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(Stock Code: 0229) 
 

ANNOUNCEMENT OF INTERIM RESULTS 
FOR THE SIX MONTHS ENDED 30 JUNE 2024 

AND 
CHANGE OF REGISTERED OFFICE ADDRESS 

 
SUMMARY OF UNAUDITED FINANCIAL RESULTS 
For the six months ended 30 June 2024 
 

Board Directors Company
hereby announces the unaudited interim results for the six months ended 30 June 2024 of the Company and 

Group
condensed consolidated statement of profit or loss and other comprehensive income of the Group for the 
six months ended 30 June 2024 and the condensed consolidated statement of financial position of the Group 
as at 30 June 2024, along with selected explanatory notes, are unaudited but have been reviewed by the 

Audit Committee
RSM Hong Kong. 
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  Six months ended 30 June  

  2024  2023  

      

  (Unaudited)  (Unaudited)  

 Note     
      

Revenue 5 523,457  648,916  

      

Cost of sales  (445,764)  (561,118)  

      

Gross profit  77,693  87,798  

      

Other revenue 6 9,267  6,345  

      

Other net income  6 6,542  8,207  

      

Selling expenses  (6,415)  (2,849)  

      

General and administrative expenses  (57,577)  (67,344)  

      

Profit before taxation  29,510  32,157  

      

Income tax expense 7 (2,689)  (6,495)  

      

Profit for the period attributable to  

shareholders of the Company 8 26,821 

 

25,662 

 

      

Earnings per share 9  
 

 
 

Basic, HK cents  5.35  5.12  

       

Diluted, HK cents  N/A  N/A  
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS  
AND OTHER COMPREHENSIVE INCOME 
For the six months ended 30 June 2024  
(Expressed in Hong Kong dollars) 
 

     

    Six months ended 30 June 

    2024  2023 

    HK$ 000  HK$ 000 

    (Unaudited)  (Unaudited) 

       

Profit for the period attributable to 

shareholders of the Company 

 

 

 

26,821 

 

25,662 

       

Other comprehensive income for the 

period 

 

 

 

 

 

 

 

Item that will not be reclassified to profit or loss:       

 Revaluation gain arising from the transfer 

of property, plant and equipment to 

investment properties 

 

 

 

32,797 

 

- 

       
Item that may be reclassified to profit or loss:       

 Exchange differences on translation of 

financial statements of foreign operations 

   

(2,261) 

 

(8,363) 

       

Total comprehensive income for the period 

attributable to shareholders of the 

Company 

 

 

 

57,357 

 

17,299 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
At 30 June 2024  
(Expressed in Hong Kong dollars) 
 

   

    30 June  31 December 

    2024  2023 

       

    (Unaudited)  (Audited) 

   Note     
      

   117,365  119,077 
   33,700  -  

   5,825  6,990 
   3,141  3,028 

      
   160,031  129,095 

      

      
   138,552  144,473 

   237,111  248,009 
   1,095  2,058 

   366,214  367,415 

      

   742,972  761,955 

      
      

   215,105  215,764 
   5,767  339 

   1,208  1,249 
      
   222,080  217,352 

      
   520,892  544,603 

      
   680,923  673,698 

      
      

   157  157 
      

   680,766  673,541 
      

      
   467,676  467,676 

   213,090  205,865 
      

   680,766  673,541 
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Notes: 
 

1. BASIS OF PREPARATION 
 
This condensed financial information has been prepared in accordance with Hong Kong Accounting Standard 

s required by the Rules Governing the Listing of Securities on The 
Stock Exchange of Hong Kong Limited.  
 
The financial information relating to the year ended 31 December 2023 that is included in these unaudited 
condensed financial statements for the six months ended 30 June 2024 as comparative information does not 
constitute the statutory annual consolidated financial statements of the Company for that year but is derived 
from those consolidated financial statements. Further information relating to these statutory financial 
statements required to be disclosed in accordance with section 436 of the Companies Ordinance (Cap. 622) is 
as follows:  
 
The Company has delivered the consolidated financial statements for the year ended 31 December 2023 to the 
Registrar of Companies as required by section 622(3) of, and Part 3 of Schedule 6 to, the Companies Ordinance 
(Cap. 622).  
 

unqualified; did not include a reference to any matters to which the auditor drew attention by way of emphasis 
without qualifying its report; and did not contain a statement under sections 406(2), 407(2) or (3) of the 
Companies Ordinance (Cap. 622).  
 

 
 
 

  
 

A.  
 

 
 

B.  
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B.  

 

 
 
 

3.  MATERIAL ACCOUNTING POLICY INFORMATION FOR INVESTMENT PROPERTIES 
 
 Below is the material accounting policy information for the investment properties transferred from property 

plant and equipment during the six-month period ended 30 June 2024, as disclosed in note 11. This information 
has not been described in the summary of material accounting policy information in the consolidated financial 
statements for the year ended 31 December 2023. 

 
 Investment properties  
 
 Investment properties are land and/or buildings which are owned or held under a leasehold interest to earn 

rentals and/or for capital appreciation. These include land held for a currently undetermined future use and 
property that is being constructed or developed for future use as investment property. 

 
 An owner-occupied property is transferred to an investment property when, and only when there has been a 

change in use. Such change in use occurs when the property meets the definition of investment property, and 
there is evidence of a change in use. If an owner-occupied property becomes an investment property, the fair 
value of the property at the date of change in use is considered as the deemed cost for subsequent accounting. 
Any difference between its carrying amount and the fair value at the date of change in use is treated as 
revaluation in accordance with HKAS 16 Property, plant and equipment and recorded in other comprehensive 
income. 

 
 Subsequent to initial recognition, an investment property is measured at fair value, adjusted to exclude any 

prepaid or accrued operating lease income.     
 
 Gains or losses arising from changes in the fair value of investment properties are recognised in profit or loss 

for the period in which they arise.  
 
 An investment property is derecognised upon disposal or when the investment property is withdrawn from use. 

Any gain or loss on disposal of an investment property is the difference between the net sales proceeds and the 
carrying amount of the property, and is recognised in profit or loss. 

 
 

  
 
The carrying amounts of financial assets and financial liabilities as reflected in the condensed consolidated 
statement of financial position approximate their respective fair values. 
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5. SEGMENT INFORMATION 
 
The Group is principally engaged in the manufacture and sale of electrical home appliances. The electrical 

ting segments are determined based on information 

Group for the purposes of resource allocation and assessment of segment performance, focused on customer 
locations.  
 
The identified reportable operating segments are as follows:  

 North America  mainly including the United States of America and Canada  

 Latin America  mainly including Mexico  

 Europe  mainly including the United Kingdom and Netherlands  

 Asia  mainly including the PRC, Korea, and Japan  
 

 
 
 
(a) Segment profit or loss, assets and liabilities 

 
Inf  senior executive 
management for the purposes of resource allocation and assessment of segment performance for the 
period is set out below. 
 

   Electrical home appliances  
   North 

America 
Latin 

America 
 

Europe  
 

Asia  
Rest of 
World 

 
Total 

        2024 
For the six months         

ended 30 June (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

        
Revenue from external 
  customers 

 
121,210 

 
110,829 

 
123,695 

 
155,322 

 
12,401 

 
523,457 

        
Inter-segment revenue - - - 596,067 - 596,067 

        
Reportable segment revenue 
  recognised at a point in time 

 
121,210 

 
110,829 

 
123,695 

 
751,389 

 
12,401 

 
1,119,524 

        
Reportable segment profit 
  (adjusted EBITDA) 

 
6,313 

 
5,771 

 
6,441 

 
55,089 

 
647 

 
74,261 

        
Reportable segment assets 
  as at 30 June 

 
- 

 
- 

 
- 

 
911,260 

 
- 

 
911,260 

        
Reportable segment liabilities 

 as at 30 June 
 

- 
 

- 
 

- 
 

(291,745) 
 

- 
 

(291,745) 
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5. SEGMENT INFORMATION (CONT D) 
 

(a)  Segment results, assets and liabilities (CONT D) 
 
 

   Electrical home appliances  
   North 

America 
Latin 

America 
 

Europe  
 

Asia  
Rest of 
World 

 
Total 

        2023 
For the six months         

ended 30 June (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

        
Revenue from external 
  customers 

 
109,672 

 
75,483 

 
116,547 

 
338,805 

 
8,409 

 
648,916 

        
Inter-segment revenue - - - 799,439 - 799,439 

        
Reportable segment revenue 
  recognised at a point in time 

 
109,672 

 
75,483 

 
116,547 

 
1,138,244 

 
8,409 

 
1,448,355 

        
Reportable segment profit 
  (adjusted EBITDA) 

 
5,428 

 
3,735 

 
5,767 

 
84,218 

 
417 

 
99,565 

        
Reportable segment assets 
  as at 31 December  

 
- 

 
- 

 
- 

 
935,499 

 
- 

 
935,499 

        
Reportable segment liabilities 

 as at 31 December 
 

- 
 

- 
 

- 
 

(294,954) 
 

- 
 

(294,954) 
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5.     SEGMENT INFORMATION (CONT D) 
 

 (b) Reconciliations of reportable segment revenue, profit or loss, assets and liabilities 
 

 Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
    
Revenue    
    
Reportable segment revenue 1,119,524  1,448,355 
Elimination of inter-segment revenue (596,067)  (799,439) 
    
Consolidated revenue 523,457  648,916 
    
    
        

 
 

 Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
    
Profit or loss    
    
Reportable segment profit 74,261  99,565 
Elimination of inter-segment profits (47,290)  (67,451) 
    

 
external customers 26,971  32,114 

Other revenue 9,267  6,345 
Other net income 6,542  8,207 
Depreciation (13,270)  (14,509) 
    
Consolidated profit before taxation 29,510  32,157 
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5.    SEGMENT INFROMATION (CONT D) 
 

(b) Reconciliations of reportable segment revenue, profit or loss, assets and liabilities (CONT D) 
 

 
 30 June  31 December 
 2024  2023 
    
 (Unaudited)  (Audited) 
    
Assets    
    
Reportable segment assets 911,260  935,499 
Elimination of inter-segment receivables (46,193)  (49,535) 
    
 865,067  885,964 
Investment properties 33,700  -  
Current tax assets 1,095  2,058 
Deferred tax assets 3,141  3,028 
    
Consolidated total assets 903,003  891,050 
    
 
 30 June  31 December 
 2024  2023 
    
 (Unaudited)  (Audited) 
    
Liabilities    
    
Reportable segment liabilities (291,745)  (294,954) 
Elimination of inter-segment payables 76,640  79,190 
    
 (215,105)  (215,764) 
Dividends payable (5,767)  (339) 
Current tax liabilities (1,208)  (1,249) 
Deferred tax liabilities (157)  (157) 
    
Consolidated total liabilities (222,237)  (217,509) 
    
    
    
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
  



11 
 

6. OTHER REVENUE AND OTHER NET INCOME 
 
 Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
Other revenue    
    
Bank interest income 9,267  6,345 
    
    
Other net income    
    
Net exchange gain 5,063  5,802 
Net loss on disposal of property, plant and equipment -   (549) 
Net gain on disposal of scrap materials 881  1,426 
Rental income 306  1,202 
Subsidy income 140  479 
Sundry income/ (loss) 152  (153) 
    
 6,542  8,207 
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7. INCOME TAX EXPENSE 
      

Income tax has been recognised in profit or loss as follows:  
  
 Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
Current tax  Hong Kong Profits Tax    
    
Provision for the period 1,094  2,269 
    
 
Current tax  PRC Enterprise Income Tax    
    
Provision for the period 2,461  3,537 
PRC Withholding Income Tax for the period -   2,612 
Over-provision in respect of prior years (735)  (1,315) 
    
 1,726  4,834 
Deferred tax    
    
Origination and reversal of temporary differences (131)  (608) 
    
Income tax expense 2,689  6,495 
 
    
Notes:    
(i) Hong Kong Profits Tax 

 
Under the two-tiered Profits Tax rate regime, the first HK$2,000,000 of profits of the qualifying group 
entity established in Hong Kong will be taxed at 8.25%, and profit above that amount will be subject 
to the tax rate of 16.5%. The profits of the group entities not qualifying for the two-tiered Profits Tax 
rate regime will continue to be taxed at a rate of 16.5%. 

 
(ii) PRC Enterprise Income Tax 

 

 
 
(iii) PRC Withholding Income Tax 
 

PRC withholding income tax under double tax arrangement at a rate of 5% would be imposed on 
payment relating to dividend received to the Company that holds directly at least 25% of the 
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8. PROFIT FOR THE PERIOD 
 
The Group s profit for the period is stated at after charging the following: 

 
   Six months ended 30 June 
  2024  2023 
     
  (Unaudited)  (Unaudited) 
     
(a) Staff costs (including directors  remunerations)    
     
 Salaries, wages and other benefits 100,459  94,723 
 Discretionary bonuses 3,914  2,672 
 Contributions to defined contribution retirement plans 8,477  7,981 
     
  112,850  105,376 
     
     
     
   Six months ended 30 June 
  2024  2023 
     
  (Unaudited)  (Unaudited) 
     
    
(b) Other items    
     
 Cost of inventories sold# 445,764  561,118 
 Depreciation of right-of-use assets 227  242 
 Depreciation of property, plant and equipment 13,043  14,267 
 Product development cost* 18,918  20,846 
 Obsolete moulds and toolings written off^ 659  13,793 
     
     
     
 

 # Cost of inventories sold includes approximately HK$88,985,000 (six months ended 30 June 2023: 
HK$87,580,000) relating to staff costs and depreciation, of which amounts are also included in the respective 
total amounts disclosed separately above. 

      
     * Product development costs include approximately HK$13,340,000 (six months ended 30 June 2023: 

HK$12,505,000) relating to staff costs and depreciation, which are also included in the respective total 
amounts disclosed separately above. 

 
     ^ During the six-month period ended 30 June 2024, the Group obsoleted and wrote off moulds and tooling 

with carrying amount of approximately HK$659,000 (six months ended 30 June 2023: HK$13,793,000). 
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9. EARNINGS PER SHARE 
 
The calculation of basic earnings per share is based on the profit for the period attributable to shareholders of 
the Company of approximately HK$26,821,000 (six months ended 30 June 2023: HK$25,662,000) and the 
weighted average number of ordinary shares of approximately 501,325,000 (six months ended 30 June 2023: 
501,325,000) shares in issue during the interim period. 
 
For the six-month period ended 30 June 2023 and 2024, no diluted earnings per share is presented as the 
Company had no potential ordinary shares outstanding as the share option scheme was expired and no share 
options were outstanding as of 30 June 2023 and 2024.  
  
 

10. DIVIDENDS 
 
 

  
 

 Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
    
Interim dividend declared and approved after the 

interim period of 4 HK cents per ordinary share 
  (six months ended 30 June 2023: 3 HK cents per 

ordinary share) 20,053  15,040 
    

 
 

 
 

 
          

   Six months ended 30 June 
 2024  2023 
    
 (Unaudited)  (Unaudited) 
    

Final dividend in respect of the previous financial 
year ended 31 December 2023, approved and 
paid during the interim period, of 4 HK cents per 
ordinary share (year ended 31 December 2022: 4 
HK cents per ordinary share) 20,053  20,053 

    
Special dividend, approved and paid during the 

interim period, of 6 HK cents per ordinary share 30,079  -  
    
 50,132  20,053 
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11.  PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE ASSETS 
  

  

 
 
 
  

 

 
 
 

     
     

     
    

     
 

     
     

     
     

 
  

   

     
     

     
 

     
     

     
     

     
     

     
     

     
     

     
 
 

Note: 
 
Right-of-use assets represent leasehold land under medium-term leases. 
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12.  INVESTMENT PROPERTIES 
 

  

 
 
 

   
   

   
   

   
   

 
On 1 April 2024, the Group leased out a portion of a owner-occupied building to generate rental income. Accordingly, 
that portion of property, plant and equipment was reclassified as investment property when the owner-occupation ceased. 
 

investment properties was valued by an external independent valuer at HK$33,700,000. Management considers that there 
was no material change to the fair value of the investment properties from the date of transfer to the period ended date on 
30 June 2024. 

 
 
13.   TRADE AND OTHER RECEIVABLES 

 

 
30 June 

2024  
31 December 

2023 
    
 (Unaudited)  (Audited) 
    
Trade receivables 215,952  223,215 
Other receivables 15,471  18,891 
Deposits and prepayments 5,688  5,903 
      
 237,111  248,009 
    
 
The ageing analysis of trade receivables as of the end of the reporting period, based on invoice date, is as follows: 
 

 
30 June 

2024  
31 December 

2023 
    
 (Unaudited)  (Audited) 
    
Within 1 month 67,012  66,298 
More than 1 month but less than 3 months 120,757  118,850 
More than 3 months but less than 12 months 28,183  38,067 
    
 215,952  223,215 
    
 
Trade receivables are normally due within 30 to 120 days from the date of billing. 
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14. TRADE AND OTHER PAYABLES 
 

 
30 June 

2024  
31 December 

2023 
    
 (Unaudited)  (Audited) 
    
Trade payables 159,036  148,343 
Accrued charges and other payables 56,055  67,415 
Contract liabilities 14  6 
    
 215,105  215,764 
    
 
The ageing analysis of trade payables as of the end of the reporting period, based on invoice date, is as follows: 
 

 
30 June 

2024  
31 December 

2023 
    
 (Unaudited)  (Audited) 
    
Within 1 month  58,569  51,103 
More than 1 month but less than 3 months 88,492  81,172 
More than 3 months but less than 12 months 11,216  15,377 
Over 12 months 759  691 
    
 159,036  148,343 
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INTERIM DIVIDEND 
 

 
 
CLOSURE OF REGISTER OF MEMBERS 
 

 
 

 
 
BUSINESS HIGHLIGHTS 
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PROSPECTS IN THE SECOND HALF OF 2024 
 

 
 

 
 

 
 

 
 
FINANCIAL REVIEW  
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There was no bank borrowing as of 30 June 2024 (31 December 2023: Nil), and the Group had no contingent 
liabilities as of 30 June 2024 (31 December 2023: Nil). 
 
CHARGE ON ASSETS 
 
The Group has no charges on assets as of 30 June 2024 (31 December 2023: Nil). 
 
FOREIGN EXCHANGE EXPOSURE 
 

The Group 
has seen positive impact on our financial performance as a result of British pounds appreciation since our 
sales received in British pounds has increased in 2024. The Group does not foresee any further exposure to 
foreign currency fluctuations and thus use of financial instruments for exchange rate hedging purpose is 
not considered. 
 
STAFF 
 
The Group currently employs approximately 18 Hong Kong staff members and provides them with the 
Mandatory Provident Fund Scheme. Our factory in the PRC employs approximately 531 to 555 staff 
members, and workers employed directly or indirectly ranged from 1,592 to 2,045 persons during the six 
months ended 30 June 2024. 
 

3 annual report.  
 
The Group would like to extend its appreciation to all the staff members for their hard work and dedication 
to the Group throughout the period. 
 
EVENTS AFTER THE REPORTING PERIOD 
 

operating and financial performance as at the date of this announcement.  
  

 
 
Neither the Company nor any of its subsidiaries purchased, sold or 
securities during the six months ended 30 June 2024. 
 
CORPORATE GOVERNANCE 
 
Throughout the six months ended 30 June 2024, the Company was in compliance with the applicable code 
provisions of the Corporate Governance Code as set out in Part 2 of Appendix C1 to the Rules Governing 

Listing Rules  
 
COMPLIANCE WITH MODEL CODE 
 
The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers (the 
Model Code C3 to the Listing Rules as its own code of conduct regarding 

securities transactions by the Directors and established written guidelines no less exacting than the Model 
Code for senior management and specified persons who are likely to possess inside information in relation 
to the Group. Having made specific enquiry with the Directors, all the Directors confirmed that they had 
complied with the required standards as set out in the Model Code during the six months ended 30 June 
2024. 
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REMUNERATION COMMITTEE 
 

Remuneration Committee
accordance with the requirements of the Listing Rules. The Remuneration Committee comprises two 
executive Directors, namely Dr. Wong, Man Hin Raymond and Mr. Wong, Ying Man John; and three 
independent non- INEDs Lo, Kwong Shun Wilson (chairman), Ms. 
Ling, Kit Sum Imma and Dr. Ko, Siu Fung Stephen. 
 
AUDIT COMMITTEE 
 
The terms of reference which describe the authority and duties of the Audit Committee were prepared and 

Kong Institute of Certified Public Accountants. 
 
The Audit Committee has reviewed the accounting practices and principles adopted by the Group and 
discussed the auditing, internal control and financial reporting matters with the management of the Group 
including the review of the interim results and the interim financial information for the six months ended 
30 June 2024. 
 
The Audit Committee comprises three INEDs, namely Ms. Ling, Kit Sum Imma (chairlady), Mr. Lo, 
Kwong Shun Wilson and Dr. Ko, Siu Fung Stephen. 
 
NOMINATION COMMITTEE 
 

Nomination Committee
accordance with the requirements of the Listing Rules. The Nomination Committee comprises three INEDs, 
namely Mr. Lo, Kwong Shun Wilson (chairman), Ms. Ling, Kit Sum Imma and Dr. Ko, Siu Fung Stephen. 
 

 
 
The Board further announces that the registered office address of the Company will be changed to Rooms 
1806-1813, 18/F, Grandtech Centre, 8 On Ping Street, Shatin, N.T., Hong Kong with effect from 1 
September 2024. All telephone and facsimile numbers of the Company will remain unchanged. 
 

 
 
The 2024 interim financial information will be published on the websites of The Stock Exchange of Hong 
Kong Limited (www.hkexnews.hk) and the Company (www.raymondfinance.com) in due course. 
 
 
 
              By Order of the Board 
               WONG, Man Hin Raymond 
               Chairman 
 
 
Hong Kong, 22 August 2024 
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As at the date of this announcement, the Board comprises the following Directors: 
 
Executive Directors: 
Dr. WONG, Man Hin Raymond  
Mr. WONG, Ying Man John 
Mr. MOK, Kin Hing 
 
Non-Executive Directors: 
Dr. WONG, Kin Lae Wilson 
Mr. WONG, Ying Kit David   
 
Independent Non-Executive Directors: 
Ms. LING, Kit Sum Imma 
Mr. LO, Kwong Shun Wilson 
Dr. KO, Siu Fung Stephen 
 
 
 
 
 
 
 


