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FINANCIAL HIGHLIGHTS
A % 4k 22

FINANCIAL HIGHLIGHTS FOR THE FIRST HALF OF 2024

Revenue increased by approximately 69.1% to approximately
RMB370.2 million (First half of 2023: approximately RMB218.9
million)

Gross profit increased by approximately 84.2% to approximately
RMB268.7 million (First half of 2023: approximately RMB145.9
million)

Profit for the period was approximately RMB33.4 million (First half
of 2023: profit of approximately RMB27.8 million)

Basic earnings per share was approximately RMB3.53 cents (First
half of 2023: earnings per share approximately RMB2.94 cents)

The Board has resolved not to declare any interim dividend for the
six months ended 30 June 2024 (First half of 2023: Nil)
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PRODUCT INFORMATION
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

In the first half of 2024, the cross-border e-commerce of nutritional
supplements under the Good Health brand continued with its rapid
growth, meeting the expectations set at the beginning of the year. The
Group's revenue for the first half of 2024 amounted to approximately
RMB370.2 million, and increased by approximately RMB151.3 million as
compared to that of approximately RMB218.9 million in the first half of
2023, representing an increase of approximately 69.1%. The gross profit
margin in the first half of 2024 was approximately 72.6% as compared
with that of approximately 66.6% in the first half of 2023, representing an
increase of approximately 6.0%. The selling and distribution expenses as a
percentage of sales revenue was approximately 50.3% for the first half of
2024, as compared to that of approximately 38.9% for the first half of
2023, representing an increase of 11.4%, while the administrative
expenses as a percentage of sales revenue was approximately 10.1% for
the first half of 2024, as compared to that of approximately 14.0% for the
first half of 2023, representing a decrease of approximately 3.9%. For the
first half of 2024, the Group recorded profits of approximately RMB33.4
million, which increased by approximately RMB5.6 million as compared to
that of approximately RMB27.8 million for the first half of 2023,
representing an increase of approximately 20.1%.

In the first half of 2024, the Group continued focusing its resources on its
cross-border e-commerce business, the Good Health brand, so that such
brand would become increasingly recognized in the target markets.
Besides increasing its marketing and promotion campaigns on a variety
of major cross-border e-commence platforms in the PRC, the Group
further strengthened its promotional efforts on Xiaohongshu, Zhihu.com,
Bilibili and other websites, so as to enhance the influence of the Good
Health brand and related products on its target customers. Furthermore,
the Group carried out continuous brand building, marketing and
promotion mainly through various sales channels including distributors,
pharmacies, duty-free stores, and Chinese major e-commerce platforms.

In the first half of 2024, to meet customer demands, the Group continued
to increase its resource investments in research and development, with a
view to launch more products suitable for its target customers. During
the six months ended 30 June 2024, the Group launched a total of 20
new products, including 3 New Goodhealth series product, 15 Good
Health series products and 2 Living Nature series products. The new
products mainly comprised Cranberry Plus EPO Capsules, HMO Modified
Milk Powder with Lactoferrin, Magnesium Organic Ultra Tablets, DHA and
PS Capsules, Magnesium Sleep Support Capsules, Turmeric Complex
Capsules, Imaglow Advanced White Currant Collagen Peptide Drink etc..
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Results

The Group's revenue for the first half of 2024 amounted to approximately
RMB370.2 million, and increased by approximately RMB151.3 million as
compared to that of approximately RMB218.9 million in the first half of
2023, representing an increase of approximately 69.1%. For the first half of
2024, the Group recorded profits of approximately RMB33.4 million, and
increased by approximately RMB5.6 million as compared to that of
approximately RMB27.8 million for the first half of 2023, representing an
increase of approximately 20.1%. The Company’s earnings per share was
approximately RMB3.53 cents (First half of 2023: earnings per share of
approximately RMB2.94 cents) based on the weighted average number
of 946,298,370 (First half of 2024: 946,298,370) ordinary shares of the
Company in issue during 2024.

Revenue

The Group's revenue for the first half of 2024 amounted to approximately
RMB370.2 million, and increased by approximately RMB151.3 million as
compared to that of approximately RMB218.9 million in the first half of
2023, representing an increase of approximately 69.1%. The increase in
revenue was mainly attributable to the significant increase in revenue
derived from online sales channels during the period.

Gross profit

The Group's gross profit amounted to approximately RMB268.7 million in
the first half of 2024, and increased by approximately RMB122.8 million as
compared to that of approximately RMB145.9 million in the first half of
2023, representing an increase of approximately 84.2%. The gross profit
margin increased by approximately 6.0% from approximately 66.6% in the
first half of 2023 to approximately 72.6% in the first half of 2024. The
increase in gross profit margin was mainly attributable to the increase in
both the profit margin of the e-commerce platforms and the proportion
of sales revenue from e-commerce platforms, which has higher gross
profit margins as compared to other sales channels.

Other income and gains

The Group’s other income and gains, which mainly comprised rental
income, government grants and bank interest income, decreased by
approximately RMBO0.3 million to approximately RMB3.5 million in the first
half of 2024 as compared to approximately RMB3.8 million in the first half
of 2023, which was mainly due to the slight decrease in property rental
income.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Selling and distribution expenses

The Group’s selling and distribution expenses amounted to
approximately RMB186.3 million in the first half of 2024, and increased by
approximately RMB101.2 million as compared to approximately RMB85.1
million in the first half of 2023, representing an increase of approximately
118.9%. The proportion of selling and distribution expenses to sales
revenue increased by 11.4% to approximately 50.3% for the first half of
2024 from approximately 38.9% for the first half of 2023. Such increase in
selling and distribution expenses was mainly due to the Group's vigorous
development of Good Health cross-border e-commerce channels in the
PRC market to enhance the influence of the Good Health brand in such
channels, by increasing its investment in marketing and promotional
resources in such channels. Furthermore, the Group further increased the
number of staff for the cross-border e-commerce department, resulting
in an increase in labour costs and expenses.

Administrative expenses

The Group’s administrative expenses amounted to approximately
RMB37.4 million for the first half of 2024, and increased by approximately
RMB6.8 million as compared to approximately RMB30.6 million for the
first half of 2023, representing an increase of approximately 22.2%. The
year-on-year increase in administrative expenses was mainly attributable
to an increase in remuneration payable to a portion of middle and senior
executives as part of the Group’s incentives for its employees. The
proportion of administrative expenses to sales revenue decreased by
approximately 3.9% to approximately 10.1% in the first half of 2024 from
approximately 14.0% in the first half of 2023. Such decrease in the
proportion of administrative expenses to sales revenue was mainly due to
the increase in sales revenue for the first half of 2024.

Income tax expense

The Group’s income tax expense increased to approximately RMB6.9
million in the first half of 2024, representing an increase of approximately
RMB4.9 million from approximately RMB2.0 million in the first half of 2023.
Such increase in income tax expense was mainly due to the increase in
profit of Good Health Products Limited, one of the Company's subsidiaries
in New Zealand.
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MANAGEMENT DISCUSSION AND ANALYSIS

Profit for the period

The revenue of the Group amounted to approximately RMB370.2 million
in the first half of 2024, and increased by approximately RMB151.3 million
as compared to that of approximately RMB218.9 million in the first half of
2023, representing an increase of approximately 69.1%. Gross profit
margin increased by approximately 6.0% to approximately 72.6% in the
first half of 2024 from approximately 66.6% in the first half of 2023. The
proportion of selling and distribution expenses to sales revenue increased
by approximately 11.4% to approximately 50.3% in the first half of 2024
from approximately 38.9% in the first half of 2023. The proportion of
administrative expenses to sales revenue decreased by approximately
3.9% to approximately 10.1% in the first half of 2024 from approximately
14.0% in the first half of 2023. Therefore, the Group's profit amounted to
approximately RMB33.4 million in the first half of 2024, and increased by
approximately RMB5.6 million as compared to that of approximately
RMB27.8 million in the first half of 2023, representing an increase of
approximately 20.1%.

LIQUIDITY AND CAPITAL RESOURCES

Cash flow

As at 30 June 2024, the Group’s monetary fund decreased by
approximately RMB40.6 million as compared with that as at 31 December
2023 mainly due to the net cash outflow from operating activities of
approximately RMB32.3 million, net cash outflow from investing activities
of approximately RMB5.1 million, net cash outflow from financing
activities of approximately RMB2.3 million and cash outflow from
exchange effects of approximately RMBO0.9 million.

Inventories

The Group's inventories amounted to approximately RMB165.8 million as
at 30 June 2024 (as at 31 December 2023: approximately RMB108.9
million), representing an increase of approximately RMB56.9 million or
approximately 52.2%. The Group's inventories include raw materials,
work- in-progress, finished goods and goods merchandise. Such increase
in inventories was mainly due to a significant increase in revenue from
the Good Health brand on cross-border e-commerce platforms, as well as
an increase in the inventory of raw materials and finished products in
preparation for the peak shopping season in the second half of the year.

Trade receivables

The Group's trade receivables amounted to approximately RMB48.2
million as at 30 June 2024 (as at 31 December 2023: approximately
RMB32.5 million), representing an increase of approximately RMB15.7
million or approximately 48.3%. Such increase in trade receivables was
mainly due to the increase in accounts receivable from the e-commerce
platforms, as part of the increase in sales revenue from the cross-border
e-commerce channels.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Trade payables

The Group's trade payables amounted to approximately RMB49.8 million
as at 30 June 2024 (as at 31 December 2023: approximately RMB33.1
million), representing an increase of approximately RMB16.7 million or
approximately 50.5%. The increase in trade payables was mainly
attributable to the continuous growth in the sales made via cross-border
e-commerce channels, where the Group increased its production
capacity to meet the market demand by increasing the purchase of raw
materials.

Foreign exchange exposure

The Group conducts in-bound transactions principally in RMB and
outbound transactions principally in New Zealand dollars, United States
dollars and Australian dollars.

The Group conducts a regular review over and monitors its exposure to
foreign exchanges so as to manage its foreign exchange risks. The
Directors believe that the Group has insignificant exposure to exchange
fluctuation. Therefore, the Group did not adopt any hedging or other
alternative policy in respect of such risk exposure during this period.

Borrowings and pledge of assets
As at 30 June 2024, the Group did not have any outstanding borrowings
or pledge of assets.

Gearing position

The gearing ratio, which represented total net debt (including lease
liabilities, trade payables and other payables and accruals) divided by
total equity attribute to owners of the parent and net debt multiplied by
100%, was 22.2% as at 30 June 2024 (as at 31 December 2023: 22.0%).

Capital expenditure
The Group invested approximately RMB5.8 million in the first half of 2024
(the first half of 2023: approximately RMB1.1 million) for fixed assets.

Capital commitments and contingent liabilities

As at 30 June 2024, the Group did not have capital commitments (as at
31 December 2023: Nil). As at 30 June 2024, the Group had no material
contingent liabilities (as at 31 December 2023: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

In the first half of 2024, the growth of the global economy slowed down
as compared to 2023, while the economic expansion was on a trajectory
towards stabilization. Despite a resilient world economy, differentiated
status of economic performance remains. To be specific, developing
economies continued to outperform developed economies in terms of
growth, while developed economies exhibited atypical performances,
with significant differences in economic growth. Among major developed
countries, the U.S. demonstrated a comparatively robust economic
performance, in contrast to a weak recovery in the European economy,
which is still recovering from the brink of recession. Japan’s economic
performance fell below expectations in the first half of the year. Regarding
the diverse performances of emerging markets and developing countries,
the Southeast Asia economy as a whole showed signs of improvement
with China maintaining steady economic growth. In addition, economies
such as India, Indonesia, and Turkey continued their high-level growth
momentum. Unfortunately, countries including Egypt, Argentina, and
certain African nations, faced difficulty in terms of economic
development.

In the first half of 2024, sales revenue of the Good Heath brand from
e-commerce platforms recorded significant growth. The Company
continued to increase investments in promoting and marketing the Good
Health Brand and its products on e-commerce platform channels,
continuing to enhance its brand influence. Profitability also met
expectations set at the beginning of the year.

Looking ahead to the second half of 2024, the global economy continues
to face a number of uncertainties and challenges, including the Russia-
Ukraine war, conflicts in the Middle East, the U.S. presidential election, and
China-US trade tension. However, the global economy as a whole is likely
to maintain a stable growth trajectory in the second half of the year. The
economic performance of emerging and developing economies, such as
China and India, will serve as the key towards stabilizing global economic
development.

o PR W w3 MY

RE2

2024 EHF - RIS B IL RE2023F A FTE
EOEKLEERNBZ LB EHER -t REHE
EEHRLIENRE TR ERA (DA
OB BREPEERERDABES AR
ERERE BELSEREMARBERERE S
Y MR ERAIBAEZERE -EXERE
BlRA - ZELBERIFBAYERT - BUMEE S
SREKFHBERE BEBRDBEHR - AAE
EL¥FRBEIMBEL - FEMBMNEREFH
REBRBETHR REDERERAFEEE
FE PRSERSBRER NE - HE - £
FESEKECESRAED Bk MIRE
KIEMNZB 2 BRABARE -

Q4F EHF  TREGEBEETABEAR
EMHERARS T REER - Qa/FEMAK
HTREREMERESTABTEARENSE
HEEERNEA  REFENBUATERA -
AR Nt BIRFHTEH o

24F THF 2REEERINEFERS THE
EMUE  TERRERSBF HRIES
RXBEHEGRE BPXEBEHBFEZTER
R BREBRE EALETFFINAE AR
FIERERED FEHENESEHHEEERF
REBNEERRER AR ELBEE RO

T ERERE ERPEBSROERAE

15



16

MANAGEMENT DISCUSSION AND ANALYSIS

B PR W ui S o

In the second half of 2024, the Group will continuously implement its
strategic objectives established at the beginning of the year, whereby
amassing resources to push forward with the following development: (1)
the Group's cross-border e-commerce platforms will continue to try and
optimise marketing and promotional strategies in live streaming, new
media, and digital marketing, with a view to enhancing the influence of
the Good Health brand and its key products; (2) the Group will continue
to strengthen the research and development effort in new products,
minimize the research and development cycle, and launch more new
products to meet target customers’ demands; (3) the Group will continue
to strengthen the supply chain management, by enhancing production
capacity, in order to meet customers demand in time, and reducing the
production and procurement cycles; and (4) the Group will expand the
sales revenue scale, while optimising the cost-income output of
marketing and promotional expenses, thereby improving overall
profitability.

HUMAN RESOURCES MANAGEMENT

High-caliber and dedicated staff are indispensable assets to the Group’s
success in the competitive market. By providing comprehensive trainings
and corporate culture education periodically, the Group’s employees are
able to receive on-going training and knowledge development in respect
of the nutritional supplements, maternity and child nutrition industry.
Furthermore, the Group offers competitive remuneration packages
commensurate with industry practice and provides various fringe benefits
to all employees. The Group reviews its human resources and
remuneration policies periodically to ensure that they are in line with
market practice and regulatory requirements. As at 30 June 2024, the
Group employed the work force of 442 employees, including 308 Chinese
employees, 131 New Zealand employees and 3 Australian employees.
The total salaries and related costs for the six months ended 30 June 2024
amounted to approximately RMB51.7 million (the first half of 2023:
approximately RMB33.9 million).
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OTHER INFORMATION
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

MN2024F6 300 EF - AR REE([EE])
RARBSHEEABRARR A 5 H I {7 58 B
FE(EERBESFRBERM ((BHRBEHK
Bl 1) BB XVER) B A K AR B IR 15 R B B RS SRR
BB EREEE 2 EEN S EMA R
kAR RBEBEHARIHARLDR ([H
R BEHLETARA (T EHRA) K82 C3ATEL
EMETABESETELERGNIZESTR ([
AR BHNEARARBZOERS AR

As at 30 June 2024, the interests and short positions of the Directors,
supervisors of the Company (the “Supervisors”) and chief executives of
the Company in the share capital and underlying shares of the Company
or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise notified
to the Company and The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set out

in Appendix C3 to The Rules Governing the Listing of Securities (the HHWT
“Listing Rules”) on the Stock Exchange, are set out below:
Approximate Approximate
Number shareholding shareholding
of shares percentage percentage
Class of share held as at in the relevant in the total
Name Capacity Nature of interest  of the Company 30 June 2024 class of shares® share capital®
R2024 5 RERER RA
6H30H R4 B84 R B4
s =27 ERME ERA KRG E R FERAHE EREAKL® ERESK®
(%) (%)
Mr. Gui Pinghu Director Beneficial owner Domestic Shares 494,605,108 (L) 7340% 5227%
(‘Mr. Gui’)? 3 ESEEBA NE MR
EEHEA Interest of spouse Domestic Shares 52,965,000 (L) 7.86% 5.60%
([ExE] L ¥ NE MR
Beneficial owner H Shares 23,508,000 (L) 863% 2.48%
ExBEBA Hi&
Ms. Zhang Yuan Director Beneficial owner Domestic Shares 6,599,550 (L) 0.98% 0.70%
RREL 5% ERBEAA NER
Beneficial owner H Shares 218,000 (L) 0.08% 0.02%
BRBEBA HA&
Ms. Zhu Feifei Director Beneficial owner Domestic Shares 659,340 (L) 0.10% 0.07%
ARARAL L % ExBEBA NER
Ms. Yu Min Supervisor Beneficial owner Domestic Shares 659,340 (L) 0.10% 0.07%
Rt EZ ERBEAA NER

ToEREHRE ARPEBRSROERA A
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(1) The letter “L" denotes the person’s long position in such securities.

(2) Mr. Gui is the spouse of Ms. Wu Yanmei. Under the SFO, Mr. Gui was deemed to be
interested in the same number of shares in which Ms. Wu Yanmei was interested.

3) As at 30 June 2024, the number of total issued shares of the Company was 946,298,370.

4) As at 30 June 2024, the number of issued Domestic Shares and H Shares was
673,828,770 and 272,469,600 respectively.

Save as disclosed above, as at 30 June 2024, none of the Directors,
Supervisors and chief executives of the Company, or any of their spouses,
or children under 18 years of age, has any interests or short positions in
the shares and underlying shares of the Company, recorded in the
register required to be kept under section 352 of the SFO or required to
be notified to the Company and the Stock Exchange pursuant to the
Model Code.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the section headed “Directors’, Supervisors’ and
Chief Executives’ Interests and Short Positions in Shares and Underlying
Shares’, at no time as at 30 June 2024 was the Company or any of its
subsidiaries or fellow subsidiaries a party to any arrangements which
enable the Directors and Supervisors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors and Supervisors, or any of their
spouses or children under 18 years of age was granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate nor had exercised any such right.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING

SHARES

As at 30 June 2024, the interests and short positions of the persons who
hold 5% or more of the class shares in the issued share capital of the
Company (other than Directors and Supervisors), as recorded in the
register required to be kept by the Company under section 336 of the

OTHER INFORMATION
HAth & Bl
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B

BEEME  P2024F6 A308  RAQRRE
BH R HE RIS 336 15R T ATE TR ELMAT
B RARREBITRAFIFEERIKRG 5%
FUEAT (EERESHIN OEZRASH

SFO and so far as it was known to Directors are set out below: AT
Approximate Approximate
Number shareholding shareholding
of shares percentage in percentage
Class of share held as at therelevant in the total
Name Nature of interest of the Company 30 June 2024 class of shares® share capital®
20245 REBEEH REA
6A30H R AR L4 IR AR B4
nE/ L8 EEME NG v bl FrERpe e EREsL@ BFREAL®
(%) (%)
Ms. Wu Yanmei® Beneficial owner Domestic Shares 52,965,000 (L) 7.86% 5.60%
REUGR LT ERBEA WE R
Interest of spouse Domestic Shares 494,605,108 (L) 73.40% 52.27%
fefB s WE R
Interest of spouse H Shares 23,508,000 (L) 8.63% 248%
fefB s HI&
Ms. Zhou Li Beneficial owner Domestic Shares 35,075,453 (L) 521% 3.71%
BBzt ERBEA WE R
Mr. Cheng Xiaowei® Interest of spouse Domestic Shares 35,075,453 (L) 521% 3.71%
BMERAEO B s WE R
Mr. Gui Ke Beneficial owner Domestic Shares 61,111,000 (L) 9.07% 6.46%
HEEEE EREBA WE R
Ms. Li Shi® Interest of spouse Domestic Shares 61,111,000 (L) 9.07% 6.46%
FHato AR WE R
Mr. Chen Xuelin Beneficial owner H Shares 27,576,000 (L) 10.12% 291%
BREMEE EREBA HAR
Hin Sang Group (International) Beneficial owner H Shares 59,121,600 (L) 21.70% 6.25%
Holding Co. Ltd.
TTESE (B ZERERRA ERmFEAA HR&
Genwealth Group Holding Interest of controlled H Shares 59,121,600 (L)) 21.70% 6.25%
Company Limited corporation
TESEERERAR XEEE RS HR&
Ms. Kwan Lai Man® Interest of controlled H Shares 59,121,600 (L)) 21.70% 6.25%
corporation
HEZLLY XEEE RS HI&
Interest of spouse H Shares 404,000 (L) 0.15% 0.04%
[ e H AR
Mr. Pang Siu Hin Interest of controlled H Shares 59,121,600 (L)) 21.70% 6.25%
corporation
ZOTEE XEEE RS HI&
Beneficial owner H Shares 404,000 (L) 0.15% 0.04%
EREBA H &
ZE_NFRERE MRPEBEROGBERAT
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The letter “L" represents long position in such securities.

Ms. Wu Yanmei is the spouse of Mr. Gui. Under the SFO, Ms. Wu Yanmei was deemed
to be interested in the same number of shares in which Mr. Gui was interested.

As at 30 June 2024, the number of total issued shares of the Company was 946,298,370.

As at 30 June 2024, the number of issued Domestic Shares and H Shares was
673,828,770 and 272,469,600 respectively.

Mr. Cheng Xiaowei is the spouse of Ms. Zhou Li. Under the SFO, Mr. Cheng Xiaowei
was deemed to be interested in the same number of shares in which Ms. Zhou Li was
interested.

Ms. Li Shi is the spouse of Mr. Gui Ke. Under the SFO, Ms. Li Shi was deemed to be
interested in the same number of shares in which Mr. Gui Ke was interested.

These 59,121,600 H Shares were held by Hin Sang Group (International) Holding Co.
Ltd., an exempted company incorporated with limited liability in the Cayman Islands
whose issued shares are listed on the Stock Exchange (stock code: 6893). Hin Sang
Group (International) Holding Co. Ltd. was held as to 50.68% by Genwealth Group
Holding Company Limited, which is beneficially owned as to 90% by Mr. Pang Siu Hin
and 10% by Ms. Kwan Lai Man. Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin.
Accordingly, Genwealth Group Holding Company Limited, Mr. Pang Siu Hin and Ms.
Kwan Lai Man were deemed to hold interests in these H Shares under the SFO.

Ms. Kwan Lai Man is the spouse of Mr. Pang Siu Hin. Under the SFO, Ms. Kwan Lai Man
was deemed to be interested in the same number of shares in which Mr. Pang Siu Hin
was interested.

Save as disclosed above, as at 30 June 2024, the Company had not been
notified by any persons (other than Directors, Supervisors or the chief
executives of the Company) who had interests or short positions in the
shares or underlying shares of the Company which shall be disclosed to

the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO and recorded in the register kept by the Company pursuant to
section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

For the six months ended 30 June 2024, neither the Company nor any of
its subsidiaries has purchased, redeemed or sold any of the Company’s
listed securities (including sale of treasury shares). As at the 30 June 2024,
neither the Company nor any of its subsidiaries held any treasury shares.

DISCLOSURE OF INFORMATION OF DIRECTORS AND
SUPERVISORS UNDER RULE 13.51B(1) OF THE
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there were no changes in
Directors’ and Supervisors information since the date of publication of the

Company’s 2023 annual report.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix C3 to
the Listing Rules on the Stock Exchange as the code of conduct for
Directors in their dealings in the Company’s securities.

The Company has made specific enquiry with the Directors and
Supervisors and all the Directors and Supervisors confirmed that they
have complied with the Model Code throughout the six months ended
30 June 2024 and up to the date of this interim report.

CODE OF CORPORATE GOVERNANCE PRACTICE

The Company’s corporate governance practices are based on the
principles and code provisions as set out in the Corporate Governance
Code (the "CG Code") contained in Appendix C1 to the Listing Rules on
the Stock Exchange.

In the opinion of the Directors, the Company has complied with Part 2 of
the code provisions as set out in the CG Code contained in Appendix C1
to the Listing Rules for the six months ended 30 June 2024 and up to the
date of this interim report.
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MATERIAL INVESTMENTS, ACQUISITIONS AND
DISPOSALS

During the six months ended 30 June 2024, there were no material
investments, acquisitions or disposals of subsidiaries, associated
companies or joint ventures.

EVENTS SUBSEQUENT TO THE SIX MONTHS ENDED
30 JUNE 2024

Subsequent to the six months ended 30 June 2024 and up to the date of
this interim report, there were no significant events affecting the Group.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2024 (For the six months ended 30 June 2023:
Nil).

AUDIT COMMITTEE

The unaudited condensed consolidated interim results of the Group for
the six months ended 30 June 2024 have been reviewed by the audit
committee of the Company (the “Audit Committee”). The Audit
Committee has been established in compliance with the Listing Rules
with written terms of reference in compliance with the CG Code. The
Audit Committee consists of three independent non-executive Directors,
namely Mr. Yu Bo, Ms. Cai Tianchen and Mr. Wang Wei. Ms. Cai Tianchen
serves as the chairman of the Audit Committee. The primary
responsibilities of the Audit Committee are to review and monitor the
financial reporting, internal control and risk management systems of the
Company and to assist the Board to fulfill its responsibilities over audit.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
b 1) 8 ) 20 2 4 25 I Lt 4 I W 25

For the six months ended 30 June 2024 &% 20249 6 A 30 H 1E/~ 1 A

For the six months ended 30 June

BZ6H30RLLAER
2024 2023
2024 F 2023 F
Note RMB’000 RMB'000
Bt E ARBT R ARBTF T
(unaudited) (unaudited)
(REER) (CRgsEZR)
Revenue W 25 4 370,189 218,930
Cost of sales $HE A (101,503) (73,063)
Gross profit EX 268,686 145,867
Other income and gains H fto g A 2 & F 4 3,492 3,805
Selling and distribution expenses SHE RACHMZ (186,263) (85,063)
Administrative expenses THRZ (37,420) (30,596)
Finance costs A& AN (1,723) (1 642)
Other expenses Hi (6,439) (2,516)
Profit before tax B 5 i A 40,333 29,855
Income tax expense RS fif = 6 (6,924) (2,033)
Profit for the period HA R e F 33,409 27,822
Profit attributable to: AT &S IEEGERT
Owners of the parent NaHEB A 33,409 27,822
Other comprehensive loss Hih2HEE
Other comprehensive loss that may be REBAREEHF > ERIE
reclassified to profit or loss in REENHMEEESE
subsequent periods, net of tax BREi%
Exchange differences on translation of MEBIINEBNER Z5
foreign operations (2,523) (382)
Other comprehensive loss for the period HEHtEEER (2,523) (382)
Total comprehensive income for the period  HiE 2 H W Z A %8 30,886 27,440
Total comprehensive income attributable to: AT & IEEE 2 E R
#aFE -
Owners of the parent UNGIEZ 2PN 30,886 27,440
RMB A R % RMB AR5
Earnings per share attributable to ordinary & ATEEREZIEE AEML
equity holders of the parent: SREF
— Basic and diluted for earnings — BEARREERT 8 3.53 cents 7 2.94 cents 2

T ERERE ERPEBSROERAE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
o 30 18 W 4 5 B 5K Dl

As at 30 June 2024 20249 6 B30H

30 June 31 December
2024 2023
2024 & 20234
6 H30H 12A31H
Note RMB’000 RMB'000
MIFE ARET T ARETF T
(unaudited) (audited)
(REER) (BEZ%)
Non-current assets ERBEE
Property, plant and equipment Wz BB RRE 9 76,377 72,126
Investment properties mEME 63,425 71,725
Right-of-use assets ERAEEE 40,231 37,428
Goodwiill Bk 32,028 32,981
Other intangible assets Hi\mpEE 1,983 3,083
Prepayments iﬁ IR 2,402 -
Deferred tax assets »uL%RIEéfE 13,141 12,562
Total non-current assets ERBEERT 229,587 229,905
Current assets RBEE
Inventories FE 10 165,818 108,861
Trade receivables B 5 W T 11 48,226 32,511
Prepayments, deposits and other receivables TET 5RIE ?;zi K H At
JE g 3R I8 12 27,344 16,386
Restricted cash SIRHIIR & - 200
Cash and cash equivalents RekReFED 13 76,978 117,556
Total current assets MEEEMLE 318,366 275514
Total assets EEHAE 547,953 505,419
Current liabilities REaE
Trade payables B 5N FIE 14 49,773 33,147
Other payables and accruals HinfERIRIEREFTER 15 29,917 38,297
Lease liabilities HEARE 4,456 4143
Tax payables JERI A I8 8,917 6,464
Total current liabilities mENBELRTE 93,063 82,051
NET CURRENT ASSETS REBEEFE 225,303 193,463
TOTAL ASSETS LESS CURRENT LIABILITIES BEERRBAE 454,890 423368
Non-current liabilities FkRBEE
Lease liabilities HEAR 32,305 31,020
Deferred tax liabilities EEIBEEE 12,842 13,468
Provision B g 788 811
Total non-current liabilities kRBEBEHEEE 45,935 45,299
NET ASSETS BEEFE 408,955 378,069
Equity s
Equity attributable to owners of the parent &2 T #EHE A EIG S
Share capital fi& 7 16 94,630 94,630
Other reserves EbfE G 314,325 283,439
TOTAL EQUITY ESEE 408,955 378,069
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
o 85 W 2 O B B 3

For the six months ended 30 June 2024 &= 20244 6 A30 B 1lE/~EA

Attributable to owners of the parent

BRREEAESL
Exchange  Statutory Asset
Share Capital ~ fluctuation surplus Merger Other revaluation ~Accumulated Total
capital reserve reserve reserve reserve reserve reserve losses equity
ERRY iEEH BEEf
BEx  BARE fhfh i AHHEE  HURE i RAER ER&
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARMTR ARBTR ARMTR ARETR ARMTR ARMTR ARBTR AR%TR
(note 16)
(HizE16)
At 1 January 2024 (audited) ROMETATA(EEE) 94630 544223 (4666) 55902 (3871) (2022) 12972 (319,099 378,069
Profitfor the period BEET - - - - - - - 33,409 33,409
Exchange differences on translation AZ /85 $KRERL 2
of foreign operations - - (2,523) - - - - - (2,523)
Total comprehensive income/(loss) A 2 W/ (B18)
forthe period ek - - (2,523) - - - - 33,409 30,886
At 30 June 2024 (unaudited) R204E6A30H
(REE7) 94630 544223 (7189) 55902 (3871) (2022) 12972 (285690) 408,955
Attributable to owners of the parent
BRAFEEARE
Bxchange Statutory Asset
Share Capital ~ fluctuation surplus Merger Other  revaluation  Accumulated Total
capital feserve reserve feserve resenve feserve reserve losses equity
EXRE EERH BEER
kA ERER il BB A0ER  EfbRs kB  Z0BR s
RMB1000 RMB000 RMB1000 RMB000 RMB000 RMB000 RMB000 RMB1000 RMB000
AREBTT ARETT ARETRT AREBTR ARETT ARETR ARETRT ARETRT ARETR
(note 16)
(B3t 16)
At 1 January 2023 (audited) RABETA18 (EER) 94,630 544003 (6333) 55,902 (3871) (2022) 12972 (371,701) 323,800
Profit for the period HEET - - - - - - - 2781 2782
Exchange differences on tranlation AEFHEBMELEE
of foreign operations - - (382) - - - - - (382)
Total comprehensive income/(loss) S 2 AN/ (B18)
for the period B3 - - (382) - - - - 2782 27440
At30 June 2023 (unaudited) RAB3F6A0HE
(REE7) 94630 54403 (6719) 55902 (3871) (2022 0292 (B89 35140

ToEREHRE ARPEBRSROERA A



INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
o R 8 W 2 B AR

For the six months ended 30 June 2024 &#{ = 20244 6 A 30 H 1L/~ @ A

For the six months ended 30 June

BZ6H30HILAEA
2024 2023
2024 F 2023 FF
Note RMB’000 RMB'000
Bt 5E AR®T T ARBET T
(unaudited) (unaudited)

(REER) (REEFEZ)

Net cash used in operating activities L ER T AR F R (32,287) (10,125)
Net cash used in investing activities REZBFARSFRE (5,135) (493)
Net cash used in financing activities BEEB TR FE (2,272) 2211
Net decrease in cash and cash equivalents ReERBRSFEYR D FRE (39,694) (12,829)
Cash and cash equivalents at beginning of HNRe RREEEYD
the period 117,556 73,391

Effect of exchange rate changes, net ERESHNTE  FH (884) 224
Cash and cash equivalents at end of the period ~ EARIRE& RIREEEY 13 76,978 60,786
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

oo B8 68 B 2k SR 5 e B

For the six months ended 30 June 2024 &= 2024 % 6 A 30 HIE/NEA

1. CORPORATE AND GROUP INFORMATION

The Company is a joint stock limited liability company established
in the People’s Republic of China (the “PRC"). The address of its
registered office is 4/F, Building 3, 3 Qingma Road, Qixia District,
Nanjing, Jiangsu Province, the PRC.

The Group is principally engaged in the manufacturing and sale of
nutritional supplements and health food products in the PRC,
Australia and New Zealand.

1. AEREEBER
AKAB TR EARLFE ([FHE]) KL
KRR A BR A B] o SE 0 3t 5 5 b o 5 R R
IEHEERmMERS B3I IFIELE -

AEBERAEPE RAMNERATBLE
ERERHELERRAREMRERD

Information about subsidiaries ERNMB AR ZEHR
Particulars of the Company's subsidiaries as at 30 June 2024 are as AARIKBARNR2024F6 4308 2515
follows: N
Place of incorporation or
establishment and place of
operation/ Fully paid
date of incorporation share capital/ Percentage of
and establishment/ registered equity attributable
Name type of legal entity capital  tothe Company Principal activities
AMBISA LB REE Y ESRRE/ NG )3
£8 TEMRIRARYLBE, AL ZMEX  EZEzESNL TEEH
Direct  Indirect
E# &
BRPEEMREBRAF The PRC RMB50,000,000 100% - Manufacture, processing
17 June 2003 and sale of health food
Limited liability company products; industrial
property leasing
H ARE EE NIR
2003567178 50,0000007C HERBRM
BRAR IXMF¥HEE
ArrieReE (AR)BRAR  ThePRC RMB1,000,000 100% - Trading of food products
6 May 2021
Limited liability company
i AR RmEH
202146 5H6H 1,000,000 7
ARAT
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

oo B0 18 B 2k S 5 e B

For the six months ended 30 June 2024 &% 2024 ©F 6 A 30 B 1E/5AA

1. CORPORATE AND GROUP INFORMATION
(CONTINUED)

Information about subsidiaries (Continued)

Place of incorporation or
establishment and place of
operation/

date of incorporation

and establishment/

1. RFARKEEER (&)

FEMBLARZESN (K)

Fully paid

share capital/ Percentage of
registered equity attributable

Name type of legal entity capital  tothe Company Principal activities
AMRIAR I BB RCE Y BRZRE/ NG )3

28 MBI KARL B, EAER ZMEX BEZEIL TEXH

Direct  Indirect
=13 %
Australia Cobayer Health Food Co  Australia AUD2,000 100% - Trading of food products
Pty Ltd. 2 March 2009

Limited liability company
AN E 200027 RmEH
2009F3H28
BRAT

HEERREEEERAA The PRC RMB120,000,000 100% - Investment holding
21 October 2014
Limited liability company
h N RERK
20144108218 120,000,000 7C
BERRA

Good Health Products Limited New Zealand NZD2,200,002 - 100%  Manufacture, processing
22 December 1987 and sale of health
Limited liability company food products
i 2,200,002 HE-MIR
19874128228 G HERRRM®
BRRA

Living Nature Natural New Zealand NZD14,784,444 100% - Manufacture, and sale of

Products Limited 1987 cosmetics and skin

Limited liability company care products
il 14,784,444 LERHECHKM R
1987 F G & m
BRRA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
oo 380 681 B 2o B 5 e 0 PR i

For the six months ended 30 June 2024 &% 2024 ©F 6 A 30 B 1E/5E A

2. BASIS OF PREPARATION AND CHANGES TO THE 2. AEERAEESHTHEREH
GROUP’S ACCOUNTING POLICIES

These unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2024 (the “period”) have been prepared in accordance with
Hong Kong Accounting Standards (“HKASs") 34 Interim
Financial Reporting.

These unaudited interim condensed consolidated financial
statements are presented in Renminbi (‘RMB”) and all values
are rounded to the nearest thousand except when otherwise
indicated.

These unaudited interim condensed consolidated financial
statements do not include all information and disclosures
required in the Group’s annual consolidated financial
statements and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2023.

Changes in accounting policies and disclosures
The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the year
ended 31 December 2023, except for the adoption of the
following revised Hong Kong Financial Reporting Standards
("HKFRSs") for the first time for the current period’s financial
information.

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current
(the “2020 Amendments”)
Amendments to HKAS 1 Non-current Liabilities with
Covenants (the "2022
Amendments”)
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

2.1 Basis of preparation 21 wEEE

REBHZE2024F6 A308 1E75E B
([Z<H3 ) Bt S R S | A% R B BR 4R
B BmMERDIBBEEASGELN([F
BETEL]) FuFPRITBRS
famEL o

U % oK 4R B % P B A P £ 4 T TS 4R
ETAARE [ARM]) 25 Wk
EBEEAN ERECHEER
BT AT o

hERECEZPHAGRERE P E®
RURBERAEEFELHREWBE R
FAHANMEBEEN LR BESR
AEBEEZ2023F12A3HILEFE
WEERE MRz —06E -

B BREBRFEE

HETPHEEREMBERER
B = AR B AR BN & B AL E 2023
FRANBUEFENFEHREME
WMARFTRAE B R AR BE
BEARABUTEBINEENB
HEER| ([ B BMIEIREZER ) BRI -

EREMBREED EBAHONHEEAR
EALLACHES

EEQHENS R BESHERDAIER
EHES 2)([2020 4537 )

ERQERE K HEZEnIirsa R
CHEN ([2022 55T )

BREHRANETH HEHRELH
REAYMBRE
ERETREIR

—ERERYE ARPEBRSROFERA A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 30 181 A 2o B 5 e R PR i

For the six months ended 30 June 2024 &% 2024 ©F 6 A 30 B 1E/5AA

2. BASIS OF PREPARATION AND CHANGES TO THE
GROUP’S ACCOUNTING POLICIES (CONTINUED)

2.2 Changes in accounting policies and disclosures
(Continued)
The nature and impact of the revised HKFRSs are described
below:

(@)

Amendments to HKFRS 16 specify the requirements
that a seller-lessee uses in measuring the lease liability
arising in a sale and leaseback transaction to ensure
the seller-lessee does not recognise any amount of the
gain or loss that relates to the right of use it retains.
Since the Group has no sale and leaseback transactions
with variable lease payments that do not depend on
an index or a rate occurring from the date of initial
application of HKFRS 16, the amendments did not
have any impact on the financial position or
performance of the Group.

The 2020 Amendments clarify the requirements for
classifying liabilities as current or non-current, including
what is meant by a right to defer settlement and that a
right to defer must exist at the end of the reporting
period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer
settlement. The amendments also clarify that a liability
can be settled in its own equity instruments, and that
only if a conversion option in a convertible liability is
itself accounted for as an equity instrument would the
terms of a liability not impact its classification. The
2022 Amendments further clarify that, among
covenants of a liability arising from a loan
arrangement, only those with which an entity must
comply on or before the reporting date affect the
classification of that liability as current or non-current.
Additional disclosures are required for non-current
liabilities that are subject to the entity complying with
future covenants within 12 months after the reporting
period.
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2. MUEERAEESTREED

(&)

2.2

ENBRREBRHE (R)
RIETEBUBREENNMEE R
FEHMMT -

(a)

BEMBHRELERE 165 2&
RIRETEAE T — A ARG E
EREERZTELENHEESR
%H%ﬁfﬁ?&ﬁﬁ HIRE  AHERE
— AEATHEREEREN
@%%ﬁ@MEHEA°mF
AEEAREVBREERE
1655 H) ¥) 45 FE A B HA 2 3F 4% 2
HEAREURR —IRIE B A R Y
FYHHEFERNERMELRS -
% FER] A B S AN R B Y B
BARRKRBEELTAZE -

200FEFT B BB BESBER
MEBLIERBHRTE  BREE
L’t%LE’ﬂZ@?‘rUE’J 2B LA &R

BENENVARRESRRE
Z‘“T—?E BEMNDEIXYZE

BRITERRTEEEN A
BT E- %%fﬂ$ﬁ%

BREEBEUNEAGERTAS
B -BEEEZEELEENER
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CBEMNBRSTeRER
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EERANREHHR ZA1E
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o B0 81 A 2o B 5 e 5 PR i

For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

2. BASIS OF PREPARATION AND CHANGES TO THE 2. RBEERAEBEESTHEEH
GROUP’S ACCOUNTING POLICIES (CONTINUED) (#&)
2.2 Changes in accounting policies and disclosures 22 BHHREEBRIFE (E)
(Continued)
(b)  (Continued) b (&)

The Group has reassessed the terms and conditions of
its liabilities as at 1 January 2023 and 2024 and
concluded that the classification of its liabilities as
current or non-current remained unchanged upon
initial application of the amendments. Accordingly, the
amendments did not have any impact on the financial
position or performance of the Group.

Amendments to HKAS 7 and HKFRS 7 clarify the
characteristics of supplier finance arrangements and
require additional disclosure of such arrangements.
The disclosure requirements in the amendments are
intended to assist users of financial statements in
understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and
exposure to liquidity risk. The disclosure of relevant
information for supplier finance arrangements is not
required for any interim reporting period during the
first annual reporting period in which an entity applies
the amendments. As the Group does not have supplier
finance arrangements, the amendments did not have
any impact on the interim condensed consolidated
financial information.

AEEBEEHTMEER2023F
K204 1 A1 EMBEGERE
G TEREwm EVHRE
BAzEBatsk EaEHE
BREIGERBDRFTE -
Eilt  ZEETAMELHARE
BRI SRRELETR

By 488
FE o

BEEGERMETREFTAY
B EEBNE7RETREB
HEMMELNEH LB
KB ZFLFELRIMNIE -
RZFEFTRAERREER
EEMBMBHRRERE TE
HERRELHHELARE
ReREMRBERRNTE -
EEREAZFEIANE—
18 8 [ ¥R & 5 0 A {A] o B 3R
SHE BARBEHERARE
ZHWHEBEN AR AEE
THEEEREARELH  ZFE
RIS HERREMBEER
WEMEETATE -

—EREHRE MRPEBSROERA R



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 30 181 A 2o B 5 e R PR i

For the six months ended 30 June 2024 &% 2024 ©F 6 A 30 B 1E/5AA

3. OPERATING SEGMENT INFORMATION

(a)

(b)

Reportable segment

The Group determines its operating segments based on the
reports reviewed by the chief operating decision maker that
are used to make strategic decisions. For management
purposes, the Group operates in one business unit based on
its products, and has one reportable segment which is the
manufacture and sale of nutritional supplements and the
sale of packaged health food products in the People’s
Republic of China (the “PRC" or “China”), Australia and New
Zealand.

Geographical information

Most of the Group’s companies are domiciled in the PRC and
the majority of the non-current assets are located in the
Mainland China, New Zealand and Australia. The Group's
revenue from external customers is primarily derived in the
Mainland China, New Zealand and Australia.

The following is an analysis of the Group's revenue from its
major markets:

SRS HER

(a)

(b)

A E DB
REBERBEAIBLERARAEHN
AREHBBRRNBREETARL
EDH-pLERSTEMS  AEEK
EUHEEMRBEMME -2 - Wik
BE-—AIHRENH  BEFEARHK
B (THE]) - RANERAEE
ERHEEBRERM AL A KR
ERRRERM -

it EE R
AEBBRTABHATDNFBHA
hERARSBNIERBEEALR D
B - AR ART - AEH
Xaw%zﬁm%¥igﬁ¢ﬁw
RTEE ROR AT EE o

AL PEES-LE ETE
A

For the six months ended 30 June

HZ6H30H1ENEA
2024 2023
2024 F 2023 £
RMB’000 RMB'000
ARET T ARETF T
(unaudited) (unaudited)
(REBERZ) (REEZ)
Mainland China M A i 304,902 159,917
New Zealand 4P S 52,862 50411
Australia B K R 28 3,463 2,556
Other countries EMmER 8,962 6,046
Total ST 370,189 218,930
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o B0 81 A 2o B 5 e 5 PR i

For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

3. OPERATING SEGMENT INFORMATION

(CONTINUED)

(c)

(d)

Non-current assets

REsHER (&)

(0 FRBEE

As at As at

30 June 31 December

2024 2023

A 2024 5 20234

6 H30H 12A31H

RMB’000 RMB'000

AR¥T ARET T

(unaudited) (audited)

(REEZR) (&%)

Mainland China FR R A i 141,962 143,109
New Zealand 41 78 5 42,005 40,478
Australia SRR FI) 58 451 775
Total st 184,418 184,362

The non-current assets information above is based on the
locations of the assets and excludes goodwill and deferred

tax assets.

Information about major customers

No revenue from transactions with a single external
customer amounted to 10% or more of the Group's revenue.

INESERBEEZERTEREE
Preafs & ARGt M E KRR IR

d FRETEEZFHNESR
MEREIIBEFPIHHKRE

AREBUZREI10% 8 A F o

T ERERE ERPEBSROERAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 30 181 A 2o B 5 e R PR i

For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

4. REVENUE, OTHER INCOME AND GAINS 4, Wiz HARER
Revenue represents the net invoiced value of goods sold, after WHEEEERENREERE HITNE
allowances for returns and trade discounts, and the value of R FENATRERENEE -

services rendered.
An analysis of revenue, other income and gains is as follows: W EMRA KRBT DTWOT -

For the six months ended 30 June

BZ6HA30HIEAEA
2024 2023
2024 20234
RMB’000 RMB'000
AR¥T T ARETF T
(unaudited) (unaudited)

(REER) (REEEZ)

Type of goods or services EmSREER
Sale of goods HESm 370,189 218,930
Total 5t 370,189 218,930
Timing of revenue recognition W= R EE
Goods or services transferred at a point in time ¥ 82 ;2 & [ ol AR 745 I A9 B R 26 370,189 218,930
Total @t 370,189 218,930
For the six months ended 30 June
BZ6H30R1EXEA
2024 2023
2024 F 20234
Notes RMB’000 RMB'000
B 7 AR¥T T ARETF T
(unaudited) (unaudited)
(REER) (REEEZ)
Other income and gains HttWARER
Bank interest income ER1T R BUE A 572 386
Government grants B e 5 573 644
Gain on disposal of a subsidiary e —EHE A &S 5 - 61
Rental income HaE2WA 2,089 2,458
Other Hb 258 256
Total gt 3,492 3,805
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o B0 81 A 2o B 5 e 5 PR i

For the six months ended 30 June 2024 &% 2024 ©F 6 A 30 B 1E/5E A

5. PROFIT BEFORE TAX 5. BRBANEF
B R AR R DR A FRIEZ B S

Profit before tax is arrived at after charging:

For the six months ended 30 June

BZ6HA30RLLA<EA

2024 2023

2024 F 20234

RMB’000 RMB'000

AR®T T ARBTT

(unaudited) (unaudited)

(REEX) (REER)

Cost of inventories sold EEFERKAR 101,503 73,063

Staff costs (excluding compensation of BTN (TEERE

key management personnel of the Group) FEZERBAEHH) 46,473 29,612

Depreciation of right-of-use assets FHESENE 1,554 1,553

Amortisation of intangible assets m A EEE 1,003 998

Depreciation of property, plant and equipment #1% « BE M & BT E 4,446 4,400
Lease payments not included in the WARFAHEBEFTEN

measurement of lease liabilities ME R 436 469

Impairment of trade receivables 2 5 EWFIARE 837 392

Exchange differences, net PE W ZREFER 4,737 983

Government grants HT B & (573) (644)

Gain on disposal of a subsidiary HE - B ARMKkE - 61

Research and development expenses R 416 355
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H S 18 W ke S 5 e B

For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

6. INCOME TAX EXPENSE 6. FrEHBIX
The amounts of income tax expense in the interim condensed R BERGEERREMEE KRR
consolidated statement of profit or loss and other comprehensive WETSBRAXeEA
income represent:
For the six months ended 30 June
BZE6H30RLAEA
2024 2023
2024 F 20236
RMB’000 RMB'000
ARMT ARBT T
(unaudited) (unaudited)
(RETEX) (REgsEZR)
Current tax RN HARR I8 8,218 2,307
Deferred tax B IE (1,294) (274)
Total #at 6,924 2,033
The income tax of the Company and its subsidiaries established in A aE] R AR B R L B B B R R8PS
the PRC are subject to the statutory rate of 25% of the assessable AR R IR B AR R P15 10 45 Bl R 3R 0l
profits as determined in accordance with the relevant income tax TE H) B ER B F0R 250% MY VA B B R BN o 4t
rules and regulations of the PRC. New Zealand income tax is TS RMIZN M AR L BRI E AT E
calculated at 28% of the assessable profits of the subsidiaries R A ) 28% 7 & o VR K F I5 BT 15 B 4%
operating in New Zealand. Australia income tax is calculated at 30% OB R R 30 & BBt BB A B HE AR A A1 Y
of the assessable profits of the subsidiary operating in Australia. 30%5HE ©
7. DIVIDEND 7. BRE
The Board has resolved not to declare any interim dividend in EEEOABETIRER2024F6 30 1L
respect of the six months ended 30 June 2024 (For the six months ~NME A B R A A EIAR B (B Z= 2023 F 6 A
ended 30 June 2023: Nil). 30HLERER - &) o
No proposed dividend was declared by the Board for the year EEQUEREREIREZE2023F12A31H
ended 31 December 2023. IEFE2ERBRE -
8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BAREEEaEAARGERA

ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amount is based on
the profit for the period attributable to ordinary equity holders of
the parent and the weighted average number of ordinary shares of
946,298,370 (2023: 946,298,370 in issue during the period.

The Group had no potentially dilutive ordinary shares in issue
during the periods ended 30 June 2024 and 2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o B0 81 A 2o B 5 e 5 PR i

For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BAREBREEFEAERGLERE
ORDINARY EQUITY HOLDERS OF THE PARENT A (#&)
(CONTINUED)
The calculation of the basic earnings per share amounts is based BREARBNDEREG RG] EEERITAA
on the profit for the period attributable to ordinary equity holders PR AR B R T R AR B B 317 T B AR hn 4
of the parent and the weighted average number of ordinary shares SE 19 8 946,298,370 i ( 2023 FF 1 946,298,370
of 946,298,370 (2023: 946,298,370) in issue during the period, as BR) BT E - WIFH AR IARBE AEITH
adjusted to reflect the rights issue during the period. Hpx -
The Group had no potentially dilutive ordinary shares in issue B E2024F 20236 H30B IEHAF - &
during the periods ended 30 June 2024 and 2023. SEWEEEHECHITEER -
The calculation of basic earnings per share is based on: BRERBR THIZATEEFTE -

For the Six months ended 30 June

BZ6H30HIEAEAR
2024 2023
2024 F 2023 4F
RMB’000 RMB'000
AR¥T T ARET T
(unaudited) (unaudited)

(REFZ) (RIEEZ)

Earnings B
Profit attributable to ordinary BRAIEBERSA ARG
equity holders of the parent, used in wmA - AREFTEER
the basic earnings per share calculation AEXRAF 33,409 27,822
30 June 30 June
2024 2023
2024 F 2023
6H30H 6H30H
(unaudited) (unaudited)
(REE®R) (RgsER)
Shares Bz 42
Weighted average number of ordinary AR EERERER M
shares in issue during the period used in EEITLBERNETIEHE
the basic earnings per share calculation 946,298,370 946,298,370
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H S 18 W ke S 5 e B

For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

9. PROPERTY, PLANT AND EQUIPMENT 9. W% BERRME
No impairment losses were recognised in respect of property, plant WEmGE AR EAFRBABRYE - BE &
and equipment for the period and the corresponding period last RERRERE RNABA - WX BE
year. During the period, additions to property, plant and equipment REBAERNE B AR 9028000 T (= 2023
amounted to RMB9,028,000 (For the six months ended 30 June Fe6A30BENER: AR 1,071,0007T) ©
2023: RMB1,071,000).
10. INVENTORIES 10. #&
30 June 31 December
2024 2023
2024 F 2023
6 H30H 12H318
RMB’000 RMB'000
AR® T ARBTT
(unaudited) (audited)
(REEZ) (B EZ)
Raw materials R # 49,298 29,641
Work-in-progress & m 5,005 229
Finished goods SR 111,313 78461
Goods merchandise s m 202 530
Total et 165,818 108,861
11. TRADE RECEIVABLES 1. BEZEWKIE
30 June 31 December
2024 2023
2024 20234F
6 H30H 12H31H
RMB’000 RMB'000
AR® T ARBEF T
(unaudited) (audited)
(REER) (&%)
Trade receivables 2 5 EWGIE 52,001 35,505
Impairment A (3,775) (2994)
Total HEt 48,226 32,511
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11.

H S 18 W 2k S 5 e B

For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

TRADE RECEIVABLES (CONTINUED)

An ageing analysis of trade receivables as at the end of the
reporting period, based on the invoice date and net of loss

11. ESEWIE (&)

RB|ERR - HEZBHRINGEERE
BB S RYERIENRE DT

allowance, is as follows:

30 June 31 December

2024 2023

2024 & 2023 4F

6 H30H 12A31H

RMB’000 RMB'000

AR¥T ARET T

(unaudited) (audited)

(REER) (&%)

Within 1 month TEA A 33,027 28,136
Over 1 month but within 3 months 1TE31EA 12,491 3,578
Over 3 months but within 1 year 3EAE1F 2,515 643
Over 1 year TFERE 193 154
Total ST 48,226 32,511

The movements in the loss allowance for impairment of trade

receivables are as follows:

HHRYGRERENERBERZESHNT

30 June 31 December

2024 2023

2024 F 20234

6 H30H 12H31H

RMB’000 RMB'000

AR T ARET T

(unaudited) (audited)

(REER) (& E=Z)

At beginning of the year F4] 2,994 2,674
Impairment losses accrued RETBEEE 837 279
Exchange realignment PE &, 3 % (56) 41
Total st 3,775 2,994
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
o 30 181 A 2o B 5 e R PR i

For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

12. PREPAYMENTS, DEPOSITS AND OTHER

13.

12. ANRE - BERAEMGERRIER

RECEIVABLES
30 June 31 December
2024 2023
2024 & 2023 5
6 H30H 12A31H
RMB’000 RMB'000
AR T ARETF T
(unaudited) (audited)
(REEER) (TEz)
Non-current: FERE -
Prepayments TERTRIE 2,402 -
Total st 2,402 -
Current: e
Prepayments AT RIA 19,179 10,015
Right-of-return assets REREE 47 49
Deposits and other receivables e REMmEWRGIE 5,679 5,238
Value-added tax recoverable AT i [0 12 (E 7 2,439 1,084
Total et 27,344 16,386

None of the above assets is either past due or impaired. The
financial assets included in the above balances relate to receivables
for which there was no recent history of default.

CASH AND CASH EQUIVALENTS

For the purpose of the interim condensed statement of cash flows,

1L 4 B 2 & 2 8 B SORLE o B AT AL A4S £
M BB B M B B AR B0 R AR

IR ©

13. RERBESEEY

APHERREeRERNE  Re kB

cash and cash equivalents are comprised of the followings: LEWHRATSIRMAR -

30 June 31 December

2024 2023

2024 F 2023

6 A30H 12H31H

RMB’000 RMB'000

ARET ARBTTT

(unaudited) (audited)

(RE&EZR) (I E=Z)

Cash and bank balance Re RIRITER 63,823 104,580
Time deposits TE HATE 3K 13,155 13,176
76,978 117,756
Less: Restricted cash R XREIEEe - (200)
Cash and cash equivalents RekReFEY 76,978 117,556
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

B 5 EARE
RIREER  REZEHNE S EAKA

14. TRADE PAYABLES 14.

An ageing analysis of the trade payables as at the end of the

reporting period, based on the invoice date, is as follows:

RERER DTN T ¢

30 June 31 December

2024 2023

2024 & 2023 %

6 A30H 12H31H

RMB’000 RMB'000

AR®T T ARBTF T

(unaudited) (audited)

(RETFEXR) (&&EZ)

Within 1 month IRERERS 48,786 32,184
Over 1 month but within 3 months 12318 A 220 201
Over 3 months but within 1 year 3SEAZE1F 6 2
Over 1 year 19 E 761 760
Total #Et 49,773 33,147

The trade payables are non-interest-bearing and are normally

settled on terms between 30 and 90 days.

ESRNFBEARBE N —MRIL0ENKXH

HIfR A HE -

15. HttEARERETEA

15. OTHER PAYABLES AND ACCRUALS
30 June 31 December
2024 2023
2024 20234
6 A30H 12H31H
RMB’000 RMB'000
AR® TR ARBF T
(unaudited) (audited)
(REER) (e&EZ)
Contract liabilities afas 9,694 11,288
Refund liabilities RYRERE 1,030 3,862
Other payables H M E AT FOIE 5,006 4,601
Accrued payroll FEETET M 11,368 16419
Other tax payables Hth pET R I8 2,819 2,127
Total HBET 29,917 38,297

Other payables are non-interest-bearing.

H At A RO AR

o
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For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

16. SHARE CAPITAL 16. IRA
30 June 31 December
2024 2023
2024 F 2023
6 H30H 12H318
RMB’000 RMB'000
AR%T AR®TT
(unaudited) (audited)
(REEX) (fe&=%)
Issued and fully paid: BEITREE
946,298,370 (2023: 946,298,370) 946,298,370 1% (2023 FF :
ordinary shares 946,298,370 i% ) & 3 AKX 94,630 94,630
17. RELATED PARTY DISCLOSURES 17. BB L IRE
(a)  Compensation of key management personnel of the Group: @ AEEFTZEEEAEHHH -
For the Six months ended 30 June
BZ6HA30RLL<MEA

2024 2023
2024 F 2023
RMB’000 RMB'000
AR®ET ARBTTT
(unaudited) (unaudited)
(REEX) (REgER)
Basic salaries and bonus BEERHEREL 5,184 4,244
Social insurance and housing fund HteERREEEAES 85 81

Total compensation paid to ENETEEEEAE
key management personnel EoETai FEtE 5,269 4,325
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For the six months ended 30 June 2024 &= 2024 ©F 6 A 30 BH1E/~EA

18. FINANCIAL ASSETS AND FINANCIAL LIABILITIES 18. *RIEERERARE
Set out below is an overview of financial assets, other than cash AT 2 AREER202456 A30H K&20234F
and cash equivalents, held by the Group as at 30 June 2024 and 31 NAJNEAFEEREE RekReEE
December 2023: YIbR 5N UL
30 June 31 December
2024 2023
2024 F 2023 4F
6 A30H 12H31H
RMB’000 RMB'000
AR T ARET T
(unaudited) (audited)
(REEER) (&%)
Financial assets at amortised cost: BREBERFAARNESREE !
Trade receivables B 5 fE W F IR 48,226 32,511
Financial assets included in prepayments, FTATEM IR - e REHAM
deposits and other receivables EWHENSREE 5,679 5,238
Cash and cash equivalents BeMREEEY 76,978 117,556
Restricted cash Z R HIIR = 200
Total et 130,883 155,505
30 June 31 December
2024 2023
2024 F 2023 4F
6 H30H 12H318
RMB’000 RMB'000
ARET T ARET T
(unaudited) (audited)
(REEER) (B EZ)

Financial liabilities at amortised cost REBEREAARNESEBEE

Trade payables B SN FIA 49,773 33,147
Financial liabilities included in other FTAHMENRIBREFER

payables and accruals NerREaE 5,006 4,601
Total HET 54,779 37,748
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H S 18 W ke S 5 e B

For the six months ended 30 June 2024 &= 2024 & 6 A 30 HIE/NEA

19. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts of the Group’s financial instruments are
reasonably approximate to the fair values.

Management has assessed that the fair values of trade receivables,
financial assets included in prepayments, deposits and other
receivables, trade payables, financial liabilities included in other
payables and accruals. The differences are immaterial since the fair
values are mainly equal to their carrying amounts.

20. EVENTS AFTER THE REPORTING PERIOD

There is no significant subsequent event undertaken by the Group
after 30 June 2024.
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19.

20.

EMTAAARBERAIABESR

AEEERTANEAIEEARNEESE
BE -

ERENEE S EMFR - HATANFR -
B REMEBKFENEREE BHE
AR - St AR SRR R R B A
EHEENAAEBE ARAABERK
EEREERHEE WEBRLFEKX -

BREHMREE

R2024F6 A30B % AEBWEEITE
fAIERHBEIE -
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