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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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PROFIT WARNING

This announcement is made by New Silkroad Culturaltainment Limited (the “Company”) 

pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions 

(as defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance 

(Chapter 571, Laws of Hong Kong).

The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform 

the shareholders (the “Shareholders”) of the Company and potential investors that, based on 

the preliminary review of the unaudited consolidated management accounts of the Company 

and its subsidiaries (together, the “Group”) for the six months ended 30 June 2024 (the 

“Relevant Period”), the Group is expected to record an increased consolidated loss in the 

range of approximately HK$60,000,000 to HK$70,000,000 as compared to a consolidated 

loss of approximately HK$18,593,000 for the corresponding period in 2023. The expected 

increase in loss is mainly attributable to a disposal loss (details of which are set out in the 

announcement of the Company dated 11 June 2024) on the disposal of 72% of the interests 

in Megaluck Company Limited on 11 June 2024, a substantially loss-making investment in 

the entertainment business which was disposed of by the Company to cut losses and better 

allocate the Group’s resources to other profitable segments. Save for the entertainment 

business, the wine business of the Group has also been loss-making before and during the 
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Relevant Period. As it is expected that the global economy will continue to remain slow and 

stagnant, heavily affecting consumer sentiment, the Board is not optimistic that the prospects 

of the wine business will turn positive in the near future and will continue to look out for 

opportunities to divest itself of loss-making businesses and reallocate the resources of the 

Group to more profitable segments in the interest of the Shareholders and the Company as a 

whole.

The information contained in this announcement is only a preliminary assessment by the 

Board based on the unaudited consolidated management accounts of the Group and other 

information currently available to the Company which have not been reviewed by the 

Company’s audit committee nor the independent auditors and are subject to finalization 

and necessary adjustments (if any). Shareholders and potential investors are advised to read 

carefully the interim results announcement of the Group for the Relevant Period, which will 

be published in late July 2024.

Shareholders and potential investors are advised to exercise caution when dealing in the 

shares of the Company.
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