Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
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ANNOUNCEMENT ON THE APPROVAL FOR
THE ISSUANCE OF UNDATED CAPITAL BONDS

References are made to (i) the notice dated 4 May 2023; (ii) the circular of the 2022
annual general meeting dated 31 May 2023; and (iii) the poll results announcement of
the 2022 annual general meeting dated 20 June 2023 of Guangzhou Rural Commercial
Bank Co., Ltd.* (the “Bank”), in relation to, among other things, the issuance of
undated capital bonds by the Bank. Unless otherwise defined, terms used in this
announcement shall have the same meanings as those defined in that announcement,
notice and circular.

Recently, the Bank has received the “Approval for the Application of Guangzhou Rural
Commercial Bank for the Issuance Quota of Capital Instruments” (Yue Jin Fu [2024]
No. 123) (CBRTA BN AT 75 S 8RAT H i EAS T RS AT RUE ML) (B 47 [2024] 123
%)) from Guangdong Bureau of the National Financial Regulatory Administration,
approving the Bank to issue up to RMBI12 billion under the capital instruments plan;
and the Bank has also recently received the “Administrative Approval Decision” (Yin
Xu Zhun Yu Jue Zi [2024] No. 52) (CHET47 BUFF AT R E ) (SRFHIE T IR 7 [2024] 5
52%%)) from the People’s Bank of China, approving the Bank to issue financial bonds
on the China’s inter-bank market and overseas market. The newly increased balance of
financial bonds in 2024 shall not exceed RMB14 billion, and the year-end balance of
financial bonds in 2024 shall not exceed RMB32 billion. The proceeds raised will be
used to replenish the Bank’s capital base after deducting the issuance expenses.



The Bank will organize and arrange the issuance of undated capital bonds of the Bank
in accordance with the relevant regulatory requirements and make proper information
disclosure in accordance with the relevant requirements.

By Order of the Board
Guangzhou Rural Commercial Bank Co., Ltd.*
Cai Jian
Chairman

Guangzhou, the PRC
16 May 2024

As at the date of this announcement, the Board comprises one executive Director,
namely Mr. Cai Jian; eight non-executive Directors, namely Mr. Liu Wensheng,
Mr. Wang Xiaobin, Mr. Zuo Liang, Mr. Da Hengcheng, Mr. Zhang Junzhou, Mr. Meng
Sen, Mr. Feng Yaoliang and Mr. Lai Zhiguang; and five independent non-executive
Directors, namely Mr. Liao Wenyi, Mr. Du Jinmin, Mr. Zhang Weiguo, Mr. Zhang
Hua and Mr. Ma Hok Ming.

* Guangzhou Rural Commercial Bank Co., Ltd. is not an authorized institution within the
meaning of the Banking Ordinance (Chapter 155 of the Laws of Hong Kong), not subject to the
supervision of the Hong Kong Monetary Authority, and not authorized to carry on banking and/
or deposit taking business in Hong Kong.



