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(1) CONNECTED TRANSACTION - ASSIGNMENT AGREEMENT
(2) CONTINUED SUSPENSION OF TRADING

References are made to the announcements of the Company dated 20 November 2023, 23
November 2023 and 1 March 2024 in relation to the Subscription.

ASSIGNMENT AGREEMENT

On 30 April 2024, the Company as transferor, True Choice as transferee, Mr. Yeung and
Jianlibao Asia entered into the Assignment Agreement pursuant to which the Company
has conditionally agreed to assign and novate its Rights and Obligations under the
Subscription Agreement to True Choice; and (ii) True Choice has conditionally agreed to
assume all the Rights and Obligations of the Company under the Subscription Agreement
at a consideration of RMB60 million.

IMPLICATIONS UNDER LISTING RULES

As at the date of this announcement, Mr. Yeung is indirectly interested in approximately
27.65% of the issued share capital of the Company and is also a non-executive Director
and the Chairman of the Company. Being a substantial shareholder and Director of the
Company. Mr. Yeung is therefore a connected person of the Company. Accordingly, the
entering into of the Assignment Agreement constitutes a connected transaction for the
Company under Chapter 14A of the Listing Rules and is subject to the announcement,
circular, Independent Shareholders’ approval and reporting requirements.




GENERAL

An EGM will be convened and held for the Independent Shareholders to, among others,
consider and, if thought fit, approve the Assignment Agreement and the transaction
contemplated thereunder.

As Mr. Yeung, being a substantial shareholder and a non-executive Director of the
Company, also holds 100% equity interest in True Choice as at the date of this
announcement, he is regarded as having a material interest in the Assignment Agreement
and the connected transaction contemplated thereunder. Mr. Yeung had therefore
abstained from voting on the relevant Board resolution and he and his associates shall
abstain from voting on the resolution(s) approving the Assignment Agreement and the
transaction contemplated thereunder in the EGM.

An Independent Board Committee comprising all the independent non-executive
Directors has been formed to advise the Independent Shareholders in respect of the
Assignment Agreement and the connected transaction contemplated thereunder and how
to vote at the EGM, after taking into account the recommendations of the IFA. The
Company has appointed Silverbricks Securities Co., Ltd. as the IFA to advise the
Independent Board Committee and the Independent Shareholders as to the foregoing
matters.

A circular containing, among others, (i) a letter from the Board providing further
information on the Assignment Agreement and the connected transaction contemplated
thereunder; (ii) a letter from the Independent Board Committee with its advice to the
Independent Shareholders; (ii1) a letter from the IFA setting out its advice to the
Independent Board Committee and the Independent Shareholders; and (iv) a notice
convening the EGM, together with the proxy form for the EGM, is expected to be
despatched to the Shareholders on or before 23 May 2024.

Since the Assignment Agreement and the transactions contemplated thereunder are
subject to the fulfilment of the conditions precedent set out therein and may or may
not proceed, Shareholders and potential investors are advised to exercise caution
when dealing in the securities of the Company.




BACKGROUND

References are made to the announcements of the Company dated 20 November 2023, 23
November 2023 and 1 March 2024 in relation to the Subscription.

On 20 November 2023, the Company as subscriber and Jianlibao Asia as issuer entered into
the Subscription Agreement pursuant to which the Company conditionally agreed to
subscribe for, and Jianlibao Asia conditionally agreed to issue, new shares representing
approximately 8.40% of the issued share capital of Jianlibao Asia as enlarged by the
Subscription for a total subscription price of RMB300 million. Subsequently on 27
November 2023, the Company paid the Subscription Deposit of RMB60,000,000 in
accordance with the terms of the Subscription Agreement. The Subscription Deposit will be
treated as part of the total subscription price upon completion of the Subscription. The
Subscription Deposit was financed by Mr. Yeung through extending the RL Loan in the same
amount to the Company on the same date of the payment of the Subscription Deposit. The rest
of the subscription price in the amount of RMB240 million will be paid upon completion of
the Subscription.

Completion of the Subscription is conditional upon fulfilment of certain conditions precedent
as set out in the Subscription Announcement by 30 April 2024. On 29 March 2024 Jianlibao
Asia notified the Company in writing that all the conditions precedent required to be fulfilled
by Jianlibao Asia under the Subscription Agreement had been fulfilled and the Subscription
can proceed to completion. Pursuant to the Subscription Agreement completion of
Subscription shall take place on the third business day following such notice. However, as the
Company currently does not have the financial resources to complete the Subscription, on 2
April 2024 the Company informed Jianlibao Asia the fact and sought solutions through
proactive communication. After arm’s length negotiation, the Parties agreed on the
assignment and novation of all Rights and Obligations of the Company to True Choice subject
to and in accordance with the terms and conditions of the Assignment Agreement.

ASSIGNMENT AGREEMENT
The principal terms of the Assignment Agreement are set out as follows:
Date 30 April 2024
Parties The Company
True Choice

Jianlibao Asia
Mr. Yeung



Subject Matter

Consideration

To the best knowledge, information and belief of the Directors
and after making all reasonable enquiries, Jianlibao Asia and its
ultimate beneficial owner(s) are all third parties independent of
and not connected with the Company and its connected persons.

The Company shall assign and novate all of its Rights and
Obligations under the Subscription Agreement to True Choice,
and True Choice shall take up and assume all of the Company’s
Rights and Obligations under the Subscription Agreement upon
completion of the Assignment and Novation thereunder and
whereupon the Company shall be released and discharged in full
all of its Rights and Obligations under the Subscription
Agreement.

Jianlibao Asia and True Choice have conditionally agreed that (i)
True Choice shall enter into the True Choice Subscription
Agreement with Jianlibao Asia upon completion of the
Assignment and Novation; (ii) the size of the subscription in
terms of shares to be subscribed and shareholding percentage in
Jianlibao Asia shall be adjusted; (iii) the valuation (for 100%
interest in Jianlibao) shall remain the same, being RMB6 billion;
and (iv) the subscription price payable by True Choice to
Jianlibao Asia for the Adjusted Subscription shall be partially
satisfied by the set-off the RMB60,000,000 Subscription Deposit
assigned by the Company to True Choice under the Assignment
Agreement and the balance of RMB1,461,645.23 to be satisfied
by True Choice with its own fund.

The Assignment Consideration for the Assignment and Novation
of the Company’s Rights and Obligations to Ture Choice is
RMB60,000,000 which represents the same amount of the
Subscription Deposit. The Assignment Consideration shall be
satisfied through the set-off of the RL Loan owed to Rainbow
Lead by the Company upon completion of the Assignment and
Novation.



Conditions Precedent

The Assignment Consideration was determined after arm’s length
negotiations among the Parties to the Assignment Agreement
taking into account, amongst other factors, (i) the Company’s lack
of financial resources to fulfil its obligations to consummate the
Subscription; (i1) the amount of the Subscription Deposit paid
which represents the Assignment Consideration; and (iii) the
terms and conditions of the Subscription Agreement; (iv) the
Company’s financial exposure in defaulting on the Subscription
Agreement.

On the basis of the above the Directors (other than the
independent non-executive Directors whose views will be given
after taking the advice from the IFA) consider the Assignment
Consideration to be fair and reasonable.

Completion of the Assignment Agreement is conditional upon
fulfilment of the following conditions precedent:

1. the Company having, in accordance with the rules and
regulations of the regulatory authorities such as the
Securities and Futures Commission and the Stock Exchange
(including with limitation the Listing Rules), obtained all
applicable and necessary approvals, consents and waivers
and/or fulfilled all obligations in connection with the
execution and performance of the Assignment Agreement
and the transactions contemplated thereunder, including the
approval of the Company’s shareholders at the EGM,
despatch of the circular to shareholders and clearance of the
circular by the regulatory authorities;

2. that the execution, delivery and performance of the
Assignment Agreement by the Parties to the Assignment
Agreement does not and will not violate any laws or
regulations or the rules of any regulatory authorities of the
PRC and/or Hong Kong (including but not limited to the
Listing Rules), or any order or decree of any PRC and/or
Hong Kong government agencies and/or regulatory
authorities (including but not limited to the Stock Exchange
and the SFC) and/or courts;



Completion

Effect of Termination

3.  there being no material events that have occurred or may
occur to any party to the Assignment Agreement, and such
events are intended to limit the transfer thereunder or cause
significant changes to the terms of the Assignment
Agreement, or may render the transfer impossible to
complete or illegal or inexpedient to proceed, or may have a
material adverse impact on Jianlibao Asia;

4, there being no events, facts or circumstances that constitute
or may constitute a material breach of any representation,
warranty or undertaking given by the Company, True
Choice, Jianlibao Asia or Mr. Yeung under the Assignment
Agreement; and

5. Mr. Yeung and True Choice having executed the True Choice
Subscription Agreement with Jianlibao Asia in respect of
the Adjusted Subscription in accordance with the
Assignment Agreement.

If the conditions precedent are not fulfilled by 30 June 2024 or
such later date agreed by Jianlibao Asia, Jianlibao Asia shall have
the right to unilaterally terminate the Assignment Agreement by
written notice.

Completion of the Assignment and Novation shall take place on
the day the last of the above conditions precedent is fulfilled.

Following completion of the Assignment and Novation, the
Company shall not claim any right under the Subscription
Agreement, including without limitation, requesting Jianlibao
Asia to complete the Subscription.

The Parties further agree that if the Assignment Agreement is
terminated or cancelled for whatever reason, the position of the
Parties will return to the status before the signing of the
Assignment Agreement. Since the Company is unable to fulfil its
obligations to complete the Subscription, the Subscription
Agreement shall terminate on the same day when the Assignment
Agreement is terminated and Jianlibao Asia shall have the right to
retain the Subscription Deposit of RMB60 million paid by the
Company to Jianlibao Asia in accordance the Subscription
Agreement without the need to return the Subscription Deposit to
any party.



REASONS FOR AND BENEFITS OF THE ASSIGNMENT AGREEMENT

The Company entered into the Subscription Agreement back in November 2023 for the
reasons set out in the announcement of the Company dated 20 November 2023. However, as
disclosed in the latest announcement of the Company made on 15 April 2024, the Group is a
dire financial position with only approximately RMB1.1 million cash in bank. As such, the
Company does not have the financial resources to complete the Subscription which entails
RMB240 million for balance payment of the Subscription. Pursuant to the Subscription
Agreement Jianlibao Asia shall have the right to forfeit the RMB60 million Subscription
Deposit as a result of the Company’s default on of the Subscription Agreement. On the other
hand, the Company remains liable to repay the RL Loan with a principal amount of RMB60
million extended by Rainbow Lead to finance the payment of the Subscription Deposit on 27
November 2023. The RL Loan is an unsecured loan on normal commercial terms and
constitutes a fully exempted connected transaction, namely financial assistance by a
connected person to the Company, under the Listing Rules.

Given the current stringent financial position of the Group, the Board considers it is in the
best interest of the Company not to proceed with the Subscription (even if Jianlibao Asia
agrees to allow the Company to scale down the Subscription) but enter into the Assignment
Agreement such that the Company shall be discharged and released from the Rights and
Obligations under the Subscription Agreement.

With True Choice assuming the obligation to subscribe for Jianlibao Asia’s shares and the
set-off of the RL Loan against Subscription Deposit, the Company is relieved from the burden
of servicing the RL Loan which would otherwise be extremely difficult in view of the current
financial strain of the Company. Further had the Parties not entered into the Assignment
Agreement, the Subscription Deposit would have been forfeited under the provision of the
Subscription Agreement.

True Choice will subscribe for the Adjusted Subscription at the same valuation as the
Company subscribed under the Subscription which was based on a valuation of RMB®6 billion
for 100% of Jianlibao. The Assignment Agreement is the result of friendly negotiation
between the Parties on an arm’s length basis with a view to help relieve the Company from

further financial burden arising from the default on the Subscription Agreement.

The Directors (excluding the independent non-executive directors whose view will be
expressed in the circular after considering the opinion of the IFA) believe that the terms of the
Assignment Agreement are fair and reasonable, on normal commercial terms after arm’s
length negotiations between the Parties and in the interests of the Company and the
Shareholders as a whole.



INFORMATION OF THE PARTIES

The Company is a limited liability company incorporated in the British Virgin, the shares of
which are listed on the main board of the Stock Exchange. The Group is principally engaged
in the manufacturing and sales of processed fruit and beverage products, and trading of fresh

fruits.

Jianlibao Asia is a limited liability company incorporated in the Cayman Islands and is
principally engaged in investment holding. Mr. Yip Hung Hon and Mr. Yeung Wan Chun
indirectly holds 60% and 40% of interests in Jianlibao Asia, respectively. Jianlibao Asia is the
majority shareholder directly holding approximately 55.54% of the total issued shares in
Jianlibao which in turn is a company incorporated in the PRC and is principally engaged in

the manufacturing and sales of sports drinks in the PRC.

True Choice is a limited liability company incorporated in the British Virgin Islands and is

wholly owned by Mr. Yeung. It is principally engaged in investment holding.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Mr. Yeung is indirectly interested in approximately
27.65% of the issued share capital of the Company and is also a non-executive Director and
Chairman of the Company. Being a substantial shareholder and Director of the Company. Mr.
Yeung is therefore a connected person of the Company. Accordingly, the entering into of the
Assignment Agreement constitutes a connected transaction for the Company under Chapter
14A of the Listing Rules and is subject to the announcement, circular, Independent

Shareholders’ approval and reporting requirements.

GENERAL

An EGM will be convened and held for the Independent Shareholders to, among others,
consider and, if thought fit, approve the Assignment Agreement and the connected

transaction contemplated thereunder.



As Mr. Yeung, being a substantial shareholder, Chairman and a non-executive Director of the
Company, also holds 100% equity interest in True Choice as at the date of this announcement,
he is regarded as having a material interest in the Assignment Agreement and the transactions
contemplated thereunder. Mr. Yeung had therefore abstained from voting on the relevant
Board resolution and he and his associates shall abstain from voting on the resolution(s)
approving the Assignment Agreement and the transactions contemplated thereunder in the
EGM.

An Independent Board Committee comprising all the independent non-executive Directors
has been formed to advise the Independent Shareholders in respect of the Assignment
Agreement and the connected transaction contemplated thereunder. Silverbrick Securities
Co., Ltd. has been appointed as the independent financial adviser to advise the Independent

Board Committee and the Independent Shareholders in this connection.

A circular containing, among others, (i) a letter from the Board providing further information
on the Assignment Agreement and the connected transaction contemplated thereunder; (ii) a
letter from the Independent Board Committee with its advice to the Independent
Shareholders; (iii) a letter from the IFA setting out its advice to the Independent Board
Committee and the Independent Shareholders; and (iv) a notice convening the EGM, together
with the proxy form for the EGM, is expected to be despatched to the Shareholders on or
before 23 May 2024.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange
has been suspended with effect from 9am on 26 March 2024. On 12 April 2024 the Securities
and Futures Commission issued a direction under Rule 8(1) of the Securities and Futures
(Stock Market Listing) Rules to suspend trading in the shares of the Company with effect
from 9:00 a.m. on 15 April 2024.

Since the Assignment Agreement and the transactions contemplated thereunder are
subject to the fulfilment of the conditions precedent set out therein and may or may not
proceed, Shareholders and potential investors are advised to exercise caution when
dealing in the securities of the Company.



DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have

the following meanings:

“Adjusted Subscription”

“Announcements”

“Assignment Agreement”

“Assignment and Novation”

“Assignment Consideration”

“associate(s)”

“Board”

“connected person(s)”

“Company”

the subscription by True Choice for the shares in Jianlibao
Asia representing approximately 1.84 % of Jianlibao Asia
total issued share capital as enlarged by the subscription for
a total subscription price of RMB61,461,645.23

announcements of the Company dated 20 November 2023,
23 November 2023 and 1 March 2024 in relation to the
Subscription

the conditional assignment agreement dated 30 April 2024
entered into between the Company as transferor, True
Choice as transferee, Mr. Yeung and Jianlibao Asia, which
provides for, inter alia, the Assignment and Novation the
Rights and Obligations

the assignment and novation of the Rights and Obligation
under the Assignment Agreement

the consideration for the Assignment and Novation of the
Rights and Obligation under the Subscription Agreement by
the Company to True Choice in the amount of
RMB60,000,000

has the meaning ascribed to it in the Listing Rules

the board of directors of the Company

has the meaning ascribed to it in the Listing Rules
Tianyun International Holdings Limited, a company
incorporated in the British Virgin Islands with limited

liability, whose shares are listed on the main board of the
Stock Exchange
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‘CEGM”

66Gr0up”

“Independent Board
Committee”

“Independent
Shareholder(s)”

6GIFA”

“Jianlibao”

“Jianlibao Asia”

“Jianlibao Asia Share(s)”

“Listing Rules”

“Mr. Yeung”

the extraordinary general meeting of the Company to be
convened for the Independent Shareholders to, among
others, consider, and, if thought fit, approve the connected
transaction contemplated under the Assignment Agreement;

the Company and its subsidiaries

an independent committee of the Board, comprising all three
independent non-executive Directors, established to advise
the Independent Shareholders in respect of the connected

transaction contemplated under the Assignment Agreement

Shareholder(s) other than Mr. Yeung and his associates, and
all other Shareholders with a material interest in the
connected transaction contemplated under the Assignment
Agreement

Silverbricks Securities Co., Ltd., the independent financial
adviser appointed by the Company for the purpose of
advising the Independent Board Committee and the
Independent Shareholders in respect of the connected
transaction contemplated under the Assignment Agreement

Guangdong Jianlibao Co., Limited* (/& % fa /7 8 B A KR
/3 ¥l), a company incorporated in the PRC

Jianlibao Asia Limited, a company incorporated in the
Cayman Islands with limited liability and limited by shares;

The issued ordinary share(s) in Jianlibao Asia

The Rules Governing the Listing of Securities on the Stock
Exchange

Mr. Yeung Wan Yiu, Non-Executive Director, Chairman and
substantial shareholder of the Company

- 11 -



“Parties”

66PRC”

“Rainbow Lead”

“RL Loan”

“RMB 2

“Rights and Obligations”

“Shareholder”

‘CSFC”

“Stock Exchange”

“Subscription”

“Subscription Agreement”

“Subscription Consideration”

The Company, Jianlibao Asia, True Choice and Mr. Yeung

The People’s Republic of China

Rainbow Lead Ventures Limited, a company incorporated in
the British Virgin Islands with limited liability, whose
shares are wholly owned by Mr. Yeung

an unsecured shareholder loan in the amount of RMB60
million provided by Rainbow Lead to the Company to fund
the Subscription Deposit

Renminbi, the lawful currency of the PRC

the rights and obligations of Company as assignor under the
Subscription Agreement to be assigned and novated to True
Choice as assignee pursuant to the Assignment Agreement
Shareholder(s) of the Company

The Securities and Futures Commission

The Stock Exchange of Hong Kong Limited;

the subscription by the Company of shares representing
approximately 8.40% of the issued share capital of Jianlibao
Asia as enlarged by the Subscription for a total
consideration of RMB300 million under the Subscription
Agreement

the subscription agreement dated 20 November 2023
entered into between the Company as subscriber and

Jianlibao Asia as issuer in relation to the Subscription

The consideration payable for the Subscription in the
amount of RMB300 million

- 12 -



“Subscription Deposit” RMB60 million, being 20% of the Subscription

Consideration
“substantial shareholder” has the meaning ascribed to it in the Listing Rules
“True Choice” True Choice International Limited, a limited liability

company incorporated in the British Virgin Islands and is
wholly owned by Mr. Yeung

“True Choice Subscription the subscription agreement to be entered into between True
Agreement” Choice as subscriber and Jianlibao Asia as issuer in relation
to the Adjusted Subscription

By Order of the Board
Tianyun International Holdings Limited
Yeung Wan Yiu

Chairman and Non-executive Director

Hong Kong, 30 April 2024

As at the date of this announcement, the Board comprises (i) Mr. Yang Ziyuan (duties
suspended), Dr. Wan Ho Yuen, Terence and Mr. Sun Xingyu (duties suspended) as the
executive Directors; (ii) Mr. Yeung Wan Yiu (Chairman), Ms. Chu Yinghong, Mr. Wong Yim Pan
and Mr. Yeung Wing Keung as the non-executive Directors; and (iii) Mr. Shiu Shu Ming, Ms.

Lau Chui Ping Soey and Ms.Weijie Chen as the independent non-executive Directors.

*  for identification purposes only

13—




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


