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ANNOUNCEMENT
APPROVAL ON THE QUALIFICATION OF PRESIDENT
BY THE REGULATORY AUTHORITY

Reference is made to the announcement of Bank of Communications Co., Ltd. (the “Bank”) dated
4 June 2024 in relation to, among others, the appointment of Mr. Zhang Baojiang (“Mr. Zhang”)
as the president of the Bank.

The Bank today obtained the “Approval from the National Administration of Financial Regulation
concerning the Qualification of Zhang Baojiang as President of Bank of Communications” (Jin Fu
[2024] No. 431). The qualification of Mr. Zhang as the president of the Bank has been approved
by the National Administration of Financial Regulation.

In accordance with the resolution of the board of directors of the Bank, upon the qualification of
Mr. Zhang as the president of the Bank becoming effective, Mr. Ren Deqi, chairman of the Bank,
will no longer perform the duties of the president.

For the biographical details of Mr. Zhang, please refer to the announcement dated 4 June 2024 of
the Bank. As of the date of this announcement, there has been no change to such information.

By order of the Board of
Bank of Communications Co., Ltd.
He Zhaobin
Company Secretary

Shanghai, the PRC
26 June 2024
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