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COMPLETION OF THE ISSUE OF 10% CONVERTIBLE BONDS
IN PRINCIPAL AMOUNT OF HK$90,000,000 DUE 2024

Reference is made to the announcement of the Company dated 22 May 2024 in

relation to the proposed issue of 10% convertible bonds in the aggregate principal

amount of HK$90,000,000 due 2024 (the “Announcement”). Unless the context

otherwise requires, terms defined in the Announcement shall have the same meaning

when used in this announcement.
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The Board is pleased to announce that all conditions precedent to the Bonds Issue

under the Subscription Agreement have been fulfilled and completion of the Bonds

Issue has taken place on 19 June 2024. Accordingly, the Company has issued the

Bonds in the aggregate principal amount of HK$90,000,000 to the Subscriber. Since

the subscription price of HK$90,000,000 was fully set off against an equivalent

amount of the Loan on a dollar-to-dollar basis, there are no cash proceeds received

by the Company from the Bonds Issue.
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