
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly 
or indirectly in the United States or any other jurisdiction where such release or distribution 
might be unlawful.

This announcement is not, and does not form any part of, an offer to buy or sell or the 
solicitation of an offer to buy or sell any securities in the United States or any other 
jurisdiction. The securities referred to herein have not been and will not be registered under 
the U.S. Securities Act of 1933, and may not be offered, sold or otherwise transferred within 
the United States absent registration or an exemption from registration. Any public offering 
of securities to be made in the United States will be made by means of a prospectus that may 
be obtained from the Company and will contain detailed information about the Company and 
management, as well as financial statements. The Company does not intend to register any 
part of any offering referred to herein in the United States.
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PROGRESS ON THE HOLISTIC SOLUTION

This announcement is made by Powerlong Real Estate Holdings Limited (the “Company”). 
References are made to the announcements of the Company dated 23 February 2024, 22 March 
2024 and 26 March 2024 in relation to the RSA (the “Announcements”). Unless otherwise 
defined, capitalised terms used in this announcement have the same meanings defined in the 
Announcements.

The Company is pleased to announce that, as at the Consent Fee Deadline (being 5:00 p.m. 
Hong Kong time on 26 April 2024), Scheme Creditors holding above 88% of the aggregate 
outstanding principal amount of the In-Scope Debt have acceded to the RSA.
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As set out in the Announcements, the applicable Consent Fee shall be payable on or prior to 
the Restructuring Effective Date, provided that the Scheme Creditor, among other things:

(a) holds or has acquired its Eligible Participating Debt in compliance with the relevant 
provisions of the RSA;

(b) votes the entire aggregate amount of its Eligible Participating Debt (as applicable) held 
by it at the Record Time in favour of the Scheme at the Scheme Meeting (whether in 
person or by proxy). A Participating Creditor that does not vote (whether by abstaining, 
voting against or not turning up) the entire aggregate amount of the Eligible Participating 
Debt then held by it in favour of the Scheme at the Scheme Meeting (whether in person 
or by proxy) will not be entitled to any Consent Fee; and

(c) has not exercised its rights to terminate the RSA nor breached any of the relevant terms 
and conditions of the RSA in any material respect.

The Company hereby announces that the convening hearing in respect of the Scheme, at 
which an order will be sought from the High Court of the Hong Kong Special Administrative 
Region of the People’s Republic of China (the “Court”) to convene the Scheme Meeting for 
the purpose of Scheme Creditors considering and, if thought fit, approving (with or without 
modification) the Scheme, is scheduled to be heard before the Court at 10:00 a.m. (Hong Kong 
time) on 18 July 2024.

The Company will proceed to implement the Scheme as soon as practicable and will make 
further announcement(s) on the progress of the Restructuring as and when appropriate.

Shareholders of the Company and other investors are reminded to consider the related 
risks and exercise caution when dealing in the securities of the Company, and to seek 
professional advice from their own professional or financial advisers when in doubt.

By order of the Board
Powerlong Real Estate Holdings Limited
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