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To the Independent Shareholders
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Dear Sirs,
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(1) CONTINUING CONNECTED TRANSACTIONS
PROPOSED ANNUAL CAPS FOR THE YEAR ENDING 31 DECEMBER 2025;
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(2) NOTICE OF SPECIAL GENERAL MEETING
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We refer to the circular of the Company dated 30 July 2024 (the “Circular”), of which
this letter forms part. Unless the context requires otherwise, capitalised terms used herein
shall have the same meanings as those defined in the Circular.
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We, being the independent non-executive Directors, have been appointed by the
Company as members of the Independent Board Committee to advise the Independent
Shareholders in respect of the terms of the 2025 New Energy Framework Agreement, the
Sale Transactions, the Purchase Transactions and the Technical Support Services (together
with respective Proposed Annual Caps) contemplated thereunder. Silverbricks Securities
Company Limited has been appointed to advise the Independent Shareholders and us in this
regard. Details of the advice and recommendation from Silverbricks Securities Company
Limited, together with the principal factors and reasons taken into consideration by it in
arriving at such advice and recommendation, are set out in the “Letter from Silverbricks
Securities” on pages 31 to 64 of the Circular.
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Having considered, among other things, the factors and reasons considered by and the
advice and recommendation of Silverbricks Securities Company Limited, we are of the
opinion that (i) the entering into of the 2025 New Energy Framework Agreement is in the
ordinary and usual course of business of the Group; and (i) the terms of the 2025 New
Energy Framework Agreement, together with the Sale Transactions, the Purchase
Transactions and the Technical Support Services (including their respective Proposed Arnmual
Caps) contemplated thereunder are on normal commercial terms, fair and reasonable, and in
the interests of the Company and the Shareholders as a whole. Accordingly, we recommend
the Independent Shareholders to vote in favour of the ordinary resolution(s) to be proposed at
the SGM to approve the 2025 New Energy Framework Agreement, the Sale Transactions, the
Purchase Transactions and the Technical Support Services (together with the Proposed
Anmal Caps thereof) contemplated thereunder.
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Yours faithfully,
4
For and on behalf of the Independent Board Committee
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Mr. YeXiatlg Mr. Wang Yuben Mz. Xu Jinli
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Independent non-executive Directors
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Yours faithfully,
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REMIEEZRE

Lt

Mr. Ye Xiang M. %g Yuben Mr. Xu Jinli
M3 e EmAKE WENKE

Independent non-executive Directors

M FEPTES



Having considered, among other things, the factors and reasons considered by and the
advice and recommendation of Silverbricks Securities Company Limited, we are of the
opinion that (i) the entering into of the 2025 New Energy Framework Agreement is in the
ordinary and usual course of business of the Group; and (ii) the terms of the 2025 New
Energy Framework Agreement, together with the Sale Transactions, the Purchase
Transactions and the Technical Support Services (including their respective Proposed Annual
Caps) contemplated thereunder are on normal commercial terms, fair and reasonable, and in
the interests of the Company and the Shareholders as a whole. Accordingly, we recommend
the Independent Shareholders to vote in favour of the ordinary resolution(s) to be proposed at
the SGM to approve the 2025 New Energy Framework Agreement, the Sale Transactions, the
Purchase Transactions and the Technical Support Services (together with the Proposed
Annual Caps thereof) contemplated thereunder.

%R (HPaRH) TEEHERATMEEHEREER, UARENRERES
s, B%IN, () ZBZHEFRTERDUITARE B A HELSERFIT
S R(i) ZE-REFMRFEELEDINZ FRERHER S RO 5HREARIFRS
(BERLFEENEE LR NE—RELAKITEL, RATFEE, AREFARRE
RZBEF . Eit, BERUBIBRARERRETREARI KR LREZEBRY
R, U T FAEFEEERDN HATRMTIHERLS . KEX 5 AEARX
iR CERMERERER LR .

Yours faithfully,
[ A
For and on behalf of the Independent Board Committee
REPIEERRS
éﬂ%
Mr. Ye Xiang Mr. Wang Yuben Mr. Xu Jinli
M4 EMALE BN %E

Independent non-executive Directors

BT ERATESE



	IBC Letter 1
	20240729140010211
	2488_001
	扫描件_部分2

