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CORPORATE INFORMATION
~EEF

BOARD OF DIRECTORS

Executive Directors

Mr. Chung Yin Shu, Frederick (Chairman)
Mr. Tsang On Yip, Patrick
(Mr. Kenneth Lau as his alternate)

Non-executive Directors

Mr. Chung Wai Shu, Robert
Mr. Wong Tak Wai

Independent Non-executive Directors

Mr. Lo Pak Shiu
Mr. Yuen Sik Ming, Patrick
Ms. Ling Kit Sum

COMPANY SECRETARY

Mr. Chung Wai Shu, Robert

AUDIT COMMITTEE

Mr. Yuen Sik Ming, Patrick (Chairman)
Mr. Chung Wai Shu, Robert

Mr. Lo Pak Shiu

Mr. Wong Tak Wai

Ms. Ling Kit Sum

REMUNERATION COMMITTEE AND NOMINATION

COMMITTEE

Mr. Yuen Sik Ming, Patrick (Chairman)
Mr. Chung Yin Shu, Frederick

Mr. Chung Wai Shu, Robert

Mr. Lo Pak Shiu

Ms. Ling Kit Sum
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CORPORATE INFORMATION
~EEF

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central, Hong Kong

SOLICITORS

Woo, Kwan, Lee & Lo

BANKERS

The Hongkong and Shanghai Banking Corporation
Hang Seng Bank Limited

SHARE REGISTRARS AND TRANSFER OFFICE

Computershare Hong Kong
Investor Services Limited
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183 Queen’s Road East
Hong Kong

REGISTERED OFFICE
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Hong Kong

STOCK CODE
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FRAEE2EWER

Unaudited
Six months ended 31 March
RICEZ
BZE3A31ALLAEAR
2024 2023
20244 20234
Note HK$°000 HK$’000
B aE BT T BT
Revenue g 5 79,888 77,689
Operating costs DN (18,224) (23,810)
Gross profit EH 61,664 53,879
Other income EHMA 3,682 4,996
Administrative expenses THER (7,664) (10,104)
Decrease in fair values of investment & &N EEZ R
properties (29,895) (41,000)
Profit before taxation RR A 5 A 586 27,787 7,771
Income tax expenses FrSBisZ i 7 (8,826) (7,284)
Profit for the period attributable % 5 F&E {k < 5 g 325 K
to equity holders 18,961 487
Other comprehensive income Hiz2mEm s
Item that will not be classified HRE#TEES R Bam o
subsequently to profit or loss I8 H
Fair value gain on financial asset RAREBEFGAEMEE
at fair value through other WK EmEENRD
comprehensive income BERKZE 1,167 6,643
Total comprehensive income BREMZEWNSAEE
attributable to equity holders 20,128 7,130
Earnings per share BREF
Basic and diluted EAR RS HK$0.76 HK$0.02
9 7B H50.76 7T 7B #£0.027T
ERREBARLARF —T-=/"_FT_NETHERE 3



CONDENSED CONSOLIDATED BALANCE SHEET
ARG EERER

Unaudited Audited
RQEX B EZ
31 March 30 September
2024 2023
20244 20234
3H31H 9H30H
Note HK$’000 HK$’000
B EE BT T BT T
Non-current assets IRBEE
Property, plant and equipment Yz - e A 10 133 155
Investment properties EME 10 7,039,000 7,064,000
Investment accounted for using EiEmEANRNIRE
equity method = -
Financial asset at fair value through AR REERT AE M2 E R 11
other comprehensive income CREE 73,794 72,627
Advances to an investee company MWHRE N ER 11 29,605 29,605
Deferred rent receivables BEEEWAS 12 148 221
7,142,680 7,166,608
Current assets RBEE
Debtors, other receivables, deposits ~ JEWEREN « E b EURBRZR 12
and prepayments EffERE RIEMK 7,815 11,094
Cash and bank balances B RIRITIER 13 242,435 254,113
250,250 265,207
Current liabilities REBEE
Creditors, accruals and deposits FERERR - BN ERREWZS 14 38,636 40,378
Current tax payable BIEAFE S HHIR 7,028 18,275
e 5664 58,658
Netcurrentassets =~~~ #@g&EE®#& 204586 206,554
Total assets less current liabilities EEAERRB A G 7,347,266 7,373,162
Non-current liabilities FREBEE
Provision for long service payments ~ KEIIRE & BB 14,015 15,363
Deferred tax liabilities RAETIEA G 2,790 2,466
i V6805 17,829
Net assets BEEFRE 7,330,461 7,355,333
4 Melbourne Enterprises Limited  Interim Report 2023/2024



CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEERER

Unaudited Audited
RIRER BEZ
31 March 30 September
2024 2023
20245 20234
3H31H 9H30H
Note HK$’000 HK$’000
BaE BT T BT
Equity xR

Share capital &N 125,000 125,000

Fair value through other A REEFAEM
comprehensive income reserve EHWEFEE 73,793 72,626
Retained profits RE &N 7,131,668 7,157,707
Total equity HRER 7,330,461 7,355,333

ERBEARAR =/ T _WEFRHRE



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGREEREHR

Unaudited
Six months ended 31 March
RICEZ
BZE3A31ALLAEAR
2024 2023
20245 20234
HK$’000 HK$'000
BT T BT
Total equity at beginning of the period BRI - 4B 7,355,333 7,590,977
Profit for the period attributable to equity J% 5 P& (i ZN H 9 A
holders 18,961 487
Fair value gain on financial asset at fair value WAREBERG AHMEEYE
through other comprehensive income NEREEN A BERKE 1,167 6,643
2023 final dividend paid 2023F B IR AR EAAR B (45,000) -
2022 final dividend paid 2022F B R R AR B - (45,000)
Total equity at end of the period iR 2 s 7,330,461 7,553,107
6 Melbourne Enterprises Limited  Interim Report 2023/2024



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHHGAERERER

Unaudited
Six months ended 31 March
RASEX
BZE3H31BLKEA
2024 2023
20245 2023%F
Note HK$°000 HK$’000
B EE BT T BT
Net cash generated from operating & ¥/EZB)ATSIRE F58
activities 38,217 41,910
Net cash used in investing activity WEEEMARE FEE (4,895) (862)
Net cash used in financing activities ~ B & /EENFTRIR & 558 (45,000) (45,000)
Net decrease in cash and bank Re RRITFR WL T8
balances (11,678) (3,952)
Cash and bank balances at beginning Hi# 2 I8 & K $R171F 50
of the period 254,113 244,429
Cash and bank balances at end of AR 2 IR & RIRTTIFR
the period 13 242,435 240,477

ERBEARAR =/ T _WEFRHRE



BASIS OF PREPARATION

The Unaudited Condensed Consolidated Interim Financial
Information has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The Unaudited Condensed Consolidated Interim Financial
Information should be read in conjunction with the Group’s
annual audited consolidated financial statements for the
year ended 30 September 2023 (the “2023 Annual Financial
Statements”), which have been prepared in accordance with
the Hong Kong Financial Reporting Standards (“HKFRS”) issued
by the HKICPA.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

mREE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R Y B ER T

1. BASIS OF PREPARATION (cont’d)

The accounting policies and methods of computation used
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information are consistent with those set out in
the 2023 Annual Financial Statements, except for the adoption
of the following amendments to existing standards issued by
the HKICPA:

(@) Adoption of amendments to existing
standards

The Group has adopted the following amendments to
existing standards which are mandatory for the financial
year ending 30 September 2024

HKFRS 17 and Amendments to  Insurance Contract
HKFRS 17

Initial Application of HKFRS Comparative Information
17 and HKFRS 9

Amendments to HKAS 1 and Disclosure of Accounting

HKFRS Practice Policies
Statement 2
Amendments to HKAS 8 Definition of Accounting
Estimates
Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities from a Single
Transaction
Amendments to HKAS 12 International Tax Reform —

Pillar Two Model Rules

The adoption of these amendments to existing standards
does not have any significant effect on the results and
financial position of the Group.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

1. BASIS OF PREPARATION (cont'd) 1. mEEEE)
(b) Amendments to existing standards and (b) MEREMBRITERMNIEET
interpretation which are not yet effective r2E

TR IR TER SR R REE
R2024F10 A1 B8 2 1B HBE
ST S ER HAR R - AR

The following amendments to existing standards and
interpretation are mandatory for accounting periods
beginning on or after 1 October 2024 or later periods but

10

which the Group has not early adopted: SEWERFHER
Amendments to HKAS 1 Classification of Liabilities as BHRGTENE1  RBIERDE
Current or Non-current SREIEET Bz nH
Amendments to HKAS 1 Non-current Liabilities with BRGHENET  FEEZHENIER
Covenants SREIEET BEE
Amendments to HKFRS 16 Lease Liability in a Sale and BAMBMEEN BEREDCHEE
Leaseback F165MIEET BfE
Hong Kong Interpretation 5 Presentation of Financial BAREBESR  MBHRRII®m-
(2020) Statements - Classification (2020%F) ERAERE
by the Borrower of a Term SARENIE
Loan that Contains a B E B
Repayment on Demand EXMHEE
Clause
Amendments to HKAS 7 and Supplier Finance BRGTERE7 HEFHME
HKFRS 7 Arrangements BRI REE T
B REERE
TIRENERT
Amendments to HKAS 21 Lack of Exchangeability BB GTERE2 s n] SR
SREER]
Amendments to HKFRS 10 and  Sale or Contribution of Assets EANBREER REEHERE
HKAS 28 between an Investor and its FI0RLEAE AASEER
Associate or Joint Venture SHERIE28 RN EHEMEE
EHl HESTE

Melbourne Enterprises Limited  Interim Report 2023/2024



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R Y B ER T

1. BASIS OF PREPARATION (cont’d)

(b) Amendments to existing standards and
interpretation which are not yet effective
(cont’d)

The Group will apply these amendments to existing
standards and interpretation as and when they become
effective. The Group has already commenced an
assessment of the related impact to the Group and it is not
yet in a position to state whether any substantial changes
to the Group’s accounting policies and presentation of the
financial information will be resulted.

2. PRINCIPAL ACTIVITIES

The principal activity of the Company and its subsidiary is
property investment in Hong Kong.

3. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION

(@) Financial risk factors

The Group’s activities expose it to a variety of financial
risks: credit risk and liquidity risk.

The Unaudited Condensed Consolidated Interim Financial
Information do not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s 2023 Annual Financial Statements.

There have been no changes in the Group’s financial risk
management policies and procedures since the last year
end.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

3.

12

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation

Financial instruments that are measured in the
consolidated balance sheet at fair value are disclosed by
level of the following fair value measurement hierarchy:

o Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The fair values of financial instruments traded in active
markets are based on quoted market prices at the end
of the reporting period. A market is regarded as active
if quoted prices are readily and regularly available from
an exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices represent
actual and regularly occurring market transactions on
an arm’s length basis. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1. None of the
instruments is included in level 1 as at 31 March 2024.

3.

HHRREERAABEMGE

(#8)
(b)

D[REEGERE

AR EBENMIEEERBERG
EZERTAERNTNAREER
EERNEFEE

s FREEXRETERMS
2 RECRKEHE) (F
FE) ©

o HEAN(ERBIE) KHE
(BMERRE LRI AR H
—EMPHMEBEIAI ZATE
REENRERE(E=F
) o

o HAFERAERENSEIE
ZEBEEXBEHEBITA
B (F=FR) -

RREERMSEEN R IA
MAREE EERREHHEER
Eﬁﬁﬁ#&mfﬁ HoRERGAT
BEMW &8 %W/\i EfE
EW%YWA%T%TBL%&EHHE
FHE MEBERRKEKREATF
EEETERRERETHNTS
Rk BEMSAEERE
2o AEBRBAENESRMEERA

HTISMEBELERNBEAR - %
ETEBEAEEF—SHA - R
2024 3A31H » WETM T A
WHIANFE —ELR -

Melbourne Enterprises Limited  Interim Report 2023/2024
I



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

3.

BHRERERAF
I

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

The fair value of financial instruments that are not traded
in an active market is determined by using valuation
techniques. These valuation techniques maximise the
use of observable market data where it is available and
rely as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2. None of
the instrument is included in level 2 as at 31 March 2024.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3. Unobservable inputs were used to determine
the fair value of financial asset at fair value through other
comprehensive income included in level 3.

The following table presents the Group’s financial
instruments that are measured at fair value at 31 March
2024 and 30 September 2023:

3.

HHRREERAABEMGE

(#8)

(b)

D[RBEEGEE)

FRRIERMZEEN ML
BEWMAREE - BF BEHER
BE - ZEFMERMM&EAREM
FRTUESHABREMSEH
B MR AREHMBRE T HE
B EMETKRBIEE - WiRA
nREEHFEN-—EILANMEE
RN AR I B SES - AlZ
BHIEEWIABZ_FH - R
2024 3A31H » WETMIT A
WHIAE —Z4 -

fied — 118 =% 2 {18 & A% A BRI FE
REBAIBEMSBEET - A&
BTASWIAE=FH - %7
AB=FLH AR BETFAR
ftEHARENEMEENRR(E
BEHFAIBRERABRERTE

TRIRAEE 202443 A 31
H K2023F9A30HZ A REBE
ArENERITA:

At At
31 March 30 September
2024 2023
120245 720234
3AH31H 9H30H
Level 3 Level 3
E=ER BEZEL
HK$’000 HK$’000
BT T BT
Financial asset at fair value through AR /o BEFT AE M 2 EUNZER)
other comprehensive income eREE(UAREETA
(“FVOCI”) HihrmlaemEE]) 73,794 72,627
ZE_= /T _MNFRERE 13



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

3.

14

FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (cont’d)

(b) Fair value estimation (cont’d)

Changes in financial asset at FVOCI in level 3 financial
instrument during the period were set out in note 11.

The fair value of an unlisted financial asset at fair value
through other comprehensive income is determined by
adjusted net asset method with reference to market value
of the golf courses and related commercial and residential
properties assessed by an independent professional
valuer, using discounted cash flow model, direct market
comparison, residual method and income capitalisation
method. The Directors consider that this valuation
technique is more relevant given that the golf courses and
related commercial and residential properties are the major
and principal underlying assets of the financial asset. This
financial asset at fair value through other comprehensive
income is included in level 3.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

Estimates and judgements used are continually evaluated and
are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable
under the circumstances. The resulting accounting estimates
will, by definition, seldom equal the related actual results.

Compared to the 2023 Annual Financial Statements, there were
no material changes in the estimates and assumptions applied
in the preparation of the Unaudited Condensed Consolidated
Interim Financial Information.

3.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

5. SEGMENT INFORMATION

5. ZHEHR

The Board collectively has been identified as the chief EE2CRERRTEREARE - &
operating decision-maker. The Board reviews the Group’s EEFAEMAREE 2 AR - ART
internal reporting in order to assess performance and allocate HRBELRFRER -

resources.

The Board considers property investment in Hong Kong as the BEEeRAEEBETMEREIASE

sole operating segment of the Group.

B2 E—RESH -

Six months ended 31 March

HZEZ3A31HILA~EAR
2024 2023
20244 2023%F
HK$’000 HK$’000
BT T AT TT
(a) Revenue (a) W&
Property investment MFEKRE
Rental income AN 69,578 68,767
Property management fee income MEEREIRA 10,310 8,922
79,888 77,689
(b) Contribution to profit before (b) HRFANEF Z SR’k
taxation
Property investment — MERE —
Rental operations HEZE® 57,682 48,771
Decrease in fair values of investment REMFEAREBEIRD
properties (29,895) (41,000)
Profit before taxation BRA% A 4 A 27,787 7,771
Revenue (representing turnover) comprises rental and service Wzt (BN RIE Rk AT EYE
income from investment properties in Hong Kong. ZHERIREEBIA o
ERREBARLARF —T-=/"_FT_NETHERE 15



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

6. PROFIT BEFORE TAXATION 6. BRBIATER
Profit before taxation is stated after crediting and charging the MR AR A E T AR TFIER -
following:
Six months ended 31 March
BZ3A31ALLNEAR
2024 2023
20244 20234
HK$’000 HK$’000
BT T BT T
Crediting: ETAC
Interest income FEUA 3,592 3,769
Charging: kR -
Depreciation e 22 42
7. INCOME TAX EXPENSES 7. FEBixE
Six months ended 31 March
HZ3A31HILAEAR
2024 2023
2024%F 20234
HK$'000 HK$'000
BT T AT TT
Current income tax BNEAFR S8
— Hong Kong profits tax —HENEH 8,826 7,284
For the six months ended 31 March 2024, the provision for HZE2024F3A31HIEANEA - BEF
Hong Kong profits tax has been calculated in accordance with BRIBREBEANEHRMABRGETE - BIE
the two-tiered profits tax rates regime. Under the two-tiered FMETMARS  XEEEEKRER
profits tax rates regime, the first HK$2 million of assessable 75 42,000,000 T FERE R G R R A&
profits of a qualifying corporation of the Group is taxed at 8.25%. 8.25% o iR i@ 2,000,000 7T H) f& 5T
The assessable profits above HK$2 million of the qualifying BB Z TR E16.5% o REBNRES
corporation are taxed at 16.5%. The assessable profits of the TRE NG ARSI E R E M E S
other entity of the Group in Hong Kong not qualifying for the FERT R B — 12 16.5% L EFE o
two-tiered profits tax rates regime continue to be taxed at the
flat rate of 16.5%.
16 Melbourne Enterprises Limited  Interim Report 2023/2024



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

8. DIVIDENDS 8. KE

Six months ended 31 March

HZE3H31HLEAEA
2024 2023
2024 20234
HK$’000 HK$’000
BT T BT

Interim dividend, declared, of HK$1.8 BEEIRFEE S SRB 18 A

(2023: HK$1.8) per share (20234 : BHE1L8A) 45,000 45,000

At a meeting held on 24 May 2024, the Directors declared an
interim dividend of HK$1.8 per share (2023: HK$1.8 per share).
The dividend will be payable in cash. The interim dividend
declared is not reflected as dividend payable in the Unaudited
Condensed Consolidated Interim Financial Information, but will
be reflected as an appropriation of retained profits for the year
ending 30 September 2024.

During the period, the Group paid 2023 final dividend of HK$1.8
per share (2023: 2022 final dividend of HK$1.8 per share)
amounting to HK$45,000,000 (2023: HK$45,000,000).

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the profit
for the period attributable to equity holders of HK$18,961,000
(2023: profit attributable to equity holders of HK$487,000) and
the 25,000,000 shares (2023: 25,000,000 shares) in issue
throughout the six months ended 31 March 2024.

Diluted earnings per share equals basic earnings per share
because there were no potential dilutive shares outstanding
during the period.

ERBEARAR =/ T _WEFRHRE
I
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYEEY X « WBRRE

PLANT AND EQUIPMENT

Property,
Investment plant and
properties equipment Total
/I
REME kB B
HK$’ 000 HK$’'000 HK$'000
BT T AT TT BT
Net book value at 1 October 72202210518 Z8RME
2022 A 7,282,700 55 7,282,755
Decrease in fair value NABEZHD (41,000) - (41,000)
Addition o - 862 862
Depreciation e - (42) (42)
Net book value at 31 March M2023F3 A31H 28R
2023 FE 7,241,700 875 7,242,575
Decrease in fair value NABEZRD (180,126) - (180,126)
Addition 0 2,426 - 2,426
Depreciation e - (720) (720)
Net book value at R2023F9H30R iR
30 September 2023 SEE 7,064,000 155 7,064,155
Decrease in fair value DABEZHLD (29,895) - (29,895)
Addition o 4,895 - 4,895
Depreciation e - (22) (22)
Net book value at 31 March M2024F3A31H 28R
2024 HE 7,039,000 133 7,039,133

Melbourne Enterprises Limited  Interim Report 2023/2024



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

10. INVESTMENT PROPERTIES AND PROPERTY, 10. BREYEEY X « WBRRE

PLANT AND EQUIPMENT (cont'd)

The investment properties as at 31 March 2024 and 30
September 2023 were revalued on an open market value basis
by CS Surveyors Limited, independent professional valuer who
holds a recognised professional qualification and has recent
experience in the locations and segments of the investment
properties valued. For all investment properties, their current use
equates to the highest and best use.

The investment properties are commercial properties in Hong
Kong held under long leases (over 50 years).

Fair values of the investment properties are derived using
the direct comparison approach. Sales prices of comparable
properties in close proximity are adjusted for differences in
key attributes such as locations, layout, frontage and timing of
the transaction. The most significant input into this valuation
approach is price per square foot. The higher the price per
square foot, the higher the fair value. As at 31 March 2024 and
30 September 2023, all investment properties are included in
level 3 fair value hierarchy.

ERBEARAR =/ T _WEFRHRE
I

(#8)

20243 A31H &2023F9 H30H /Y
REYFED BB S XS EMRE
BIETERARIRARMEREETMG
B WAEMSEEEEEER - W
BT E PG ENIRE S EHE 2 13
NEFNEER  HRABRENEEH
E - HEAMERSERESSMEES
)EH °

UREENEmEREYE Y LHHHAEH
ARE(BBES0F) -

BREMEZ AABEINEBERLEVE
ARG - AR EMENEED
TR (PINEE - &at - BERER
SRE)NEZRELFE - WHEER
E2NBABERE T RIER -
FHROERBES  AABESS - 1
20243 431 H Kk2023F9H30H * FT
EREVMEER AR EBEELAE =F
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AEERERRE R Y B ER T

11. FINANCIAL ASSET AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME AND
ADVANCES TO AN INVESTEE COMPANY

1. UAREEFARMGEEKELD
ETRMEEROWREATER

31 March 30 September
2024 2023
20245 2023%F
3H31H 9H30H
HK$’000 HK$’000
BT T T TT
Financial asset at fair value through other AR RBET AR 2 EIZRA

comprehensive income SREE 73,794 72,627
Advances to an investee company IR E R RIER 29,605 29,605

The following table presents the change during the period: TRERHAANRE
HK$’000
BT T
At 1 October 2023 7A2023F10A1H 72,627
Change in fair value NABEE 1,167
At 31 March 2024 7202493 H31H 73,794

Financial asset at fair value through other comprehensive
income represents 14.29% equity interest in Billion Park
Investment Limited (“Billion Park”), a private company
incorporated in Hong Kong. The principal activity of Billion Park
is to participate in Foshan Country Club Company Limited, a
co-operative joint venture formed in the People’s Republic of
China in which the Group has an effective interest of 5%, for the
construction of commercial and residential properties and the
operation of a golf course in Foshan.

The advances are unsecured, interest free have no fixed terms
of repayment and not expected to be settled within 12 months.
Their carrying amounts are not materially different from their fair
values.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

12. DEBTORS, OTHER RECEIVABLES, DEPOSITS 12. EURBRFR - HAEUWERRR - B4

AND PREPAYMENTS

Balance included HK$1,730,000 (30 September 2023:
HK$3,373,000) deferred rent receivables. Deferred rent
receivables represent the accumulated difference between
effective rental revenue and actual rental receipts. Deferred rent
receivables amounted to HK$148,000 (30 September 2023:
HK$221,000) which are expected to be realised twelve months
after the balance sheet date are classified as non- current
assets.

The ageing analysis of the trade debtors based on invoice date is
as follows:

BERAMNK

ERFE B HE B 51,730,000 (202349 A
308 : B#3,373,0007T ) HY I AT FE Uk
e - BEEEWASEE XA S kS
HERHSRENRGEZE - Bt
BEEABRABT-_M@EABERMNE
#148,0007T (2023F 9 A30H : E#
221,0007T) AR SE fE R T & B 5 1EIE
MEVEE ©

B 5 IR SRS R B 2 SRR A I
o

31 March 30 September

2024 2023
20245 20234
3H31H 9H30H
HK$’000 HK$’000
BT T BT T

Trade debtors 2 5 IR
Within 30 days 30 KA 800 2,283
31 to 60 days 31ZE60K 732 969
61 to 90 days 61E90K 559 550
Over 90 days 90ALA = 696 752
2,787 4,554

Trade debtors mainly represent rental and service income
receivables. The Group normally does not grant credit to trade
debtors. For the six months ended 31 March 2024, no loss
allowance on trade debtors (2023: nil) was recognised in the
condensed consolidated statement of comprehensive income.
The other classes within debtors, other receivables, deposits
and prepayments do not contain impaired assets.

The Group does not hold any collateral as security, except
that the Group holds rental deposits from tenants for leasing of
properties.

The carrying amounts of debtors, other receivables and
deposits approximate their fair values.

ERBEARAR =/ T _WEFRHRE
I

BHRUEREZEARKES KRB E
WA o REB—RE T E 5 EUERR
RHEEH - HZE2024F3A31H 1N
@A - e SRR EER
AR A 2 RS R PR (20234 -
) o PR EUER K - EMmEKER -
Bt REMARET 2 EMaiER - 8
P EREEE °

AEEBRF AR REIN - W
FrAEMEAR -

FEWARSR - A BURA LB MRS Z
REEREAREBEIESEAEER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

13. CASH AND BANK BALANCES

13. RERWITERK

31 March 30 September

2024 2023

20245 20234

3HA31H 9H30H

HK$’000 HK$’'000

BT T BT

Cash at banks and on hand RITNFERE 45,106 56,762
Time deposits TFEHIF 197,329 197,351
242,435 254,113

The carrying amounts of cash and bank balances approximate

their fair values.

Re MRTERZEREREAREE

14. CREDITORS, ACCRUALS AND DEPOSITS 14. BNERR - BENEAREWES
The ageing analysis of the trade creditors based on invoice date B REMNRFIREBER B2 BRI DT
is as follows: T
31 March 30 September
2024 2023
20245 20234
3H31H 9H30H
HK$’000 HK$'000
BT T BT
Trade creditors 2 S ENIRR
Within 30 days 30K 1,398 1,843
More than 90 days 90AA = 68 -
1,466 1,843
The carrying amounts of creditors, accruals and deposits AR EMBREEWIZS ZERER
approximate their fair values. BEAALEBEITEENESR
22 Melbourne Enterprises Limited  Interim Report 2023/2024



BHRERERAF
I

15. RELATED PARTY TRANSACTIONS

During the period, certain investment properties of the Group
were leased to related companies, which are controlled by
certain Directors of the Company and/or their close family
members, at prices and terms mutually agreed between
the parties. Rental and related income from these related
companies during the period was HK$2,339,000 (2023:
HK$2,320,000).

During the period, the meal expenses for employees of
HK$96,000 (2023: HK$96,000) were provided for by the Group
to a related company, Fu Hop Investment Company Limited,
which is controlled by certain Directors of the Company, at
mutually agreed terms.

No significant transactions have been entered into with
the Directors of the Company (being the key management
personnel) during the period other than the emoluments paid to
them (being the key management personnel compensation) as
follows:

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREREARAGRETHMBENME

EREALTZRS

BN - AEEEFRE 2 B8 K&
HASERENETEREZ AR - M
ARBIZBNEER,HEAHRRER
BEEEEDIE - AR LEE@EER
AIFTUER 2 & K ARTS B BN BB
2,339,0007t (20234 : &% 2,320,000
TT) °

15.

BN - AEERE T RTEBRR  5TRE
TREREH96,0007T (20234 : Bk
96,0007T) T—EEBEL AR -6
BEXBERAR  MARRIZEMNESTE
ZERENRIEHEEITSIRE

BRTIRBEXNTFARAEE(ER
FTEEEEET)ZME(FREREE
BETHM<)I  ARBHRL SRR
FREAERRS o

Six months ended 31 March

HZE3A831HLXEA
2024 2023
20244 2023%F
HK$’000 HK$’000
BT T BT T

Short-term employee benefits (Fees, HHEERN(EE - Fek

salaries and other emoluments) HEE) 1,290 1,221
Post-employment benefits RREA 227 210
1,517 1,431

At 31 March 2024, an amount due from an investment
accounted for using the equity method of HK$5,564,000 (30
September 2023: HK$5,561,000) is unsecured, interest free and
not repayable within 12 months, among which HK$5,564,000
(30 September 2023: HK$5,561,000) was impaired.

= /T _IFEHRHERE

20243 A31H - —HEIRHEZREA
ARV 1% & /9 E W BR & % % 5,564,000
7L (20239 A30H : /8% 5,561,000
7T) - WLEMARI IR - 2B REA
R12{8 A R{EE - & H%5,564,000
7T (202399 A30H : 7 #5,561,000
TT) EVERE R -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

INTERIM DIVIDEND

At a meeting held on 24 May 2024, the Directors declared an
interim dividend of HK$1.8 per share (2023: HK$1.8 per share). The
dividend will be payable in cash. Dividend warrants will be posted to
shareholders on or about Monday, 8 July 2024.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from Monday, 24 June
2024 to Wednesday, 26 June 2024, both days inclusive, during
which period no transfer of shares will be registered. To ensure
their entitlement to the interim dividend, shareholders are reminded
to lodge their transfers not later than 4:30 p.m. on Friday, 21 June
2024 with Computershare Hong Kong Investor Services Limited,
Shops 1712-1716, 17/F., Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong.

BUSINESS REVIEW

The Group’s shops and offices at Melbourne Plaza, 33 Queen’s Road
Central reached an occupancy rate of 91.6% while shops and offices
at Kimley Commercial Building at 142-146 Queen’s Road Central
reached an occupancy rate of 85%. Both properties continued to
attain good occupancy rates in the first six months of the financial
year.

The Group’s revenue during the period increased by 3% to HK$79.89
million over the same period of last year.

The Canton First Estate project forms part of the Group’s investment.
The golf club is in operation with sale of development properties.
Ongoing development of properties is undertaken at different areas of
the project.

Taking this opportunity, | would like to thank my fellow directors and
staff members for their loyal services and continuing efforts.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

GROUP RESULTS

The Group’s performance has improved for the six months ended
31 March 2024 compared to the corresponding period in 2023.
Net profit for the six months ended 31 March 2024 amounted to
HK$18.96 million (2023: Net profit of HK$0.5 million). The increase
in profit mainly resulted from less decrease in the fair value of
investment properties for the current period. The fair value loss of
investment properties for the current period is HK$29.9 million, while
the fair value loss of investment properties for the corresponding
period of 2023 was HK$41.0 million. After allowing for the effect of
fair value changes of the investment properties for the current period,
the underlying operating profit from rental operations increased by
18% from HK$41.5 million to HK$48.86 million compared with the
corresponding period of 2023, while revenue for the period increased
by 3% to HK$79.9 million (2023: HK$77.7 million).

SIGNIFICANT INVESTMENTS

The Group’s investment properties at Melbourne Plaza and Kimley
Commercial Building in Central were approximately 91.6% and
85.0% let respectively as at 31 March 2024 (2023: approximately
92.8% and 81.3% let).

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s working capital requirement was financed by its rental
income. As at 31 March 2024, the Group had cash and bank
balances totaling HK$242.4 million (30 September 2023: HK$254.1
million). During the period, the Group did not undertake any
borrowings or overdraft facilities.

ERBEARAR =/ T _WEFRHRE

KEXE

RNEEEE2024F3A31 B I/NEA 2 %45
E2023F A B A AT LT - REFEH 2024
FIA3IHIEANEAZFEF AE1,8068
TL(20234F : Fim A BB E508 L) © i F)3g
MEBREBHAKREDERAALBERLERA
B NEARREMERAAREEBBREK
2,9908 7T M2023F AHIEMEARE
BEEEBERB®A41008E T - MBEAEHEIRE
MEAABECERTNTE  REHEEK
AL EE R R B 2023 F R BB 54,1508
T MN18%E B4 8868 T 0 MEIRNHES
W A BIJ3E A1 3% 2= 78 #8 7,990 8 7T (20234 -

4 —

VEIET 7708 7T) ©

EXRE

M2024F3H31BAEBE 2R EMERTIR
ERTEkeNEmERE  HHEEXSRNAE
91.6% }85.0% (20234 : HHHZE4992.8% &
81.3%) °

RBEERMBRER

AEBEBCEBEESVREEEZHS KA -
AEBR2024F3A31BZIRE MIRITER
HABEME2(E4,2408 7T (2023F9 A30H
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WEEMEBEERES °
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DM

EMPLOYEES AND REMUNERATION POLICIES EERFMBUER

The Group employs a total of 15 employees. The Group recognises ANEBE BB ABHEB15A - KAEE 2K
the importance of the strength of its human resources for its success. ZE Lz SHEEMZE - EEHFME®
Remuneration for employees is maintained at market competitive  #FHEAEATHKFE -

levels.

MATERIAL ACQUISITIONS, DISPOSALS AND BREE - HERREER
FUTURE DEVELOPMENTS

There were no acquisitions or disposals of subsidiary companies — #EZAHAREI A » AN £ B30 42 Ug 8% ok & (T {a] Fff
and investments accounted for using the equity method during the BRI MIZEREARNRE - £EITXE
period. There are no other plans for material capital investments or ] H{TRIE R 2 E ARG E S AR IR E -
future developments.

26 Melbourne Enterprises Limited  Interim Report 2023/2024
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS

As at 31 March 2024, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) as recorded in
the register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”), were as follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

EEvERS

R2024%F3H31H » ARRAEERAAT R
HEEMAEEZE(ERRLBSRAEKRIE
XVER) KIAR 10 « MR D REHFFREELH
RARRIEZE S MR GROIEIS26ETIF
EMZRMANERIOXE  JIRELTE
TAZEFEITEFR HNRESTR([1RESF
AN BMNERRARREBHEXSFABERA
AI([BE P ) BV ERR SOR B LA -

RART 2RO REBRDOEETTF
-}

Approximate

Number of ordinary shares held percentage of

BEZERRER the total no.

Personal Corporate of issued

interests interests Total shares

EERE

BTG

Directors ) B AR LEER By HHEH

Mr. Chung Ming Fai (passed away on  $E R85t £ (14202345 A 4 H gHt)2 12,000,500 1,000 12,001,500 48.01

4 May 2023)

Mr. Chung Yin Shu, Frederick® EEELER 1,875 - 1,875 0.01
Notes: BRE

(1) The percentages were computed based on the total number of issued (1) B LR RER2024F3A31HE

shares of the Company as at 31 March 2024 (i.e. 25,000,000 ordinary
shares).

(2)  The estate of Mr. Chung Ming Fai (deceased) was interested or
deemed to be interested in (i) 12,000,500 shares of the Company
which were held directly; and (i) 1,000 shares of the Company which
were held by Fu Hop Investment Company Limited. Such estate is
entitled to exercise more than one-third of the voting power at the
general meetings of Fu Hop Investment Company Limited. Mr. Chung
Yin Shu, Frederick and Mr. Chung Kin Shu, Kenneth are the executors
of the estate of the late Mr. Chung Ming Fai, and accordingly they are
deemed to be interested in the aforesaid 12,001,500 shares of the
Company as executors of the estate of the late Mr. Chung Ming Fai.

ERBEARAR =/ T _WEFRHRE

1T 9 42 2 (BN & 25,000,000 A% & i
BROFHE o

@) EMERBEENEER AN ERAE
BUTARBIRD M ER(REERE
#712,000,500x A QA & IR1D ¢ (A EE
BEEARARIFAFAR, 000K A AR
e FMEEEREEAREAKROAR
NEIMWREREG L1TE=9— b Lok
S BEELAERERERAEREN
ERBEEMEERTA  BRESH
BAEREBHIT AR Lill12,001,500
AR R R A R o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ INTERESTS (cont'd)

Apart from the above, as at 31 March 2024, no other interest or
short position in the shares, underlying shares or debentures of the
Company or any associated corporations as defined in the SFO
were recorded in the register required to be kept under Section 352
of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 31 March 2024, the interests or short positions of substantial
shareholders (other than the Directors as disclosed above) in the
shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO were as
follows:

Aggregate Long Positions in Shares and Underlying
Shares of the Company

ESCESE)

Br Bt ESN - R2024F3A31H © REEFH
BERQASEMEREZE(EERESHK
HEEM) kG - HERDSESTESR
BIRIEB S KB KRAIEI2EETHFEN
B sk R BIRETFRIZBEANE AR R]
NEG R TR SR A ©

FERRZER
RIEARDBIRES N EEPI5E3361578F
FENZCMASE TERR(KR HiTESE
HN 20243 A31 HiF A AR Rk M 48R
BNV RELRBOR AT

RART 2RO REBRDOEETTF
.}

Approximate

Number of ordinary shares held percentage of
FEZEBRYA the total no.
Beneficial Corporate of issued
interests interests Total shares
fheHe
BiTkRH2
Name of substantial shareholders ¥ EREEHE Bigs gl By HoEok
Cheng Yu Tung Family (Holdings) Cheng Yu Tung Family (Holdings) - 6,731,250 6,731,250 26.93
Limited (‘CYTF")@ Limited([ CYTF)®@
Cheng Yu Tung Family (Holdings )~ Cheng Yu Tung Family (Holdings Il) - 6,731,250 6,731,250 26.93
Limited (“CYTF II"/@ Limited([CYTF Il})@
Chow Tai Fook Capital Limited Chow Tai Fook Capital Limited - 6,731,250 6,731,250 26.93
(“CTFC")@ (fCTFC))@
Chow Tai Fook (Holding) Limited BAXRER)BRARA(EAR - 6,731,250 6,731,250 26.93
(formerly known as Centennial 20 J) (BT Centennial Success
Success Limited) (‘CTFH")? Limited)®@
Chow Tai Fook Enterprises Limited ~ EIARBMEBR AT 2,981,250 3,750,000 6,731,250 26.93
(“CTF)® ([AXERE)
New World Development Company ¥t REEBR A A - 3,750,000 3,750,000 15.00
Limited (“NWD”)¢ (Tt RERE O
Kin Kiu Enterprises, Limited (‘KK")9 ~ BEAEBRDA([EE])Y 3,750,000 - 3,750,000 15.00
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CORPORATE GOVERNANCE AND OTHER INFORMATION

i

XEAREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS (cont’d)

Aggregate Long Positions in Shares and Underlying
Shares of the Company (cont’d)

Notes:

(1)

The percentages were computed based on the total number of issued
shares of the Company as at 31 March 2024 (i.e. 25,000,000 ordinary
shares).

CYTF and CYTF Il held 48.98% and 46.65% interests in CTFC,
respectively. CTFC in turn owned 81.03% interest in CTFH which
held the entire interests in CTF. Therefore, CYTF, CYTF Il, CTFC and
CTFH were deemed to have interests in the shares in which CTF was
interested and deemed to be interested by virtue of its interests in NWD
as mentioned in note 3 below.

CTF and its subsidiaries had interests in more than one-third of the
issued shares of NWD and accordingly CTF was deemed to have an
interest in the shares in which NWD was deemed to be interested.

NWD held 100% direct interest in KK and was accordingly deemed to
have an interest in the shares interested by KK.

As disclosed in the Note (2) set out in the above section headed
“Directors’ Interests”, Mr. Chung Kin Shu, Kenneth is deemed to be
interested in 12,001,500 shares of the Company (representing 48.01%
of the total number of issued shares of the Company as at 31 March
2024) as one of the executors of the estate of the late Mr. Chung Ming
Fai. In addition, Mr. Chung Kin Shu, Kenneth had a beneficial interest
in 652,625 shares of the Company (representing 2.61% of the total
number of issued shares of the Company as at 31 March 2024).

Save as disclosed above, no other person (other than the Directors

whose interests are set out in the above section headed “Directors’

Interests”) had any interest or short positions in the shares or

underlying shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of the SFO

or as otherwise notified to the Company and the Stock Exchange as
at 31 March 2024.

BHRERERAF
I

= /T _IFEHRHERE

FERR 2 (5)

RART 2RO RAEBRDOEETTF
y 1€

BAE

(1) BEDIEARARA2024F3H31H R 31T
&7 42 £k (B 525,000,000% I i@A% ) 5T -

(2) CYTF K CYTF Il 7 Bl £ & CTFC 48.98%
N 46.65% 2 o CTFCH# B A K@K
81.03%#E# + MAARBIERIFERAABEE
¥ 2E00ERS - EIL - CYTF » CYTF Il CTFC
REARBERES AREAREBEEREGE
MR ) P A e I T X EE3 AT
i FEBEARKEEEREIT ARR ER
MEE AR RO PR ER

@ BAXRBEEENEMBAREAHYRERR
B=nz - BTk - ELAXE
EEFRANERERBE AR RREN
BeAn R B A A s o

@) HFUERBRFEZBI00%EZERS - Fitt
WERNEBRE RN P HEEES -

6) WENXIEFZREZ]—EHFRMEQAS -
EEERAIEADBERB L EENNT
AZ— R BHEE12,001,5000 AR 7%
D UEARRDBIA202453 A31 B 2 #1T D
MBEAA8.01%) S o oD BEBEEE
B 652,625 AR AL (D (A A E R
20243 A31 AB BTN EEAI2.61%) °

Br ESCERIREESN - AR A RIN2024F3A31H
BIEEF KB GOIZEIB6IHRETIFENE
RMAEH - KEBAARR BRI E
kB BEEMATHEARRRRGSKBER
M2 EMERIAE - EWRRAEERI
BEsEZEHERNEXES o Em] — &
I:Fl o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

PURCHASE, SALE OR REDEMPTION OF SHARES

The Company has not redeemed any of its shares during the
six months ended 31 March 2024. Neither the Company nor its
subsidiary has purchased or sold any of the Company’s shares
during the six months ended 31 March 2024.

AUDIT COMMITTEE

The Audit Committee has reviewed the Unaudited Condensed
Consolidated Interim Financial Information. The external auditor
conducted a review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information”
issued by the HKICPA. On 22 May 2024, the Audit Committee
met with the management and the external auditor to review the
Unaudited Condensed Consolidated Interim Financial Information.

CORPORATE GOVERNANCE CODE

During the financial period, the Company has fully complied with the
code provisions of the Corporate Governance Code as set out in Part
2 of Appendix C1 of the Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ExEARHEMESR

CHANGES IN DIRECTORS’ INFORMATION EEEREE

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in R 4& F M EBIE13.51B(1){§ » 2023 F F 1§
information of Directors of the Company subsequent to the date of HBEIEARAFIEETERIZEEHHMT ¢
the 2023 Annual Report are set out below:

Name of Director Details of Changes
EEHS BEFE
Wong Kai Tung, Tony Resigned as an Independent Non-Executive Director and ceased to

be a member of the Audit Committee, Remuneration Committee and
Nomination Committee of the Company with effect from 1 March
2024,

TRR BEARRRELIFATES  UWRTBREERARRAEZZES® - &
MEEeMERZEEKE - B2024F3A1HBAER

Ling Kit Sum Appointed as a member of the Remuneration Committee and
Nomination Committee of the Company with effect from 1 March
2024, in addition to acting as an Independent Non-Executive Director
and a member of the Audit Committee. Appointed as an independent
non-executive director of ENM Holdings Limited (a company listed on
the Main Board of the Stock Exchange) with effect from 19 January
2024.

BRI REEARRREIFATESE MNESRZEEXES - KN202443A
1HBEZEAFHNEEEMRERREEKE - CEZERREER
BERAR (KRB TER ET) 2B IFAITES - 5202451719
B -

DIRECTORS’ SECURITIES TRANSACTIONS EEETZESRRS

The Company has adopted the Model Code as set out in Appendix 2N &) B B4 _E 1148 BIFTEXCFT & < 1R 4E=T
C3 to the Listing Rules as its own code of conduct regarding BIEABEEBMESRLH 2R o &R
securities transactions. Having made specific enquiry of the Directors ~ ARIAIZEBEHFEERE - 2REECH
of the Company, all the Directors confirmed that they had complied 72 @ K& £202443 4318 [E/5 & A HifE A
with the required standard set out in the Model Code during the six ~— —E & FIZ4EST RIS 5 2 18 F 2R -

months ended 31 March 2024.

ERBEARAR =/ T _WEFRHRE 31
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

REQUIREMENT IN CONNECTION WITH
PUBLICATION OF “NON-STATUTORY ACCOUNTS”
UNDER SECTION 436 OF THE HONG KONG
COMPANIES ORDINANCE CAP. 622

The financial information relating to the year ended 30 September
20283 included in the Interim Report 2023/2024 as comparative
information does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived from
those financial statements. Further information relating to these
statutory financial statements required to be disclosed in accordance
with section 436 of the Hong Kong Companies Ordinance is as
follows:

(@ The Company had delivered the financial statements for the
year ended 30 September 2023 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Hong Kong Companies Ordinance.

(b)  The Company’s auditor had reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or 407(3) of
the Hong Kong Companies Ordinance.

Chung Yin Shu, Frederick
Executive Director

Hong Kong, 24 May 2024

As at the date of this report, the Board of the Company comprises (a)
two Executive Directors, namely Mr. Chung Yin Shu, Frederick and
Mr. Tsang On Yip, Patrick (Mr. Kenneth Lau as his alternate); (b) two
Non-Executive Directors, namely Mr. Chung Wai Shu, Robert and Mr.
Wong Tak Wai; and (c) three Independent Non-Executive Directors,
namely Mr. Lo Pak Shiu, Mr. Yuen Sik Ming, Patrick and Ms. Ling Kit
Sum.
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