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山東博安生物技術股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 6955)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting (the “Annual General
Meeting”) of Shandong Boan Biotechnology Co., Ltd. (the “Company”) will be held at
Building 1, No. 39 Keji Avenue, High-Tech Industrial Development Zone, Yantai, Shandong
Province, China on Friday, 31 May 2024 at 10:00 a.m. for the following purposes:

ORDINARY RESOLUTIONS

1. To consider and approve the report of the board of directors of the Company (the
“Board”) for the year 2023.

2. To consider and approve the report of the board of supervisors of the Company for the
year 2023.

3. To consider and approve the annual report of the Company for the year 2023.

4. To consider and approve the re-election of the following directors of the Board:

(a) the re-election of Ms. Jiang Hua as an executive Director of the second session of
the Board;

(b) the re-election of Dr. Dou Changlin as an executive Director of the second session
of the Board;

(c) the re-election of Mr. Liu Yuanchong as a non-executive Director of the second
session of the Board;

(d) the re-election of Ms. Li Li as a non-executive Director of the second session of
the Board;

(e) the re-election of Professor Shi Luwen as an independent non-executive Director
of the second session of the Board;
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(f) the re-election of Mr. Dai Jixiong as an independent non-executive Director of the
second session of the Board; and

(g) the re-election of Dr. Yu Jialin as an independent non-executive Director of the
second session of the Board.

5. To consider and approve the re-election of the following shareholder representative
supervisors of the board of supervisors:

(a) the re-election of Ms. Zhang Xiaomei as a shareholder representative Supervisor
of the second session of the Board of Supervisors; and

(b) the re-election of Ms. Liu Xiangjie as a shareholder representative Supervisor of
the second session of the Board of Supervisors.

6. To consider and approve the re-appointment of Ernst & Young as the auditor of the
Company for the year 2024 and authorise the Board to determine its remuneration.

7. To authorise the Board to determine the remuneration of the Directors.

8. To authorise the Board of Supervisors to determine the remuneration of the Supervisors.

SPECIAL RESOLUTIONS

9. To consider and approve the proposed granting of general mandate to the Board to allot,
issue and deal with additional H Shares (“Shares”) and to sell and transfer treasury
shares of the Company not exceeding 20% of the total number of the issued Shares of
the Company as at the date of passing of the related resolution, and to authorise the
Board to make amendments to the articles of association (“Articles of Association”) of
the Company as it thinks fit so as to reflect the new share capital structure upon the issue
or allotment of additional shares of the Company pursuant to such mandate.

“THAT:

(a) subject to paragraph (c) and in accordance with the relevant requirements of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited as amended from time to time (the “Listing Rules”), the Articles of
Association and relevant laws and regulations of the Peoples’ Republic of China
(the “PRC”), the exercise by the Board during the Relevant Period (as hereinafter
defined) of all the powers of the Company to allot, issue or deal with, either
separately or concurrently, additional Shares of the Company, to sell and transfer
treasury shares of the Company and to make or grant offers, agreements, options,
awards and rights of exchange or conversion which might be required for the
exercise of such powers be hereby generally and unconditionally approved;

(b) the approval in paragraph (a) above shall authorise the Board during the Relevant
Period (as hereinafter defined) to make or grant offers, agreements, options,
awards and rights of exchange or conversion which might require the exercise of
such powers after the expiration of the Relevant Period;
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(c) each of the total number of Shares allotted, issued, sold, transferred or dealt with
or agreed conditionally or unconditionally to be allotted, issued, sold, transferred
or dealt with (whether by an option and awards or otherwise) by the Board
pursuant to the approval granted in paragraph (a) shall not exceed the aggregate
of:

(i) 20% of the total number of issued Shares of the Company as at the date of
passing this resolution; and

(ii) (if the Board is so authorised by special resolution 11) the aggregate number
of Shares repurchased by the Company pursuant to the authority given under
special resolution 10 (if the Board is so authorised);

(d) the Board will only exercise the above powers in accordance with the Company
Law of the PRC and the Listing Rules and when all necessary approvals from the
China Securities Regulatory Commission and/or other relevant PRC government
departments are obtained; and

(e) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until the
earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required by the Articles of Association or other applicable
laws to be held; or

(iii) the date of revocation or variation of the authority given under this resolution
by a special resolution of shareholders of the Company at a general
meeting.”

10. To consider and approve the proposed granting of general mandate to the Board to
repurchase Shares not exceeding 10% of the total number of the issued Shares of the
Company as at the date of passing the related resolution, and to authorise the Board to
make amendments to the Articles of Association as it thinks fit so as to reflect the new
share capital structure upon the repurchase of Shares of the Company pursuant to such
mandate.

“THAT:

(a) subject to paragraphs (b) and (c) below, the Board be and is hereby authorized to
exercise all the powers of the Company to repurchase the Shares of the Company
on the Stock Exchange during the Relevant Period (as hereinafter defined), subject
to and in accordance with the Articles of Association and all applicable laws, rules
and regulations and/or requirements of the PRC, the Stock Exchange or any other
governmental or regulatory bodies;
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(b) the total number of Shares of the Company authorised to be repurchased subject to
the approval in paragraph (a) above during the Relevant Period shall not exceed
10% of the total number of the issued Shares of the Company as at the date of the
passing of this resolution;

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until the
earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required by the Articles of Association or other applicable
laws to be held; or

(iii) the date of revocation or variation of the authority given under this resolution
by a special resolution of shareholders of the Company at a general
meeting.”

11. Conditional upon special resolutions 9 and 10 set out in this notice being passed, to
consider and approve the adding of the aggregate number of Shares which are
repurchased by the Company after the date of passing of special resolution 10 (up to a
maximum of 10% of the total number of issued Shares of the Company as at the date of
passing of special resolution 10), to the aggregate number of Shares that may be (or
agreed conditionally or unconditionally to be) allotted, issued, sold, transferred or
otherwise dealt with by the Directors pursuant to special resolution 9.

By Order of the Board
Shandong Boan Biotechnology Co., Ltd.

Jiang Hua
Chairlady, Chief Executive Officer and Executive Director

Hong Kong, 30 April 2024

Notes:

1. All resolutions at the Annual General Meeting will be taken by poll (except where the chairman decides
to allow a resolution relating to a procedural or administrative matter to be voted on by a show of hands)
pursuant to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
The results of the poll will be published on the websites of the Company at www.boan-bio.com and Hong
Kong Exchanges and Clearing Limited at www.hkexnews.hk after the Annual General Meeting.

2. Any shareholder entitled to attend and vote at the Annual General Meeting convened by the above notice
is entitled to appoint one or more proxies to attend and vote instead of him/her. A proxy need not be a
shareholder of the Company.
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3. In order to be valid, the instrument appointing a proxy together with the power of attorney or other
authority, if any, under which it is signed, or a notarially certified copy of such power of attorney or
authority, must be completed and returned to the Company’s H Share registrar in Hong Kong,
Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong (for holders of H shares), at least 24 hours before the Annual General Meeting
(i.e. before 10:00 a.m. on Thursday, 30 May 2024) or any adjourned meeting thereof. Completion and
return of the form of proxy will not preclude a shareholder from attending and voting at the Annual
General Meeting or any adjourned meeting thereof should he/she so wish.

4. For the purpose of determining the list of shareholders who are entitled to attend the Annual General
Meeting, the register of members of the Company will be closed from Tuesday, 28 May 2024 to Friday, 31
May 2024, both days inclusive, during which period no transfer of shares will be registered. In order to be
eligible to attend and vote at the Annual General Meeting, unregistered holders of the shares shall ensure
all properly completed transfer documents accompanied by the relevant share certificates must be lodged
with the Company’s H share registrar in Hong Kong, Computershare Hong Kong Investor Services
Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
not later than 4:30 p.m. on Monday, 27 May 2024 for registration.

5. In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in
person or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for
this purpose, seniority will be determined by the order in which the names stand in the register of
members of the Company in respect of the joint shareholding.

6. Shareholders who attend the meeting in person or by proxy shall bear their own travelling and
accommodation expenses.

7. A shareholder or his/her proxy should produce proof of identity when attending the Annual General
Meeting.

8. References to date and time in this notice are to Hong Kong dates and time.

As at the date of this notice, the executive directors of the Company are Ms. Jiang Hua and
Dr. Dou Changlin; the non-executive directors of the Company are Mr. Liu Yuanchong and
Ms. Li Li; and the independent non-executive directors of the Company are Professor Shi
Luwen, Mr. Dai Jixiong and Dr. Yu Jialin.
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