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INSIDE INFORMATION
ENTERING INTO LICENSE AND OPTION AGREEMENT WITH 
ASTRAZENECA FOR NOVEL TUMOR TARGETED THERAPIES

This announcement is made by HBM Holdings Limited (the “Company”) pursuant to Rule 13.09 
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 
(the “Listing Rules”) and Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the 
Laws of Hong Kong).

The board of directors of the Company (the “Board”) is pleased to announce that Nona 
Biosciences (Suzhou) Co., Ltd (“Nona Biosciences”), a subsidiary wholly-owned by the Company, 
and AstraZeneca (LSE/STO/Nasdaq: AZN) (“AstraZeneca”) have entered into a license and option 
agreement (the “Agreement”) for preclinical monoclonal antibodies that will be used to create 
targeted therapies in oncology.

Pursuant to the Agreement, Nona Biosciences shall receive:

• upfront payments of US$19 million upon completion of the transaction;

• near-term milestone payments of US$10 million;

• up to US$575 million milestone payments upon achieving specified development, regulatory 
and commercial milestones; and

• tiered royalties on net sales.

In addition, Nona Biosciences is eligible to receive payments for the option programs should 
AstraZeneca exercise these options.

The Agreement marks a significant milestone in the business development of the Company’s 
Harbour Mice® Platform, validating the potential of the Company’s technology platforms and 
innovation capabilities. The Company will also leverage on this opportunity to further strengthen 
its global cooperation network through its innovative collaboration model and maximize the 
scientific and commercial value of the Company’s technology platforms. Based on the above, the 
Board believes that entering into the Agreement is in the best interests of the Company and its 
shareholders as a whole.

The Agreement is of a revenue nature in the ordinary and usual course of business of the Group 
and does not constitute a notifiable transaction under Chapter 14 of the Listing Rules.
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Forward-Looking Statements

This announcement may contain certain forward-looking statements that are, by their nature, 
subject to significant risks and uncertainties. The words “anticipate”, “believe”, “estimate”, 
“expect”, “intend” and similar expressions, as they relate to the Company, are intended to identify 
certain of such forward-looking statements. The Company does not intend to update these forward-
looking statements regularly. These forward-looking statements are based on the existing beliefs, 
assumptions, expectations, estimates, projections and understandings of the management of the 
Company with respect to future events at the time these statements are made. These statements are 
not a guarantee of future developments and are subject to risks, uncertainties and other factors, 
some of which are beyond the Company’s control and are difficult to predict. Consequently, actual 
results may differ materially from information contained in the forward-looking statements as a 
result of future changes or developments in our business, the Company’s competitive environment 
and political, economic, legal and social conditions.

The Company, the directors and the employees of the Company assume (a) no obligation to correct 
or update the forward-looking statements contained in this announcement; and (b) no liability in 
the event that any of the forward-looking statements do not materialize or turn out to be incorrect.
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