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About This Report

Blossoming Flowers (Yangzhuang Iron Mine)

Reporting Standard

Add New Energy Investment Holdings Limited (the “Company”) and its subsidiaries (collectively the “Group” or “we”)
are pleased to present our Environmental, Social and Governance (“ESG”) Report (the “Report”) to our stakeholders.
The contents of the Report comply with Appendix C2 - Guidelines on Environmental, Social and Governance Reporting
(the “ESG Reporting Guide™) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). Our sustainability approach emphasises workplace health and safety, environmental
protection and building harmonious relationships with the communities in which we operate, and we hope to inspire
the industry to join in the movement towards greener mines.

Reporting Scope

The information covered in the Report reflects the sustainable development performance of the Group’s Yangzhuang
Iron Mine and Zhuge Shangyu limenite Mine in Shandong Province, the PRC, from 1 January 2023 to 31 December
2023 (the “Reporting Year™), unless otherwise stated. Since the exploration, blasting and mining work at Yangzhuang
Iron Mine is undertaken by outsourced contractors and is therefore excluded from the reporting scope of the Report. In
addition, the Qinjiazhuang limenite Mine and Gaozhuang Shangyu limenite Mine owned by the Group had no production
operation during the Reporting Year, therefore are excluded in the reporting boundary of the Report.
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About This Report

Reporting Principles
In preparation of the Report, due diligence has been taken to adhere to the Reporting Principles stipulated in the ESG
Reporting Guide:

. “Materiality” — The materiality assessment detailed has ensured that the Report addresses the most material ESG
topics pertaining to our businesses.

. “Quantitative” — The Report strives to disclose quantitative metrics and related targets whenever possible, to
demonstrate our impact. The Report will disclose both the data of the Reporting Year and the previous reporting
year to facilitate data comparison.

. “Balance” — The Report presents an unbiased representation of our ESG management approach and performance.
It avoids misleading omissions and presentation.

. “Consistency” — Whenever deemed material, the Report details the standards, tools, assumptions and/or source
of conversion factors used, as well as explanations of any inconsistencies to previous reports.

For more information about our social and environmental responsibility, please refer to the Group’s official website:
addnewenergy.com.hk

Confirmation and Approval

The information contained in the Report has been obtained from official documents, statistics and management
operating information collected by the Group. The Report was approved by the Board of Directors (the “Board™) of
the Company on 27 March 2024.

Opinion and Feedback

The Group values the opinions of its stakeholders. If any stakeholder has any feedback or suggestions on the Report,
please send them to the Group’s principal place of business in Hong Kong at Room 3105, 31st Floor, Tower 6, Gateway
House, Harbour City, 9 Canton Road, Tsim Sha Tsui, Kowloon, Hong Kong. Your feedback or suggestions will greatly
assist the Group in continuously improving its ESG performance.
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Approach to Sustainability

Our Management Approach

The Board has overall responsibility for overseeing the Group’s ESG issues, including policies, practices, performance and
risks. The Board holds regular board meetings to assess and review ESG issues promptly. In addition, the Board closely
monitors and keeps abreast of the latest ESG related laws and regulations so that the Board is aware of any changes
in such laws and regulations and updates its own ESG measures to ensure that we comply with the latest regulatory
requirements. To ensure compliance with the ESG requirements of the Stock Exchange, the Board will oversee the
preparation of the ESG report and review the content and quality of the ESG report.

Our Sustainability Mission

The Group’s management integrates the concept of sustainable development into its corporate operation and daily
operation, and actively responds to the carbon neutrality target set out in the 14th Five-Year Plan of China. In 2021, the
Group joined the Greater Bay Area Carbon Neutrality Association as a founding member. During the Reporting Year,
we will continue to actively develop the new energy industry, fully implement the corporate mission of clean energy
construction and operation, and strive for the green transformation of the region and the country.

Our Achievement

The Group was awarded the InnoESG Care Prize in 2021 as a recognition of the Group’s ESG performance. The
INnNOESG Prize is organised by a consortium of companies, including the SocietyNext Foundation, and is designed to
encourage companies to innovate and transform their core business by adapting to, or incorporating, the sustainability/
ESG dimension. The Group has been committed to achieving sustainable development for many years. The Group was
recognised by the judging panel for its efforts over the years in realising a sustainable society, working with stakeholders
to create a sustainable future through Corporate Social Responsibility (CSR) programmes and a range of environmental
initiatives.

Add New Energy is one of the Founding Add New Energy was awarded the
Members of GBA Carbon Neutrality Association INnNOESG Care Prize 2021
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