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UPDATE ON PROPOSED SHARE ISSUANCE AND CONNECTED
TRANSACTIONS IN RESPECT OF PROPOSED SHARE ISSUANCE

References are made to the announcements of the Company dated 31 May 2023 and 3 August 2023
and the circular of the Company dated 19 June 2023 (the “Circular”) in relation to, among others,
the Proposed Share Issuance and the connected transactions in respect of the Proposed Share
Issuance. Unless otherwise defined herein, capitalised terms used in this announcement shall have
the same meanings as those defined in the Circular.

On 3 August 2023, the resolutions in relation to the A Share Issuance and the H Share Issuance were
considered and approved at the EGM and the Class Meetings. The resolutions shall remain valid for
twelve (12) months from the date on which relevant resolutions are considered and approved by the
Shareholders. As at the date of this announcement, the A Share Issuance and the H Share Issuance did
not take place, and the resolutions in relation to the A Share Issuance and the H Share Issuance had
lapsed. Following the lapse of the resolutions, the A Share Subscription Agreement and the H Share
Subscription Agreement shall cease to be of any effect, and the connected transactions contemplated
under the A Share Subscription Agreement and the H Share Subscription Agreement will not proceed.
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