Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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VOLUNTARY ANNOUNCEMENT

This announcement is made by Lever Style Corporation (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis.

The Company would like to inform its shareholders that according to a court order on 14
June 2024 by the US Bankruptcy Court for the District of Delaware, Express Inc., being
the parent company of Bonobos and the largest customer of the Group which accounted for
approximately 16.2% of the revenue of the Group for the year ended 31 December 2023,
would be sold (along with Bonobos) to a consortium of new owners led by WHP Global. The
Company, as at the date of this announcement, has approximately US$6 million of account
receivables due from Express Inc. and approximately US$9 million of inventories of which
majority are shipments that the Company has withheld. Although the Company has credit
risk control procedures in place to minimize the impact, the Company is of the view that such
amounts may affect its interim results’ sales and earnings. The Company has already started
discussion with the new owner consortium, and the Company aims to obtain a clearer picture
by the time when the interim results announcement of the Company for the six months ended
30 June 2024 is released in or around August 2024.
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