2024 and has confirmed that he understood his obligations as a
Director of the Company.

Length of service

There is no service contract between Mr. Huang and the Company. Mr. Huang service
with the Company does not have a fixed term, nor does he receive any emolument for
being the non-executive Director of the Company, but he is subject to the retirement by
rotation pursuant to the amended and restated articles of association of the Company.

APPENDIX II DETAILS OF THE RETIRING DIRECTORS
PROPOSED TO BE RE-ELECTED AT THE AGM

– 9 –



Interests in shares

As far as the Directors are aware, as at the Latest Practicable Date, Mr. Huang was
not interested or deemed to be interested in the shares or underlying shares of the Company
or its associated corporations pursuant to Part XV of the SFO.

Relationships

As far as the Directors are aware, Mr. Huang does not have any relationships with any
other Director, senior management, substantial Shareholders (as defined in the Listing
Rules), or controlling Shareholders (as defined in the Listing Rules) of the Company.

Information that needs to be disclosed and matters that need to be brought to the
attention of the Shareholders

There is no information of Mr. Huang which is discloseable pursuant to any of the
requirements under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no
other matters concerning Mr. Huang that need to be brought to the attention of the
Shareholders.

(2) Mr. Ng Man Kung

Mr. NG Man Kung (“Mr. Ng”), aged 72, graduated from Hong Kong Polytechnic
University with an attendance certificate in banking. Mr. Ng has been senior management
in banking industry of Hong Kong for 28 years. He was appointed as the Managing
Director and General Manager of Chiyu Banking Corporation Limited in 1992 and the vice-
chairman and Chief Executive of Chiyu Banking Corporation Limited in 2001. He retired
from Chiyu Banking Corporation Limited in 2012. Mr. Ng was a member of the council of
the Hong Kong Polytechnic University from April 1999 to March 2003 and was a member
of Fujian Provincial Committee of the Chinese People’s Political Consultative Conference
from 1993 to 2013. Mr. Ng was served as a management consultant of China Orient Asset
Management (International) Holdings Limited from January 2014 to April 2015. Mr. Ng
was served as an independent non-executive director of Guoan International Limited (Stock
Code: 143) from 11 March 2016 to 26 February 2021, Renco Holdings Group Limited
(Stock Code: 2323) from 23 March 2016 to 21 March 2022 and Shanghai Zendai Property
Limited (Stock Code: 755) from 25 May 2017 to 11 January 2021. Mr. Ng was served as a
non-executive director of Roma Group Limited (Stock Code: 8072 – GEM) from 24 August
2017 to 18 December 2017. Currently, Mr. Ng serves as an independent non-executive
director of ELL Environmental Holdings Limited (Stock Code: 1395) from 5 September
2014, the Chairman of Supervisor Committee of Well Link Bank in Macau from 31 March
2018 and an independent non-executive director of Green Future Food Hydrocolloid Marine
Science Company Limited (Stock Code: 1084) from 25 September 2019.

APPENDIX II DETAILS OF THE RETIRING DIRECTORS
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Mr. Ng joined the Group and was appointed as independent non-executive director on
30 June 2014.

Length of service

Pursuant to the letter of appointment issued by the Company to Mr. Ng was
reappointed on 30 June, 2022 with a term of two years, expiring on 29 June, 2024. He is
also subject to retirement by rotation and re-election at the annual general meeting of the
Company in accordance with the amended and restated articles of association of the
Company. In the financial year ended 31 December, 2023, Mr. Ng received a total
emolument of HK$120,000.

Interests in shares

As far as the Directors are aware, as at the Latest Practicable Date, Mr. Ng was not
interested or deemed to be interested in the shares or underlying shares of the Company or
its associated corporations pursuant to Part XV of the SFO.

Director’s emoluments

Pursuant to the service contract entered into between Mr. Ng and the Company, Mr.
Ng is entitled to receive a salary of HK$120,000 per annum. The emoluments of Mr. Ng are
determined with reference to his duties, responsibilities and time commitment and the
Company’s remuneration policy and are subject to review by the Board from time to time.

Relationships

As far as the Directors are aware, Mr. Ng does not have any relationships with any
other Director, senior management, substantial Shareholders (as defined in the Listing
Rules), or controlling Shareholders (as defined in the Listing Rules) of the Company.

Information that needs to be disclosed and matters that need to be brought to the
attention of the Shareholders

There is no information of Mr. Ng which is discloseable pursuant to any of the
requirements under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no
other matters concerning Mr. Ng that need to be brought to the attention of the
Shareholders.
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(3) Ms. Liu Mei Ling Rhoda

Ms. LIU Mei Ling Rhoda, aged 62, joined the Group on 1 January 2019 as
independent non-executive director, chairman of audit committee, and committee member
of nomination committee and remuneration committee.

Ms. Liu is a Member of the Canadian Institute of Chartered Professional Accountants,
Fellow Practicing Member of the Hong Kong Institute of Certified Public Accountants,
Fellow Member of the Taxation Institute of Hong Kong, and Fellow Member of the Hong
Kong Institute of Directors. Ms. Liu holds a Bachelor of Art Degree in Finance and
Commercial Studies from University of Western Ontario in Canada, Professional Degree in
China Law from Tsinghua University in China, and a Master of Business Administration
Degree from McMaster University in Canada. Ms. Liu is currently a Practicing Certified
Public Accountant in Hong Kong and senior partner of Liu & Wong, Certified Public
Accountants. Ms. Liu is an independent non-executive director and the chairperson of the
audit committee of Modern Health Technology Holdings Limited (Stock code: 919).

Ms. Liu is a member of the 13th Liaoning Provincial Committee of The Chinese
People’s Political Consultative Conference.

Length of service

Pursuant to the letter of appointment issued by the Company to Ms. Liu was
reappointed on 1 January, 2023 with a term of two years, expiring on 31 December, 2024.
She is also subject to retirement by rotation and re-election at the annual general meeting
of the Company in accordance with the amended and restated articles of association of the
Company. In the financial year ended 31 December, 2023, Ms. Liu received a total
emolument of HK$120,000.

Interests in shares

As far as the Directors are aware, as at the Latest Practicable Date, Ms. Liu was not
interested or deemed to be interested in the shares or underlying shares of the Company or
its associated corporations pursuant to Part XV of the SFO.

Director’s emoluments

Pursuant to the service contract entered into between Ms. Liu and the Company, Ms.
Liu is entitled to receive a salary of HK$120,000 per annum. The emoluments of Ms. Liu
are determined with reference to his duties, responsibilities and time commitment and the
Company’s remuneration policy and are subject to review by the Board from time to time.
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Relationships

As far as the Directors are aware, Ms. Liu does not have any relationships with any
other Director, senior management, substantial Shareholders (as defined in the Listing
Rules), or controlling Shareholders (as defined in the Listing Rules) of the Company.

Information that needs to be disclosed and matters that need to be brought to the
attention of the Shareholders

There is no information of Ms. Liu which is discloseable pursuant to any of the
requirements under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no
other matters concerning Ms. Liu that need to be brought to the attention of the
Shareholders.
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FUJIAN HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

(Stock Code: 00181)

閩 港 控 股 有 限 公 司

NOTICE IS HEREBY GIVEN that the annual general meeting (the “AGM”) of Fujian
Holdings Limited (the “Company”) will be held at SOHO 1, 6 Floor, IBIS HONG KONG
CENTRAL & SHEUNG WAN HOTEL, No. 28 Des Voeux Road West, Sheung Wan, Hong Kong
on Friday, 31 May, 2024 at 2:30 p.m. for the following purposes:

As Ordinary Business:

1. To receive, consider and adopt the audited financial statements of the Company and its
subsidiaries and the Reports of the Directors and Auditors for the year ended 31
December, 2023;

2. (i) To re-elect Mr. Huang Songqing as Director;

(ii) To re-elect Mr. Ng Man Kung as Director;

(iii) To re-elect Ms. Liu Mei Ling Rhoda as Director; and

(iv) To authorise the Board of Directors to fix the Directors’ remuneration;

3. To appoint HLB Hodgson Impey Cheng Limited as auditors of the Company and to
authorize the board of directors to fix their remuneration;

As Special Business:

To consider and, if thought fit, pass with or without amendments, the following resolutions
as Ordinary Resolutions:

4. “THAT:

(a) subject to paragraph (c) of this Resolution, the exercise by the Directors of the
Company during the Relevant Period (as hereinafter defined) of all the powers of
the Company to allot, issue and deal with additional shares in the share capital of
the Company and to make or grant offers, agreements and options (including
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warrants, bonds, notes, debentures and other securities which carry rights to
subscribe for or are convertible into shares) which might require the exercise of
such power be and is hereby generally and unconditionally approved;

(b) the approval in paragraph (a) above shall authorise the Directors of the Company
during the Relevant Period to make or grant offers, agreements and options
which might require the exercise of such powers after the end of the Relevant
Period;

(c) the aggregate number of Shares issued and allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option, warrants or
otherwise) by the Directors of the Company pursuant to the authority in
paragraph (a) of this resolution, otherwise than pursuant to (i) a Rights Issue (as
hereinafter defined), or (ii) an issue of shares upon the exercise of options
granted under any share option scheme or similar arrangement for the time being
adopted for the grant or issue of shares or rights to acquire shares in the
Company, or (iii) an issue of shares as scrip dividends pursuant to the articles of
association of the Company from time to time, or (iv) any issue of shares in the
Company upon the exercise of rights of subscription or conversion under the
terms of any existing warrants of the Company or any existing securities of the
Company which carry rights to subscribe for or are convertible into shares of the
Company, shall not exceed 20 per cent of the total number of issued shares of the
Company at the date of passing this Resolution, and the said approval shall be
limited accordingly; and

(d) for the purpose of this Resolution:

“Relevant Period” means the period from the passing of this Resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required by the Companies Ordinance or the articles of
association of the Company to be held; and

(iii) the date on which the authority set out in this Resolution is revoked or
varied by an ordinary resolution of the shareholders in general meeting of
the Company;

“Rights issue” means an offer of shares in the share capital of the Company
open for a period fixed by the Directors of the Company to holders of shares
whose names appear on the register of members of the Company on a fixed
record date in proportion to their then holdings of such shares (subject to such
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exclusion or other arrangements as the Directors of the Company may deem
necessary or expedient in relation to fractional entitlements or having regard to
any restrictions or obligations under the laws of, or the requirements of, any
recognised regulatory body or any stock exchange in any territory applicable to
the Company).”

5. “THAT:

(a) subject to paragraph (b) of this Resolution, the exercise by the Directors of the
Company during the Relevant Period (as hereinafter defined) of all the powers of
the Company to repurchase shares of the Company on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) or on any other stock exchange on
which the shares of the Company may be listed and recognised by the Securities
and Futures Commission of Hong Kong and the Stock Exchange for this purpose,
subject to and in accordance with all applicable laws and the requirements of the
Rules Governing the Listing of Securities on The Stock Exchange or of any other
stock exchange as amended from time to time, be and is hereby generally and
unconditionally approved;

(b) the number of shares of the Company which the Company is authorized to
repurchase pursuant to the approval in paragraph (a) of this Resolution shall not
exceed 10 per cent of the total number of issued shares of the Company at the
date of passing this Resolution, and the said approval shall be limited
accordingly; and

(c) for the purpose of this Resolution: “Relevant Period” means the period from the
passing of this Resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required by the Companies Ordinance or the Articles of
Association of the Company to be held; and

(iii) the date on which the authority set out in this Resolution is revoked or
varied by an ordinary resolution of the shareholders in general meeting of
the Company.”

6. “THAT conditional upon the passing of Resolutions (4) and (5) as set out in the
notice convening this meeting, the general mandate granted to the Directors of the
Company to exercise the powers of the Company to allot, issue and deal with shares
in the Company pursuant to Resolution (4) set out in the notice convening this
meeting be and is hereby extended by the addition to the aggregate number of shares
which may be allotted and issued or agreed conditionally or unconditionally to be
allotted and issued by the Directors of the Company pursuant to such general mandate
of a number representing the aggregate number of shares repurchased by the Company
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pursuant to the mandate to repurchase shares of the Company as referred to in
Resolution (5) set out in the notice convening this meeting, provided that such
extended number of shares shall not exceed 10 per cent of the total number of issued
shares of the Company at the date of passing this Resolution.”

By Order of the Board
Lin Nuchao

Executive Director

Hong Kong, 26 April, 2024

Notes:

1. A member of the Company entitled to attend and vote at the AGM shall be entitled to appoint another person as
his/her/its proxy to attend and vote instead of him/her/it. A member who is the holder of two or more shares may
appoint more than one proxy to represent him/her/it and vote on his/her/its behalf at the AGM. A proxy need not
be a member of the Company.

2. In the case of joint holders of a share of the Company, any one of such joint holders may vote, either in person
or by proxy, in respect of such share as if he/she were solely entitled thereto in the AGM, but if more than one
of such joint holders are present at any meeting, the vote of the senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority
shall be determined by the order in which the names stand in the register of members of the Company in respect
of the joint holding.

3. To be valid, a form of proxy, together with any power of attorney or other authority, if any, under which it is
signed or a notarially certified copy of that power or authority shall be deposited at the Company’s share
registrar, Tricor Standard Limited at 17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong not later than
48 hours before the time of the AGM.

4. For the purposes of determining shareholders’ eligibility to attend and vote at the meeting, the register of
members of the Company will be closed. Details of such closures are set out below:

Latest time to lodge transfer documents for registration 4:30 p.m. on 24 May, 2024
Closure of register of members 27 to 31 May, 2024 (both days inclusive)
Record date 31 May, 2024

During the above closure periods, no transfer of shares will be registered. To be eligible to attend, all properly
completed transfer forms accompanied by the relevant share certificates must be lodged for registration with the
Company’s share registrar, Tricor Standard Limited, at 17/F., Far East Finance Centre, 16 Harcourt Road,
Hong Kong no later than the aforementioned latest time.

5. In the event that a black rainstorm warning signal or a tropical cyclone warning signal number 8 or above is
hoisted or remains hoisted at any time after 7: 00 a.m. on the date of the AGM, the AGM will be adjourned until
further notice.

6. If a black rainstorm warning signal or tropical cyclone warning signal number 8 or above is cancelled at or
before 6:30 a.m. on the date of the AGM, and where conditions permit, the AGM will be held as scheduled.

7. In relation to resolution no. 2 in this notice, Mr. Huang Songqing, Mr. Ng Man Kung and Ms. Liu Mei Ling
Rhoda will retire at the AGM and will be eligible for re-election. Details of the above Directors that are required
to be disclosed under the Rules Governing the Listing of Securities on The Stock Exchange are set out in
Appendix II to the circular of the Company.
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8. In relation to the ordinary resolutions set out in resolutions no. 4, 5 and 6 of the above notice, the Directors wish
to state that they have no immediate plan to issue any new shares or repurchase any existing shares of the
Company.

9. Delivery of an instrument appointing a proxy shall not preclude a shareholder from attending and voting in
person at the AGM convened and in such event, the instrument appointing a proxy shall be deemed to be
revoked.

10. Further announcement notifying shareholders of the Company of details (including the date, time and venue) of
any adjourned meeting will be posted on the websites of The Stock Exchange of Hong Kong Limited and the
Company.

11. As at the date of this notice, the existing Board of Directors comprises nine Directors, including three Executive
Directors, namely Ms. Lin Nuchao, Mr. Yang Liyu and Mr. Zhang Jianmin, three Non-executive Directors,
namely Ms. Weng Weijian, Ms. Chen Danyun and Mr. Huang Songqing three Independent Non-executive
Directors, namely Mr. Lam Kwong Siu, Mr. Ng Man Kung and Ms. Liu Mei Ling Rhoda.
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