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VOLUNTARY ANNOUNCEMENT 
COMPLETION OF REPURCHASE OF  

CAPITAL SUPPLEMENTARY BONDS BY TPL 
 

Reference is made to the announcement of China Taiping Insurance Holdings Company Limited 
(the “Company”) dated 12 June 2024, in respect of repurchase of 2 tranches of capital 
supplementary bonds, namely, 21 Taiping Life and 22 Taiping Life 01 respectively (collectively, 
the “Bonds”) by Taiping Life Insurance Company Limited (“TPL”), a subsidiary of the Company.  
 
On 28 June 2024, TPL has, in accordance with market-oriented principles, repurchased in the 
National Inter-bank Bond Market and canceled the outstanding Bonds in an aggregate principal 
amount of RMB8.210 billion (representing approximately 82.1% of the initial principal amount) 
for 21 Taiping Life and RMB3.420 billion (representing approximately 68.4% of the initial 
principal amount) for 22 Taiping Life 01 respectively.  
 
After the completion of the aforesaid repurchase of the Bonds and the cancellation of the 
corresponding debt, the remaining outstanding balances of the Bonds are RMB1.790 billion 
(representing approximately 17.9% of the initial principal amount) for 21 Taiping Life and 
RMB1.580 billion (representing approximately 31.6% of the initial principal amount) for 22 
Taiping Life 01 respectively. This repurchase will further optimize the capital structure of the 
Company and TPL. 
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