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| am pleased to announce the unaudited interim results of
the Group for the first half of 2024.

In the first half of 2024, the global economy experienced a
gradual recovery despite a challenging operating environment
caused by geopolitical uncertainties and high interest and
inflation rates. With proactive and prudent business
development and diversification approach, we are optimistic
about the future.

OUR PERFORMANCE

During the period under review, our results were impacted by
the higher interest rate environment and conservative
corporate activity. We conducted our business prudently to
minimise operational risks and seized the new opportunities
for business diversification proactively while adapted and
responded to uncertainty of changes in the external
environment.

For the six months ended 30 June 2024, the Group recorded
an unaudited profit attributable to shareholders of the
Company (the “Shareholders”) of HK$33.29 million, decreased
by 71.2% when compared to the corresponding period in
2023, mainly due to the decrease in share of results of Xiamen
International Bank Co., Ltd. (“XIB”) in first half of 2024 as
compared to the same period in 2023 and the one-off
exchange loss of approximately HK$21.93 million arising from
the reduction of paid-in capital of Sanming Sanyuan District
Minxin Micro Credit Company Limited (“Sanyuan Micro
Credit”). Basic earnings per share was 5.57 HK cents.
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OUR PERFORMANCE (Continued)

The Directors continue to pay attention to Shareholders’
demands and strive to improve Shareholders’ returns. The
Directors recommended the payment of the final dividend for
2023 of 9 HK cents per share on 12 July 2024 and passed by
the Shareholders at the annual general meeting of the
Company held on 18 June 2024, which brought satisfactory
returns to the Shareholders.

Total assets of the Group recorded HK$9.18 billion at 30 June
2024, same as the end of 2023.

XIB (together with its subsidiaries, Chiyu Banking Corporation
Limited (“CYB”) and Luso International Banking Ltd. (“LIB"),
are collectively referred to as “XIB Group”) is the most
significant financial investment of the Group and has
contributed about 218.2% of the results of the Group in the
first half of 2024. The Group's share of profit after tax of XIB
Group was HK$72.66 million in the first half of 2024, a
decrease of 50% as compared to HK$145.3 million in the
corresponding period of 2023.

XIB Group achieved a steady growth in its balance sheet.
Total assets of XIB Group recorded an increase of 1.9% to
RMB1,141.28 billion at 30 June 2024 as compared to
RMB1,120.42 billion at the end of 2023.

The total assets of our banking business accounted for 69.1%
of the Group’s total assets at 30 June 2024. The net asset
value per share of the Company amounted to HK$13.45 at 30
June 2024, about 79% came from the investment in XIB.

— T PUFERETRE Interim Report 2024
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OUR PERFORMANCE (Continued)

As the first city commercial bank in Mainland China that owns
full-featured subsidiary banks both in Hong Kong and Macau,
XIB continues to leverage its advantages of more than 140
branch networks in the Greater China region. XIB
comprehensively promotes strategic transformation,
management transformation and market transformation to
deeply cultivate local communities and serve real economy.
XIB increases efforts to prevent and resolve financial risks and
builds Overseas Chinese financial development through
innovative technology financial development, green finance
development and digital financial transformation. XIB will use
financial services as a link to close economic and financial ties
between the Mainland, Hong Kong and Macau, and strive to
become the “Preferred Bank for Overseas Chinese Finance”.
We believe that our banking business will achieve sustainable
and reasonable value growth.

XIB was ranked 156th in total assets and 168th in Tier-one
Capital in the 2024 Top 1000 World Banks announced by The
Banker. XIB had been rated as one of the top 200 for
consecutive years.

We continued to pull resources together to vigorously
expand the insurance business and strived to improve the
quality and profitability of the underlying business during the
period under review. Insurance service result recorded a
surplus of HK$5.21 million for the six months ended 30 June
2024, an increase of 27.7% as compared to HK$4.08 million in
the corresponding period of 2023, mainly due to decrease in
claims costs. Insurance finance expenses of HK$0.59 million
were recorded for the six months ended 30 June 2024, as
compared to HK$0.22 million in the corresponding period of
2023. We will continue to improve the business quality as
well as to increase the premium size.
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OUR PERFORMANCE (Continued)

The management team of our insurance business will
continue to invest sufficient resources to proactively develop
new products and new business, and continue to implement
innovative technology-enabled strategic transformation in
order to continuously improve service quality and
underwriting professionalism in an increasingly competitive
market environment. We are confident that we will
strengthen the sustainable development of our business and
achieve better financial performance.

PROSPECTS

Despite the challenging macroeconomic environment, the
Group will continue to focus on proactive business
diversification with prudent risk management approach,
meticulously refined our business strategies and promote the
development of existing business in order to resolutely
promote the high-quality development and accelerate the
building of a new development paradigm. We are uniquely
positioned to take advantages of growth opportunities that
will continue to come from the Greater China region and will
continue to pursue long-term business and profitability
growth.

Finally, | would like to extend my appreciation and sincere
gratitude to Mr Chen Yu who retired from his position as an
Executive Director and Mr Yang Jingchao who resigned from
his position as a Non-executive Director due to other work
commitments in June this year. | would also like to take this
opportunity to extend my warmest welcome to Mr Zhou
Tianxing and Ms You Li for joining the Board. | wish to take
this opportunity to express my heartfelt appreciation to my
fellow board members for their invaluable advice and support
and thank the management team and all our staff for their
commitment and dedicated services.

WANG Fei

Chairman
Hong Kong, 30 August 2024

— T PUFERETRE Interim Report 2024
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BUSINESS REVIEW

The global economy has been characterised by steady
growth, but the general operating environment remained
challenging. The high Hong Kong dollars interest rate and the
further weakening of the exchange rate of Renminbi against
Hong Kong dollars have affected the financial performance of
the Group.

Operating Results

The Group recorded an unaudited profit attributable to
shareholders of the Company (the “Shareholders”) of
HK$33.29 million in the first half of 2024, representing a
decrease of HK$82.23 million or 71.2%, as compared to
HK$115.52 million in the same period of 2023. Such decrease
was primarily due to the decrease in share of results of
Xiamen International Bank Co., Ltd. (“XIB”) in the first half of
2024 as compared to the same period in 2023 and the
recognition of the one-off loss of approximately HK$21.93
million on reduction of paid-in capital of Sanming Sanyuan
District Minxin Micro Credit Company Limited (“Sanyuan
Micro Credit”) during the period. Basic earnings per share for
the period was 5.57 HK cents, a decrease of 13.77 HK cents as
compared to 19.34 HK cents in the same period of 2023.

Financial Services

The financial services business of the Group includes the
engagement of banking business through its major associate,
XIB (together with its subsidiaries, Chiyu Banking Corporation
Limited (“CYB”) and Luso International Banking Ltd. (“LIB"),
are collectively referred to as “XIB Group”) in Mainland China,
Hong Kong and Macau respectively, and the provision of
micro credit business in Mainland China.

The Group’s financial services business reported an unaudited
profit after tax of HK$73.18 million in the first half of 2024, a
decrease of 46.9% as compared to HK$137.69 million in the
same period of 2023. Such decrease in the results was
primarily due to the decrease in share of results of XIB in the
first half of 2024 as compared to the corresponding period in
2023.
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BUSINESS REVIEW (Continued)
Financial Services (Continued]

Banking Business

XIB Group offers comprehensive financial services in
Mainland China, Hong Kong and Macau through its well-
established branch network and technological infrastructures.

XIB Group reported an unaudited profit after tax for the
Group’s reporting purpose of RMBO0.85 billion, a decrease of
RMBO.74 billion or 46.5%, as compared to RMB1.59 billion in
the same period of 2023. Net interest income decreased by
26.8% in the first half of 2024 as compared to the same period
in 2023, which was mainly due to an increase of 6.3% in
interest expenses while interest income decreased by 3.7%.
Non-interest income increased by 94.3% as compared to the
same period in 2023 which was mainly due to the increase in
net income/(loss) from financial instruments measured at fair
value through profit or loss.

XIB Group achieved a steady growth in its total assets at 30
June 2024. At 30 June 2024, the total assets grew by 1.9% to
RMB1,141.28 billion as compared to RMB1,120.42 billion at
the end of 2023. Gross loans to customers were RMB610.81
billion, a decrease of 2.9% as compared to RMB629.21 billion
at the end of 2023. The gross impaired loans and advances as
a percentage of gross loans and advances to customers was
2.16%, increased by 0.16 percentage points as compared to
2% at the end of 2023. Total deposits from customers
decreased by 3.1% to RMB704.02 billion as compared to
RMB726.61 billion at the end of 2023.

— T PUFERETRE Interim Report 2024
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BUSINESS REVIEW (Continued)
Financial Services (Continued]

Micro Credit Business

Sanyuan Micro Credit, a wholly-owned subsidiary of the
Company, had been engaged in the provision of micro loans
to small and medium-sized enterprises and individuals in
Sanming City, Fujian Province. Sanyuan Micro Credit
continues to proactively apply all measures to recover its
impaired loans.

The application for the reduction of the paid-in capital of
Sanyuan Micro Credit was approved on 7 March 2024.
Sanyuan Micro Credit remitted RMB120 million to the
Company in April 2024 and the paid-in capital of Sanyuan
Micro Credit decreased to RMB180 million. During the period,
the Group transferred directly to consolidated income
statement from exchange translation reserve and recorded
an one-off loss of approximately HK$21.93 million for the
proportionate share of the exchange losses previously
recognised in exchange translation reserve relating to that
reduction of the paid-in capital.

Sanyuan Micro Credit recovered the principal of impaired
loans of RMBO0.54 million, as compared to the principal and
interest income of RMB3.52 million and RMB2.5 million
respectively in the same period of 2023. The impaired loan
balances at 30 June 2024 were RMB146.11 million, a decrease
of 0.3% from RMB146.6 million at the end of 2023, which was
due to the recovery of impaired loan principal. Sanyuan Micro
Credit recorded a profit after tax of RMB0.48 million
(equivalent to HK$0.52 million) in the first half of 2024, a
decrease of 93.3% as compared to RMB7.21 million
(equivalent to HK$8.12 million) in the same period of 2023.
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BUSINESS REVIEW (Continued]

Insurance Business

Min Xin Insurance Company Limited (“Min Xin Insurance”), a
wholly-owned subsidiary of the Company, underwrites
general insurance businesses in Hong Kong and Macau.

Min Xin Insurance recorded insurance revenue of HK$91.91
million in the first half of 2024, decreased by 7.9% as
compared to HK$99.79 million in the same period of 2023.
Insurance service result, which reflected insurance revenue
less insurance service expenses and net expenses from
reinsurance contracts held, recorded a surplus of HK$5.21
million in the first half of 2024, increased by 27.7% as
compared to HK$4.08 million in the same period of 2023,
which was mainly due to the decrease in costs of claims.
Insurance finance expenses, which reflected the net change
in the carrying amount of the insurance contracts issued and
reinsurance contracts held arising from the effects of time
value of money and financial risk, recorded an expense of
HK$0.59 million in the first half of 2024, increased by 168.2%
as compared to HK$0.22 million in the same period of 2023.

Min Xin Insurance recorded a profit after tax of HK$3.98
million in the first half of 2024, increased by 97% as compared
to HK$2.02 million in the same period of 2023, which was
mainly due to the increase in insurance service result and
investment income.

The management team of Min Xin Insurance will continue to
broaden distribution channels and identify new business
opportunities, and at the same time will make great efforts to
implement the anticipated business plan and improve
business quality in an increasingly competitive market to
achieve a better financial performance.

— T PUFERETRE Interim Report 2024
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BUSINESS REVIEW (Continued]

Huaneng A-Shares

At 30 June 2024, the Shanghai Composite Index decreased by
about 0.3% as compared to that at the end of 2023. The
closing bid price per A-Share of Huaneng Power International,
Inc. (“Huaneng”) as quoted on the Shanghai Stock Exchange
increased from RMB7.69 per share at 31 December 2023 to
RMB9.62 per share at 30 June 2024. The fair value of the
Group’s investment in A-Share of Huaneng (“Huaneng
A-Shares”) measured with reference to the closing bid price
per A-Share of Huaneng stood at HK$702.1 million
(equivalent to RMB653.7 million). In the first half of 2024, the
Group recorded a gain of HK$127.82 million (first half of 2023:
HK$94.18 million) arising from the net movement in its fair
value change in other comprehensive income and
accumulated separately in equity in the fair value reserve
(non-recycling).

During the first half of 2024, Huaneng declared a final
dividend for 2023 of RMBO0.2 per share with ex-dividend date
on 11 July 2024. The Group will record such dividend income
totalling RMB13.59 million (equivalent to HK$14.6 million) in
the second half of 2024. Huaneng did not declare or pay a
final dividend for 2022 last year.

Huaneng has announced its 2024 interim result under the
PRC Accounting Standards. Its operating revenue and
operating expenses decreased by 5.7% and 9.5% respectively
as compared to those at the same period of 2023. Its profit
attributable to shareholders was RMB7.45 billion in the first
half of 2024, increased by 18.1% as compared to RMB6.31
billion in the same period of 2023, primarily attributable to
the continuous strengthening of cost control to achieve year-
on-year reduction in unit fuel costs and year-on-year growth
in coal-fired generation profits, as well as the year-on-year
increase in the profit contribution of new energy segment
due to the expansion of scale. Earnings per share was
RMBO0.38 for the period under review as compared to RMB0.31
in the same period of 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued]

Property Investment

The property investment business of the Group represents
the leasing of certain investment properties in Mainland
China. In the first half of 2024, the property investment
business reported a loss after tax of HK$0.34 million, as
compared to HK$0.2 million in the same period of 2023.

The market rental of office space in Fuzhou, Fujian Province
remained soft in the first half of 2024. The occupancy rate of
the leased commercial properties and parking spaces in
Fuzhou (the “Fuzhou Property”) of the Group were 80.8% and
83.3% respectively at 30 June 2024 (31 December 2023:
79.5% and 74.7% respectively), the monthly rental of certain
new leases have declined as compared to the expired leases.
The Group recorded a rental income of RMB0.91 million in the
first half of 2024, decreased by 32.1% as compared to
RMB1.34 million in the same period of 2023, mainly due to
the decline in monthly rental and increase in vacant units as
compared to the corresponding period in 2023. At 30 June
2024, the fair value of the Fuzhou Property was HK$44.45
million, a decrease of 4.6% as compared to the fair value of
HK$46.61 million at the end of 2023. The Group recorded a
fair value loss of HK$2.17 million and a fair value loss after
deferred tax of HK$1 million in the first half of 2024, as
compared to HK$2.85 million and HKS$1.3 million respectively
in the first half of 2023.

— T PUFERETRE Interim Report 2024
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

The Group adheres to the principle of prudent financial
management and strives to maintain a healthy financial
position.

Net Asset Value per Share

Based on 597,257,252 shares in issue at 30 June 2024 (31
December 2023: 597,257,252 shares), the net asset value per
share was HK$13.45 at 30 June 2024 (31 December 2023:
HK$13.51).

Borrowings and Charged Assets

The Group monitors its liquidity requirement on a short to
medium term basis and arranges refinancing of the Group’s
borrowings as appropriate.

At 30 June 2024, the Group had borrowings totalling
HK$820.25 million granted by several banks, decreased by
4.1% as compared to HK$855.59 million at the end of 2023.
Based on the scheduled repayment dates set out in the loan
facilities, all outstanding amounts will mature and are
repayable within one year. The Group will consider to arrange
refinancing of the borrowings if necessary. These bank loans
are in Hong Kong dollars with mix of fixed and floating
interest rates. The fixed-rate bank loans consist of the three-
year term loan of HK$198.6 million and the short-term loan of
HK$140 million and the floating-rate bank loans consist of all
other revolving bank loans. The effective interest rate at 30
June 2024 ranged from 2.7% to 6.4% (31 December 2023:
2.7% to 7.6%) per annum.
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FINANCIAL REVIEW (Continued)

Borrowings and Charged Assets (Continued)

In addition, the Group had withdrawable revolving bank loan
facilities of approximately HK$368.35 million at 30 June 2024.

At 30 June 2024, the three-year fixed-rate term loan of
HK$198.6 million (31 December 2023: HK$198.6 million) was
secured by a standby letter of credit issued in favour of the
lending bank. The standby letter of credit was collateralised
by a three-year bank deposit of RMB200 million (equivalent
to HK$214.81 million) (31 December 2023: RMB200 million,
equivalent to HK$219.8 million) placed by a wholly-owned
subsidiary of the Company in Mainland China.

At 30 June 2024, a portion of the revolving bank loans
totalling HK$186.19 million (31 December 2023: HK$223.53
million) was secured by the self-use office building owned by
a wholly-owned subsidiary in Hong Kong with a net book
value of approximately HK$8.24 million (31 December 2023:
HKS$8.37 million) at 30 June 2024. The fair value of the
property was HK$220 million (31 December 2023: HK$240
million) at 30 June 2024.

Pursuant to the requirement of a standby letter of credit
issued by a bank in Hong Kong in favour of a reinsurance
company that has entered into the Non-life Reinsurance
Facility with a wholly-owned subsidiary of the Company, that
wholly-owned subsidiary has placed a bank deposit of HK$15
million (31 December 2023: HKS15 million) as a collateral for
the standby letter of credit at 30 June 2024.

Save for the above, no other assets of the Group were
pledged at 30 June 2024 and 31 December 2023 respectively.

— T PUFERETRE Interim Report 2024
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FINANCIAL REVIEW (Continued)

Total Liabilities to Equity Ratio and Gearing Ratio

At 30 June 2024, the total liabilities of the Group were
HKS$1,149.13 million (31 December 2023: HK$1,115.28 million)
and the ratio of total liabilities to total equity attributable to
Shareholders was 14.3% (31 December 2023: 13.8%).

At 30 June 2024, the gearing ratio of the Group (total
borrowings divided by total net assets) was 10.2% (31
December 2023: 10.6%).

Cash Position

The Group’s balances with banks are interest bearing at
prevailing market rates. At 30 June 2024, the total balances
with banks of the Group amounted to HK$1,300.04 million (31
December 2023: HK$1,061.83 million) of which 20.1% were in
Hong Kong dollars, 76.1% in Renminbi and 3.8% in other
currencies (31 December 2023: 25.4% in Hong Kong dollars,
69.5% in Renminbi and 5.1% in other currencies).

Pursuant to the requirements from the Insurance Authority,
Min Xin Insurance, a wholly-owned subsidiary, shall maintain
at all times a portion of its funds of not less than HK$16
million in the name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits as a statutory
deposit. Accordingly, Min Xin Insurance has placed fixed
deposits of HK$16 million in the name of “Insurance Authority
account Min Xin Insurance Company Limited” with a bank in
Hong Kong for fulfillment of such requirements at 31
December 2023. The requirements to maintain at all times of
its funds of not less than HK$16 million in the name of
“Insurance Authority account Min Xin Insurance Company
Limited” were rescinded in February 2024 and the term
deposits will be released on maturity in August 2024.
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FINANCIAL REVIEW (Continued)

Cash Position (Continued)

At 30 June 2024, Min Xin Insurance has also maintained bank
deposits of MOP18.41 million (equivalent to HK$17.87
million) and HK$69.45 million (31 December 2023: MOP18.41
million, equivalent to HK$17.87 million and HK$69.45 million)
for fulfilling certain requirements under the Macau Insurance
Ordinance (Decree-Law no. 27/97/M of 30 June) (the “Macau
Insurance Ordinance”).

Risk of Exchange Rate Fluctuation

The Group operates in Hong Kong, Mainland China and
Macau, thus the exposure in exchange rate risks mainly arises
from currency fluctuation between Hong Kong dollars and
Renminbi. As the Hong Kong dollars and Renminbi are both
under managed floating systems, the Group reviews and
monitors periodically its foreign currency exposure and
considers hedging significant foreign currency exposure
should the need arise. The Group did not enter into any
derivative contracts aimed at minimising exchange rate risks
during the period under review.

Capital Commitments

At 30 June 2024, the Group's capital commitments relating to
property, plant and equipment and investment properties
amounted to HK$0.65 million (31 December 2023: HK$0.65
million).

Contingent Liabilities

At 30 June 2024 and 31 December 2023, the Group had no
significant contingent liabilities.

— T PUFERETRE Interim Report 2024
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EMPLOYEES AND REMUNERATION POLICY

At 30 June 2024, the Group had 69 employees. The
remuneration of the employees is based on individual merits
and experience. The Group also provides other benefits to
employees included but not limited to retirement benefits
and medical scheme.

The Group regards human resources as its valuable assets.
The Group offers numerous employee benefits and group
activities to our staff members. To motivate our employees to
enhance and develop their professional knowledges and
skills, the Group provides on-the-job trainings and workshops
for our employees as well as encourages them to attend
seminars and trainings with topics of relevance to their jobs
and duties sponsored by the Group. The Group also organises
recreational activities such as Christmas party.
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CORPORATE GOVERNANCE

The Board (the “Board”) of Directors (the “Directors”) of the
Company is committed to maintaining and upholding high
standards of corporate governance with a view to achieving
business objectives and sustainable development of the
Company. The Directors believe that effective corporate
governance framework is fundamental to promoting and
safeguarding interests of the shareholders of the Company
(the “Shareholders”) and other stakeholders and enhancing
shareholder value.

The Company has adopted the principles and the code
provisions as set out in the Corporate Governance Code (the
“CG Code") contained in Appendix C1 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

COMPLIANCE WITH CG CODE

In the opinion of the Directors, the Company has complied
with all the applicable code provisions set out in the CG Code
throughout the six months ended 30 June 2024.

The Board will continue to monitor and periodically review

the Company’s corporate governance practices to ensure its
compliance with the CG Code.

— T PUFERETRE Interim Report 2024
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COMPLIANCE WITH MODEL CODE

The Company has adopted its own code of conduct regarding
directors’ securities transactions (the “Code of Conduct”) on
terms no less exacting than the required standard in the
Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix C3 to the
Listing Rules. The Company has made specific enquiry to all
Directors and all Directors of the Company have confirmed
that they have complied with the required standard as set
out in the Model Code and the Company’s Code of Conduct
throughout the six months ended 30 June 2024.

REVIEW BY AUDIT COMMITTEE

The Audit Committee comprises three Independent Non-
executive Directors, namely Mr CHEUNG Man Hoi (Chairman
of the Audit Committee), Mr IP Kai Ming and Mr LEUNG
Chong Shun.

The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group,
and discussed risk management, internal control and financial
reporting matters including the review of the unaudited
condensed consolidated interim financial statements of the
Group for the six months ended 30 June 2024 and this interim
report.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s issued shares during
the period under review.
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DIRECTORS™ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

At 30 June 2024, the interests and short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFO")) as recorded in the register required to
be kept under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code in the Listing Rules were as follows:
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Directors and Chief Executive of the Company had any
interests or short positions in the shares, underlying shares or
debentures of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as recorded in the
register required to be kept under Section 352 of the SFO, or
as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code; and none of the
Directors or their spouses or children under the age of 18,
had any right to subscribe for the securities of the Company,
or had exercised any such right during the period under
review.

At no time during the period under review was the Company
or any of its subsidiaries a party to any arrangement to enable
the Directors of the Company to acquire benefits by means of
acquisition of shares in, or debentures of, the Company or
any other body corporate.
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SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS IN SHARES

At 30 June 2024, substantial shareholders and other persons
(other than Directors and Chief Executive of the Company)
who had interests or short positions in the shares and
underlying shares of the Company as recorded in the register
required to be kept by the Company under Section 336 of the
SFO or as otherwise notified to the Company and the Stock
Exchange were as follows:

BART]

BEITRAR

MBS T

Approximate

percentage of

BEAERMEE  theissued share

i S Hiat Number of capital of the
Name Capacity Notes shares held Company
RAREEBRG TR
Long Positions in Ordinary Shares of the Company
Samba Limited (“Samba”) ExEEA 1 144,885,000 24.26%
Beneficial Owner
EfERAR ([EfE)) EnBBARZIEEE RS 1 355,552,883 59.53%
Vigour Fine Company Limited Beneficial Owner and interest of
(“Vigour Fine") Controlled Corporation
BREAREFABEEBREMAT IITEEES 2 355,552,883 59.53%
(MERRERE]) Interest of Controlled Corporation
Fujian Investment & Development
Group Co., Ltd. (“FIDG")
Haidian-Creation International EREAA 3 11,922,000 2.00%
Limited (“Haidian-Creation”) Beneficial Owner
EHHMEER (B8)BRAR ExBEEA 3 2,100,000 0.35%
(IEH8E]) Beneficial Owner
Bendura Wealth Management
(Hong Kong) Limited
(“Bendura Wealth")
EHRITIRGNDBR AR XEEEER 3 2,100,000 0.35%
(IZHIRT)) Interest of Controlled Corporation

Bendura Bank AG (“Bendura Bank”)

=5 EAMR A7 Min Xin Holdings Limited
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FTERRKREMATHRDER

SUBSTANTIAL SHAREHOLDERS" AND OTHER

(%8) PERSONS’ INTERESTS IN SHARES
(Continued)
{SEAUNE]
BEITRAR
MBIABE DT
Approximate
percentage of
BAERMEE  theissued share
#1E 40 Kz Number of capital of the
Name Capacity Notes shares held Company
BREFREEEAR AR ERBEANK AR RS 3 90,250,000 15.11%
(I sEeR ) Beneficial Owner and interest of
Citychamp Watch & Jewellery Controlled Corporation
Group Limited (“Citychamp”)
HERRLA (L)) RErERER 4 90,250,000 15.11%
Full Day Limited (“Full Day”) Interest of Controlled Corporation
EREBRERAR ([ERER]) BRBEAARIEEERES 4 92,606,000 15.51%
Sincere View International Limited ~ Beneficial Owner and interest of
(“Sincere View") Controlled Corporation
FERE ((REL]) REEEER 5 92,606,000 15.51%
HON Kwok Lung (“Mr Hon”) Interest of Controlled Corporation
MR (TH&t]) [l 5 92,606,000 15.51%

LAM Suk Ying (“Ms Lam”)

Interest of Spouse
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS INTERESTS IN SHARES
(Continued)

Notes:

1. 144,885,000 shares of the Company was held by Samba. Vigour Fine was
the controlling shareholder of Samba and was deemed to be interested
in the 144,885,000 shares of the Company held by Samba. Vigour Fine
also directly held 210,667,883 shares of the Company.

2.  FIDG directly held the entire issued share capital of Vigour Fine and was
deemed to be interested in the 355,552,883 shares of the Company.

3. 11,922,000 shares of the Company were directly held by Haidian-
Creation. Haidian-Creation is wholly-owned by Citychamp and
Citychamp was deemed to be interested in the 11,922,000 shares of the
Company held by Haidian-Creation. 2,100,000 shares of the Company
were directly held by Bendura Wealth. Bendura Wealth is wholly-owned
by Bendura Bank and Citychamp was the controlling shareholder of
Bendura Bank. Bendura Bank and Citychamp were deemed to be
interested in the 2,100,000 shares of the Company held by Bendura
Wealth. Citychamp also directly held 76,228,000 shares of the Company.

4.  Citychamp was the controlled corporation of each of Sincere View and
Full Day and each of Sincere View and Full Day was deemed to be
interested in the 90,250,000 shares of the Company. Sincere View also
directly held 2,356,000 shares of the Company.

5. Mr Hon held the entire issued share capital of Full Day and was the
controlling shareholder of Sincere View, Mr Hon was deemed to be
interested in the 92,606,000 shares of the Company. Ms Lam, the spouse
of Mr Hon, was deemed to be interested in the 92,606,000 shares of the
Company.

Save as disclosed above, at 30 June 2024, the Company had
not been notified by any person (other than Directors and
Chief Executive of the Company) who had any interest or
short position in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO or as otherwise
notified to the Company and the Stock Exchange.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CHANGE IN THE INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
the information of the Directors of the Company required to
be disclosed since the publication of 2023 annual report of
the Company up to the date of approval of this interim report
is set out below:

Mr HUANG Wensheng has been appointed as the General
Manager and a member of the Remuneration Committee of
the Company with effect from 29 March 2024. He has also
been appointed as the general manager of Vigour Fine, the
controlling shareholder of the Company, with effect from 29
April 2024.

Mr ZHOU Tianxing has been appointed as a Non-executive
Director of the Company with effect from 19 June 2024. He
has been appointed as a director of Fujian Industrial Equity
Investment Fund Co., Ltd. with effect from 11 August 2021
and a director of Haixia Goldenbridge Insurance Co., Ltd. with
effect from 1 August 2024.

Ms YOU Li has been appointed as a Non-executive Director of
the Company with effect from 19 June 2024. She has been
appointed as the chairman of the Supervisory Board of
Zhongmin Energy Co., Ltd. (a company listed on the Shanghai
Stock Exchange, Stock Code: 600163) with effect from 12
June 2023 and the deputy general manager and chief
accountant of & E & &% 1% & B R & £ A 7] (Fujian Futou
Investment Company Limited*) with effect from 29 August
2023.

* The relevant English name is only a transliteration of the Chinese name
for reference only.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CHANGE IN THE INFORMATION OF DIRECTORS
(Continued)

Mr ZHOU Tianxing and Ms YOU Li have obtained a letter of
advice from Deacons, our legal adviser as to Hong Kong law,
on 7 June 2024, (a) enclosing therewith a memorandum
which gives an overview of the main requirements relating to
a listed issuer and/or its directors; and (b) setting out the
possible consequences of making a false declaration or giving
false information to the Stock Exchange for the purpose of
complying with Rule 3.09D of the Listing Rules. They have
also obtained details for accessing and viewing a directors
training video prepared by Deacons on 7 June 2024. They
have confirmed to us that they understood their obligations
as a director of a listed issuer.

Mr CHEN Yu has resigned as the General Manager and a
member of the Remuneration Committee of the Company
with effect from 29 March 2024. He has also resigned as an
Executive Director and a member of the Executive Committee
of the Company with effect from 19 June 2024.

Mr YANG Jingchao has resigned as a Non-executive Director
of the Company with effect from 19 June 2024.

Save as disclosed above, there is no other change in the
information of the Directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CONTINUING DISCLOSURE REQUIREMENT
PURSUANT TO RULE 13.21 OF THE LISTING
RULES

Pursuant to the term loan and revolving loan facilities
(collectively, the “Loan Facilities”) entered into between the
Company and certain banks, among other things, the
Company undertakes to procure that there is no adverse
change on FIDG and FIDG shall beneficially own (whether
directly or indirectly) not less than 51% of the issued share
capital of the Company and have the power to exercise
(whether directly or indirectly) management control over the
Company during the terms of the Loan Facilities. Breach of
such undertakings will constitute an event of default and all
amounts (including principal and interest) due and owing by
the Company to the banks under the Loan Facilities shall
become immediately due and payable.

PUBLIC FLOAT

Reference is made to the announcement of the Company
dated 2 May 2024. As disclosed in the announcement, the
public float of the Company has fallen below the minimum
prescribed percentage of 25% as required under Rule
8.08(1)(a) of the Listing Rules.

At 30 June 2024 and the date of this interim report, the
aggregate percentage of shareholding interests in the issued
share capital of the Company held by the core connected
persons of the Company (as defined in the Listing Rules)
(being FIDG, Mr HON Kwok Lung and Mr IP Kai Ming who is an
Independent Non-executive Director of the Company) was
approximately 75.18%. Thus, the percentage of shareholding
interests in the issued share capital of the Company held by
public was approximately 24.82% and was below the
minimum prescribed percentage of 25% as required under
Rule 8.08(1)(a) of the Listing Rules.

The management of the Company is in the process of
working out with relevant parties to identify feasible
measures to restore the public float. Further announcement
will be made by the Company on the restoration of public
float as and when appropriate.
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LLEETRSEEFS

CONDENSED CONSOLIDATED INCOME STATEMENT

2 2202496 /30H 1618 A For the six months ended 30 June 2024

BZ6H30HLt6fEA

Six months ended 30 June

2024 2023
T BET T B TFoT
Note HKSs’000 HKS$'000
R Insurance revenue 6 91,909 99,793
REBMNEREFE Interest income calculated using
B F S B the effective interest method 6,393 4,599
B Rental income from
FAEE BA investment properties 3,845 4,304
BAFEGFAEMEEWZ Dividend income from
WEeREE financial assets at fair value through
R 2 A other comprehensive income 215 79
BAFEFAEMEEUWEZS  Distribution income from
NEeREE financial assets at fair value through
7 WA other comprehensive income 939 942
Nk Total revenues 103,301 109,717
HUgA Other income 7 18,647 16,453
EEA Operating income 121,948 126,170
HMEE - 358 Other losses — net 8 (24,264) (15,161)
IR AR TS E F Insurance service expenses 6 (75,925) (87,479)
BEBRRE O Net expenses from reinsurance
BRI contracts held 6 (10,777) (8,236)
RENRREEOH Finance expenses from insurance
B E R contracts issued (836) (353)
BEHERREHN Finance income from reinsurance
B contracts held 243 133
(1842) # O = ERER  (Additional provision for)/write back
P ERRERAFE of impairment loss on
HRVE &R credit-impaired loans to
customers and interest receivable (779) 2,638
REHEK AT ER Impairment loss on debt investments
BRI EREEE at amortised cost 17 (30) (150)
THRER Administrative expenses (23,431) (26,954)
EXEBR Operating loss 9 (13,851) (9,392)
BhE B AR Finance costs 10 (22,561) (16,074)
(LB E N R EE Share of results of associates 73,041 145,469
BRBE Al 28 F Profit before taxation 36,629 120,003
RS sz i Income tax expense 11 (3,337) (4,481)
A HAE A Profit for the period 33,292 115,522
Al JEAL
HK CENTS HK CENTS
BRER Earnings per share
EARNEE Basic and diluted 12 5.57 19.34

B{=5&EAMR 27 Min Xin Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

2220246 /930H 1F618F  For the six months ended 30 June 2024

BZ6H30HL6fEA
Six months ended 30 June
2024 2023
BETF T BT T
HK$’000 HKS'000
ZHAE A Profit for the period 33,292 115,522
Hip 2wz Other comprehensive income
FEEFIBEEERR Items that will not be reclassified to
KIER : income statement:
mAFEF ARMBEYE  Equity investments at fair value through
E’JH%&?’LQ other comprehensive income
NHERES (TAER) Net movement in fair value reserve
BE)FRE (non-recycling) 135,083 93,525
RIERTE Deferred tax (7,593) =
127,490 93,525
JE{G B &R RIHY Share of other comprehensive income
H {th 2 H W= of associates (336) 25
,,,,,, 127,154 | 93,350
HETREH I EER/IEK  Items that may be reclassified
WIEE : subsequently to income statement:
BATFEFAHMEEUZE  Debtinvestments at fair value through
E’JTE%“ SE other comprehensive income
— S B %QETEE\L Released on dilution of interest in
S E RO anassociate | - 2,962
SNESTE RS Exchange translation reserve
BEGSN B A ) R Exchange differences arising
BB L BIH MRS on translation of the financial
WRMEL statements of foreign
HOTE 5 288 subsidiaries and associates (150,686) (348,841)
—REEAEEGS Released on dilution of interest in
WHEE R T an associate - 4,545
,,,,, (150,686) | (344.296)
FEIGREZ R RIA Share of other comprehensive income
HEmemElas ofassociates | 7,159 70,429
,,,,, (143,527) | = 1270.805)
REHRBIRR KA Other comprehensive income
Hittz2mEW = for the period, net of tax ~ (16,373)|  (177,355)
A EHENEEARE Total comprehensive income
for the period 16,919 (61,833)

— T PUFERHTRE Interim Report 2024

29



30

BBRER S B ISIA IR xR
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

2024F6 H30H#E  As at 30 June 2024

6 H30H 12H31H
30June 31 December
2024 2023
TR BT T BT T
Note HK$’000 HKS’000
EE Assets
L E Y Property, plant and equipment 14 14,138 14,109
FRAEEE Right-of-use assets 14 13,359 13,099
REYHE Investment properties 14 170,032 172,329
Fkol/NG] Associates 15 6,374,448 6,442,096
BAFERA Financial assets at fair value
HEemias through other
ME & E comprehensive income 16 753,688 630,093
RE AT E Financial assets at
e EEE amortised cost 17 184,903 156,174
B R R Pledged and restricted
HIE BRTF 3K term deposits 18 335,846 354,542
REEHNEE Insurance contract assets 19 2,781 1,461
BRBREYVEE Reinsurance contract assets 13,880 15,019
EEERED Credit-impaired loans to
HEEFRR customers and interest
FEWFI 2 receivable 20 14,758 15,102
H i fE W AR X Other debtors, prepayments
AR RES and deposits 11,424 5,573
BAFEEBER Financial assets at fair value
IR C R E E through profit or loss 21 288,866 626,443
TEHTF K Term Deposits 18 363,612 323,270
RERBEEEY Cash and cash equivalents 18 640,014 415,415
REE Total assets 9,181,749 9,184,725
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
2024F6 A30HA#EZ  As at 30 June 2024

6 H30H 12A31H
30June 31 December
2024 2023
TE BT T BT
Note HK$’000 HKS$'000
= Equity
RN Share capital 1,715,377 1,715,377
Hibf# &S Other reserves 1,521,067 1,508,881
REB R T Retained profits 4,796,172 4,845,192
AT RREMN Total equity attributable to
R shareholders of the Company 8,032,616 8,069,450
aE Liabilities
RpE4aE Insurance contract liabilities 19 160,138 146,260
BREAMARG Reinsurance contract liabilities 4,788 8,498
E RN EETE Other creditors and accruals 33,569 36,930
HERE Lease liabilities 22 2,077 586
RITIENK Bank borrowings 23 820,238 855,570
& A HATR 18 Current income tax payable 5,847 4,582
FERTAR B Dividend payable 53,753 -
EIEFTEIREaE Deferred income tax liabilities 24 68,723 62,849
HEE Total liabilities 1,149,133 | 1,115,275
ERkEE Equity and liabilities 9,181,749 9,184,725
— T PUFERHTRE Interim Report 2024
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

2 2202496 /30H 1618 A For the six months ended 30 June 2024

Efbfke
Other reserves
AYE AYE il ]
e fEe  EffRES AERE g
EE L8 &% (TER)  (FARE)  Leasehold ke ] RFER
e e e f#e  Fairvalue  Fairvalue buildings Exchange Total REEA 1]
Share Statutory General Capital reserve reserve  revaluation translation other Retained Total
capital reserve reserve reserve (recycling)  (non-recycling) reserve reserve reserves profits equity
A¥Tn BRI b-la bl g V-iaoA BRI bl i A¥Tn ERTL BRI bl i
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
R0B51A18 At 1 January 2023 1715371 1,104,063 216,601 299430 (158,635) 373,176 5,07 (326,568) 1,513,274 5,032,738 8,261,389
pis:ihyl Profit for the period - - - - - - - - = 115522 115522
Hp2Ea Other comprehensive income - - - - 58193 93550 - (329,098) (177,355) - (17735)
RS Dividend - - - - - - - - - (671) (1,67
—FBEDFARES  Release on dilution of
HEERED interest in an associate - (20310) (3959) (5464) - (249) - - (29,981) 29981 -
Transfers - 4707 3,961 - - - - - 8,668 (8,668) -
RAB3%E6F308 At30June 2023 1715377 1,088,460 216,604 293,966 (100,442) 466,477 5207 (655,666) 1,314,606 5,097,902 8,127,885
REEF Profit for the period - - - - - - - - - (76,113) (76,113)
Eh2EkE Other comprehensive income = = = = 20949 (124327) = 121,056 17,678 - 17,678
E Transfers - 162,615 13,982 - - - - - 176,597 (176,597) -
R20BE128318  At31December 2023 1,115377 1,251,075 230,586 293,966 (79493) 342,150 5,207 (534,610) 1,508,881 4,845,192 8,069,450
T - Representing;
WBERERS 2023 proposed dividend - - - - - - - - = 53,753 53753
Hff Others 115377 1,251,075 230,586 293,966 (79.493) 342,150 5207 (534,610) 1,508,881 4791439 8,015,697
R20B3E128318  At31 December 2023 1115377 1,251,075 230,586 293,966 (79493) 342,150 5,207 (534,610) 1,508,881 4,845,192 8,069,450
R204F1A18 At 1 January 2024 1,115,317 1,251,075 230,586 293,966 (79,493) 342,150 5,207 (534,610) 1,508,881 4,845,192 8,069,450
KEEF Profit for the period - - - - - - - - - 33,292 33,292
ke Other comprehensive income - - - - 10,126 127,154 - (153,653) (16,373) - (16373)
HERATEFA  Disposal of equity
A2 EREH investments at fair value
hiERE through other
comprehensive income - - - - - (1,846) - - (1,846) 1,846 -
k& Dividend - - - - - - - - - (53,753) (53,753)
Ei Transfers - - 30,405 - - - - - 30,405 (30,405) -
#2046 5300 At 30 June 2024 1,715,377 1,251,075 260,991 293,966 (69,367) 467,458 5,207 (688,263) 1,521,067 4,796,172 8,032,616
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BRGESIRERER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

2220246 /930H 1F618F  For the six months ended 30 June 2024

BZ6HA30AHL6fA
Six months ended 30 June
2024 2023
it BEF T BMF T
Note HK$’000 HKS'000
RETHES (RE) KA Net cash (outflow)/inflow from
R operations (10,174) 22,587
B UF B Interest received 15,165 11,803
ERHME Interest paid (23,151) (15,919)
BRHE Tax paid (3,083) (4,703)
REEKITHRE Net cash (outflow)/inflow from
() FRAFE operating activities (21,243) 13,768
REEH Investing activities
RERREEERERT Placement of time deposits pursuant to
7% KU T HATF 3K insurance regulatory requirements (74,314) (87,320)
RERREEERERT Withdrawal of time deposits pursuant to
42 EXH T HATF 3K insurance regulatory requirements 90,314 87,320
FHREI B R BB =EA Placement of time deposits with original
M E HiTF R maturity over three months (112,800) (185,207)
RIREEIA BB =EA Withdrawal of time deposits with original
i) TE HATF X maturity over three months 75,512 286,897
LN i7e T Ip PN =—1: 0 Purchase of financial assets at
TREE amortised cost (28,348) (154,102)
HE IR SR A G E R Disposal of financial assets at
TREE amortised cost - 1,972
BARATEERER Purchase of financial assets at fair value
TR RMEE through profit or loss (464,075) (1,017,502)
BR/HERATEER Redemption/disposal of financial assets
BaiENEREE at fair value through profit or loss 793,486 1,243,936
BARATEFAEM Purchase of financial assets at fair value
ZHAREMNEREE through other comprehensive income (6,208) (32,782)
HERATEEREMD Disposal of financial assets at fair value
FEKERIIRNEREE through other comprehensive income 17,696 E
BAME - HELEE Purchase of property, plant and
equipment (1,161) (147)
B U N A Dividends received from associates - 4,644
REZHEESANFE Net cash inflow from investing activities 290,102 147,709
MEZTHARSRAFH Net cash inflow before financing activities 268,859 161,477
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BRGESIRERSE

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

2 2202496 /30H 1618 A For the six months ended 30 June 2024

BZ6A30AL6MEA
Six months ended 30 June
2024 2023
g BT T BETT
Note HK$’000 HKS000
RMEER Financing activities
BUSERITIER Bank loans obtained 233,370 406,970
EERRITER Bank loans repaid (268,710) (294,671)
HENRNZK Lease payments (370) (123)
BETHRS Net cash (outflow)/inflow from
(Rd)/FRAFE financing activities . @Bs710)| 112,176
BEeRESSEYEM Increase in cash and cash equivalents 233,149 273,653
1R1B&GHNRER Cash and cash equivalents
ReZEY at 1 January 415,415 235,285
EXEHNTE Effect of foreign exchange rates
changes (8,550) (9,157)
630 HE&RNERER Cash and cash equivalents
ReZ%EY at 30 June 18 640,014 499,781
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

GENERAL INFORMATION

Min Xin Holdings Limited (the “Company”) and its
subsidiaries (hereinafter collectively refer to as the
“Group”) are principally engaged in financial services,
insurance, property investment and strategic investments.

The Company is a limited liability company incorporated
in Hong Kong. The address of its registered office is 17th
Floor, Fairmont House, 8 Cotton Tree Drive, Central, Hong
Kong. The Company is listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Board (the “Board”) of Directors (the “Directors”) of
the Company considers that Vigour Fine Company
Limited (“Vigour Fine”), a limited liability company
incorporated in Hong Kong, is the immediate holding
company of the Company and Fujian Investment &
Development Group Co., Ltd. (“FIDG"), a company
established in the People’s Republic of China, is the
ultimate holding company of the Company.

These unaudited condensed consolidated interim

financial statements have been approved for issue by the
Board on 30 August 2024.

— T PUFERHTRE Interim Report 2024
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2 BASIS OF PREPARATION OF CONSOLIDATED

FINANCIAL STATEMENTS AND MATERIAL
ACCOUNTING POLICY INFORMATION

2.1 Basis of preparation

These unaudited condensed consolidated interim
financial statements of the Group have been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”), and
in compliance with Hong Kong Accounting Standard
(“"HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants
("HKICPA").

This interim report should be read in conjunction with
the 2023 annual report.

This interim report contains unaudited condensed
consolidated interim financial statements and selected
explanatory notes. These notes include an explanation of
events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the 2023 annual report.
These unaudited condensed consolidated interim
financial statements and notes thereon do not include all
of the information required for full set of financial
statements prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs").

The financial information relating to the year ended 31
December 2023 that is included in this interim report as
comparative information does not constitute the
Company’s statutory consolidated financial statements
for that year but is derived from those consolidated
financial statements. Further information relating to
these statutory consolidated financial statements
required to be disclosed in accordance with Section 436
of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) (the “Companies Ordinance”) is as follows:
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2 BASIS OF PREPARATION OF CONSOLIDATED

FINANCIAL STATEMENTS AND MATERIAL
ACCOUNTING POLICY INFORMATION
(Continued)

2.1 Basis of preparation (Continued)

The Company has delivered the consolidated financial
statements for the year ended 31 December 2023 to the
Registrar of Companies as required by Section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s auditor has reported on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement under
Sections 406(2), 407(2) or 407(3) of the Companies
Ordinance.

Except as described below, the accounting policies adopted
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the 2023 annual report.
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BASIS OF PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS AND MATERIAL
ACCOUNTING POLICY INFORMATION
(Continued)

2.2 Application of amendments to standards

The Group has adopted the following amendments to
standards issued by the HKICPA.

- Amendments to Classification of Liabilities as
HKAS 1 Current or Non-Current and
related amendments to
Hong Kong Interpretation 5

(2020)

Amendments to Non-Current Liabilities with
HKAS 1 Covenants

Amendments to
HKAS 7 and
HKFRS 7

Supplier Finance Arrangements

Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback

The adoption of these amendments to standards had no
material effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented in these unaudited condensed
consolidated interim financial statements. The Group has
not applied any new standard or amendments to
standard that is not effective for the current accounting
period.

INSURANCE AND FINANCIAL RISK
MANAGEMENT

All aspects of the Group’s financial risk management
objectives and policies are consistent with those
disclosed in the 2023 annual report.
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4 CRITICAL ACCOUNTING ESTIMATES AND

JUDGEMENT

The preparation of these unaudited condensed
consolidated interim financial statements requires the
management to make judgement, estimates and
assumptions concerning the future that affect the
application of policies and reported amounts of assets
and liabilities, revenues and expenses. The application of
assumptions and estimates means that any changes of
them, either due to changes of management’s judgement
or the evolvement of the actual circumstances, would
cause the Group’s financial position and results to differ.

Estimates and judgement are continually evaluated and
are based on historical experience and other factors,
including expectations of future events that are believed
to be reasonable under the circumstances. The Group
believes that the assumptions and estimates that have
been made in the preparation of these unaudited
condensed consolidated interim financial statements are
appropriate and that these unaudited condensed
consolidated interim financial statements therefore
present fairly the Group’s financial position and results in
all material respects.

The management believes that the critical accounting
policies where judgement is necessarily applied are those
which relate to the significant influence over Xiamen
International Bank Co., Ltd. (“XIB”, together with its
subsidiaries, Chiyu Banking Corporation Limited (“CYB”")
and Luso International Banking Ltd. (“LIB"), are
collectively referred to as “XIB Group”), deferred income
tax liabilities, premium allocation approach eligibility test
and level of aggregation. The management also believes
that the key sources of estimation uncertainty are those
which relate to the estimate of fair value of investment
properties, estimate of liability for incurred claims, and
fair value of level 3 financial instruments, impairment
allowances on loans and advances and estimate of
impairment on goodwill of XIB Group.

The judgement, estimates and assumptions applied in
the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the 2023 annual report.
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SEGMENTAL INFORMATION

The Group identifies its operating segments based on the
reports reviewed internally by the chief operating
decision-makers which include the Board and the General
Manager Meeting that are used to make strategic
decisions, allocate resources and assess performance.

The reports to the chief operating decision-makers are
analysed on the basis of business entities, investments
held and investees. For business entities and investments
held, operating performance evaluation and resources
allocation are based on individual business activity
operated and investment held by the Group. For
investees, operating performance evaluation is based on
individual investee of the Group.

The Group has the following reportable operating
segments:

- Financial services: this segment includes the
engagement of banking business through the
Group’s major associate, XIB Group in Mainland
China, Hong Kong and Macau respectively, and the
provision of micro credit business in Mainland China.

- Insurance: this segment includes the general
insurance business in Hong Kong and Macau.

- Property investment: this segment includes the
leasing of high quality office space in Mainland
China.

- Strategic investments: this segment includes the
investment in A-Shares of Huaneng Power
International, Inc. ("Huaneng”), high-tech
investments and subordinated capital securities and
bonds.

Corporate activities: corporate treasury and other
centralised functions which cannot be allocated to each
reporting segment. It is not a reportable operating
segment of the Group.



HebER (48)
(a) BEPEE - EEKERE

EHEDBEREDE D BEOER
B AREXZBRZERRARNINEE
EREERNENEE  BEKRAE

EEREASEMNS MORERR
EnMREODBABEREHNEBD
2o TRDBMHMEERRAKERR
BRDE - EAKERREEIERR - B
BEBEERABEREB AR M8
BEMSEEDE  EmERFOEE
S R KRB PIRA X 270 [ R R EBE
B nHENRIEBERTE=EXE
F=EXFNRBIGRTEE - DEEH
WA R HERERE RAEH o

DHEERRCRERBSANANEE
MREREE  FERENREFENE
HREHSFNEEFERGTREHAR
MER - DMEEEERRRLBERREE
MBaE BNEARESER BBER
&5 2> B R A PR SB RR ERE TR B (&
ARDBEEERNEZ D BEEKIERH
MER - ERERAEEERER  Z
HEENRBESHEERE —2 8 - B
FTARARARBRRHNRERZRD MEE R
BERIIARNEERE -

[ERiR & P EA IS R IE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

SEGMENTAL INFORMATION (Continued)

(a) Segment results, assets and liabilities

For the purposes of assessing segment performance and
allocating resources between segments, the Group’s
chief operating decision-makers monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Revenues derived from customers, products and services
directly identifiable with individual segment are reported
directly under respective segments. All direct costs
incurred by different segments are grouped under
respective segments. Indirect costs and support
functions’ costs related to the strategic decision making
and day-to-day management of the business of the
Group and corporate activities that cannot be reasonably
allocated to segments, products and services are grouped
under “Corporate activities”. Transactions between
segments are priced based on similar terms offered to or
transacted with external parties. Inter-segment income
and expenses are eliminated on consolidation.

Segment assets include all tangible and intangible assets
held by the business entities, net book value of
investments held and share of net assets of and loans to
investees. Segment liabilities include insurance and
reinsurance contract liabilities, creditors and accruals,
income tax payable and deferred tax liabilities
attributable to respective segments and borrowings
managed directly by the segments or directly related to
those segments. An asset and a liability are grouped
under same segment if the liability is collateralised by the
asset. Dividend payable to shareholders of the Company
is treated as unallocated liabilities in reporting segment
assets and liabilities.
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5 NHER(18)

(a) NEBFRE -

SENSE (1)

5 SEGMENTAL INFORMATION (Continued)

(a) Segment results, assets and liabilities
(Continued)

AHER
SRBH Re nERE RERE DRERED Inter-segment &4
Financial services Insurance Property investment ~ Strategicinvestments  Corporate activities elimination Consolidated
2024 203 204 203 204 203 204 203 204 203 204 203 204 203
BETT | BRTr | BETR | BETT | AETR | BETr | BETFR | BETIL | BRFI | BN | BETL | BNTL | BETL | EETT
HKS'000 | HKSO00 | HK$'000 | HKS000 | HKS000 | HKS0OO | HKS'000 | HKSOOD | HK$'000 | HKSO00 | HKS00 | HKSO00 | HKS'000 | HKS 00D
HZ6A30HL6fA Six months ended 30 June
HREFRA Revenue from external customers
RRUA Insurance revenue - -1 91,909 | 99793 - - - - - - - - 91,909 | 99793
HERA Interestincome 1361 | 4259 961 40 - -1 3940 - 131 - - S| 6393|459
HEWA Rentalincome - S 2880 28%0 95| 14 - - - = - S| aees | 430
BREMA Dividend income - = 25 7 - - - - - - - - 215 79
ARBA Distribution income - - - - - - 939 94 - = - = 939 7]
1361 4259 95,965 | 103092 95| 14| 4879 % 131 = - - 103301 | 109717
B2 Inter-segments - - 710 4 139 145 - - 1,59 159 (483)[ (1,786 - -
IEHAPUE Reportable segment revenue 1361 | 4259 96675 103139| 1104|1569 | 4879 92| 1725|1594 (2483 (1786) 103301 | 109717
A Otherincome 753 353 5165 4345 - - - - 12729 1755 - -] 18647 | 16453
EELUN Operating income L4 [ 4612 | 101840 | 107484 | 1,004 1569 | 4,879 942 | 14454 13349 | (2483  (1786)| 121,948 | 126170
A (BiE) /it - 38 Other losses)/gains - net 7| (4087  (a9e)| 1685 (2167  (2849) - | (21,608) 86 - S| a2sm|  (15061)
RRRHER Insurance service expenses - - (75925)|  (87479) - - - - - - - -| (75925)|  (87479)
FEERBENY Net expenses from reinsurance
ERFE contracts held - -1 (o) 823%) - - - - - - - -1 (o) 823%)
ERHRRANN Finance expenses from
BBER insurance contracts issued - a (836) (353) - a - a - a - a (836) (33)
BEERRAOY Finance income from
TN reinsurance contracts held - - 13 133 - - - = - = - = w3 133
(82)/BECEEREN (Additional provision for) / write
EPEHRELTIE back of impairment
nAEEE Joss on credit-impaired loans to
customers and interest receivable (779) 2638 - - - - - - - - - - (779) 2638
Impairment loss on debt investments
atamortised cost - - (30) (150) - - - - - - - - (30) (150)
Administrative expenses (820) (7)) (8441 (9395 (37 (430) - -1 (6186)| (18080)[ 2393 | 1723 (23431)| (26954)
g7/ (FR) Operating profit/(loss) 522 (7609 5578 | 3689 | (1,440)  (1706)| 4879 2| (33400 (4645 (50) (63| (13,851 (939
BANA Finance costs - - (54) (113) - - - - (22555)|  (16065) 48 106 | (22,561)|  (16,074)
N Share of results of associates 72,65 | 145299 - - - - 385 170 - - - -] 73041 | 145469
BRAER/ (58) Profit/(loss) before taxation B8 | 13769 | 554 3574 (1,440)|  (1706) 5264 12| (45895 (20710) 0] 4 36629 120003
Rt/ B2 Income tax (expense/credit - S| onsee)| 055 1096 1507 - S| een| a3 - S| e e
KA/ (58) Profit/(loss) for the period 73,178 [ 137690 | 3,978 2022 (344) (199)| 5264 1112 (48,782)|  (25,146) (2) S 3320 1552
FIBHA Interest income L4 [ 4559|6045 | 462 - - 3940 S| on286 | 1148 - S| 2a935 | 2062
THEREH Depreciation and amortisation
for the period 99 N 1484 1414 - - - - 714 502 (941) (941)) 1,356 | 1,086
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5 NEb&ER (48) 5 SEGMENTAL INFORMATION (Continued)
(a) NEP%E - EENERE(E) (a) Segment results, assets and liabilities
(Continued)
ABEH
SHER Rk nERE RRRE DAEHED Inter-segment B
Financial services Insurance Property investment  Strategicinvestments  Corporate activities elimination Consolidated

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 203 2024 2023

BETR | BETL | BETL | BT | BRI | BETL| BWTR| BETL| BETR | EHTL | BETL | EETL| BRTL| BETL
HKS'000 | HKS000 | HKS'000 | HKS0O00 | HK$'000 | HKSO00 | HKS'000 | HKS000 | HKS'000 | HKS000 | HKS000 | HKS0O00 | HK$'000 | HKS000
R24E6A308R At30June 2024 and
20235128318 31 December 2023
KRARMBAR The Company and subsidiaries 48,951 181670 | 511,540 | 490793 | 44463 | 46614 | 834,787 | 706794 | 1,368,709 | 1318852 | (1,149)|  (2094)| 2,807,301 | 2742629
REBEDNE Investments in associates 6,343,684 | 6411292 - = - = 30,764 30,804 - - - - | 6,374,448 | 6442,0%
HEE Total assets 6,392,635 | 6592962 | 511,540 | 490,793 | 44,463 46,614 | 865,551 | 737,598 | 1,368,709 | 1318852 (1,149) (2,094) 9,181,749 | 9,184,725
KRARMEBAR The Company and subsidiaries 28,818 29719 | 181,661 | 172446 | 13,670 14694 | 23,826 16233 | 848,554 | 884277 (1,149) (2,094)| 1,095,380 | 1,115,275
AARAE Unallocated liablities
EfkE Dividend payable - - - - - - - - - - - -| 53783 -
HeE Total liabilities 28,818 29719 | 181,661 | 172446 | 13,670 14694 | 23,826 16233 | 848,554 | 884277 (1,149) (2,094)| 1,149,133 | 1,115275
REBERERD A Additions to non-current segment assets
BE during the period - - 667 | 1,128 - - - S| 1,081 125 - S| oame| 1283
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[EBR#R & P HART B ¥R R 51 1%
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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5 SEGMENTAL INFORMATION (Continued)

(b) Geographical information

The following table sets out the information about the
geographical location of (i) the Group’s revenues from
external customers and (ii) the Group’s property, plant
and equipment, right-of-use assets, investment
properties and investments in associates (“specified non-
current assets”). The geographical location of customers
is based on the location at which the services were
provided or the goods were delivered. The geographical
location of the specified non-current assets is based on
the physical location of the assets in the case of property,
plant and equipment, right-of-use assets and investment
properties, and the location of operations in the case of

investments in associates.

R HER i &a
Hong Kong Mainland China Macau Consolidated
2024 03 2024 03 2024 2023 2024 2023
BEFT | BEFr | BEFR | BEFL | BETT | BETT | BYTT | BMTr
HKS'000 |  HKS000 | HKS'000 |  HKS000 | HKS000 | HKSOOO | HKS'000 |  HKSDOO
BE6H3001L6fA  Sixmonthsended 30 June
PAREMA Revenues from exteral customers | 43,456 46,182 2,326 6625 | 57,519 56910 | 103,301 | 109717
R20456H30HK  At30June2024and
03E12831H 31 December 2023
ARARMELR The Company and subsidiaries 136,187 | 135750 | 60,320 62,640 1,022 1147 | 197,529 | 199537
REBENT Investments in associates - - | 6,374,448 | 644209 - - | 6,374,448 | 644209
EEFRBEE Specified non-current assets 136,187 | 135750 | 6,434,768 | 6504736 1,022 1147 | 6571977 | 6641633
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6 INSURANCE SERVICE RESULT

BZ6H30HI6fER
Six months ended 30 June
2024 2023
BT BT T
HK$’000 HKS'000
RER A Insurance revenue 91,909 99,793
REx R E Insurance service expenses (75,925) (87,479)
REBRRE N Net expenses from reinsurance
&R contracts held (10,777) (8,236)
IR RIS H4E Insurance service result 5,207 4,078
7 HfthltA 7 OTHER INCOME
BZ6HA30HI6MEA
Six months ended 30 June
2024 2023
BEF T BT
HK$’000 HKS’000
RITF A WA Interest income from bank deposits 18,509 16,027
EHPREEE Interest income from sublease of
FEUA right-of-use assets 33 -
BN ES BRI Dividend income from financial assets
NeREERSKA at fair value through profit or loss 18 298
BT 4R B Government grants 2 .
HAth Others 85 128
18,647 16,453
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8 OTHER LOSSES - NET

BZ6H30HL6fEA
Six months ended 30 June
2024 2023
BT T BT T
HK$’000 HKS$'000
BRAHEEBERIIRSN Net realised and unrealised gains on
PREENDERK financial assets at fair value through
RERUW R FRE profit or loss 5,880 10,325
KEMFEHRNTE Fair value losses on revaluation of
B8 investment properties (2,297) (744)
HEME - HeEREE Loss on disposal of property, plant and
&8 equipment (6) (8)
RILEREAREEE NS Gain on derecognition of right-of-use assets 231 -
&SRB SH AT 2 Loss on disposal of debt investments
WEBREEE at amortised cost - (10)
—REE QRS EE Loss on dilution of interest in an
K &5 18 associate - (15,724)
R pi=pekC] Net exchange losses (28,072) (9,000)
(24,264) (15,161)
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SXE 8 9 OPERATING LOSS
BZ6H30HL6fEA
Six months ended 30 June
2024 2023
BT T BT T
HK$’000 HKS$'000
EEBREFT AL Operating loss is stated after crediting
THI&IA - and charging the following:
A Crediting
B E YR FEIR Rentals received and receivable from
e HREEER investment properties less direct outgoings 3,476 3,889
— M2 IgA - Rental income 3,845 4,304
—HIEZEEH - Direct outgoings (369) (415)
kxR Charging
BTINA  pEEEHE Staff costs, including directors’ emoluments 17,362 21,052
—¥g R RIEA - Salaries, allowances and bonus 16,651 20,355
—RIKEFE AR — Retirement benefit costs 711 697
W& KN Depreciation and amortisation 1,356 1,086
—Y% - BERRE - Property, plant and equipment 1,059 821
—MHE+ 1R +Hi{EHIE - Leasehold lands and land use rights 141 140
—MHERBRBIYE - Properties leased for own use 156 125
EIRB (FHE27(d) Management fee (Note 27(d)) 940 940
HEME - HeSREE Loss on disposal of property, plant and
BB equipment 6 8
bE R H 5 Net exchange losses 28,072 9,000
DI 10 FINANCE COSTS
BZ6HA30HLL6MEA
Six months ended 30 June
2024 2023
BT T BT T
HK$’000 HKS'000
IRITERWOF B Interest expenses on bank loans 22,520 16,065
MEBENFEXZH Interest expenses on lease liabilities 41 9
22,561 16,074
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11 PRS2

ERARECHRGABEERHENHTIEA
LI

11 INCOME TAX EXPENSE

The amount of taxation charged to the unaudited
condensed consolidated income statement represents:

BZ6H30HL6fEA
Six months ended 30 June
2024 2023
BT T BT T
HK$’000 HKS'000
& IR Current tax
BEBNE Hong Kong profits tax 142 142
AR A 1 ZEFT IS AR Mainland China corporate income tax 2,639 3,075
B A TRIRATIS L Mainland China withholding tax - 1,028
JRPIFLIE Macau taxation 1,609 1,702
4,390 5,947
Tk Adjustment in respect of prior years
BEENEH Hong Kong profits tax (6) -
FERERL IR Deferred tax
TFRE=ENEER Relating to the origination and reversal
CEA] of temporary differences (1,047) (1,466)
BB Income tax expense 3,337 4,481

EANBH NZRBHARESELNG
SHERR RS PR BT ST E 1 8.25%
(2023 4F : 8.25%) IEHB M o

FEAMDEMRGSFRIZRBHRMGTE
zm Tt AT 15 %8 4k B & 25% (2023 €F : 25%)
A B R A S BB B A B IR B R
FIRRER  REBED B EKA
B95% K2 10% 85407 B R b TR AR FT1S AR ©

YRPT g N E A SR AR PR B A (i BT B AR A
PR BRMORFIMIRITIH R E -

B{=5&EAMR 27 Min Xin Holdings Limited

Hong Kong profits tax has been provided at the rate of
8.25% under the Two-tiered Rates of Profits Tax (2023:
8.25%) on the estimated assessable profits arising in
Hong Kong for the period.

Mainland China corporate income tax has been
calculated at the rate of 25% (2023: 25%) on the
estimated taxable profits for the period.

Mainland China withholding tax is levied at 5% and 10%
on dividend income received from subsidiaries and
investees incorporated in Mainland China respectively
when these subsidiaries and investees declared dividend.

Taxation on Macau profits has been calculated on the
estimated taxable profits for the period at the rates of
taxation prevailing in Macau.
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12 8RR

ERERZFBIEEZE 2024F6 A30H
LE6 1 A AN &A% 3R FE (L5 F1) B 5 3,329.2
BT (20234 : B 1155228 0) LA
A B 1T (9 & N #E F 19 $0 597,257,252
(2023 4 : 597,257,252) IRzt E -

AEEHALBEHESBECEITAS
SBENMRD - RN ENRN SR
BERBNEESRERZFER o

13 IR
BEEGHANIKEEE2024%F6 A30H
16 i AR EIRR S (2023 F « ) o

14 3R ~ iKES
INESI=EYIES

- [EHIEEE

(a) ERIESZE

7R2024%F 6 H30H IE6fdl A HIME » A&
Bl — A —EEEMENEER
HOAUBREAEBEERRIAK
557,000 JT °©

12 EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit attributable to shareholders of the Company
for the six months ended 30 June 2024 of HK$33,292,000
(2023: HK$115,522,000) and the weighted average of
597,257,252 (2023: 597,257,252) shares in issue during
the period.

The Group has no dilutive potential shares in issue during
the current and prior periods and therefore diluted
earnings per share is the same as basic earnings per share
for the periods presented.

13 DIVIDEND

The Board has resolved that no interim dividend be
declared for the six months ended 30 June 2024 (2023:
Nil).

14 PROPERTY, PLANT AND EQUIPMENT,

RIGHT-OF-USE ASSETS AND INVESTMENT
PROPERTIES

(a) Right-of-use assets

During the six months ended 30 June 2024, the Group
entered into a lease agreement for use of a residential
unit and therefore recognised an addition to right-of-use
assets of HK$557,000.
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14 % ~ iK3Es Mot ~ ERIESE

K& (18)

(b) WEBRREE

720246 A30H (F6ffl A H#iME - A&
EREAYE  HBEBREEOKRBE
1,161,000 7T (2023 4 : /¥ 147,0007T) °
BR )% (8 75 #6,0007T (2023 F : B ¥
8,000 7T ) M43 - 88 MR M 2024 F
6 308 L6 @ AHMLE KB HEES
1B %6,0007T (20234 : #%8,0007T) ©

(c) f&1E

BERAFEVERNMEREYED R 2024
F6A30RBBLEEFHAM  F—K
FREHMHEEREXEBERBERAR - #
RBBRABERLEEM - REIR - EFHE
A A B B 18 78 5 2,297,000 7T (2023
F B 744,00070) MAHBRERIE R
75 151,164,000 (20234 : 751,543,000
TL) EREIRLRE B R R AR o

E{5%EARAF Min Xin Holdings Limited

14 PROPERTY, PLANT AND EQUIPMENT,

RIGHT-OF-USE ASSETS AND INVESTMENT
PROPERTIES (Continued)

(b) Acquisitions and disposals

During the six months ended 30 June 2024, the Group
acquired items of property, plant and equipment with
costs of HK$1,161,000 (2023: HK$147,000). Items of
property, plant and equipment with a net book value of
HK$6,000 (2023: HK$8,000) were disposed of during the
six months ended 30 June 2024, resulting in a loss on
disposal of HK$6,000 (2023: HK$8,000).

(c) Valuation

The valuations of all investment properties carried at fair
value were updated at 30 June 2024 by independent
professional valuer, namely Savills Valuation and
Professional Services Limited using income capitalisation
approach. As a result of the update, a fair value loss of
HK$2,297,000 (2023: of HK$744,000) and deferred tax
credit of HK$1,164,000 (2023: HK$1,543,000) have been
recognised in the condensed consolidated income
statement for the period.
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15 =5 15 ASSOCIATES
7R2024F6 A30H @ REEERARINIKE At 30 June 2024, investments in associates mainly
FEBREASEEREERSEEL8.689% represented the Group’s approximately 8.689% (31
(2023412 A31H : #8.689%) % 1 - December 2023: approximately 8.689%) interest in XIB
AEBENKREBDIERGIL S E QT Group. The Group’s investments comprising its share of
BEFERERRIIEMEAT these associates’ net assets and balances due from them

are set out below:

EREE Hit ag
XIB Group Others Total
BT BETT BETT
HK$'000 HK$000 HKS’000
EZE2023F6A30H1E6AK% Sixmonths ended 30 June 2023 and
03F12A3REFE year ended 31 December 2023
R2023F1 818 At 1 January 2023 6,505,079 45,191 6,550,270
ERER Translation differences (280,301) (870) (281,171)
FEfG B RBR B (2 A Share of profit after taxation for the period 145,299 170 145,469
BR T8 AL Profit before taxation 80,999 231 81,230
FEHER,/ () Income tax credit/(expense) 64,300 (61) 64,239
BNk Dividend paid - (15,393) (15393)
AL ERES (RIER)E0 Increase in fair value reserve (recycling) 55,231 = 55,231
AFERES CRAMER)EM  Increase in fair value reserve (non-recycling) - 25 25

Ean
Rra BRRAERZ
BaEs
fENEREFEE R
RYERFEE
(AIfER) &E

1220236 A30 B

ERER

b BRI (B8),/ & H
BHA (ER) /B
FERES,/ (i)

BERREE

AFERES (AER) L0

AFERES (TUER) D

20235127318

Dilution of interest
Loss on dilution recognised in
consolidated income statement (15,724) - (15,724)
Release of exchange translation
reserve and fair value reserve

(recycling) 7,507 - 7,507
At 30 June 2023 6,417,091 29,123 6,446,214
Translation differences 101,750 311 102,061
Share of (loss)/profit after taxation for the period (79,352) 1,371 (77,981)
(Loss)/profit before taxation (195,116) 1451 (193,665)
Income tax credit/(expense) 115,764 (80) 115,684
Dividend declared (44,966) - (44,966)
Increase in fair value reserve (recycling) 20,949 - 20,949
Decrease in fair value reserve (non-recycling) (4,180) (1) (4,181)
At 31 December 2023 6,411,292 30,804 6,442,096
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15 =1 8) (78)

15 ASSOCIATES (Continued)

EREE Htt ag
XIB Group Others Total
BEFT BEFT BEFT
HK$’000 HKS000 HKS’000
HZ2024F6H30H1E6MA  Sixmonths ended 30 June 2024
R2024F 151 R At 1 January 2024 6,411,292 30,804 6,442,096
R ER Translation differences (150,016) (463) (150,479)
FE(R ERRBR A & R 7 Share of profit after taxation for the period 72,656 385 73,041
bR 54 A ) Profit before taxation 25,229 314 25,543
FIERES Income tax credit 47,427 71 47,498
AEERES (ARER)E Increase in fair value reserve (recycling) 10,126 - 10,126
AVERES (TAER) (Decrease)/increase in fair value reserve
CR) /£ (non-recycling) (374) 38 (336)
R2024F6F 308 At 30 June 2024 6,343,684 30,764 6,374,448

F{=%£EAME A7 Min Xin Holdings Limited
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15 = 18) (78)

(@) EIRM 2023 %3 A=K A E = 31T

15 ASSOCIATES (Continued)

(@) XIB completed the issuance of new shares to third

TR IEARE A ([HEERAT ) - LA
BARNAFMBFEERMNRERD
8.8543% 1K H £ 478.689% ° AN
E 7 2023 FE 815 — X EEESE B
BHEE15728 7T WHIREARSE
BHE2022%12 A31 HIEH&EEX
REMBEN R EIREE 2022912
A31 BIEMKEEZGEEMBER (K&
FAREUAFEAEEN DT BE) &
H o AEERFGERNRERES
EH8.689% EMHAETEMES « I
BEED  EAREBELATERE
& (TAEIR) & 4B 2,998 & T
BEEABERE R -

RRAREERTHILEERE B
1t B B 435 [ 4R %9 8.689% N AE A 3 FB
SRERE  URABEERNE
G - AR BB EEFE N HER
IS REERRITEERTES -
Eit - AR RRBERBEERSE
ARNRIEENTR] - MEEER
RIRES IS B IR R B B I IS R E £
NESEETAARR ©

parties to enlarge its share capital in March 2023 (the
“Capital Contribution”), which resulted in the dilution
of the Company’s shareholding in XIB from
approximately 8.8543% to approximately 8.689%.
Accordingly, the Group recorded an one-off loss on
dilution of approximately HK$15.72 million in 2023
based on the audited consolidated financial
information of the Group for the year ended 31
December 2022 and the audited consolidated
financial information of XIB for the year ended 31
December 2022 as adjusted to conform with the
Group's accounting policies. The Group also
transferred directly to retained profits in total of
approximately HK$29.98 million from statutory
reserve, general reserve, capital reserve and fair value
reserve (non-recycling) attributable to the dilution of
the shareholding in XIB to approximately 8.689%.

The Company had evaluated the applicable
accounting treatment in respect of its approximately
8.689% shareholding in XIB after the completion of
the Capital Contribution and considered that the
Company will continue to have the ability to exercise
significant influence over the financial and operating
policy decisions of XIB in accordance with the terms
of the constitutional documents of XIB. Accordingly,
the Company considered that XIB will continue to be
classified as an associate of the Company and the
Company’s interest in XIB will continue to be
accounted for using equity method in accordance
with the HKFRSs.
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15 =1 8] (£8)

(b) EXBZERRFHEMBE (ALK
B RN F RTBOR AR B > I A BLACR

15 ASSOCIATES (Continued)

(b) Summarised financial information of the material
associate prepared in accordance with the

REZBRLER A P MG RR A RE

accounting policies adopted by the Group and

BEHR) RBRAOT - reconciled to the carrying amount in these unaudited
condensed consolidated interim financial statements
is disclosed below:

EREE
XIB Group
6 H30H 12H31H
30 June 31 December
2024 2023
BEF T BEFT
HKS’000 HKS000
BENR T RIBHAE Gross amount of the associate’s
BE Assets 1,225,787,762 | 1,231,341,064
BfE Liabilities (1,132,476,846) | (1,136,514,367)
FEPER R Non-controlling interests (20,534,619) (21,277,706)
PREY Equity attributable to shareholders 72,776,297 | 73,548,991
I 8. (i) Dividends (i)
2019 F RERE Final dividend for 2019 (1,660,208) (1,698,775)
2020 FREAR B Final dividend for 2020 (484,765) (496,026)
2021 FRERE Final dividend for 2021 (914,571) (935,817)
_(3,059,544)| (3,130,618)
HERREREENEEFE Net assets after dividend proposed 69,716,753 70,418,373
HEZAEER Reconciled to the Group's interest
BeENTES in the associate
MEREE 2 D Al M RK AL B12 Net assets after dividend proposed
MEEFE by the associate 69,716,753 70,418,373
AEBEH AR Group's effective interest 8.689% 8.689%
EIEEESFE Share of net assets 6,057,688 6,118,652
[d5) Dividends
2019 FRERE Final dividend for 2019 162,094 165,860
2020 FREAR B Final dividend for 2020 42,923 43,920
2021 FREBRE Final dividend for 2021 80,979 82,860
e BRKE Carrying amount in the consolidated
RHEE financial statements 6,343,684 6,411,292
(i) FZEZHEEAREZ20194F - 2020 F [ 2021 F 12 (i)  These amounts represented the proposed dividends for the years

31 AIFFEMERIRE @ HFER L MEE
BEEBBEFIZE BOHE - K2E]E K 2023
FUYGEY 2022 F[E KRS °

B{=5&EAMR 27 Min Xin Holdings Limited

ended 31 December 2019, 2020 and 2021 that were subject to
approval from the National Financial Regulatory Administration

Xiamen Office. The Company has received the final dividend for

2022 in 2023.
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=3 (18)

15 ASSOCIATES (Continued)

EREE
XIB Group
BZ6H30HL6fEA

Six months ended 30 June

2024 2023

BT T BT T

HK$’000 HKS’000

hON X Total revenues 23,688,062 25,198,082
FEISEEE m Profit from continuing operations 836,185 1,672,212
Hi2mElas Other comprehensive income 83,420 820,561
PHE RS Total comprehensive income 919,605 2,492,773

16 RUFESAHBDZEBNZNE

16 FINANCIAL ASSETS AT FAIR VALUE

& E THROUGH OTHER COMPREHENSIVE
INCOME
6 A30H 12 431 H
30June 31 December
2024 2023
BT T BT T
HK$’000 HKS$’000
M1 A1H At 1 January 630,093 606,943
IR Addition 6,208 33,538
e Disposal (17,696) =
RAFE#EER Fair value gain/(loss) recognised
(R EIR) FEZRHY in fair value reserve
NFEW(E8) (non-recycling) 135,083 (10,388)
753,688 630,093
BAFE At fair value
TR EE S Equity securities listed on
FBBEAERHFT(a) Shanghai Stock Exchange (a) 705,098 580,296
B 22 BT Stock Exchange 25,270 26,696
ETRBEM—R Subordinated Additional Tier 1
BEARTH Capital Securities listed on
B¢ 22 FFr (b) Stock Exchange (b) 23,320 23,101
753,688 630,093
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16 BRAFESFAHMEBDRENE

~rm

R & E (78)

AEBERERE/EAFEFTAELME
Ed s (PAMER) DRI FRE AR
HR AR BOMEE °

(a)

R EBEHFR ST ETMHRERESE
FEAREE A 6,795 8 I FERL AR
BOKEE  SREABEI02108 T
(HEHARK 653708 7T) (2023 F
128318 : B¥s574288 70 &
HANREE 52,2558 7T) ©

RRBREREAM I R HE R %
EARR RN AR FE HE O EEA
BB PR S s TR ARS8 © A
- AREER2023F 37 HE W
AN 6% HIBER - Fit - AKH
HRHEM P E W R AR - WEAF
EfES (TR ADH RN
RNHEZBIRBEERNELEFRSEHA

EEEO

IR EM—REARTEAERFTN
202F 10 H T RESE3008
ETMEATAMNATE - AEEE
REARURER D B A 128 E T (A
A7 94 8 7T) (20234 - 128 E 7T
LEAEKMBETT) -

B{=5&EAMR 27 Min Xin Holdings Limited

16 FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME (Continued)

The Group designated these investments as fair value
through other comprehensive income (non-recycling) as
these investments are held for long-term and strategic
purposes.

(a)

The equity securities listed on the Shanghai Stock
Exchange comprised an amount of HK$702.1 million
(equivalent to approximately RMB653.7 million) (31
December 2023: HK$574.28 million, equivalent to
approximately RMB522.55 million) for the investment
in 67.95 million shares of A-Share of Huaneng held by
the Group.

The tax bureau in Beijing, Mainland China exempted
the Company from withholding tax on the gain from
disposal of certain A-Share of Huaneng by the
Company in prior years. However, the Company has
paid 6% value-added tax on such disposal gain in
2023. Accordingly, the Group has made
corresponding provisions for deferred income tax
liabilities for the changes in fair value recognised in
other comprehensive income and accumulated
separately in the fair value reserve (non-recycling).

The Subordinated Additional Tier 1 Capital Securities
represented the fair value of the subscription amount
of USS$3 million capital securities issued by CYB in
October 2022. The Group has received the
distribution income of US$0.12 million (equivalent to
approximately HK$0.94 million) during the period
(2023: US$0.12 million, equivalent to approximately
HK$0.94 million).
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17 REMEMNGIENEMEE 17 FINANCIAL ASSETS AT AMORTISED COST

6 H30H 12 H31H
30June 31 December

2024 2023
BT T BT T
HK$’000 HKS’000

EHREBKIRE Debt investments listed on
B 22 Ffr (a) Stock Exchange (a) 159,069 152,005
ERRNIBH(EE/E(®B)  ECLrecognised (b) (180) (150)
158,889 151,855
AIEE R E Transferable certificate of deposit 21,481 =
180,370 151,855
JEU T & Interest receivable 4,533 4,319
184,903 156,174

720245 6 H30 8 - A& BIREHK A At 30 June 2024, the Group’s debt investments at

FENEBERELRERR  BEIH amortised cost were unsecured, had fixed maturities from

HA2025F £2033F F BEFMNER 2025 to 2033 and fixed interest rates ranging from 1.75%

1.75% £ 7.2% ° to 7.2% per annum.

(a) ZHERIERIEN 2023F 6 AEEITH (@) The balance included an amount of HK$109.36
2033 F R HAR R IE © 881,400 BE T million (31 December 2023: HK$109.41 million) for
HARERBESFIRE - BB the investment in the supplementary capital bonds
10,936 B T (2023F 12 31 8 : & due 2033 issued by LIB in June 2023 in the
10941 B7L) REKESHF E /X subscription amount of US$14 million and an amount
TS5 8T (S ENEE3968 ) (2023 of US$0.51 million (equivalent to approximately
FNRANB:EXLNERL FEY HK$3.96 million) (31 December 2023: US$0.51 million,
B 3968 TT) © equivalent to approximately HK$3.96 million) for the

bond interest receivable.
720246 A30H © IRIEA LD At 30 June 2024, the maturity of all the debt
Bt BB REEX AT ENERR investments at amortised cost was more than 12
BEHEIEBEBEE121EA - months based on their contractual maturity dates.
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17 BB ENEME E (8) 17 FINANCIAL ASSETS AT AMORTISED COST

(Continued)
(b) EERBESEN12EAEHEEEE (b) The movement of impairment allowances recognised
R EEENEBNT - at amounts equal to 12 months ECL was as follows:
6 H30H 12A31H
30 June 31 December
2024 2023
BEFT BEFT
HK$’000 HKS'000
»1A1H At 1 January 150 -
ERRNEREESE ECL recognised 30 150
180 150

F{=%£EAME A7 Min Xin Holdings Limited
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18 IRENIRITHEF 18 CASH AND BANK BALANCES

6 H30H 12 H31H
30June 31 December

2024 2023
BT T BT T
HK$’000 HKS$'000
REMRSEEY Cash and cash equivalents
ReEMREFHBEE=MAK Cashand bank balances with original
RITHETF maturity within three months 638,462 414,062
JE U B, Interest receivable 1,552 1,353
,,,,,, 640,014 | = 415415
EHER Term deposits
REHARBEBR=AK Term deposits with original maturity
TEHATE 3K over three months 344,445 309,652
FEU T & Interest receivable 19,167 13,618
,,,,,, 363,612 =l
B RZREFINTEHRTFR  Pledged and restricted term deposits
RIRRIR BB A Term deposits placed pursuant to
R E M AF A insurance regulatory
EHTFR(b) requirements (b) 87,320 103,320
BEHH T EF (), (d) Pledged time deposits (c), (d) 229,810 234,800
JEU T & Interest receivable 18,716 16,422
,,,,,, 335,846 | 354,542
He RIRITHETEE Total cash and bank balances 1,339,472 1,093,227

—Z —PUFERHEATRE Interim Report 2024 59



60

BiR%R B P HAM PSR eEHE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

=

18 IRE MERITHSTF (18) 18 CASH AND BANK BALANCES (Continued)

(a) R RBITHEFNIBEHANT

(@) The maturity profile of the cash and bank balances

was summarised as follows:

6 H30H 12 H31H

30June 31 December

2024 2023

BT T BT T

HKs’000 HK$'000

EF—FNA Within 1 year 1,339,472 623,544
ZR—F More than 1 year - 469,683
1,339,472 1,093,227

R2024F6 A30H ° AEBEMIETT
EEHFEFREN F0001%(HFE
BEF ) £5.35%(2023F 12 A31 8 :
0.001% % 5.42%) °

AEBMIE© RIRTEHEFTEEARKE
AENTEROARK 52478 (F
E475% 102,300 8 75) (2023 F 12 A
31 HARKeE9617ETL FE
HEH 76,5098 TT) - HTHIREE R
RITHEGFEE BB RETAE -

B{=5&EAMR 27 Min Xin Holdings Limited

Bank balances of the Group carried interest at market
rates which ranged from 0.001% (savings account) to
5.35% (31 December 2023: 0.001% to 5.42%) per
annum at 30 June 2024.

Included in the cash and bank balances of the Group
are RMB denominated deposits of approximately
RMB952.47 million (equivalent to approximately
HK$1,023 million) (31 December 2023: approximately
RMB696.17 million, equivalent to approximately
HKS$765.09 million). The remaining cash and bank
balances are primarily denominated in Hong Kong
dollars and United States dollars.
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18 IRE RIRITHSTF (£8)

(d)

BABRDLRBE1,6008TTHE S
TR ¥*EEREFREERRER
DR BEBABBITERIEREEST
e At - BERBRR2023F12 A
31 ARBEB—RIBITU [REEEEE
REEFEERERERAF ] BEFN
B 1,600 TR EBERUNFTESE
BAHRTE - RIREEE RN 202452 A
BEEEREFTLEEFTIIORAEE
1,600 B THES NI REREEER
REFEERIRBERAR] ZEE AR
TEFRNBRE ZEHERHER
2024 F 8 AR #fFE[E o

BSRER ISR 1,841 BT (&
BB 1,787870) kB 6,945 8
(202312 A31 8 : B 1,841
BT SENBE1,787B T RE
6,945 8 70 ) MIRTTIF RIAFF A R P
(R ESERFEIETRE °

MN2024F6 308 - BEBEARQTE
FINEREENRE  —RE2EWS
N BEHE=FHRTERARE
20,000 & T (ZELE 21,481 E7T)
(20231283180 : A K #20,000
B SEAEK 21,9808 1) T1&
FERITRABIAM A —R D17 - AfFE
I ITRENERBRITAIEANE

F{ERE -

BIEBEB —RIBITHEILAEARRQF]A
—RE2EMBRARFIEAZTHRE
HENBRBR AR AT ANERE
AEHER P2024F6H30H -
ZEEWNBRRAERTEA—EHK
1,5008 70 (2023 F 12 A31H : B
1,500 B7T) MIRTTIF R IEAERER
BREAR -

18 CASH AND BANK BALANCES (Continued)

(b)

(d)

Pursuant to the requirements from the Insurance
Authority, Min Xin Insurance, a wholly-owned
subsidiary, shall maintain at all times a portion of its
funds of not less than HK$16 million in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” in bank deposits as a statutory
deposit. Accordingly, Min Xin Insurance has placed
fixed deposits of HK$16 million in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” with a bank in Hong Kong for
fulfillment of such requirements at 31 December
2023. The requirements to maintain at all times of its
funds of not less than HK$16 million in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” were rescinded in February 2024
and the term deposits will be released on maturity in
August 2024.

Min Xin Insurance has also maintained bank deposits
of MOP18.41 million (equivalent to approximately
HKS$17.87 million) and HK$69.45 million (31
December 2023: MOP18.41 million, equivalent to
approximately HK$17.87 million and HK$69.45
million) for fulfilling certain requirements under the
Macau Insurance Ordinance.

At 30 June 2024, a wholly-owned subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$214.81
million) (31 December 2023: RMB200 million,
equivalent to approximately HK$219.8 million) to a
branch of the lending bank in Mainland China for the
issuance of a standby letter of credit in favour of the
lending bank pursuant to the requirements of the
loan facility entered into by the Company.

Pursuant to the requirement of a standby letter of
credit issued by a bank in Hong Kong in favour of a
reinsurance company that has entered into the Non-
life Reinsurance Facility with a wholly-owned
subsidiary of the Company, that wholly-owned
subsidiary has placed a bank deposit of HK$15 million
(31 December 2023: HKS15 million) as a collateral for
the standby letter of credit at 30 June 2024.
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19 REESNEENSE 19 INSURANCE CONTRACT ASSETS AND
LIABILITIES
6 A30H 12H31H
30June 31 December
2024 2023
BT BT T
HK$’000 HKS'000
RERELHEE Insurance contract liabilities
FerRIEEEAE Liabilities for remaining coverage
BRI D Loss component 2,578 2,992
JEB R E D Excluding loss component 7,847 (16,316)
BEEARESE Liabilities for incurred claims 149,713 159,584
,,,,,, 160,138 | 146,260
RRENEE Insurance contract assets
FerRIEEEAE Liabilities for remaining coverage
JEIB Lo Excluding loss component (11,023) (4,327)
BREREAR Liabilities for incurred claims 8,242 2,866
,,,,,,,, (2,781))  (1,461)
REELHBEFE Net insurance contract liabilities 157,357 144,799




20 EGERENEF SR REL
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20 CREDIT - IMPAIRED LOANS TO CUSTOMERS

il 2 AND INTEREST RECEIVABLE
6 H30H 12 H31H
30June 31 December
2024 2023
BT T BT
HKS’000 HKS’000

INEEE RERS Micro credit business

ERER Guaranteed loans 83,702 86,093
EIRERK Secured loans 60,085 61,481
ERRERER Pledged and guaranteed loans 10,174 10,467
TR - HRRERERK Secured, pledged and guaranteed loans 2,971 3,077
DEERENEEER Credit-impaired loans to customers 156,932 161,118
2B E R R YR B Credit-impaired interest receivable 7,058 7,222
163,990 168,340
A ZES Impairment allowances (149,232) (153,238)
14,758 15,102

AEBCHMAEEERENERAR
ERAREFD - BEERA - EFA
BRI RBERERXE  YENE

TR R o

The Group has initiated litigations against all the
borrowers of credit-impaired loans. At the reporting date,
all litigations have obtained effective legal documents

and are in the process of performance or execution.
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BRAFEBRERYERNER 21 FINANCIAL ASSETS AT FAIR VALUE
a=E THROUGH PROFIT OR LOSS
6 A30H 12A31H
30 June 31 December
2024 2023
BETF T BT T
HK$’000 HKS000
BEAFE At fair value
LFhREES Equity securities listed on
B 22 BT Stock Exchange 262 281
R Principal-guaranteed structured
R1T17 3K (a) bank deposits (a) 267,791 605,646
B WmE At quoted price
FELMIREES (b) Unlisted investment funds (b) 20,813 20,516
288,866 626,443
(@) BB ATBEANE TRITETH (@) The amount represented fixed-term and principal-
&l B MR A EB M RITFERAOA guaranteed structured bank deposits of
R#24,933 87T (FELNE 26,779 approximately RMB249.33 million (equivalent to
B7r)(2023F12H318: AR approximately HK$267.79 million) (31 December
551098 7T EELEK60,5658 2023: RMB551.09 million, equivalent to
JC) °© approximately HK$605.65 million) issued by certain
banks in Mainland China.
R2024F6 A30H  AEERFES At 30 June 2024, the Group held principal-
ABEEREER (BERAEENHZ guaranteed structured bank deposits with a fair value
DR BITHRANEEMRITE of approximately RMB69.4 million (equivalent to
RRAFEHDARKE6940E T (FE approximately HK$74.54 million) (31 December 2023:
W AE 74548 7T) (2023F12 A 31 RMB135.21 million, equivalent to approximately
B: HARE13521 81 FELE HK$148.6 million) issued by XIB and CYB respectively,
# 14,860 B7T) ° both are associated financial institutions of the
Group.
(b) ERETRALNEBETERBRFEHAL (b) The amount represented unlisted investment funds

REHIELMIRERES - RFRER
D RIAERT M ARERE -

B{=5&EAMR 27 Min Xin Holdings Limited

subscribed by the Group in Hong Kong and Mainland
China. These investment funds are in United States
dollars and Renminbi respectively.



R IR

7202496 A30H K& 2023F12A31H -
SEAENFKARENFEGRE LR EB

[EBR%R & P HART 5 ¥R R 51 1%
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

22 LEASE LIABILITIES

At 30 June 2024 and 31 December 2023, the remaining
contractual maturity profile of the present value of the

BT minimum lease payments was summarised as follows:
6 H30H 12A31H
30 June 31 December
2024 2023
BT T BB TFIT
HK$’000 HKS$’000
F—FA Within 1 year 862 278
LR —FELRMERN More than 1 year but less than 2 years 799 308
ZRMFEELRASE More than 2 years but less than 5 years 416 -
2,077 586
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23 IRITIETK

23 BANK BORROWINGS

6 A30H 12314
30 June 31 December
2024 2023
BT T BT T
HK$’000 HKS’000
REFSRITER Long-term bank loans

BEHH () Secured@ | 198,588 | 198,580

fBIR R EIRITE R Revolving and short-term bank loans
B (b) Secured (b) 186,190 223,530
AR (0 Unsecured (c) 435,460 433,460
,,,,,, 621,650 | 656,990
820,238 855,570
REBFTAEMNRITERYUBEE - All of the Group’s bank borrowings are in Hong Kong

BEEFBEMHIOCHERBE - R dollars. The maturity profile of the bank loans based on

ITEREBAAMIT the scheduled repayment dates set out in the loan
facilities was summarised as follows:

6 A30H 12HA31H

30June 31 December

2024 2023

BT T BT T

HK$’000 HKS’000

F—FNA Within 1 year 820,238 656,990

ZR—FERRER More than 1 year but within 2 years - 198,580

820,238 855,570

F{=%£EAME A7 Min Xin Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

23 §Rf

(a)

— { xh

Tk (58)

RITERB/ARR BN 2022 F [ f
—SRERTTHIREANA) = F B & E F) K
EFRE AR IER R o

2 HAE S AE IR IT A AR B A b Y
—ROTRENERERBIEALR
RIBITERETHIER - ZEREH
BFHARRRPERAMN —RE2EN
BARIEE - R2024F6H30H -
ZMB AR ERE=FHRITFERK
AREE 20,0008 7T (FEL)EE 21,481
Br) (20235 12A318: AR
20,000 F 7T © FEL)E 21,9808 7T)
FREFBRITRREAME —RDIT °

ZEHEROFEREEMNERAE -
7R2024%F6 A30H » ERFFIEK 2.7
JE (202312 A31H :2.7/&)

BIEZEREENGR  BERESE
EREERERNTBEE B ERS
BEARRNREEITRARNS1% A ENE
miEs - BIEBRENEH -

23 BANK BORROWINGS (Continued)

(@) The bank loan represented the outstanding balance

of the three-year fixed-rate term loan obtained from
a bank in London by the Company in 2022.

The term loan was secured by a standby letter of
credit issued by a branch of the lending bank in
Mainland China for the fulfillment of the Company’s
repayment obligations. The standby letter of credit
was applied by a wholly-owned subsidiary of the
Company in Mainland China. That subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$214.81
million) (31 December 2023: RMB200 million,
equivalent to approximately HK$219.8 million) to the
branch of the lending bank in Mainland China at 30
June 2024.

The term loan bore interest at fixed rate and the
effective interest rate was 2.7% (31 December 2023:
2.7%) per annum at 30 June 2024.

Pursuant to the terms of the loan facility, if FIDG
ceases to directly or indirectly hold more than 51%
beneficial interest in the issued share capital of the
Company during the tenor of the loan facility, this
will constitute an event of default.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

23 ER{—I jét:;’x (ma)

(b)

) RERITETIN—RE2EMNBRRE
EUREENE AR EEMEER
o Z Y ER2024F6 A30H
R ERE FE 45 #8248 T (2023 F
12 8318 : /B#83787T) ° 12024
F6H308  ZMENRTERBK
22,0008 70(2023F 12 A31H : B
24,0008 7T) °

% LLARITE A BIZ BB RITRIX

%)%gﬂ BE5E - R2024F6 A30
H EBRFMNEN FT6EZF6.1E
(2023128318 : 62EE72[E)

RIBFZ LRI TIE RREE RN - AR
ARG REBEREEEBNZLIR
Tﬂ%?ﬁ%ﬁrﬁﬂlﬁf’&h(ﬁ EBJZFEJ
BIBEARQARBBRITHRATD
%M EmER RIEBLEAR T%ﬂﬁ
(EmEESEE) BEEITERRES -

ZERITERRELRR - MEREL

RITRAIZERBMBZTE - 122024
FeH3I0HMNEBRFEMNEN F55E
264E(2023F12A318 : " F5.5

EZ76E) -

RIBZLIRTTRRBREOEK - AR
7%.:751/@1%@%&%%l/,\E’\EZMfE
TTERBEE PR R (BREERXE
B)RABARADETRASNDR
51% W E K R HARRTTE
(EmERER) BEREHIRES

B{=5&EAMR 27 Min Xin Holdings Limited

23 BANK BORROWINGS (Continued)

(b) These bank loans were secured by the self-use office

building owned by a wholly-owned subsidiary in
Hong Kong with a net book value of approximately
HK$8.24 million (31 December 2023: HK$8.37 million)
at 30 June 2024. The fair value of the property was
HK$220 million (31 December 2023: HK$240 million)
at 30 June 2024.

These bank loans bore interest at a spread over Hong
Kong Interbank Offered Rate and the effective
interest rates ranged from 6% to 6.1% (31 December
2023:6.2% to 7.2%) per annum at 30 June 2024.

Pursuant to the terms of these bank loan facilities,
the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 35%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over the
Company during the tenor of these bank loan
facilities.

These bank loans were unsecured, bore interest at a
spread over Hong Kong Interbank Offered Rate and
the effective interest rates ranged from 5.5% to 6.4%
(31 December 2023: 5.5% to 7.6%) per annum at 30
June 2024.

Pursuant to the terms of these bank loan facilities,
the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 51%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over the
Company during the tenor of these bank loan
facilities.
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23 SRITEM (8) 23 BANK BORROWINGS (Continued)

(d) R2024F6 A30H AEBERMNE (d) At 30 June 2024, the Group had outstanding

REKREEETBRERRITERER
75 #2362 8 L (2023128318 -
M) o ZIRITRERNOFEZREBRTT
FEEFEMEEZTE - REIRIEEF
B A8 65 87T (2023 F : B
1868 70 ) © MR 2024%F 6 A30HH
FERAE R B 4B 78T (2023 F
12A318 : &) o

N 20244F 6 H308 » 7N & B fE R
BOAREEBCHETEREREE
14,000 8 70(2023F 12 A31 8 : B
14,0008 7T) ° ZIRITIE KW B iR
EEFEIMFEETE - REANIEH
FE S E4E 3518 (2023 F ¢
) N 2024F 6 A 30 BHERIE
%) B 478 ¥ 99 & 7T (2023 F 12 A
31H : BEEI7ET) °

unsecured revolving bank loan of HK$23.62 million
(31 December 2023: Nil) from CYB. This bank loan
bore interest at a spread over Hong Kong Interbank
Offered Rate. The related interest expense was
approximately HK$0.65 million (2023: HK$1.86
million) for the period and the related interest
payable was approximately HK$0.07 million (31
December 2023: Nil) at 30 June 2024.

At 30 June 2024, the Group had outstanding
unsecured short-term bank loan of HK$140 million
(31 December 2023: HK$140 million) from LIB. This
bank loan bore interest at a fixed-rate plus
commitment fee. The related interest expense was
approximately HK$3.51 million (2023: nil) for the
period and the related interest payable was
approximately HK$0.99 million (31 December 2023:
HK$0.97 million) at 30 June 2024.
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24 IRFE PR ISR

25

24 DEFERRED INCOME TAX

6 A30H 12H31H

30June 31 December

2024 2023

BT BT

HK$’000 HKS’000

m1HA1H At 1 January (62,849) (49,340)

N =% Translation differences 672 883
FEARABRRLER Deferred income tax credited to

BB IE FTIS B current period’s income statement 1,047 1,841
ERTFEFES (TAER) Deferred income tax charged to

B M IRIE A5 fair value reserve (non-recycling) (7,593) (16,233)

(68,723) (62,849)

Em THL¥E 25 FAIR VALUE OF FINANCIAL INSTRUMENTS

AFEGBFRRESR T EMRERMA
EHHSEHNRE —BERREEL  Bitt
—REEEN - HH A REEZGPL
AR B RERMRBOD LT EER
#2023 FFIRETEKABH— B ©

REAEBRTAIRENRAFERERN
F-FRLRE_FHHAEE > HEA
FEEAFERBNE=FM A5H
MBRASNBELEBN 2 RARERR
FERBESRENER -

B{=5&EAMR 27 Min Xin Holdings Limited

Fair value estimates are generally subjective in nature,
and are made as of a specific point in time based on the
characteristics of the financial instruments and relevant
market information. The hierarchy of methods applied in
the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the preparation of 2023 annual report.

During the period there was no transfer of financial
instruments between Level 1 and Level 2 of the fair value
hierarchy, or transfer of financial instruments into or out
of Level 3 of the fair value hierarchy. The Group’s policy is
to recognise transfers between levels of fair value
hierarchy at the end of the reporting period in which they
occur.



[EBR%R & P HART 5 ¥R R 51 1%
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

25 &b T B FE (78) 25 FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)
TERBRE=ZBIBEAEENERA The following table presents the carrying value of
RBEARFEAENSHTAKREE - financial instruments held by the Group at the reporting
FHETETANAFEERBESER date measured at fair value across the three levels of the
BHEAFEAEREENEEAEND fair value hierarchy, with the fair value of each financial
FEEENE instrument categorised in its entirety based on the lowest
level of input that is significant to that fair value
measurement:
6A30H 124318
30 June 31 December
2024 2023
%R BoER BZER BE Z-3R  EZER ZZER it
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

BYTr  BETR  ERFR ERYR | BETT ENTT BRTT EETE
HK$'000  HKS'000 ~ HKS$000 ~ HK$'000 |  HKS000 — HKSOOO  HKSO00  HKS'000

REMNATE Recurring fair value

iTE measurement

BE Assets

BRTEFA Financial assets at fair value

Et2ERER through other comprehensive

tREE income 730,368 23,320 - 753,688 606,992 23,101 - 630,093
RATEREBERE Financial assets at fair value

HepEE through profit or loss 262 288,604 - 288,866 281 626,162 - 626,443

730,630 311,924 - 1,042,554 607,273 649,263 - 1,256,536
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26 HIE 26 COMMITMENTS

720246 H30H K%2023F12 /318 - At 30 June 2024 and 31 December 2023, the Group had

REENERALNT - capital commitments as follows:
6 A30H 12HA31H
30June 31 December
2024 2023
BEFT BETFT
HKs$’000 HKS’000

EEANERERE Contracted but not provided for

—REME - investment properties 178 182
—% - WRREE - property, plant and equipment 469 469
647 651

27 ABRR %

FRRAREEZEREE PR BHRE
HMeo HEIN  NEEELERGR
ENETHNERBB IR ZHRWT

(@) N2024F6 A30H  AEBEFRN
Eif ERERIF(ZHBEAEERN
BMETRHEBB)NEREGTEE
23,363% 0(2023F12A318 : B
#21,86387T) ° WETFRHF B
—REENEFE - AEEREAR
EFTEEMF B WA BB 407 8T
(20234 : B¥443870) ©

72 B{=5&EAMR 27 Min Xin Holdings Limited

27 RELATED PARTY TRANSACTIONS

In addition to those disclosed elsewhere in these
unaudited condensed consolidated interim financial
statements, significant related party transactions which
were carried out in the normal course of the Group’s
business are as follows:

(@) At 30 June 2024, the Group had deposits with XIB,
CYB and LIB, all are associated financial institutions of
the Group, totalling HK$233.63 million (31 December
2023: HK$218.63 million). These deposits carried
interest at normal commercial rates and had
generated interest income of HK$4.07 million (2023:
HK$4.43 million) to the Group during the period.
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27 A /AX % (18)

(b) R2024F6A30H - NERLK T —

- —

REE N R BB 1,072870(2023
F12A318 : BE1,07287T) ° It
ERAAEBREZBERRNKE
WEAEEKR RERERTEEN
,Hﬂ °

REA - KEB—K2EMHE A A%
{REG 4 RO /O R B o W ER D BR 37
HENERBRASTBEE369E T
(20234 : B¥35987T) © LFRE
HEAEEAREME=ERLTR:]
HAEHNERNIGERER - ZMBAQ
AN EA A B — R & & g i e )
(B TAEERNESNHe %894
BT (20234 : BHE0248TT) ©

REAA - RRBAHERR R E S
EEEBE BT T(2023F : B
UEL) EBERE—HEREHZ
RE—LEERE  2REREEEET
RAREFZHER -

3 77

27 RELATED PARTY TRANSACTIONS (Continued)

(b) At 30 June 2024, the Group had a loan advanced to

an associate of HK$10.72 million (31 December 2023:
HK$10.72 million). This loan represented the Group’s
investments in that associate and was unsecured,
interest free and had no fixed repayment terms.

A wholly-owned subsidiary of the Group underwrote
insurance policies with gross insurance premiums
less discounts of HK$3.69 million (2023: HKS$3.59
million) to the associated financial institutions of the
Group at prices and terms not less favourable than
those contracted with other third party customers of
the Group during the period. That subsidiary also
paid commission of HK$8.94 million (2023: HK$9.24
million) to an associated financial institution for
business referred to the Group during the period.

During the period, an amount of HK$0.94 million
(2023: HK$0.94 million) was paid to Vigour Fine, the
controlling shareholder of the Company, for the
provision of certain management services which
include the provision of directors to the Board of
Directors of the Company pursuant to a management
agreement.
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27 RABRAX % (18) 27 RELATED PARTY TRANSACTIONS (Continued)

() BEBEREBRAR ([EERIE])

(e) Fujian Minxin Investments Co., Ltd. (“Fujian Minxin”)

R2023FEAEBFREEFIER D
MAET—hEEHZ  EERER
BEEEHAMREEEBMNTE—
Ay ((HEYE] - RERE
R B AT EPEERKRNE
RAR([HREERDEAERBLER
AR mHEERE  BREEERER
PRIEREAREYE - PEERE
BEEEEEN—RMBAR -

TREERSBRERESENKEA
Al REREKREREFEH/ART
MERRA IR o B FH E pas T HETTHY
RHBRARANFBRERS -

FiEHNM R E:

as the lessee has entered into a lease agreement with
Vigour Fine as the lessor whereby Vigour Fine has
agreed to lease an office property located in Fuzhou,
Fujian Province (the“Leasehold Property”) to Fujian
Minxin in 2023. Fujian Minxin as the lessor has
entered into another lease agreement with
Zhongmin Energy Co., Ltd (“Zhongmin Energy”) as
the lessee whereby Fujian Minxin has agreed to lease
the Leasehold Property to Zhongmin Energy on the
same day. Zhongmin Energy is a subsidiary of FIDG.

Zhongmin Energy is a subsidiary of FIDG and both
FIDG and Vigour Fine are the controlling shareholder
of the Company. The transactions under the above
lease agreements constitute continuing connected
transactions of the Company.

The financial impacts of the sublease mentioned
above were:

BEZ6H30HI1L61EA
Six months ended 30 June
2024 2023
BT BT
HK$’000 HKS’000
EHRFHEEE Interest income from sublease of
FEWA right-of use assets 33 -
HEAGEMNEXZE Interest expenses on lease liabilities (29) =
RILERERAEEE Gain on derecognition of
Wz right-of-use assets 231 -
235 -
6 H30H 12H431H
30June 31 December
2024 2023
BT T BT
HKS’000 HKS'000
FER R ERER Finance lease receivable 1,295 -
HERE Lease liabilities (1,101) -

B{=5&EAMR 27 Min Xin Holdings Limited
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27 RNt A% (88) 27 RELATED PARTY TRANSACTIONS (Continued)
H FEEEAE (f) Key management personnel
SRITIRA B E E 2024 4 X 2023 F The senior executives’ emolument for the six months
6 H30HIt6EAMBISIT ¢ ended 30 June 2024 and 2023 are detailed as follows:
HZE=6H30H16MEA
Six months ended 30 June
2024 2023
BT BT T
HK$’000 HKS'000
EEHEe Directors’ fees 513 505
E - BEREAMER Salaries, housing and other allowances,
AR EYF s and benefits in kind 5,759 3,130
RREFIFTE Contributions to retirement benefit
HE scheme 48 48
6,320 3,683
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28 EHRHRFIA

RRAGRAE P BRREMIED BRI
EZNEHRHREAREEZEDND ¢

MR2024F7H298 ' BERE(EAEBE
REBAN) BESEERERLETE(E
P BERARI(IERERERA) A REM
ERAEBAZCEERE(LE)ERA
AIREEMTEEREREESABRD
¥ (BREE) (HAEXEES DIVA
BWHE BUSHFRERIAELE -
&2 = & A R ¥ 40,000,000 7T °

BRAEEREXLEZSERAR(E
EREES ) REREEIFAIEREE
BERAR([BERERE D HRIEFAE
b 75 S 3 E 4 #949.9975% 12 0.0025% A%
e BEAEREAMHTEEXEESHH
TEBA BEMWHAIEEESHRE -
EEREE REREBEESKEEZAXE
BREBRARNGMIERBRREERESE
HIKE A o

B{=5&EAMR 27 Min Xin Holdings Limited

28 EVENTS AFTER THE REPORTING PERIOD

In addition to those disclosed elsewhere in these
condensed consolidated interim financial statements, a
summary of significant event after the reporting period is
disclosed as follows:

On 29 July 2024, Fujian Minxin as a limited partner,
entered into the partnership agreement with Zijin Mining
Equity Investment Management (Xiamen) Co., Ltd. (as the
general partner) and other limited partners, namely Zijin
Mining Investment (Shanghai) Co., Ltd. and & & 77 &
EREREESESEBEFE(BREE) (Fujian Local
Industrial Equity Investment Funds Partnership Enterprise
(Limited Partnership)*) (“Local Industrial Funds”),
pursuant to which the parties agree to establish the
partnership. Fujian Minxin shall make a capital
commitment of RMB40,000,000.

Local Industrial Funds is owned as to 49.9975% by Fujian
Industrial Equity Investment Fund Co., Ltd. (“Fujian Equity
Fund”) and 0.0025% by Fujian Venture Investment
Management Co., Ltd. (“Fujian Venture Investment”).
Fujian Venture Investment is a general partner of Local
Industrial Funds and is responsible for investment,
management and operations of the Local Industrial
Funds. Fujian Equity Fund and Fujian Venture Investment
are subsidiaries of FIDG, the controlling shareholder of
the Company.

* The relevant English name is only a transliteration of the Chinese
name for reference only.
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