Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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AUCTION OF BAISHAN TIAN ASSETS

This announcement is made by Rare Earth Magnesium Technology Group Holdings Limited
(the “Company”, together with its subsidiaries, the “Group”) in accordance with Rule
13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) and the Inside Information Provisions under Part
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
(definitions as in the Listing Rules).

Reference is made to the Company’s result announcement for the year ended 31 December
2023, dated 28 March 2024, and the Company’s announcements dated 9 February 2024
and 2 April 2024, regarding the disclosures therein. Unless defined otherwise, terms used
in this announcement have the same meanings as those defined in that announcement.

The second auction of Baishan Tianan Assets was unsuccessful. The Group received a
notification from the Baishan Court on 3 May 2024 indicating that the Baishan Tianan
Assets are scheduled for a realisation auction. This auction will commence at 10:00 a.m.
on 22 May 2024 to 10:00 a.m. on 21 July 2024 (excluding any extension), with a starting
bid of approximately RMB106 million.

As disclosed in the result announcement for the year ended 31 December 2023, Baishan
Tianan’s production capacity has been idle for many years. The Group’s business operations
continue to function normally, and the above matters have not significantly impacted
the Group’s other business operations. The Company will make further announcements
regarding the auction in due course.



Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the Company’s securities.

By Order of the Board
Rare Earth Magnesium Technology Group Holdings Limited
Shum Sai Chit
Chairman

Hong Kong, 6 May 2024
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