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VOLUNTARY ANNOUNCEMENT
MEMORANDUM OF UNDERSTANDING

REGARDING CO-OPERATION IN PHARMACEUTICAL BUSINESS

The Company is pleased to announce that on 16 May 2024, it entered into a memorandum 
of understanding (the “MoU”) with Hongtai Pharmaceutical Technology Company Limited* 
(泓泰医药科技有限公司) (“Hongtai Pharmaceutical”), a company incorporated in the 
People’s Republic of China (the “PRC”). The principal activities of Hongtai Pharmaceutical 
are GAP management of Chinese medicine materials, research and development and sales 
of proprietary Chinese medicines, and overseas export of in-hospital preparations which 
covers the entire Chinese medicine industry chain. Hongtai Pharmaceutical currently has four 
innovative traditional Chinese medicines that have completed Phase II clinical trials in China.

According to the MoU, the Company and Hongtai Pharmaceutical intend to have in-depth co-
operation in Chinese medicine research and development, production and distribution.
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