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POLL RESULTS OF THE 2023 ANNUAL GENERAL MEETING
DISTRIBUTION OF 2023 ANNUAL DIVIDEND

The board of directors (the “Board”) of Sichuan Baicha Baidao Industrial Co., Ltd. (the
“Company”) hereby announces that at the Company’s 2023 Annual General Meeting (the “AGM”)
held at the Conference Room of the Company, Jiayu Financial Technology Center, No. 166
Mingdu Road, Wuhou District, Chengdu, Sichuan, the PRC on Tuesday, June 25, 2024 at 2:00
p.m., all the resolutions as set out in the notice of the AGM proposed to the AGM were passed by
the Shareholders of the Company by way of poll.

Unless the context requires otherwise, capitalised terms used in this announcement shall have
the same meanings as those defined in the circular of the Company dated June 4, 2024 (the
“Circular”).

The issued share capital of the Company as at the date of the AGM was 1,477,634,250 Shares,
which was the total number of Shares entitling its holders to attend and vote on the resolutions
at the AGM. 4 Shareholders and valid proxies holding an aggregate of 1,260,212,280 Shares
with voting rights, representing approximately 85.285806% of the total number of issued Shares
with voting rights of the Company, were present at the AGM. There were no Shares entitling the
Shareholders to attend but shall abstain from voting on any resolutions at the AGM as set out in
Rule 13.40 of the Listing Rules. None of the Shareholders was required under the Listing Rules
to abstain from voting on the resolutions at the AGM. None of the Shareholders has stated his/her
intention in the Circular to vote against or to abstain from voting on the resolutions at the AGM.

The AGM was held in accordance with the Company Law and the Articles of Association. The
AGM was chaired by Mr. Wang Xiaokun, the chairman of the Company. Currently, the Company
has 8 Directors, all of which attended the AGM in person or by way of video.



POLL RESULTS OF THE AGM

Poll results of the resolutions proposed at the AGM are set out as follows:

Number of Votes (%)
Ordinary Resolutions Result
For Against Abstain
1. Report of the Board of Directors for 2023 | 1,260,211,880 Shares 0 Shares 400 Shares Passed
(99.999968%) (0.000000%) (0.000032%)
2. Report of the Supervisory Committee for | 1,260,211,880 Shares ( Shares 400 Shares Passed
2023 (99.999968%) (0.000000%) (0.000032%)
3. Final Accounts Report for 2023 1,260,211,880 Shares 0 Shares 400 Shares Passed
(99.999968%) (0.000000%) (0.000032%)
4, Profit Distribution Plan for 2023 1,260,211,880 Shares 0 Shares 400 Shares Passed
(99.999968%) (0.000000%) (0.000032%)
5. Re-appointment of Auditor for 2024 1,260,211,880 Shares 0 Shares 400 Shares Passed
(99.999968%) (0.000000%) (0.000032%)
Number of Votes (%)
Special Resolution Result
For Against Abstain
6. Amendments to the Articles of Association | 1,260,211,880 Shares ( Shares 400 Shares Passed
(99.999968%) (0.000000%) (0.000032%)

As more than 50% of the votes were cast in favour of each of the resolutions numbered 1 to 5 by
Shareholders (including their proxy(ies)) attending and having the rights to vote at the AGM, such
resolutions were duly passed as ordinary resolutions of the Company. As more than two-thirds of
the votes were cast in favour of resolution numbered 6 by Shareholders (including their proxy(ies))
attending and having the rights to vote at the AGM, such resolution was duly passed as a special
resolution of the Company.

The H Share Registrar of the Company, Computershare Hong Kong Investor Services Limited,
served as the scrutineer at the AGM for counting votes.

DISTRIBUTION OF DIVIDEND

Distribution of 2023 annual dividend to all Shareholders at a cash dividend of RMBO0.28 (tax
inclusive) per share has been considered and approved at the AGM. Such dividend is expected
to be distributed on Thursday, August 1, 2024 to H Shareholders whose names appear on the
register of members of the Company on Friday, July 5, 2024, of which shareholders holding the
Company’s H Shares pursuant to the H Share Full Circulation carried out by the Company shall be
paid in RMB; other H Shareholders shall be paid in Hong Kong dollars. The exchange rate of HKS$
will be calculated based on the average benchmark exchange rate of RMB to HK$ as announced
by the People’s Bank of China for three business days before and including the date of the AGM,
being RMB1.00 to HK$1.096071, pursuant to which, cash dividend to be distributed will be
HK$0.306900 per share (tax inclusive).



If the total share capital of the Company changes before the share registration date for the
implementation of the equity distribution, the Company intends to maintain the distribution amount
per share unchanged and adjust the total distribution amount accordingly.

Withholding and Payment of Tax on Dividend Income for Shareholders

Pursuant to the Individual Income Tax Law of the People’s Republic of China (1% A R ALAN
B8 A\ T #5832 )), the Implementation Regulations of the Individual Income Tax Law of the
People’s Republic of China (Hv3E A B3N B A Fr 15 BLiE B il 171)), the Notice of the State
Taxation Administration on the Questions Concerning the Levy and Administration of Individual
Income Tax After the Repeal of Guo Shui Fa [1993] No. 045 (Guo Shui Han [2011] No. 348)
(I 2 B0 5 48 =) B I IR 3 3% [ 19931045 5% S4B 1k 4% A I 18 BT A5 B AR 0 JL 14 3 R0 ) (10 8
[2011]348%%)) and other relevant laws and regulations and regulatory documents, the Company
shall, as a withholding agent, withhold and pay individual income tax for the individual holders of
H Shares in respect of the 2023 annual dividend to be distributed to them. However, the individual
holders of H Shares may be entitled to certain tax preferential treatments pursuant to the tax
treaties between the countries (regions) in which the individual holders of H Shares are domiciled
and the PRC and the tax arrangements between mainland China and Hong Kong (or Macao). In
this regard, the Company will implement the following arrangements in relation to the withholding
and payment of individual income tax on the dividend for the individual holders of H Shares:

. For individual holders of H Shares who are Hong Kong or Macao residents or whose country
(region) of domicile is a country (region) that has entered into a tax treaty with the PRC
stipulating a tax rate of 10%, the Company will withhold and pay individual income tax at
the rate of 10% on behalf of the individual holders of H Shares in the distribution of the
dividend.

. For individual holders of H Shares whose country (region) of domicile is a country
(region) that has entered into a tax treaty with the PRC stipulating a tax rate of less than
10%, the Company will temporarily withhold and pay individual income tax at the rate of
10% on behalf of the individual holders of H Shares in the distribution of the dividend.
Any individual holder whose name appears on the H Share register of members of the
Company and who wishes that the requirements of the Announcement of the State Taxation
Administration on Promulgating the Administration Measures for the Treatments Claimed
by Non-resident Taxpayer under Tax Treaties (Announcement No. 35 [2019] of the State
Taxation Administration) (B ZKBH AR5 B 84 < JE = R AL 5 52 1h o2 1 48 5 BT
TSN BB E BB AR A 52019955 35%%)) apply to him, shall submit the relevant
materials specified in the Announcement No. 35 [2019] of the State Taxation Administration
to Computershare Hong Kong Investor Services Limited within the stipulated period, which
shall be submitted by the Company to the applicable tax authorities for approval, and then
excess portions of the tax amounts withheld can be refunded.

. For individual holders of H Shares whose country (region) of domicile is a country (region)
that has entered into a tax treaty with the PRC stipulating a tax rate of more than 10% but
less than 20%, the Company will withhold and pay individual income tax at the effective tax
rate specified in the relevant tax treaty in the distribution of the dividend.



. For individual holders of H Shares whose country (region) of domicile is a country
(region) that has entered into a tax treaty with the PRC stipulating a tax rate of 20%, or a
country (region) that has not entered into any tax treaties with the PRC, or under any other
circumstances, the Company will withhold and pay individual income tax at the rate of 20%
on behalf of the individual holders of H Shares in the distribution of the dividend.

For holders of H Shares who fail to submit the relevant supporting documents within the
aforesaid stipulated period, if they need to apply for a tax refund after completion of this dividend
distribution, they need to go through the relevant procedures on their own or by attorney with
the competent tax authorities of the Company in accordance with the tax regulations and relevant
provisions of the PRC. The Company assumes no responsibility and disclaims all liabilities
whatsoever in relation to the tax status or tax treatment of the individual holders of H Shares
and for any claims arising from any delay in or inaccurate determination of the tax status or tax
treatment of the individual holders of H Shares or any disputes over the withholding mechanism or
arrangements.

For non-resident enterprise holders of H Shares, the Company will withhold and pay enterprise
income tax at the tax rate of 10% for such holders of H Shares pursuant to the Notice of the State
Taxation Administration on Issues Relating to Withholding of Enterprise Income Tax by PRC
Resident Enterprises on Dividends Paid to Overseas Non-PRC Resident Enterprise Shareholders of
H Shares (Guo Shui Han [2008] No. 897) ([ w2 Ja [ 4 S a0 55 SN H I o B8 A S B SRR 38 i
SRR S BT AR AT B ] R 1A 28 DB K 20081897 55 ) ).

The above tax rates and arrangements for tax withholding and payment are subject to further
adjustment pursuant to the tax treaties between the PRC and relevant jurisdictions, the tax laws and
regulations of mainland China and the specific policy requirements of tax authorities at that time.

By order of the Board

Sichuan Baicha Baidao Industrial Co., Ltd.
Mr. WANG Xiaokun

Executive Director and Chairman of the Board

Chengdu, the PRC, June 25, 2024

As at the date of this announcement, the board of directors of the Company comprises Mr. Wang
Xiaokun, Mr. Wang Hongxue, Ms. Dai Li and Mr. Chen Keyuan as executive directors; Dr.
Chen Da as non-executive director; and Mr. Yeung Chi Tat, Dr. Tang Yong and Ms. Cheng Li as
independent non-executive directors.



