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VI.

VII.

VIII.

The Board, the Board of Supervisors, Directors, Supervisors
and senior management of the Company confirm that the
contents in this interim report are true, accurate and
complete and have no false representations, misleading
statements or material omissions, and they will individually
and collectively accept legal responsibility for such
contents.

Mr. Shi Pingyang, the Director, was absent at the Board
meeting approving this interim report due to other business
duties, and has authorised Mr. Wang Baoping, the Director,
to attend and vote on his behalf.

This interim report is not audited.

Yang Guoping (#Z ), the person-in-charge of the Company,
Jiang Yun (3 ¥), the person-in-charge of the accounting
work, and Hu Jun (#8E), the head of the accounting
institution (person-in-charge of accounting), warrant the
truthfulness, accuracy and completeness of the financial
reports in this interim report.

Profit distribution plan or plan to convert capital reserve into
share capital approved by the Board during the Reporting
Period

N/A.

Risk disclaimer of the forward-looking statements

The forward-looking statements in this report do not
constitute an actual commitment of the Company to

investors. Investors should be aware of the investment risks.

Any appropriation of funds by the controlling shareholder
and its related parties for non-operating purpose?

No.

Any provision of external guarantees in violation of the
stipulated decision-making procedures?

No.
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XI.

Unless otherwise

Whether more than half of Directors are unable to warrant
the truthfulness, accuracy and completeness of the interim
report disclosed by the Company?

No.
Material risk alert

During the Reporting Period, there were no material risks
within the Company. This report contains the detailed
descriptions of the possible risks related to the Company and
the countermeasures accordingly. Please refer to the Section
Il “Discussion and Analysis of Operation — Potential Risks” in
this report.

Others
N/A.

illustrated in this report, the currency for

amounts herein is RMB. Certain amounts and percentage numbers
in this report have been rounded. Any discrepancies in any table

between totals and sums of the amounts

listed are due to

rounding.

This report is prepared in Chinese and English, respectively, and
the English version shall prevail if any ambiguities arise from the
understanding of the Chinese and English texts.
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Unless otherwise stated in context, the following terms shall have
the following meanings in this report:

“A Sharels)”
[AR ]

“Articles of Association”
[RE)EIE]

“Audit Committee”
ERES i

“BDO”
(BRI EEREEERM]

“Board”
=34

“Board of Supervisors”

[EEEE
“CG Code”
[bEER<FHI]

“China” or "PRC”

[ B

“Company” or “Dazhong Public
Utilities”

[RRIHARR K KRR
“CSRC”

[(PEEES]

“Dacheng Huicai”

[ KA EF

“Dazhong Asset Management”

[ KREE]

FEARRET  BIEXERBEIE - THHAZE
BEWNTEE

domestic share(s) of the Company with nominal value of RMB1.00 each, which
are listed on the Shanghai Stock Exchange
EEXAETEHERERARBI00THARTRARE

the articles of association of the Company (amended in 2024]

ARECAREIZ)(EE2024FEF])

the audit committee of the Board

EEgRTLES

BDO Limited
AR GERREAMEBAARAF

the board of directors of the Company

ARBIEFE

the board of supervisors of the Company

ARREEE

Corporate Governance Code, as set out in Appendix C1 of the Hong Kong
Listing Rules
BB LTRBMECIAENEEERTA

the People's Republic of China. References in this interim report to China
exclude Hong Kong and the Macau Special Administrative Region of China and
Taiwan

R AR o AHE R E ORI T REES R RRPIEITRE R A

Shanghai Dazhong Public Utilities (Group) Co., Ltd.* (BB KB AR FE (£E)
f&inBMR AT, a joint-stock company with limited liability incorporated in China
on January 1, 1992
FPERBRLABEXE(RE)RNHAERAE
BRAA

P R199241 A1 R B AL B (D

China Securities Regulatory Commission
TEESEEERLZES

Dacheng Huicai (Shenzhen) Industrial Partnership (Limited Partnership), a
partnership registered and established in China on June 15, 2016

AKEFR ORI BEXAREE (BRAR) - 1R20165F6 515 A B MK
AREE

Shanghai Dazhong Asset Management Co., Ltd.* (LB KR EEEE AR AR,

a limited liability company incorporated in China on August 8, 2014
FEBAREEEBARART  2014F8 A8HERBEFAMAZHER A A
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“Dazhong Business Management”

[KREE]

“Dazhong Capital

[KREX]

“Dazhong Commerce”
PN
“Dazhong Factoring”

[ KRR

“Dazhong Financial Leasing”

[ KRREHEE]

“Dazhong Hong Kong”

[KREE ]

“Dazhong Jiading Sewage”

[KREEI5K]
“Dazhong Logistics”
[KFEITHR

“Dazhong Transportation”

[RREE

“Director(s)”

[E %]

DEFINITIONS
ER

Shanghai Dazhong Business Management Co., Ltd.* (LB RKREEERERA
Al), a limited liability company incorporated in China on March 10, 1995 and
owned as to 90% by Shanghai Dazhong Business Management Employee Share
Ownership Committee* (R RBEER AR AR IRRE) and 10% by three
individual shareholders who are independent third parties
FEARGEEBERAF  RN1995FIRI0REREFMAINBRAR - I
B ESRREEERBRA AR THIRE & =% 8187 1% /1m0 E R R 2 5l
FEI0% K 10%

Shanghai Dazhong Group Capital Equity Investment Co., Ltd, a limited liability
company incorporated in China on April 22, 2010
FHBRREBEAREREGERAR  R2010F4A22REFEZEMAZNER

NG

Shanghai Dazhong Transportation Commerce Co., Ltd.* (B KRR BEASER
‘A A]), a limited liability company incorporated in China on June 25, 2008

FERBRBEBEERAR - 2008F6 A25 B ERBEEMAZNBR A A

Shanghai Dazhong Commercial Factoring Co., Ltd.* (LB KRR EREERA
A]), a limited liability company incorporated in China on December 3, 2021

FPERREHEREBERAR - R2021F 1283 EFBEZEMAZH AR A A

Shanghai Dazhong Financial Leasing Co., Ltd.* (E/BXZBMEREBRAF), a
limited liability company incorporated in China on September 19, 2004
PERZRERERRAR - R2004FIA1IREHBEEMAINERA A

Dazhong [Hong Kong) International Corporation Limited* (KRR (&%) HEER
‘A A]), a limited liability company incorporated in Hong Kong on November 10,
2008

AR (BR)BBRARAF - R2008F11 108 EEBEMAILABERAF

Shanghai Dazhong Jiading Sewage Treatment Co., Ltd.* (LB AR = E/SKERE
BMRAA]), a limited liability company incorporated in China on March 17, 2006
EERBEESKEEBERAGT - R2006F3A17BEFEFEMKLHERAF

Shanghai Dazhong Run Logistics Shares Co., Ltd.* (E/B KFRE T REHER
‘A A]), a limited liability company incorporated in China on March 19, 1999
FEARBETURROARAR - BR1999F3A19REFEFMK KGR AR

Dazhong Transportation (Group) Co., Ltd.* (KBEXRB(EE)BRHBERADF), a
joint stock company with limited liability incorporated in China on June 6, 1994,
whose A shares (Stock Code: 600611.SH) and B shares (Stock Code: 900903.5H)
have been listed on the Shanghai Stock Exchange since August 7, 1992 and
July 22, 1992, respectively

ABRZE(EE)RNDERAT  R199%4F6R6BEFHGZMEZABRNODBRA
Al EAR (AR H5% - 600611.5H) R BRZ ({7 5% : 900903.5H) 2 BB 199248
A7BMM1992F7A22B E LR LT

the director(s) of the Company
AREESR
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“Employee Share Ownership
Committee”

[BTHRE

“Group”

[ K[ ANEE

“H Share(s)”

[HAX ]

“HK$”

&7t

“Hong Kong Listing Rules”

[F& EmAA

“Hong Kong Stock Exchange”

[ & 78 B 22 B
“Huacan Fund”

[FEREST

“Jiangsu Dazhong”

TE#R KR

“Latest Practicable Date”
[EERATER]
“Model Code”

[ 2E <7l

“Nantong Dazhong Gas”

[FBARME

Shanghai Dazhong Business Employee Share Ownership Committee* ((E/8 KR
TEEEFRAGB ISR
FPEBRRCEEBERARBIERS

the Company and its subsidiaries (or the Company and any one or several of its
subsidiaries, as indicated in the context], or with respect to the period before
the Company became the holding company of its present subsidiaries as
otherwise indicated in the context, such subsidiaries (as if such subsidiaries are
the subsidiaries of the Company at the relevant time)
RARREFRR(KIBXEME  ARFREERM—EHZHFRAE) @ FIEX
BRAME RARAKRERKFRARINERAGRNHARE - AEZEFLAF
(BUZEFRAIRNEERERRRARNFAA)

overseas listed foreign share(s] in the registered share capital of the Company,
with nominal value of RMB1.00 each, which are listed on the Main Board of the
Hong Kong Stock Exchange and traded in HK$
ARRFMEARTEREEARE1.007TTZHI ETHINERR - RE BT ER
EH - ABTRS

Hong Kong dollars, the lawful currency of Hong Kong

BREEAEEREET

the Rules Governing the Listing of Securities on The Hong Kong Stock
Exchange (as amended or supplemented from time to time)

BEBMRAES LR (ERRERT M 5T)

The Stock Exchange of Hong Kong Limited
BEMAERGMBRAR

Shanghai Huacan Equity Investment Fund Partnership (Limited Partnership), a
partnership registered and established in China on November 10, 2016
PEEREREREESABOE (ARAR) » R2016F 11 A10R £ BIGEMA L
maRBtE

Jiangsu Dazhong Water Group Co., Ltd.* [T#RAFBKFEEER AT, a limited
liability company incorporated in China on April 4, 1995
TEAFKBEEBERAR - R1995F4 R4 EFRBEFMAZNBRA A

August 29, 2024, being the latest practicable date for certain information
contained in this report

202458 H29B  BIAREMEE TEMNRERERAIITHH

the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix C3 to the Hong Kong Listing Rules
BB AR ECIFEC LT BEITAERETESRFHNIRESFED

Nantong Dazhong Gas Co., Ltd* ([M@BARMRARBEMR AT, a limited liability

company incorporated in China on December 11, 2003

MBARMRARERAT - N2003F12 AN BEFRBEFMAZHBRAF
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“Nomination Committee”

[fRE2ZREE]

“Remuneration and Appraisal

Committee”

[(FHEEZEZE S

“Reporting Period”
[#REHA ]

“RMB”
[AR®]

“Selling Shareholders”
[ AR AR 3R

“SFO”
(&7 M IS 501

“Shanghai Dazhong Gas”

[ EBRBR]

“Shanghai Gas”

[ EBRR]

“Shanghai Gas Group”
(AR S E |

“Share(s])”

[% 15 |

“Shareholder(s)”

[ % 3 |

“Shenzhen Capital Group”

[RAI#% ]

“SSE” or “Shanghai Stock
Exchange”

[ B3P

“Strategic Development
Committee”

[BRSHEREESCEE G

DEFINITIONS
ER

the nomination committee of the Board
E=gR%ZET

the remuneration and appraisal committee of the Board
ErevMEESRERRS

the 6 months from January 1, 2024 to June 30, 2024
B2024F1 A1 B ZE2024F 6 A30H [E61E A

Renminbi Yuan, the lawful currency of the PRC

B A T A R

Shanghai Gas Group and Wuxi Transportation Co., Ltd.* (&R EFR A7)
MREEREHTEGRAF

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to time

FREPIFSNERLFRRAEGE - ETEER] - sy &k

Shanghai Dazhong Gas Co., Ltd.* (LB XBRMRBER AR (formerly known as
Shanghai Dazhong Gas Shinan Sales Co., Ltd.* (E)ERRMEHEEERAH)), a
limited liability company incorporated in China on September 28, 2001
FEBRZRRERAR (AIEA LBMRATMEEERRAR) - R2001F9H28H
FEF B LB B R A A

Shanghai Gas Co., Ltd.* (EBMEABR AT, a limited liability company
incorporated in China on December 27, 2018
EERRERAR  R2018F 12427 B EHBEZEMA LN BER A A

Shanghai Gas (Group) Co., Ltd.* (L8R (EE)BMR A, a limited liability
company incorporated in China on February 12, 2004

FERR(EE)ARAR - R2004F2R 128 EFBEFEMAZHFR LA

A Shares and H Shares
ARZ FIH A%

holder(s) of the Share(s)
[ESGEEZ PN

Shenzhen Capital Group Co., Ltd.* UFRYITAEIFIEEEEAFRAF), a limited
liability company incorporated in China on August 25, 1999
RINTEFIRESEERART - R1999F8A25 B EFRBIGFMAK LB B R A A
Shanghai Stock Exchange

FEBSFRZSAH

the strategic development committee under the Board

EEOHMBREESCER S
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“Supervisor(s]”

(B2 %)

“Yuan, ten thousand Yuan, one
hundred million Yuan”
[7t- B8]

the supervisor(s] of the Company

NAGEES
RMB, RMB10 thousand, and RMB100 million

ARET ARBET ARBRET
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As at the Latest Practicable Date, details are as follows:

DIRECTORS

Executive Directors

Mr. Yang Guoping (Chairman of the Board)
Mr. Liang Jiawei (Chief Executive Officer]
Mr. Wang Baoping

Non-executive Directors
Mr. Jin Yongsheng
Mr. Shi Pingyang

Independent Non-executive Directors
Mr. Jiang Guofang

Ms. Li Yingqi

Mr. Yang Ping

Mr. Liu Feng

SUPERVISORS

Ms. Zhao Siyuan (Chairman]
Ms. Li Ping

Mr. Cao Jing

JOINT COMPANY SECRETARIES
Ms. Zhao Fei
Dr. Ngai Wai Fung

AUTHORIZED REPRESENTATIVES
Mr. Liang Jiawei
Dr. Ngai Wai Fung

AUDIT COMMITTEE
Ms. Li Yingqi [Chairman]
Mr. Jiang Guofang

Mr. Liu Feng

NOMINATION COMMITTEE
Mr. Liu Feng (Chairman)

Mr. Yang Guoping

Mr. Jiang Guofang

REMUNERATION AND APPRAISAL COMMITTEE
Mr. Jiang Guofang (Chairman]

Mr. Yang Guoping

Mr. Liu Feng

STRATEGIC DEVELOPMENT AND ESG COMMITTEE
Mr. Yang Guoping [Chairman)/

Mr. Liang Jiawei

Mr. Yang Ping
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CORPORATE INFORMATION

ARRH

REGISTERED OFFICE EMMEE

518 Shangcheng Road i

Pudong New Area g

Shanghai R

China P B8 51855

PRINCIPAL PLACE OF BUSINESS IN CHINA hEEEEXRNE

10/F, Block 1, Zhongteng Building i

2121 Longteng Avenue, Xuhui District Bsbi=an)

Shanghai TRIE [& BEE R 21215%
China MERE15RE 1042
PRINCIPAL PLACE OF BUSINESS IN HONG KONG FERETEERME

Room 8204B, 82F, International Commerce Centre BB

1 Austin Road West VAN

Kowloon A EPE15

Hong Kong IRIKE 5 E5821£8204BF
STOCK NAME B in &8

Shanghai Dazhong Public Utilities (Group) Co., Ltd FPERZAREX(RE)RHBRAA
STOCK ABBREVIATION B {5 i 18

DZUG DzZUG

SHARE LISTING Bfn L™

A shares: Shanghai Stock Exchange ARES : LBEHFRF
Stock code: 600635 et HU5% + 600635

H shares: The Stock Exchange of Hong Kong Limited HIRZE % - BEEBES XS BER AR
Stock code: 1635 Bt 5% ¢ 1635

HONG KONG LEGAL ADVISOR FHEEEN

Jia Yuan Law Office RIREM BT

7/F and 17/F, No. 238 Des Voeux Road Central BELR

Sheung Wan, Hong Kong BB R 23857 718 k1712

A SHARE REGISTRAR AND TRANSFER OFFICE IN ARESECERPEERREE
CHINA

China Securities Depository & Clearing Corporation Limited PEBESFECHEEAREETAR LES AR
(CSDCC) Shanghai Branch PELET

188 South Yanggao Road, B T [

Pudong New Area 15 = FA 5% 18855%

Shanghai, China

H SHARE REGISTRAR HBE B 7B P & i B
Computershare Hong Kong Investor Services Limited BEEPRELSETERAA
Shops 1712-1716, 17th Floor, Hopewell Centre BB ET

183 Queen's Road East 2R RER1835E

Wanchai, Hong Kong AR LITE1712-17165% 4
COMPANY’'S WEBSITE NGE: D

www.dzug.cn www.dzug.cn
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HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS
SNBSS ERER

I. KEY ACCOUNTING DATA AND FINANCIAL
INDICATORS OF THE COMPANY

(1) Key accounting data

Unit: 1,000 yuan

Key accounting data
Revenue

Net profit for the period attributable to
owners of the Company

Net cash flows generated from operating
activities

Key accounting data

Net assets attributable to
owners of the Company

Total assets

Currency: RMB

—

CEX 2418 ¢ 2ilog 3 F

(—) TESTEE

B FTr BE: AR

Increase/

decrease as

compared

During with the

Reporting  Corresponding  corresponding

Period period period last

(Jan-Jun) last year year (%)

. 5558 BB L

TESHEE (1-68) LERH (&) 53 38 L (%)

L& 3,661,016 3,556,583 2.94
BERADFEEA

FEIEERA & A 122,156 477,521 (74.42)

REEBMEENRER

25 292,227 336,619 (13.19)

Increase/

decrease as

compared

End of with the end

Reporting End of of last

Period last year year (%)

L HEMRL L

TESHEE WEHR LEEX B R AE (%)
FENARARED

FEE 8,289,254 8,262,791 0.32

BEE 22,573,276 22,521,687 0.23
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(1) Key financial indicators

Key financial indicators

Basic earnings per share
(RMB/share)

Diluted earnings per share
(RMB/share]

Weighted average return on net assets
(%)

/ 12

IEMBER

EAREEYE T/ B

mRERKE (TR

MEEFEERR R
(%)

(Z) TEMBER

i'GHVLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS

Increase/

decrease as

compared

During with the
Reporting  Corresponding  corresponding
Period period last period last
(Jan-Jun) year year (%)
s 8 BERL EF
(1-6A) LERH (&) 5 452 i (%)
0.04 0.16 (74.42)

0.04 0.16 (74.42)

2.35 5.83 Decreased by

DaZhong Public Utilities Interim Report 2024
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REPORT OF THE BOARD OF DIRECTORS

DESCRIPTION OF THE INDUSTRY AND MAIN
BUSINESS OF THE COMPANY DURING THE
REPORTING PERIOD

The Company is principally engaged in public utility and
financial investment businesses, which are the two major
sources of profit of the Company. In particular, public utility
includes (1) city gas, (2] environmental municipality and (3)
urban transportation; and financial investment businesses
includes (1] non-banking financial business; and (2} venture
capital business. During the Reporting Period, there was no
material change in the Company’s principal business.

Analysis of the Principal Business and Principal
Business Model

City gas

The Company mainly engages in city gas business on the
downstream demand side of natural gas, including residential
and commercial gas supply, with its main business scope
including gas sales, gas installation services and gas-related
extended services, conducted by purchasing gas sources from
upstream suppliers before selling them to end customers via
self-built urban pipeline networks and providing relevant
transition and distribution services. The Company has two
holding gas subsidiaries and two equity-participating gas
companies, operating with well-established pipeline networks
and extensive user base, highly influential in Shanghai and
the Yangtze River Delta region.

Environmental municipality

The Company mainly engages in sewage treatment and
infrastructure investment and operation in the environmental
and municipal fields. The sewage treatment business is
conducted by adopting the whole process of treating
domestic,
collected via urban sewage pipeline networks physically,
chemically and biochemically and then discharging them into
corresponding
relevant national environmental protection standards. By
signing concession agreements with governments,
competent authorities of local governments ratify water

industrial and commercial and other sewage

receiving water bodies after reaching the
local

volumes and unit prices and settle accounts on a regular
basis. With well-established integrated sewage treatment
capacities and by meeting requirements of high discharge
standard, the Company currently operates 9 sewage
treatment plants in Shanghai and Jiangsu, with a total
treatment capacity of 0.44 million t/d.
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REPORT OF THE BOARD OF DIRECTORS
EEEHE

Currently, the infrastructure investment projects operated by
the Company mainly consist of Xiangyin Road Tunnel,
Shanghai, a BOT (build-operate-transfer] project which is now
at the operational phase, where the Company is responsible
for organizing day-to-day operation and maintenance and
safety management.

Urban transportation

The Company’'s urban transportation business, centered on
integrated transportation, is operated by Dazhong
Transportation. Mainly revolving around taxi operation, car
rental and other market segments, this business segment
provides integrated transportation support services such as
taxi, car rental, road passenger transport and tour coach
chartering. Dazhong Logistics, a subsidiary of the Company,
Is a modern service company providing integrated solutions to
cargo transportation, licensed to transport hazardous goods
(Class Il flammable gas, Class Il flammable liquids and
Class 9 miscellaneous hazardous substances and articles) in
Shanghai, functioning as the largest specialized LPG
distributor in Shanghai that provides important addition to the
Company's pipelined gas sales service. Dazhong Logistics
provides efficient service system and standard-based
settlement mechanism via its "Dazhong Logistics APP" and
“96811" dispatching platform.

Non-banking financial services

The non-banking financial services business is operated by its
holding subsidiaries, Dazhong Financial Leasing, Dazhong
Factoring and Dazhong Commerce, which are mainly engaged
in financial leasing and factoring business etc. Dazhong
Financial Leasing’s core business model involves providing
sales-leaseback and direct leasing services. During the
Reporting Period, business in supply chain finance developed
rapidly, factoring business continued to advance steadily, and
platform finance made significant progress.

Venture capital investment

Venture Capital is an important business segment and source
of profits of the Company, and mainly involves in
multi-domain investment through direct investment and equity
participation in special funds and PE funds, covering multiple
phases of investment subjects such as PE, M&A and
secondary market private placement. The Company has a
wholly-owned venture capital platform called “Dazhong
Capital”, and important equity-participating investment
platforms are Shenzhen Capital, Huacan Fund and Dacheng
Huical.
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REPORT OF THE BOARD OF DIRECTORS

ANALYSIS OF CORE COMPETITIVENESS DURING
THE REPORTING PERIOD

Regional Industry Advantage

Shanghai Dazhong Gas provides supply services covering
seven administrative regions west of the Huangpu River and
south of the Suzhou River in Shanghai. Nantong Dazhong Gas
mainly undertakes the construction of gas pipelines, urban
gas transmission and distribution, natural gas sales, and gas
appliance sales in Nantong [including Gangzha District,
Chongchuan District, Economic and Technological
Development Zone, and Sutong Science and Technology
Industrial Park, etc.) and Rudong county. The sewage
treatment projects of Dazhong Jiading Sewage and Jiangsu
Dazhong are mainly operated in the form of BOT, focusing on
regional sewage treatment.

The Company has a stable regional service scope and tenure,
with minimal fluctuations in market and business model
dynamics. As the demand for natural gas and sewage
treatment in the region grows, it will continue to generate
stable revenue for the Company.

Abundant experience in operation and management of
public utilities

Management and technical personnel of each business
segment of the Company have advanced management and
technological ideas and have accumulated a large wealth of
work experience and solid professional accomplishments.
Meanwhile, the Company further increased management
levels and efficiencies by constantly pursuing its digital and
intelligent business operations and internal management
system construction. In terms of safety management, under
the guidance and leadership of the Group's safety
commissioners, all subsidiaries conducted relevant activities
designed to beef up workplace safety in light of respective
production and operation characteristics within the Reporting
Period.
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REPORT OF THE BOARD OF DIRECTORS
EEEHE

Advantage in Corporate Governance

As a public company listed in Shanghai and Hong Kong, the
Company draws attention of regulatory authorities in the two
places and of domestic and overseas investors. Strictly
abiding by various regulatory provisions in the two places, the
Company has formed an impeccable corporate governance
structure and normative operation mode in recent years. To
actively respond to regulatory requirements, the Company
revised the Articles of Association and re-amended its Rules
for Independent Non-executive Directors during the Reporting
Period, while at the same time the Company renamed its
Strategic Development Committee under the Board as
Strategic Development and ESG Committee in light of ESG
management guidelines in order to further build up its Board,
thus systematically integrating ESG elements into its daily
management practice at a higher level.

The Company received a series of awards at the 18th China
Listed Companies Board of Director Golden Round Table
Awards and the "ESG Corporate Excellence” award of the
2024 Jinge Awards respectively, in the first half of 2024.

Continuous financing ability advantages

The Company actively practices the multi-channel financing
model with AAA credit rating and financing ability, and
through the issuance of corporate bonds, debt financing
instruments asset securitization, etc., it has created a stable
all-round financing system. The Company pays close attention
to relevant policy changes and innovative financing
instruments to optimize its investment and financing
structure via balanced direct and indirect financing, and
strives to reduce financing risks and save financing costs,
while improves the efficiency of capital turnover, to enhance
the Company’s comprehensive strength and the Shareholders’
value.

There was no change to the core competitiveness of the
Company during the Reporting Period.
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REPORT OF THE BOARD OF DIRECTORS

DISCUSSION AND ANALYSIS OF OPERATION

In the first half of 2024, under the proper leadership of the
Board and with the concerted efforts of all employees, the
Company persisted in its established development strategy,
carried out all priorities, managed to keep its main business
growing robustly, and made fruitful achievements in terms of
new energy business portfolio, transition of asset
management business, reinforcement of cash backflow,
reduction in liabilities and accelerating data governance and
risk control compliance. During the Reporting Period, the
Company generated business revenue of RMB3,661 million
and net profits for the period attributable to shareholders of
the Company of RMB122 million.

Public utilities business kept growing steadily and
soundly as the main business

City Gas Sector

During the Reporting Period, Shanghai Dazhong Gas beefed
up construction safety and quality management, built up its
safety standardization effort and pursued renovation of aging
pipelines by strictly carrying out the safety responsibility
system, thus solidifying its safety net across the board; it
pursued business development by deepening, extending and
optimizing service offerings. With quality and efficiency
improvement achieved through fine management and
development driven by digital transformation, Shanghai
Dazhong Gas constantly improved corporate management
practice and the quality of corporate growth.

Nantong Dazhong Gas continuously enhances safety
governance by strictly incorporating safe development into
every part of business operation management; drove its main
business to grow steadily by driving business growth with
diversified business portfolio; optimized service initiatives and
built up brand highlights; solidified the groundwork for
internal control, and constantly improved management
effectiveness; fully accelerated the transition to digital and
intelligent governance, and adapted the new quality
productivity initiative to empower high-quality development of
business.
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Environmental and Municipal Sector

Dazhong Jiading responded to continuously growing Sewage
treatment volumes by making various preparations for
production operation. During the Reporting Period, Dazhong
Jiading Sewage properly responded to increased sludge and
assured normal production by optimizing production
organization and beefing up equipment maintenance; ensured
normal operation of the treatment systems and allowed
discharged water to reach standards consistently by
increasing the accuracy of online detection and adjusting
process parameters based on water quality in a timely
manner; actively pursued preparatory efforts for energy and
capacity expansion projects, with project feasibility study
reports passing the expert review; and pursued photovoltaic
projects by adopting an adaptive way to energy conservation
and consumption reduction.

Jiangsu Dazhong operated with a view to enhancing
requirements for internal control management and stabilizing
business operation and growth. During the Reporting Period,
it continuously deepened fine management, further optimized
performance appraisal mechanism, and perfected its internal
control management system; conducted self-inspection and
examination on a regular basis; in light of its operational
realities, it built up employee echelons and talent cultivation
efforts to increase operational efficiency and employment
motivation; perfected the dynamic asset management system
to make it cover all work aspects of “management, use,
maintenance and repair” of all equipment in factories across
the board.

Xiangyin Road Tunnel Company adheres to standardized
management of daily operation and maintenance to ensure
the safety and smooth flow of the tunnel. The Company
conscientiously implements the requirements of special
investigation and rectification actions for major accident
hazards, and conducts multiple emergency plan drills and
safety education and training.
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REPORT OF THE BOARD OF DIRECTORS

Urban Transportation Sector

Dazhong Transportation maintains firm confidence, gives full
play to the advantages brought by institutional reform, digital
transformation and industrial resource integration, proactively
adapts to changes in the market environment, actively adopts
a more pragmatic and flexible development model, properly
responds to various risks, and maintains a steady
development trend. Dazhong transportation is committed to
finding suitable operation and management models for
Shanghai’s battery swapping new energy taxis, promoting the
development of the new energy vehicle industry, and making
greater contributions to achieving “dual carbon”.

The "2024-2025 Energy Saving and Carbon Reduction Action
Plan” made clear the need to continuously drive the
transformation and upgrade of the way energy is used, and
enhance service assurance capabilities for electric vehicle
recharging. Dazhong Logistics actively pursued investment in
and construction of public charging stations, further improved
its new energy industry chain presence, endeavored to create
a more safe, efficient, convenient and intelligent charging
infrastructure system in light of surroundings of charging
stations, thereby providing effective support for rapidly
growing energy refill needs of new energy vehicles. The
Company has built Jiangdong Road Supercharging Station in
place and will continue exploring new charging station venues
and new business of charging stations with fast charging
stations as the main increment in the future.

Deepen the transformation of non-banking financial
industry

Dazhong Financial Leasing continues to expand its business
around the two key areas of “consumer finance and platform
finance”. The supply chain finance business has developed
rapidly, and consumer finance has made breakthroughs in
“vehicle installment” projects. Dazhong Factoring is making
steady progress in business. During the Reporting Period,
Dazhong Asset Management initiated physical operation,
providing professional financial services for the preservation
and appreciation of various assets held by the Group,
promoting efficient asset operation, and achieving optimized
resource allocation.
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Strengthen post-investment management

The Company strengthens the post-investment management
of existing projects on the venture capital platform, speeds up
the exit of projects and withdraws funds through various
channels. During the Reporting Period, the Company's direct
investment projects and projects invested through equity
participation in special funds were operating smoothly. The
Company regularly analyzes and sorts out the invested
projects one by one, and formulate and execute exit plans to
control risks and obtain returns.

Workplace safety for corporate sustainability

Under the coordination, planning and guidance of the Group,
all business segments always consider workplace safety an
overarching priority, strictly following the guideline of “safety
first, prevention foremost, and comprehensive management”.
All gas companies strictly carried out the workplace safety
responsibility system, steadily advanced safety standardization
effort, and effectively assured safe use of gas on the side of
pipeline operation and user; Dazhong Run Logistics organized
emergency drills in order to improve its ability to respond to
emergencies involving hazardous goods transportation, with a
view to increasing its emergency response efficiency and
improving employee awareness of risk prevention and ability
of self-rescue and mutual aid across the board. Other
business segments also conducted various safety education,
skills training and emergency drills in light of respective
operational characteristics, so as to continuously raise the
safety management levels of the Group.

(=)

(m)
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Main condition of business operation during the Reporting

Period

() Analysis of principal business

] Analysis of changes in related items of financial statements

Unit: 1,000 yuan Currency: RMB

HEHANE ZEL G

PO

S

(—) =&

1 HIBEHXEEEREH IR

B T BE: ARK

Amount for

Amount for corresponding
Reporting period of last Change
Period year (%)
2B Lt B
ltem HE HEHHE L FREBE (%)
Revenue Wz 3,661,016 3,556,583 2.94
Cost of sales HEMRA 3,038,820 2,952,712 2.92
Selling and distribution costs $HE kD KA 114,194 125,272 (8.84)
Administrative expenses THAX 221,470 186,298 18.88
Financing costs BE KA 131,852 161,457 (18.34)

Net cash flows generated from operating &&EHELEMNRESTRE

activities AR 292,227 336,619 (13.19)
Net cash flows (used in) investing REES (A MRERE N/A
activities AR (176,292) (31,177) TEm
Net cash flows (used in) financing EEEH(MA)MRERE N/A
activities R (264,423) (232,827) TEm
Reasons for the change in net cash flow from investing activities: REZDEENR S REFRELHREA

Mainly due to the increase in the amount of purchasing financial
products and an increase in investment funds recovered compared
to the same period last year during the Reporting Period.
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2 Detailed remarks on significant changes in business type, 2
composition or source of profits of the Company during the

Reporting Period

N/A

(Il Remarks on significant changes in profits arising from

non-principal business

THE BOARD OF DIRECTORS

AIRE R A E IR - FBIB KT
G E L EREE i) F A an

@A
Z) FEERBERNBERE(CAE A

Unit: 1,000 yuan Currency: RMB B For WE: AR
Amount  Amount of Year-
of the the same on-year
Reporting  period last change
Item Period year (%) Reasons for change
& L& 25
BB S8 EHE A%  BEHSA
Investment income 50,345 (119,982) N/A  Mainly due to fluctuation in the fair value of
and revenue, net financial assets.
BEWA R W a1 TEA TERAREBMEENAAEBEND -
Share of results of 28,394 539,520 (94.74)  Mainly due to during the Reporting Period the
associates and available profits for share under the equity method
a joint venture of associates, including Shenzhen Capital Group,
Huacan Fund, Dacheng Huicai decreased by RMB495
million compared with the same period last year.
DAEHE SRR EE R TERA/BEHMARDENRIRAIR ERES
REDLERE AREXN A ZH KSR EFRMILBD ARELIS
(EV
(Provision of)/reversal (2,038) 2,230 (191.38)  Mainly due to during the Reporting Period the
of expected credit increase in provision of accounts receivable bad
loss on financial debts compared to the same period last year.
assets
TREERMEES TEZRA/REHAFRBURFIZREHER LFR
8RR EE HA3g
Income tax expense (98,136) (74,246) 32.18  Mainly due to during the Reporting Period the

CIEET 1753

increased taxable income of some subsidiaries
compared to the same period last year.
FERAABRESHALD FRAIEMARFTSER LF
@ R 0 o
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(1) Analysis of assets and liabilities (=) BERBEBRASM
1. Condition of assets and liabilities I. EBEREBEMT
Unit: 1,000 yuan Currency: RMB B T BE: AR
Proportion
of total Proportion
assets as at of total Amount
Amount as the end assets as at increase/
at the end of the the end decrease
of the Reporting Amount as of the end from the end
Reporting Period at the end of last year of last year
Item Period (%) of last year (%) %  Notes
BRERREY LERARY  BEHRER
HBEEN HBEEN BLFHRE
HE AR BREARY %) EEBR# L1 (%) Bpl%  BRHS
Financial assets at amortised 71,925 0.35 203,621 0.90 (61.73) Mainly due to no new investment of the
cost (Non-current] 5G consumer instalment project during
the Reporting Period.
REEKATEZOREE IRRRAAREMICHENHRE K
(FFinE) BRI
Lease liabilities (current) 8,405 0.04 3,953 0.02 112.61 Mainly due to the renewal of partial
rental office spaces and amendment to
partial lease agreement by the
Company during the Reporting Period,
the corresponding leasing liabilities
increased compared to the end of last
year.
HERER(RE) IZRARAREHASBERH DM
ARG HS MG R HRENE
BERBERLFREM-
Lease liabilities 26,126 0.12 7,798 0.03 235.04 Mainly due to the renewal of partial
[Non-current) rental office spaces and amendment to
partial lease agreement by the
Company during the Reporting Period,
the corresponding leasing liabilities
increased compared to the end of last
year.
HEaRGERD) IZRARARERAEMAR LS M
D RIETT A ME HE - HENR
BABRLEFREM-
2. Overseas assets 2. BEYHEEEFR
(1) Scale of assets (1)  EEHE
The overseas assets amounted to RMB2,098,737,736.03, BHNEE AR ®2098,737,736.037T -
accounting for 9.30% of the Company’s total assets EREERLLBIR9.30% °
(2] Explanation of the relatively high proportion of overseas assets (2] BN EEE AL B A BB B

N/A
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(IV)  Analysis of investments (M) |EMADIT
1. Overall analysis of external equity investments 1. BOMNREREAE DT
During the Reporting Period, there was no significant new WEER - NRAFARIGSEEANE
external investments made by the Company. IMREE o
(1) Financial assets at fair value (1) KRR (EEFEH T EE
Unit: Yuan Currency: RMB B ¥BE: AR
Profit or loss
on change in Current sale/
fair value Accumulated Impairment Purchase redemption
during the changes in fair accrued for the during the during the
Opening Reporting value recorded Reporting Reporting Reporting Closing
balance Period to equities period Period Period Other changes balance
REHDAEE STARERR REMHRY gEHHE/
Asset type BERR RESNY 2HEH AEEED HE  BEOBESE AESE H2 8 REHRY
Stock BE 174,991,282.60 15,695,641.31 6,981,560.77) 14,811,244.27 758,024.54 176,633,704.18
Bonds &% 1792.35 11.16 180351
Private equity fund LEES 1,064,645,172.7 (23,766,450.03) 132,708,544.75 10,680,998.74 918,851,176.67
Others Hity 1,880,226,529.83 (2,827,868.80) 1,112,800,000.00 618,723,115.96 195,744.42 2,371,671,289.49
Wherein: wealth He BHER 2,070,814.82 1,109,000,000.00 516,023,965.96 595,046,848.86
management products
Equity instrument BaIARE 1,880,226,529.83 4,898,683.62) 3,800,000.00 102,699,150.00 195,744.42 1.776,624,660.63
investments
Total At 3,119,864,777.49 (10,898,677.52) 6,981,560.77) 1,112,800,000.00 766,242,904.98 11,634,778.86 3,467,157,973.84
(V) Sale of material assets and equities () EXREEMRELES

HERR > AR B ETMATIFEAR
BEHFENSEENEEBMTERASE
E 7220244 6 530 H M) 48 & EE 5%k A
) SREREREEMBELE -

During the Reporting Period, the Group did not hold any
significant investment (none of each investment held by the
Group constitute 5% or above of the total assets of the Group
as at June 30, 2024) or have any material disposals of assets
and equities.

(VI)  Analysis of major controlled subsidiaries and (R) X2ER2BRAFST
equity-participated companies
Unit: Yuan Currency: RMB B BE:ARK

Registered Business
Company name capital Business scope Total assets Net assets revenue Net profit
DEEH #ZfErx LEER BeE REE £ L ON FRE
Dazhong Transportation (Group] Co., Ltd 2,364,122,864.00  Modern logistics and transportation 18,972,170,938.10 9,491,787,485.79 1,537,436,321.76 135,765,317.67
ARRE (RE)RHERRE BRORREBES
Shenzhen Capital Group Co., Ltd 10,000,000,000.00 Venture capital institution 50,366,028,342.17 27,968,950,017.54 715,115,989.71 944,952,719.94
RMEFEAREERAT BERERRE
Shanghai Dazhong Gas Co., Ltd 1,000,000,000.00  Gas supply 5,894,748,998.32 1,934,239,786.00 2,489,862,957.34 114,401,545.40
LERRRRBERAR MR LE
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Potential Risks
Risk of unexpected fluctuations of nature gas prices

The current pricing policy of urban gas enterprises generally
involves a cross-subsidy model where non-residential users
subsidize residential users. The terminal selling price of gas
is determined by the local government pricing authority. Due
to the periodic adjustments made by the government pricing
authority, there may be a lag in price adjustments relative to
market changes. Moreover, the purchase price of gas is
significantly influenced by domestic supply and demand as
well as international market prices. If the procurement cost
increases due to a rise in gas purchase prices, the
Company’s operational performance may be significantly
affected, as the pricing flexibility between upstream and
downstream is limited.

The Company actively promotes the competent government
departments to improve the mechanism for linking prices
between upstream and downstream sectors, accelerating cost
transmission.

Risk of changes to environmental protection policy

The environmental protection industry is more affected by
policy-driven factors. In recent years, the state has continued
to improve environmental protection legislation, intensified
the implementation of environmental protection policies, and
put forward stricter requirements for the Company's
environmental protection management. If the future changes
to the national environmental protection policies resulted in
adjustment to technical standards in industries related to the
Company, it is possible to increase the construction and
operating costs to a certain extent, which will put certain
pressure on the Company’'s production and operation.

The Company will continue to invest in the construction and
technical transformation of pollutant treatment systems,
regularly upgrade sewage treatment equipment, and
introduce new technologies to sewage treatment processes to
improve the capabilities of environmental governance.
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Risk of changes in value of financial assets and investment
income

Fluctuations of financial market prices are closely connected
with values and profitability of financial assets. The formation
of the total profit of the Company is highly dependent on
investment income and profit and loss from change in fair
value. If the macroeconomic condition and capital market are
unfavourable, it will affect the value of financial assets held
by the Company, thereby adversely affecting the Company's
profitability.

The Company will keep close track of progress of domestic
and overseas investment projects, prudently select investment
targets with a focus on principal security, and continuously
improve its investment management and risk control process
to create relatively robust investment income.

Risk of exchange rate fluctuations

The Company’s accounting currency is RMB and now has part
of funds raised from listing of H Shares and retained in USD.
Due to effects of changes in overall operation of the national
economy, national macroeconomic condition, monetary
policies and international environment, the RMB/USD
exchange rate fluctuations would pose a risk of exchange
loss.

The Company will keep close track on changes to domestic
and overseas exchange rate markets, and closely monitor
risks arising from exchange rate fluctuations to minimize
their effects on the Company’s assets.

Risk of safety

Natural gas is flammable and explosive, and if used or not
properly managed, it is easy to cause explosion and fire
accidents, which seriously threatens the safety of people and
property. In the process of production and operation, city gas
enterprises are mainly faced with the impact of natural gas
pipelines from the extremely harsh environment and
sabotage, and safety hazard caused by obsolete pipeline
networks. Such accidents, once occurring, will cause
immeasurable losses to companies and also affect reputation
and corporate images of companies.
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REPORT OF THE BOARD OF DIRECTORS

The Company adheres to the development strategy of
“promoting stability with safety and seeking progress in
stability”, adheres to the working principle of “safety first,
prevention as the main approach, and comprehensive
management”, strengthens the supervision and management
of safe production, and strictly implements the management
system of one-post and dual-responsibility.

Business outlook in 2024

There is no significant change in the Group’s prospects for
new business development as compared with the information
disclosed in the 2023 annual report.

PROFIT DISTRIBUTION PLAN OR PLAN TO
CONVERT CAPITAL RESERVE TO SHARE
CAPITAL

Profit distribution plan or plan to convert capital
reserve into share capital proposed during the first
half of 2024

Whether making profit distribution or No
converting capital reserve into share capital

PURCHASE, SALE AND REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's listed
securities (including the sale of treasury shares) during the
Reporting Period. As of June 30, 2024, the Company did not
hold any treasury shares.

POLICIES ON EMPLOYEES AND REMUNERATIONS

The remunerations of the Directors, Supervisors and senior
management of the Company are paid in the form of fee,
salary, allowance and physical benefits and via retirement
benefit plan contributions. The remunerations of the
Directors, Supervisors and senior management of the
Company are determined with reference to the performance
of the Company and the audited annual financial statements.
The Remuneration and Appraisal Committee is responsible
for reviewing and examining the remuneration policies and
plans of the Directors and senior management of the
Company from time to time.
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Establishing and maintaining a capable and motivated
management and technical team is paramount to the success
of the Group. The Group’s employees receive remunerations
including basic salaries, performance bonus and other
employee benefits. The Group also provides social insurance
and other benefits to its employees, such as basic pension
insurance, basic medical insurance, work injury insurance,
unemployment insurance, maternity insurance, housing and
personal accident insurance pursuant to China’'s labor law
and the relevant requirements of the national and local
governments. Basic pension insurance, basic medical
insurance, unemployment insurance and housing funds are
contributed by the Group and the employees at a certain
proportion in accordance with the relevant local
requirements. The work injury insurance and maternity
insurance are generally paid by the Group. The Group reviews
the performance of its employees annually, and the results
are considered in his or her annual salary assessment and
promotion appraisal. The Group also provides on-the-job
training to its employees from time to time.

As of June 30, 2024, the Group had 2,855 employees. During
the Reporting Period, the employee costs of the Group were
RMB415.12 million.

REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

As at June 30, 2024, the Audit Committee consisted of three
independent non-executive Directors, namely Ms. Li Yingqi,
Mr. Jiang Guofang and Mr. Liu Feng. The chairman of the
Audit Committee is Ms. Li Yinggi. The Audit Committee has
reviewed the interim results announcement and this interim
report for the six months ended June 30, 2024.

INTERIM DIVIDENDS

The Board did not suggest the distribution of any interim
dividends for the six months ended June 30, 2024.

AN

DaZhong Public Utilities Interim Report 2024

BIYNER B REBINERE
RiMEBHAEENNDERER - K
SEEENHSBREERTE AR
Htp B TR - REFESBENER
M7 BFERRE  ARETSEER
T SRR EEMBEN - WEREE
Rz - ERBERRE  THRE KX
R £ B RR - EEKEAEIIMER
o EXABERE  EXNBRRR K
ERBREFAEERAAKRERESR
RIBHERIE T RERE THAIMR - T
BRI EFRE - REAEE AT -
AEEBFHERENKRER  HERE
RARBHNFEHFEESRE % - ARE
IR B AR B 1R AR BRI -

P2024F 6 8308 » AN B # A 2,855
HREE - EHR  AEBEMNEERX
BAREL51288TT °

FERPHEHGEMBER

HE2024F6A30H Bt ZEE€H=
BEUERTESAK T AR X
T  ZEFEERRIERE - FBHEB
CEIRETHBFLL - B LESEE
M 7T E L2024 6 A30H LN A AR
BB N E RARHRE -

R R

B TESRREEE2024F6A30H
1E75E A Z AT AT rp BAR &. o



REPORT OF THE BOARD OF DIRECTORS

USE OF PROCEEDS OF H SHARES

On December 5, 2016, the Company completed its public
offering of 478,940,000 H Shares (excluding over-allotment)
(comprising 435,400,000 new H Shares offered by the
Company and 43,540,000 H Shares sold by Shanghai Gas
(Group) Co., Ltd and Wuxi Passenger Transport Co., Ltd
(collectively, the “"Selling Shareholders”]]. The issue price
under the public offering was HK$3.60 per H Share. The net
proceeds (after deducting the underwriting fees and
commissions, transaction levy and trading fees) received by
the Company were approximately HK$1,444.5 million. On
January 9, 2017, the Company further completed its public
offering of 54,703,000 additional H Shares [comprising
49,730,000 new H Shares issued and allotted by the Company
and 4,973,000 H Shares sold by the Selling Shareholders] due
to the partial exercise of the over-allotment options at the
issue price of HK$3.60 per H Share. Additional net proceeds
(after deducting the underwriting fees and commissions,
transaction levy and trading fees) of approximately HK$175.0
million were received by the Company. Therefore, the total
net proceeds received by the Company (after deducting the
underwriting fees and commissions, transaction levy and
trading fees) were approximately HK$1,619.5 million.

On March 29, 2019, the Board proposed to change the use of
proceeds (the "Proposed Change”) by merging pipeline gas
supply business projects with wastewater treatment business
projects. The Proposed Change to the use of proceeds could
enable the Company to deploy its financial resources more
effectively. The Board believed that the Proposed Change
would bring the Company more future business development
opportunities and would be more adapting to the Company’'s
existing business needs. Furthermore, it would also facilitate
the Group's continuous and rapid development and enhance
the Group's major position in the market. The Proposed
Change was approved by the Shareholders at the annual
general meeting held on June 12, 2019. For details, please
refer to the Company’s circular dated April 24, 2019.
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On December 3, 2020, the Board proposed to adjust the
original plan for the use of proceeds raised from H Shares of
the Company, changing the original 25% of proceeds for
“investment in other public utility businesses” to “investment
in equity projects in relation to public utility industry chain”,
in order to participate in the relevant links of the extended
industry chain based on the public utility industry, for the
interaction with the Company’s public utility business, and the
realization of significant growth of its main business on public
utility projects. The change of use of proceeds from H Shares
by the Company will enable the Company to better allocate its
financial resources. The Board believed that the change will
help the Company seize future market opportunities, which is
in line with the strategic development planning of the
Company, and is beneficial to the sustainable development of
the Group. The change was approved by the Shareholders at
the first extraordinary general meeting in 2020 held on
December 28, 2020. For details, please refer to the
Company's circular dated December 7, 2020.

Save for the aforesaid changes, there are no other changes in
the use of net proceeds from the public offering of the
Company.

As of June 30, 2024, the use of proceeds from the public
offering of the Company was as follows:

Percentage such Opening  Amount already

item would balance as of utilized during

use in the January 1, the Reporting

Item net proceeds Net proceeds 2024 Period
R 2R HZ2024F HEAAZER

BRAZAERA 18188  EBBAZRA

EHE BEZEAL  HERERE ERIE EA
(HKS million) [HK$ million) [HK$ million)

(B8ET) (BBETL)

(B8ET)

R2020F 128308  EXEEREHER
HIkS SR ESERTE - §R25% &%
EREMAREXEBINEEESH
BEERIRENENREEREXER
BEBERIER | - UHEEB2HEIL
NAEETERERITRNEXEHNE
RIRED - EFEARAAERERB
B BERAMFEXIXEANRE(CE
R RRRAEEHREEESERAA
B EARNRERRBEELMBER
EFens UWFEHKEFNNRART
EERRTISHEE - 6 ANQE B %
RS ANRAEENAFHERR -
R E B R A R]R20209F12 428
HETTH2020F % — R IR A &
BREME BAFE FRAQA
20205F12 A7 B 8938 K o

Br LI EIN - AR DB EER
AR o

BE2024F 6 A30H - ARRAHBE
FRSRIENERBERET

As of June 30, Expected timeline for
Remaining 2024, amounts utilizing the unutilized

net proceeds already used net proceeds (Note)
BZ2024%
# %A R 6A30A

HRAzNG REECHA RARDARBREN
FBREER ZRESHE FARERE (M)
(HK$ million) [HK$ million)

(approximately)  (approximately)

(BBRL)(H) (BEELK)

[il For investment in public utility projects, 65% 1,052.70 990.40
including but not limited to gas supply,

water supply, wastewater treatment,

solid waste treatment, transportation

and other projects.

RERBEXREER - BEETRIRR

HAE - K TKERE - BERE B

ZER -

[i

(i) For investment in equity projects in 25% 404.90 17.33
relation to public utility industry chain.

i) RERERAEXEXREROBELRE
=D

[iii) For funding the Company’s working 10% 161.95 143.30
capital and other general corporate
purposes

(i) T‘%’fﬁ@&ﬂﬁ@%@ﬁﬁ&ﬁ%*ﬁﬁﬁ%ﬁ

0.00

0.00

0.00

990.40 62.30 By December 31, 2024

2024128318 8 2 A

17.33 387.57 By December 31, 2024

026F12A31 B2

143.30 18.65 By December 31, 2024

2026FE12A3N B2 A

Total 100% 1,619.55 1,151.03
it

0.00

1,151.03 468.52
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Notes:

1. The expected timeline for utilizing the net proceeds is based on the best
estimation of the future market conditions made by the Group with reference
to the then prevailing market condition which might be subject to changes in
accordance with the change in market conditions from time to time.

2. Affected by the existing economic situation and investment environments, the
Company is prudent on using the proceeds for investment projects to control
risks; therefore, the Company has adjusted the above estimated timetable for
the remaining net proceeds.

As of June 30, 2024, all remaining unused proceeds had been
deposited into the Company's account for listing, and were
intended to be utilised in the same manner as the proposed
purposes. The actual timing would be limited to the market
environments and the pace of business development. The Company
had been closely monitoring the market conditions and business
development, and expecting to use the unused proceeds by the end
of 2024.

X. CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL
RESOURCES

Overview

The Group finances its liquidity requirements primarily through
cash flows generated from operating activities and proceeds from
interest-bearing bank loans, debt instruments and other
borrowings. Its primary uses of cash include capital expenditures
on property, plant and equipment, financial investments,
maintenance indebtedness and employee expenses. The Group does
not use financial instruments for hedging purposes, nor does it
hedge its foreign currency net investments in currency lending and/
or other foreign currency hedging instruments.

Bank borrowings

As of June 30, 2024, the Group had total bank borrowings of
approximately RMB3,718.81 million, increased by 6.37% from
RMB3,496.15 million as of December 31, 2023.

The Group’s long-term interest-bearing borrowings and short-term
interest-bearing borrowings as of June 30, 2024 were RMB384.74
million and RMB3,334.07 million, respectively. For the maturity
profile of the loans repayable of the Group as of December 31,
2023 and June 30, 2024, please refer to note 23 of the financial
statements of this interim report.
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Corporate bonds and notes

For details of corporate bonds and notes, please refer to the
section “Particulars of Corporate Bonds” in this interim report.

Debt to equity ratio'"

As of June 30, 2024, the Group's Debt to equity ratio was 83.24%,
representing an increase of 0.16 percentage points from 83.08% as
of December 31, 2023.

(1) Debt to equity ratio is calculated by total debt divided by total equity at the end
of the Reporting Period and multiplied by 100%. Total debt is defined as
payables incurred not in the ordinary course of business.

Pledged assets

As of June 30, 2024, bank borrowings with an aggregate amount of
RMB381.08 million (as of December 31, 2023: RMB423.92 million)
were secured by the Group's assets. For details, please refer to
note 23 to the financial statements in this interim report.

Contractual and capital commitments

For the contractual and capital commitments of the Group as of
December 31, 2023 and June 30, 2024, please refer to note 30 to
the financial statements in this interim report.

Contingent liabilities

As of June 30, 2024, the Group didn't have any material contingent
liabilities.
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GENERAL MEETING

Directory to designated

RETENEERUN

Date of website of publication of
General meeting  convention resolutions
gRER AFRBEH EARS

SIGNIFICANT EVENTS
ERFER

— BREXEWHAMES

Date of
disclosure of
publication of
resolutions
RBHEBOHEE
=R

Meeting resolutions

ERRE

2023 annual

00FFERR 2024F
g 6A18H

Hong Kong Stock
Exchange
www.hkexnews.com

BB

www.hkexnews.com

2024 First H Share June 18, 2024  Shanghai Stock
Class Meeting Exchange
WWW.SSe.com.cn
R Frwww.sse.com.cn

202LFFE—IRHIE  2024F

www.hkexnews.com

BRIRRE ¢R18H
Hong Kong Stock
Exchange
BB

www.hkexnews.com

June 18, 2024  Shanghai Stock
general meeting Exchange
WWW.SSe.com.cn

X Frwww.sse.com.cn

June 19, 2024

202656 H19A

June 18, 2024

202656 H18H

June 19, 2024

202656 H19A

June 18, 2024

202656 H18H

KBRAR 2026 FHEISRE

17 resolutions including the resolution on
the Work Report of the Board of
Directors for the Year 2023 were
considered and approved.

BERRBQIBFFEEFETHRE)FT

B £

4 resolutions including the resolution on
the Amendment to the Articles of
Association and Filing and Registration
of Change were considered and
approved.

ERBB(BRNE(RAER) T HRE
BRELTOZER)SLEZR -
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Information on the General Meetings BRRERAEERHA

1. Attendance of Shareholders in the 2023 annual general 1. BERBFFERRAG LOERE
meeting and the respective numbers of Shares are as AEBHEEMNT
follows:
Attendance of Shareholders and BRREEERLK A shares H shares Total
the respective no. of shares HEERGOER ARR H & as
No. of Shareholders and proxies & & &% A% B A1 I 28 1 29

attending the meeting AH

No. of Shares carrying voting HEERNRREMFER 664,510,088 70,962,000 735,472,088

rights held by the Shareholders R B A 4B 8 (B
attending the meeting (Share)

2. Attendance of Shareholders in the 2024 first H Share Class 2. AR SRR 2024 F 8 — I AHI BRI R e

Meeting and the respective numbers of Shares are as BHEFEBEARRDEENT
follows:

Attendance of Shareholders and RREEERR H shares Total
the respective number of shares HEERMOER H A% &F
No. of Shareholders and proxies attending HE &8RRI AR 1 1

the meeting

No. of Shares carrying voting rights held by — HE&HAREATFAE R AE 70,081,000 70,081,000

the Shareholders attending the meeting BRR 15 4B B (AR)
(Share]
Il. SIGNIFICANT LITIGATIONS AND ARBITRATIONS — - EXR2 - hRER
The Company had no significant litigations or arbitrations WEMAN - RRBEERNFD - MEE
during the Reporting Period. 18 o
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BASIC INFORMATION ON CORPORATE
GOVERNANCE

As a dual-listed company listed on the Shanghai Stock
Exchange and the Hong Kong Stock Exchange, the Company
has remained in strict compliance with the Articles of
Association, relevant laws and regulations in China and
Listing Rules of the SSE during the Reporting Period. The
Company has also complied with the Hong Kong Listing
Rules during the Reporting Period. The Company is
committed to rigorous corporate governance and risk
management.

Corporate governance

During the Reporting Period, the Company continuously
improved its corporate governance structure and
endeavoured to raise its level of corporation operation strictly
in accordance with the Company Law and Securities of the
PRC, the Standards for Corporate Governance of Listed
Companies issued by CSRC, Hong Kong Listing Rules, CG
code and relevant laws and regulations promulgated by CSRC,
Shanghai Stock Exchange and Hong Kong Stock Exchange as
well as the Articles of Association. Currently, the Company
has established a corporate governance structure featuring
clear division of powers and duties and check and balance as
well as an internal control system under effective supervision,
which have been run strictly according to law.

Corporate governance is detailed as follows:

1. Regarding Shareholders and general meetings: The
Shareholders have lawful rights prescribed by laws and
regulations and the Articles of Association. The
Company convenes and holds general meetings strictly
according to relevant provisions of the Listing Rules of
Shanghai Stock Exchange and the Hong Kong Listing
Rules of Hong Kong and requirements of the Articles of
Association, and ensures all Shareholders especially
small and medium-sized ones enjoy the equal status
and rights and assume corresponding obligations.
During the Reporting Period, the Company held one
annual general meeting and H Share Class meeting,
which were convened and held in compliance with
requirements of the Company Law of China and the
Articles of Association. The Company engaged practicing
lawyers to attend the general meeting and confirm and
witness the convening procedure, matters deliberated
and identities of attendants at the meeting, thus
ensuring the lawfulness and validity of the general
meeting.
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Regarding the relationship between controlling
shareholder and the listed company: The Company has
full and independent capacity for business and
autonomous operations, and controlling shareholder of
the Company strictly behaved themselves and exercised
rights of contributors through general meeting, without
directly or indirectly intervening in decision-making and
operating activities of the Company beyond the general
meeting. The Company is independent in terms of
personnel, assets, finance, organization and business,
and the Board, Board of Supervisors and internal
organizations can operate independently.

Regarding Directors and Board of Directors: The Board
consists of 9 Directors, including 4 independent
non-executive Directors. During the Reporting Period, all
Directors faithfully performed their duties and
effectively contributed to standard operation and
scientific decision making of the Board. The Board has
Audit Committee, Nomination Committee, Remuneration
and Appraisal Committee and Strategic Development
and ESG Committee, each with clearly-defined duties,
and all Directors diligently performed their duties and
provided strong support for scientific decision making of
the Company. During the Reporting Period, the
Company held 2 Board meetings in total, which were
convened and held all in compliance with requirements
of relevant provisions such as the Company Law of
China and Articles of Association.
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Regarding Supervisors and Board of Supervisors: The
Board of Supervisors consists of 3 Supervisors,
including one employee Supervisor, who is elected by
the Company’'s workers' congress. Members of the
Board of Supervisors effectively performed their duties
in a manner responsible and accountable to all
shareholders, and supervise the financial position of the
Company and performance of duties by directors and
senior management of the Company for lawfulness and
compliance. During the Reporting Period, the Company
held 2 meetings of Board of Supervisors in total, all
convened and held in compliance with requirements of
relevant provisions including the Company Law of China
and Articles of Association.

Regarding information disclosure and transparency: The
Company has its Board secretary and Board secretary’s
office responsible for managing external information
disclosure and investor relations according to the
Administrative Measures for Information Disclosure of
Listed Companies and the Company's Information
Disclosure Management Policy. The Company performs
its information disclosure obligation in a true, accurate
and complete manner strictly according to
requirements of relevant laws and regulations in
Shanghai and Hong Kong, ensuring timeliness and
consistency of information disclosure in both places of
listing.

Regarding investor relations and stakeholders: The
Company values investor relations management and
maintains investor relations through investor hotline,
E-interaction with Shanghai Stock Exchange, receiving
visiting individual investors and institutional investors
and field survey. The Company ensures investors’
interests are regarded as the top priority and full
consideration is given to legitimate interests of
customers, employees and stakeholders across all
business processes of institutional building and
operations, while assuring continuous, harmonious,
healthy and normative growth of the Company so as to
achieve win-win for the Company and its stakeholders
and maximize interests of all parties.

KBRAR 2026 FHEISRE

SIGNIFICANT EVENTS

ERFER

FREFNEFS EEEMIA
EREN - HPRTES1% - H
RABIREAGEBREL &
EZeRBAZHE2RERRAEN
ERE - VERTEERE HAR
A BRRAAR AT EERER
ERABBBBRANGAE &
MMEETES -REHAR - 27
HAMLREEEEGHE  TENE
% BARAFTEFE(RRER)
NAERERERENER -

FIR B X FEHEBFJE © RN AR
RAETAREMBEEEMR
E)  REKERBEEEEES
BYEER HEESWE BF
EWENLREABTRARHINEA
BEMEREEBREETE - Q
BB IS IR R T R AR BEDE R
MBS BEE - £ TEE
TEMBEERD  RELTMRU
BB RN — B -

BRREZEBERIF(HE - RF
ERREEHERER  BBERE
ERR LBEBESFXPMER
B EFEAAKREE HERKRE
EORG KRBT ETT A
BREZERE - RAKHEERAM
RENBEBROERBIREE
WNEREBL MBI T EER
FBIREMBNENREE
& REAFFENE  ZER
BHBR  NERQRMERD
EXRNRE  BRED MK
KAE

37



FETPET

'SIGNIFICANT EVENTS

ERER

Establishment of corporate governance system: During
the Reporting Period, the Company has established a
corporate governance structure featuring clear division
of powers and duties and check and balance as well as
an internal control system under effective supervision
according the normative requirements for listed
companies, which have been run strictly according to
law. The Company will continuously improve its
corporate governance structure and endeavour to raise
its level of corporate operations strictly according to the
Company Law and Securities Law of China, the
Standards for Corporate Governance of Listed
Companies, Appendix C1 "CG Code” and “Corporate
Governance Report” to the Hong Kong Listing Rules,
and relevant laws and regulations promulgated by
CSRC, Shanghai Stock Exchange and Hong Kong Stock
Exchange and the Articles of Association, as well as
further pursue standard-based procedural management
of the Company for improved corporate governance
through establishing and refining its internal control
system.

Regarding registration and management of insider
information holders: During the Reporting Period, the
Company managed insider information holders and
internal information users through registration strictly
according to the Administrative Measures for
Information Disclosure of Listed Companies and the
Insider Information Holder Management Policy
formulated by the Company, thus ensuring lawful and
fair information disclosure. During the Reporting Period,
there was no trading of the Company’'s stocks by any
insider information holder in violation of laws or
regulations.

There was no material discrepancy between corporate
governance and relevant requirements of CSRC during the
Reporting Period.
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Compliance with CG Code

The Company has adopted the CG Code set out in Appendix C1 to
the Hong Kong Listing Rules upon Listing. The Board is of the view
that the Company has complied with all the code provisions as set
out in the CG Code throughout the Reporting Period.

Securities transactions by Directors, Supervisors and
employees

The Company has adopted the Model Code as set out in Appendix
C3 to the Hong Kong Listing Rules upon Listing.

Specific enquiries had been made to all Directors and Supervisors,
and the Directors and the Supervisors confirmed that they had
complied with the Model Code throughout the Reporting Period.

The Company has also adopted [the “Securities Dealing Code”)
governing securities transactions by the employees of the Company
who may possess or have access to non-public inside information
in relation to dealing securities with terms no favourable than the
Model Code. The Company was not aware of any matters in
relation to breaches of the Securities Dealing Code by any
employee of the Company.

IV. SUBSEQUENT EVENTS

With the approval pursuant to the “Notice of Admission for
Registration” (Zhong Shi Xie Zhu (2024) No. MTN 144 (AT 1
7¥(2024) MTN144%R)) issued by the National Association of
Financial Market Institutional Investors, the Company issued
the first tranche of medium-term notes in 2024 on 29 August
2024. For details about the issuance, please refer to the Debt
Financing Instrument Information Disclosure Announcement
of the National Association of Financial Market Institutional
Investors.

Other than the above, from the end of the Reporting Period to
the Latest Practicable Date, there were no events that had
significant impact on the Group.
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— Ve
I. CORPORATE BONDS — OFRE%E
1. Basic information on corporate bonds 1. RATFEFELXRER
Unit: 100 million Yuan Currency: RMB BB ®RE: AR
Whether
there is any
The most recent Investor risk of
sell-back date suitability termination
after August 31, Interest rate  Manner of principal repayment Lead arrangement ~ Trading of listing for
Bond name Abbreviation  Code Dateissued  Value date 2024 Maturity date Bond balance (%) and interest payment Trading place ~ Underwriter  Trustee (if applicable] ~ mechanism  trading
AUFIAYA REEEER REFHRL
B54E L] & &8 228 #WREEER HHA RE0E HEW EAHEAR pEE TRER SHEEA ER(0R)  X5RH Li%aHER
Shanghai Dazhong 21 Gongyong 01 173800 March 5, 2021 March §, 2023 March 9, 2024 10 387 Interest accrued per year and ~ Shanghai Stock  Haitong Haitong Securities | bidding, offer,  No
Public Utilities payable once a year, the last  Exchange Securities Company inquiry and
[6roupl Co, Ltd instalment of interest to be Company Limited agreement
publicly issued paid together with principal Limited
corporate bonds
[1st tranche] in 2021
LEAROAZR(R 22ROV 50 WNEIRSE WEIAIA NUEIRIA i 38 BEHE SEMS-R BE LEERRGH RARARGE AREAROER | GRER A
) RivERAF it Sl K23 23 AENRE
ERREALAES
(-4
Shanghai Dazhong 23 Gongyong 01 138999 March 10, 2023 March 14, 2023 March 1£, 2026 0 337 Interest accrued per year and  Shanghai Stock  Haitong Haitong Securities | bidding, offer,  No
Public Utilities payable once a year, the last  Exchange Securities Company inquiry and
[6roupl Co, Ltd instalment of interest to be Company Limited agreement
publicly issued paid together with principal Limited
corporate bonds
[1st tranche] to
professional
insttutional investors
in 203
LERRDRSR(E  BRRV 1399 ABEIANE ABEIAUA EIA1A 1 3 REHE BENS-R RE LERFRGH BERGRGE BERSROER | BROER F
B)RiERADS -BNERAS-RYf [ Al AENGE
ERRERRERE
ELREALAER
(#-9)
Shanghai Dazhong 2 Gongyong 01 2240539 January 30, February 1, February 1, 2027 9 285 Interest accrued per year and  Shanghai Stock  Haitong Haitong Securities /| bidding, offer, ~ No
Public Utilties 2004 0% payable once a year, the last  Exchange Securities Company inquiry and
[Groupl Co, Ltd instalment of interest to be Company Limited agreement
publicly issued paid together with principal Limited
corporate bonds
[1st tranche] in 2024
LEARDASE(E MDAV MM NNFIANE NMEAIR WER18 y 18 BERE BERS-R BE LERFRGH BERGRGE BERSRHER | BROER F
B)RiAERARU -BNERAS-RYf [ Al AENGE
EERERRERE
ELREALAER
(#-9)
Countermeasures adopted by the Company against risk of NAHESFKIE LR SRR ELEE
bonds being delisted: N/A. e NEA e
Triggering and enforcement of Company or investors’ terms NAIFREEERRES REERE
of options and investors protection: N/A. RN EAMITIBN : T#EA -
Information on overdue debts: N/A. EATRERARER - TEA -
Changes and market enforcement of the guarantees, debt ERER BEAEREMEBRRER
repayment plan and other debt protection measures during MERSHAANEE - BMMITIER
the Reporting Period and their impact: N/A MESE  TEA -
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PARTICULARS OF CORPORATE BONDS
LFIRGHRER

_— 4= == =] = ==
Il. DEBT FINANCING INSTRUMENTS OF = BITHMESTEESRORES
NON-FINANCIAL ENTERPRISES ON INTERBANK MEIR
1.  Basic information on debt financing instruments of 1. FemtEEEMETIAELRER
non-financial enterprises
Unit: 100 million Yuan Currency: RMB BB ®RE: AR
Investor Whether there is
suitability any risk of
Interest rate Manner of principal repayment arrangement  Trading termination of
Bond name Abbreviation  Code Date issued Value date Maturity date ~ Bond balance (%) and interest payment Trading place (if applicable] ~ mechanism listing for trading
REEEER REFEALLT
548 iR RE &R £2R ERLS B56E FE(% EAHEAT 556 2H(0E)  R58H  RAMER
Medium-term notes [1st tranche) of Shanghai 22 Shanghai 102281060 May 5, 2022 May 9, 2022 May 9, 2025 5 310 Interest accrued per year and  Interbank trading  / bidding, offer,  No
Dazhong Public Utilities (Group) Co, Ltd in Dazhong payable once a year, the last market inquiry
022 MTNOO! instalment of interest to be
paid together with principal.
EEARLAER (RE)RAARLANNER NDEAR 1028100 02F5ASH  2FSAIE ABESAIR 5 30 BEHE BERE-R RK- BARRSTE [ aRBE 7
b MINOO!T EEY vy SUR Bl
Medium-term notes (2nd tranche) of Shanghal 22 Shanghai 10282103 September 16, September 20,  September 20, 3 248 Interest accrued per year and  Interbank trading  / bidding, offer, No
Dazhong Public Utilties Group) Co., Ltd in Dazhong 02 02 2024 payable once a year, the last market inguiry
2022 MTNO02 instalment of interest to be
paid together with prmmpal
DEARLASX (S RAARAANNEE  2LBAR 100282103 N2E9ANE AREIANR NUFIANE 3 8 EEHE BENR-R RE- BORREAS | BEBE 7
F-HRERE MINOD CH) vy SO #E
Medium-term notes (3rd tranche) of Shanghai 22 Shanghai 10282639~ December 8, December 8, December 8, 5 320 Interest accrued per year and  Interbank trading | bidding, offer, No
Dazhong Public Utilities (6roup] Co, Ltd in Dazhong 2022 022 2024 payable ance a year, the last market inguiry
2022 MTNOO3 instalment of interest to be
paid together with principal
LERROAER (RE)BHARATNNER NLERR 1028069  0NF12[8R  NNFIAR NUFILAR 5 30 BEHE BERE-R &K- BAERSTE [ BRHE Z
F=H0ERE MINOD3 Lk oy SUS El
Medium-term notes (1st tranche] of Shanghai 23 Shanghai 102382079 August 14,2023 August 15, 203 August 15, 2025 5 295 Interest accrued per year and  Interbank trading  / bidding, offer, No
Dazhong Public Utilities (Group] Co,, Ltd in Dazhong payable once a year, the last market inquiry
028 MTNOOT instalment of interest to be
paid together with principal.
EEARLAER (RE)RGARATANDER  BLEAR 0801 ABFESANA  NBFEABE  WHFSALE 5 195 BEHE BERER RK- BARERSTE [ BE-#E 2
F-HTERE MTNOD! v S Eld
Medium-term notes [2nd tranche] of Shanghai 23 Shanghai 102382446 September 11, September 12, September 12, 5 319 Interest accrued per year and  Interbank trading  / bidding, offer,  No
Dazhong Public Utilities (Group) Co, Ltd in Dazhong 03 023 025 payable once a year, the last market inquiry
03 MTNOD2 instalment of interest to be
paid together with principal.
EEARLAER (RE)RAARATINNDER  DBLEAR 00w ABFIANA  NBFIANE  WHFIANA 5 39 BEHE EERNE-R RK- BARMRSTE [ aRBE 7
STHYER MTNOOZ EEY psay SUR Bl
Countermeasures adopted by the Company against risk of RAEEFL I TR 5 E R S
bonds being delisted: N/A. B NEA e
Outstanding bonds beyond maturity: N/A. BEREESES  TEA -
Information on overdue debts: N/A. AR e EEERE - TEA -
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I. CHANGES IN SHARES
Table of Changes in Shares

1. Table of Changes in Shares

During the Reporting Period, there were no changes in share

volume and shareholding structure.

2. Information on changes in shares
N/A.
3. Effects of share changes occurring after the Reporting

Period until the disclosure date of the interim report on
financial indicators like per-share earnings and per-share

net assets (if any/
N/A.

4. Other contents that the Company deems necessary to
disclose or securities regulators require to disclose

N/A.

Changes in restricted shares

N/A.
1. INFORMATION ON SHAREHOLDERS
(1)  Total number of shareholders

Total number of holders of ordinary shares as
at the end of the Reporting Period

138,757
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
BRTSERERREHEE

(I1) Particulars of the top-ten shareholders and the top ten ()
shareholders with tradable shares (or shareholders
not subject to selling restrictions) as at the end of the

Reporting Period

Shareholdings of top ten shareholders

Table of shareholdings of the top-ten shareholders and the top ten
shareholders with tradable shares (or shareholders not subject to

selling restrictions) as at the end of the Reporting Period

unit: share

Shareholdings of top ten shareholders [excluding shares lend through refinancing)
AT ERRERER (F2BEERBELERY)

Number of Shares

Al 1T EREFFR1ER

BIEHEHARATBRR AT+ B
RERR (RERERFRR) FR
R &

B RERRA 2R - Al T RRBRER
(SRR E BRI F B RE

Increase/  Shareholding at held subject to
decrease during the end of selling
Shareholder name (full name) Reporting Period  Reporting Period Ratio (%) restrictions Pledged, marked or frozen Nature of shareholder
HRARERS
RREE (2%) HERREE BREREE E (%) Ri&E B BRAREER REEE
Status of
Shares Number
A iR & HE
Hong Kong Securities Clearing Company Nominees -18,000 533,533,000 18.07 0 Unknown —  Overseas legal person
Limited
ERPRAEEREAERLA) A BFNEA
Shanghai Dazhong Business Management Co., Ltd 0 495,143,859 16.77 0 Pledged 362,000,000  Domestic non-state-
owned legal person
LERREEERARAT R BRFEBEA
Shanghai Gas (Group] Co., Ltd 0 153,832,735 5.21 0 Nil —  State-owned legal
person
LERE (EE)ARAR & BEEA
Hong Kong Securities Clearing Company Limited 690,038 10471912 035 0 Nil —  Overseas legal person
EEPREEERAT E BINEA
China Merchants Bank Co., Ltd. — Southern CSI 1000 6,322,100 8,711,218 030 0 Nil —  Other
Exchange-Traded Open-Ended Index Securities
Investment Fund
RARTRHERLR - TR 00XSLARAEL & £t
Cai Zhishuang -3,805,700 8,339,035 0.28 0 Nil —  Domestic natural person
EF & BRERA
Yi Jicheng -65,600 8,250,050 028 0 Nil —  Domestic natural person
HEm & BREAA
Lin Zehua 0 7,020,258 0.24 0 Nil —  Domestic natural person
HEE & BRERA
Shi Fulong 0 6,900,900 023 0 Nil —  Domestic natural person
MR & BREAA
Ding Xiumin 0 5,727,500 0.19 0 Nil —  Domestic natural person
T58 & BRERA
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Shareholdings of top ten holders of tradable shares without selling restrictions

HAGES IN SI;ARES AND INFORMATION OF SHAREHOLDERS
BREEBHREREHER

(excluding shares lend through refinancing)

AT ZEREREBRRERER (FTEERERBHERS)

Number of
tradable
Shares held
without selling

Shareholder name restrictions

Type and number of Shares

HEERERN
BREMH RBERNBE BOBEEREE
Type Number
R 2E

Hong Kong Securities Clearing Company 533,533,000 OQverseas listed 533,533,000

Nominees Limited foreign shares
BRPREEREABRAT BALMINER
Shanghai Dazhong Business Management Co., Ltd 495,143,859 RMB ordinary shares 495,143,859
EERREEERARAT AREEBRK
Shanghai Gas (Group) Co., Ltd 153,832,735 RMB ordinary shares 153,832,735
EERR(RE) BRAF AREEBRK
Hong Kong Securities Clearing Company Limited 10,471,912 RMB ordinary shares 10,471,912
BRTPREEERAA AREEBRK
China Merchants Bank Co., Ltd. — Southern CSI 1000 8,711,218 RMB ordinary shares 8,711,218

Exchange-Traded Open-Ended Index Securities

Investment Fund
HAERTRODERARE — BHFE000XZEAKA AREEBRK

EREFREES
Cai Zhishuang 8,339,035 RMB ordinary shares 8,339,035
Y AREEBR
Yi Jicheng 8,250,050 RMB ordinary shares 8,250,050
S HERK AREEBRK
Lin Zehua 7,020,258 RMB ordinary shares 7,020,258
MR AREEBRK
Shi Fulong 6,900,900 RMB ordinary shares 6,900,900
HEtE B AREEBRK
Ding Xiumin 5,727,500 RMB ordinary shares 5,727,500
THEH AREEBRK
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
BROCEBRERETHER

Shareholdings of top ten holders of tradable shares without selling restrictions
(excluding shares lend through refinancing)
AtEEREKRERRERER (F2EBERBELERS)
Number of
tradable
Shares held
without selling

Shareholder name restrictions Type and number of Shares
FHREREKN

BREREMH RERNHE BROBEREE
Type Number
BE e

Remarks on repurchase accounts among the top N/A

ten shareholders
A+ 2BRRPEBEEFBERRH TERs
Remarks on voting rights delegated, entrusted and N/A

waived by or to the above shareholders

ERBEREFRRRE  IFERORE  WERRENHA TER

Explanation on the connected relationship or parties ~ Among the above shareholders, Hong Kong Securities
acting in concert among the above shareholders Clearing Company Nominees Limited is the H-share
nominees company, and Hong Kong Securities Clearing
Company Limited is the nominal holder under the
Shanghai-Hong Kong Stock Connect. The Company is not
aware that any of the top 10 shareholders of tradable
shares has a connected relationship with each other.
it PR R Bk R (R s — BT T BV R R B PHERT - BEFREE (REAN)BRIASHRAEA
NE BRATREEERAFARAAEEBEERAA A
AARMANIOERRcEREFEBB AR -

Remarks on preferred shareholders whose voting N/A
rights were resumed and their shareholdings
FORKE AR B8 SE AR B AR B8 10 3 R TNER

Explanation on the shareholding conditions: as of June 30, PRERFFAB AR - B 202456 A30E - £
2024, Shanghai Dazhong Business Management Co., Ltd. held BARCEERBRAFRBBESRESA
61,178,000 H shares, which were registered under HKSCC BARAR61,178,0000&HI% » Z IR HD B EELHE
Nominees Limited, through Shanghai-Hong Kong Stock ERPREZ(REBANBERRAFAT  #ik
Connect and other ways. As of June 30, 2024, Shanghai 202456 A30H » LBARGEEEEERAR]
Dazhong Business Management Co., Ltd. held 556,321,859 HiFH AR QA AF]556,321,859 R Bx 9 (K A -
shares of the Company lincluding 495,143,859 A shares and 495,143,859 8% A% ~ 61,178,000 R HAR) - {h
61,178,000 H shares), representing approximately 18.84% of NAIEEITIRD B4 18.84% -

the total issued shares of the Company.
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PARTICULARS OF THE LARGEST SINGLE
SHAREHOLDER AND ACTUAL CONTROLLER

Particulars of the largest single shareholder

Legal person

Name

Person in charge or legal
representative

Date incorporated

Principal business

Details of controlling interests
and investments in other
domestic and foreign-listed
companies during the
Reporting Period

Shanghai Dazhong Business
Management Co., Ltd

Zhao Siyuan

March 10, 1995

Operation management and business
management over taxi business and
related business, investment, technical
consulting, agency, services and talent
training, transport of commodity
vehicles, retail of vehicle components,
taxi passenger service and vehicle
repair

None

CHANGES TO CONTROLLING SHAREHOLDERS OR
ACTUAL CONTROLLER

N/A.
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
RITBERRREHET

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES

R - EERRRN AR {7 B 48 5 Bx 1 o i
FHESRRE

ﬁézomiéﬂ 08 - BEEMA - XA
RNEIRH AR P BB RIEES
KMERERBISEXVEBSE 2 K37 B 6 XA
mk RIFEBEOEDSAE - KBRE
%&B;ﬁ 516 5] 25 336 16 F RE AR TE FIT
MELDMOALTHKEBEARAE
$ CEERESTRABRIMN MO

As at June 30, 2024, so far as was known to the Directors,
the persons or entities, other than the Directors, Supervisors
or chief executives of the Company, who had interests or
short positions in the Shares or underlying shares of the
Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or who would be required, pursuant to Section 336 of
the SFO, to be entered in the register required referred to
therein, were as follows:

Approximate
percentage of

Approximate
percentage of

Types of interest in the relevant type of
Name Nature of interest Shares No. of Shares'? Company (%) Shares (%)
EXRARER (EROEBEER
% EHEME R 43 % 5l RegE BAE (%) BRED (%)
Dazhong Business Beneficial owner A Shares 495,143,859 (L) 16.77 20.47
Management®
AREEY BB ARR
Beneficial owner H Shares 61,178,000 (L) 2.07 11.46
ERBEBA H&
Employee Share Ownership  Interest of controlled A Shares 495,143,859 (L) 16.77 20.47
Committee® corporations
BIshkgo REHEE R AR
Interest of controlled H Shares 61,178,000 (L) 2.07 11.46
corporations
REHEERR HAR
Shanghai Gas" Beneficial owner A Shares 153,832,735 (L) 5.21 6.36
MREEY ERBEBA AR
Shenergy (Group) Company  Interest of controlled A Shares 153,832,735 (L) 5.21 6.36
Limited* corporations
B (RE)BRAFY R EEER AR
ENN Energy China Beneficial owner H Shares 129,261,000 (L) 4.38 24.272
Investment Ltd"
HRERTPEREBRAAY BRAEBA HR
ENN Energy Holdings Interest of controlled H Shares 129,261,000 (L) 4.38 24.22
Limited"! corporations
HRERERERA R REHAERER HA%
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BRNBERRREHEE

Approximate
percentage of

Approximate
percentage of

Types of interest in the  relevant type of
Name Nature of interest Shares No. of Shares!"? Company (%) Shares (%)
EADAER  AROBBER
&8 BiEnE R4 &5 RO BOED (%) BABD (%)
Wang Yusuo® Interest of controlled H Shares 129,261,000 (L) 4.38 24.22
corporations
EEHO RESEEER HI
New China Asset Investment manager H Shares 39,147,000 (L) 1.33 7.34
Management (Hong Kong)
Limited"!
MEREEE (BR)RG  RALRE Hi
BRRA
New China Asset Interest of controlled H Shares 39,147,000 (L) 1.33 1.34
Management Co., corporations
Limited"!
MEEERERNBRARY XEHNZEES Hi
New China Life Insurance Beneficial owner H Shares 39,147,000 (L) 1.33 1.34
Co., Limited"
MEASRBRBRNERARY BRAEBA Hi
Investstar Limited” Beneficial owner H Shares 53,859,000 (L) 1.82 10.09
Investstar Limited” ERBEEA HAR
Towngas Investment Interest of controlled H Shares 53,859,000 (L) 1.82 10.09
Company Limited” corporations
RREEBRAR" RESEEER Hi
Hong Kong and China Gas  Interest of controlled H Shares 53,859,000 (L) 1.82 10.09
Company Limited” corporations
BEPERRARAF RESEEER Hik
Faxson Investment Limited” Interest of controlled H Shares 53,859,000 (L) 1.82 10.09
corporations
Faxson Investment Limited” 5 #2454 Bl 25 HIR
Henderson Land Interest of controlled H Shares 53,859,000 (L) 1.82 10.09
Development Company corporations
Limited”
BEKRWEARAF" RESEEER Hik
Henderson Development Interest of controlled H Shares 53,859,000 (L) 1.82 10.09
Limited” corporations
BERRBRAF RESEEER Hik
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
RITBERRREHET

Approximate
percentage of

Approximate
percentage of

Types of interest in the relevant type of

Name Nature of interest Shares No. of Shares"? Company (%) Shares (%)

EARREE EROBBER
£ BEME bl R g REm BABD (%) BABD (%)

Hopkins (Cayman) Limited®  Interest of controlled H shares 53,859,000 (L) 1.82 10.09

corporations

Hopkins [Cayman) Limited® — Ri2#AE HAR

Riddick [Cayman) Limited®  Trustee H shares 53,859,000 (L) 1.82 10.09

Riddick (Cayman] Limited®  RFA HA

Rimmer (Cayman) Limited®  Trustee H shares 53,859,000 (L) 1.82 10.09

Rimmer (Cayman) Limited® A HA

Lee Shau Kee" Interest of controlled H shares 53,859,000 (L) 1.82 10.09

corporations

FIRED R EEER HIR

Notes: MEE

(1) [L)—long position (1) L— g7

(2) As at June 30, 2024, the total number of issued Shares was (2) 20246 A30R  EBITRHAEHR
2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H 2,952,434,6750% + B 8 152,418,791,675
Shares. % AR% F1533,643,000 8% HAZ -

(3) The Employee Share Ownership Committee is composed of (a) the (3) BISKEHEEQARCENES : b)AE
employees of Dazhong Business Management; [b) the employees of our BRE  ROAZRXBHEEAK -HR
Group; and (c) the employees of Dazhong Transportation. It is the ABEEIOLRIENEZEA A - WHIR
beneficial owner of 90% equity interests in Dazhong Business ARABEEMRAENMBROPESE
Management, and is deemed to be interested in the entire A Shares % e
interests held by Dazhong Business Management.

(4) Shenergy (Group) Company Limited (F&E(EE)BMRAE) is the (4) ML (RE) BRD B AMAEE 22 E
beneficial owner of the entire equity interests in Shanghai Gas Group, MERBEAAN  UHEANRREEBHMEF
and deemed to be interested in the A Shares held by Shanghai Gas BHARFEG R -

Group.
(5) ENN Energy China Investment Limited is wholly owned by ENN Energy (5) FRERREFEEBR AR BTREERE

Holdings Limited (Stock Code: 02688.HK). Mr. Wang Yusuo is the
controlling shareholder of ENN Energy Holdings Limited. Therefore,
each of ENN Energy Holdings Limited and Mr. Wang Yusuo is deemed
to be interested in the H Shares held by ENN Energy China Investment
Limited under the SFO.

KRAR 2024 F R BiSRE

A& B BR A B (AR5 : 02688.HK) 2 &
B TEHEEATRERIERER QA
ZIERRE AL RIEES KBEK
Bl - REERIERAR AR T EHLE
EERRARTEERTREEEGRAA
BERHRPER R -
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(6) New China Asset Management (Hong Kong) Limited is owned as to 60.0%
by New China Asset Management Co., Limited, and owned as to 40.0%
by New China Life Insurance Co., Limited (72 ASRBIR M AR R F)
[stock code:1336.HK]. New China Asset Management Co., Limited is
owned as to 99.4% by New China Life Insurance Co., Limited. Therefore
each of New China Asset Management Co., Limited and New China Life
Insurance Co., Limited is deemed to be interested in the 39,147,000 H
Shares held by New China Asset Management [Hong Kong) Limited.

(7) Investstar Limited is a wholly-owned subsidiary of Towngas Investment
Company Limited [ERI&EE AR A E]), which is wholly owned by Hong
Kong and China Gas Company Limited (BB R EHRAR DT (stock
code: 0003.HK]. Faxson Investment Limited owns 41.52% of Hong Kong
and China Gas Company Limited, which is a wholly-owned subsidiary of
Henderson Land Development Company Limited. Henderson Land
Development Company Limited is owned as to 72.7% by Henderson
Development Limited. Therefore each of Towngas Investment Company
Limited (ERIZEEHBR AR, the Hong Kong and China Gas Company
Limited, Faxson Investment Limited, Henderson Land Development
Company Limited and Henderson Development Limited is deemed to be
interested in the 53,859,000 H Shares held by Investstar Limited under
the SFO.

(8) Hopkins (Cayman] Limited, as trustee of a unit trust (the "Unit Trust’],
owns 100% of Henderson Development Limited. Rimmer (Cayman)
Limited and Riddick (Cayman] Limited, as trustees of respective
discretionary trusts, hold units in the Unit Trust. Therefore each of
Rimmer (Cayman] Limited, Riddick (Cayman) Limited and Hopkins
[Cayman) Limited is deemed to be interested in the 53,859,000 H
Shares held by Investstar Limited under the SFO.

(9) Mr. Lee Shau Kee beneficially owns 100% of each of Rimmer (Cayman)
Limited, Riddick (Cayman] Limited and Hopkins (Cayman] Limited. By
virtue of the SFO, Mr. Lee Shau Kee is deemed to be interested in the
H Shares held by Rimmer (Cayman) Limited, Riddick (Cayman] Limited
and Hopkins (Cayman] Limited, i.e. the 53,859,000 H Shares held by
Investstar Limited.

Other than the disclosed information above, as of June 30,
2024, the Directors were not aware of the persons or entities,
other than the Directors, Supervisors or chief executives of
the Company, who had interests or short positions in the
Shares or underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or who would be
required, pursuant to Section 336 of the SFO, to be entered in
the register required referred to therein.
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(7)

(8)

(9)

"CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS

MELETE (BB RMNBMBARIEINE
BEEEROABRARHEA60.0%KBEH
EASRBBROHBRAE (BRMHHSE: 1336.
HK) B 40.0% - MTELAETERMDER
REAHEASRBROHAERARES
99.4% o FHItt - MELEEERNAERAA
EHEASRBROBBRARSEHER
RHELEER (BB)ROHDBEBRAFEAE
#939,147, 000k HAX R R B AE 2% -

Investstar Limited BEBPERRTERA
A (MRS 0003 HK) 2 EHBEHEE
BEERRABHEEFT QA Faxson
Investment Limited BB BEIKEMEFR
RAIZETARBERERRERDFN
41.52% - BEIKEMWEBR AR HBEK
EERABEET2.7% ° Atk - RIEFHFK
HEED - ERIREBRAF  BERE
A BMRAA - Faxson Investment
Limited ~ BEKEMEFR AR REEIK
(XERAFAZBEHEBR R/ RInveststar
Limited ¥ 75 #953,859,000 8% HA% o # A 1
Hopkins (Cayman) LimitedtE=R—{EIE {5
FRBUERDOZEA HEEEKE
ARDBEZ MR o Rimmer [Cayman)
Limited % Riddick (Cayman) LimitedtE%
ZEEREETENETEA  HEELMETED
B A BREZFHFLBE G-
Rimmer (Cayman) Limited * Riddick
[Cayman] Limited &2Hopkins [(Cayman)
Limited & B #48 AR Investstar Limited #
A /953,859,000 I HAL A % o

FIRE L EE ¥ BRImmer (Cayman)
Limited * Riddick (Cayman] Limited }
Hopkins (Cayman] Limited & B )% & &
o IRBES KRG RG] FIRELEY
B AP Rimmer (Cayman) Limited »
Riddick (Cayman] Limited & Hopkins
[Cayman) Limited+5 8 #IH A (BlInveststar
Limited ¥ 45 #953,859,0008& HA&) 1 & 1

2% o

m

br Eat 3 FEE HN - PR20245F 6 H308 -
EEVWTHBREMEMATERE (M
AAFIEE EEREETBRABR
SN AR AR SRR S R R
BIEFH MR E KRG EXVIBE2RID
EE AR AR R ERNERS AR
SBIRIEE S RS (K F 53361565 5
AR E P & RE e
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

PARTICULARS OF DIRECTORS, SUPERVISORS
AND SENIOR MANAGEMENT

Changes in shareholding of current and resigned
Directors, Supervisors and senior management during
the Reporting Period

N/A.

Share incentives granted to Directors, Supervisors and
senior management during the Reporting Period

N/A.

CHANGES IN DIRECTORS, SUPERVISORS AND
SENIOR MANAGEMENT OF THE COMPANY

EF - EFEREREHEAR

— EF EETERERARRA

(—) RERBEHABIES ESW
BRERASRRSHER
@A -

(D) ES B SHEBAEBRERE
HARRTHRERBER

@A -

—CAFEE -EF SRTEAR
2EWER

Name Position Change
®H EENBB SEER
/Zhang Rongzheng Vice President Appointment
5 R It Bl BB {E

Description of changes in Directors, Supervisors and senior
management of the company

The Company held the 4th meeting of the 12th session of the
Board on March 28, 2024, deliberated and passed the Proposal on
appointment of Ms. Zhang Rongzheng as a Vice President of the
Company for a period from the date of the proposal being
deliberated by the Board meeting to the expiration of the tenure of
the 12th session of the Board.

KBOHE 2024 F P HIRE

ARNEE EF SREZABBBN
1857 5t

NAElR2024F3A28B EHET _BEEE
FREH  Bame 7 (ERETAREIR
HEER) BEBRIRLELZLETARE
BY AHEAREESRZRBIARE
Ft_EEEedfEmzBL-
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INFORMATION TO BE DISCLOSED PURSUANT TO
RULE 13.51B OF THE HONG KONG LISTING
RULES

In accordance with Rule 13.51B(1) of the Hong Kong Listing
Rules, the changes to information required to be disclosed by
the Directors and Supervisors pursuant to paragraphs (a) to
(e) and [g] of Rule 13.51(2) between the date of the
Company's 2023 Annual Report and the Latest Practicable
Date is set out below:

Mr. Yang Guoping, the executive Director, ceased to serve as
the general manager of Dazhong Transportation and started
serving as the chief executive officer since 28 June 2024.

Mr. Jiang Guofang, the independent non-executive Director,
ceased to serve as an independent director of Dazhong
Transportation since 28 March 2024.

Ms. Li Yingqi, the independent non-executive Director, ceased
to serve as an independent director of China Post Technology
Co., Ltd since 27 June 2024.

Ms. Zhao Siyuan, the Supervisor, ceased to serve as the
director and vice general manager of Dazhong since 28 June
2024.

Save as disclosed in this interim report and above, the
Directors confirm that no information is required to be
disclosed pursuant to Rule 13.51B(1) of the Hong Kong Listing
Rules.
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RFPEEZEH

RIBEES EWAERE13.51BUE - AR
NE2023F FH B EREBEERAITH
HAEARS c EE N EEIRFEI13512KE
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

1l + DIRECTORS’, SUPERVISORS" AND CHIEF

EXECUTIVES’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND BONDS

To the best knowledge of the Directors, as at June 30, 2024,
the beneficial interests or short positions of the Directors,
Supervisors and the chief executives of the Company in any
Shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFO), required (a) to be notified to the Company and
the Hong Kong Stock Exchange pursuant to Sections 7 and 8
of the SFO [including interests and short positions which they
were taken or deemed to have under such provisions of the
SFOJ; or (b) pursuant to Section 352 of Part XV of the SFO, to
be entered in the register required to be kept therein; or (c]
pursuant to the Model Code set out in Appendix C3 to the
Hong Kong Listing Rules to be notified to the Company and
the Hong Kong Stock Exchange, were as follows:

EF - EFEREREHEAR

ECEF EEREEITHRARRE

7 HRKOREFIHERR
ne

BEEA - N2024F6H30H - &
£ EERADNRRESTERABRARD
RIS E A EE (TxREHFLB
EIEBEXVED) R - BEERG
MEEFES - WE Q) AREESNBE
EHIETR8DEBEMEARARE RER
BN EREDIAR (REREE
HFREE ﬂﬂﬁll%ﬁmﬁ%&”ﬂ”ﬁﬁ#ﬁ;ﬁﬁ
H MR KRR ¢ sk b) BIRIERE 5 & B
%’iﬂ%fﬁﬂ%XV%E%SSZME’]%EE&%B’\DZ
WEFTIt 2 B MM E SRR R
()R BIRIEERS LR BIM ERC3FT
%zﬁ/ﬁﬁﬁu,,ﬁu”*$ A M EEB AT
EoEmdoRB T

Approximate Approximate

percentage of

percentage of

Nature of Type of Number of interest in the relevant type of

Name interest Shares Shares held™®? Company (%) shares (%)
HEARERE (GHEERGER
& EEME v Pzl BERGHET?  HMABFI(%) BABEDE(%)
Directors
5=
Mr. Yang Guoping®® beneficial owner A Shares 2,097,861 (L) 0.07 0.09
15 B F 55 A B0 ER#AA AN
Mr. Liang Jiawei® beneficial owner A Shares 222,300 (L) 0.01 0.01
RIS AW EmEBA AR
KRAR 2024 F R EisRE 53
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

ES - EFREREEAR

54

Notes

(1) [L)—long position

(2) As at June 30, 2024, the total number of issued shares of the Company
was 2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H
Shares.

(3) Mr. Yang Guoping (#5B1F) holds 14,229,800 shares in Employee Share
Ownership Committee, representing 9.55% of the total number of
shares of the Employee Share Ownership Committee.

(4) Mr. Liang Jiawei (233#) holds 112,100 shares in Employee Share
Ownership Committee, representing 0.07% of the total number of
shares of the Employee Share Ownership Committee.

(5) The Employee Share Ownership Committee is the beneficial owner of the
90% equity interests in Shanghai Dazhong Business Management and is
deemed to be interested in 495,143,859 A Shares held by Dazhong
Business Management.

Save as disclosed above, as at June 30, 2024, there were no
beneficial interests or short positions of the Directors,
Supervisors and the chief executive in any Shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SF0]J, required (a) to be notified to the Company and the Hong
Kong Stock Exchange pursuant to Divisions 7 and 8 of the
SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFOJ;
or (b) pursuant to section 352 of Part XV of the SFO, to be
entered in the register required to be kept therein; or [c
pursuant to the Model Code set out in Appendix C3 to the
Hong Kong Listing Rules to be notified to the Company and
the Hong Kong Stock Exchange.
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MisE
(1) (L= 272

(2) M2024F6 A30H - AR A B #EITHRGHD 2
#H A2,952,434,6750% » HBiE
2,418,791,675 B ARZ 533,643,000 B HA

(3) BT R TR S R 15 14,229,800
ARAR 1 - (R B TH AR & 4B AR B A9 9.55% ©

(4) REREAERBIFREPRHE112,1000&
A (HER TR B AREEY0.07% °

(5) BIHEBREARXBLEONREZ ESHE
EATHEEARABLEERAD
495,143,859 IRARR P HE B B2 ©

br Eat 3 FEE SN - PR20245F 6 H308 -
MEEE  EERGEETTHRABRARD
RIS E AR EE (TERFESH LB
EEHEXVED) BEA D - BERSG
MiE#EES BB RQ)EREESFNMBE
1EBIET7 RS SR AEME ARA A MEB
BN ERERIAR (BIEREE
HEMBERNATEWERIRAES
RME T KR R) ¢ k(b ZBIRIEE 5 & 5
EIEHIEXVERE 352 1§ 818 T e 8 0 5%
1gFTi 2 B MR BEEER AR
()R BIRIEERS LR BIM EC3FT
BIZETRIZBANEG AR T MBS R
VETERIRE -
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CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARG REEREMZ ISR

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

For the six months ended 30 June

HZE6H30HLL6EAR
2024 2023
2024 % 20234
Notes RMB’000 RMB'000
M aE ARET T AREEF T
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Revenue Uz 4 3,661,016 3,556,583
Cost of sales HE KA (3,038,820) (2,952,712)
Gross profit EF 622,196 603,871
Other income and gains, net H A U A B Uk 25 0F BE 5 95,236 89,427
» o

Selling and distribution costs

(114,194) (125,272
(221,470) (186,298)

50,345 (119,982)
(131,852) (161,457

(2,038) 2,230

28,394 539,520

326,617 642,039
(98,136) (74,246)

228,481 567,793

122,156 477,521
106,325 90,272

228,481 567,793

RMBAKH0.04T RMBAKMO0.167T



CONSOLIDATED STATEMENTS OF

WW PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BRGSEGREGMZERER

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

Profit for the period

Other comprehensive income,
net of tax:

[tems that may be reclassified
subsequently to profit or loss:
Share of other comprehensive
income of associates and a
joint venture (recycling]

Exchange differences on
translating foreign
operations

[tems that will not be
reclassified to profit or loss:
Share of other comprehensive

income of associates and a
joint venture (non-recycling)
Change in fair value of equity
instruments at fair value
through other
comprehensive income
(non-recycling)

For the six months ended 30 June

Other comprehensive income for H R H 1th & M W 3 -

the period, net of tax

Total comprehensive income for HIR 2 E UK H A 5E

the period

Total comprehensive income for LT AT EGHAEE

the period attributable to:
Owners of the Company
Non-controlling interests

gl

BZE6H30R L6fEA
2024 2023
2024 20234F
RMB’000 RMB'000
ARE T ARBET T
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
HA 9 F 228,481 567,793
H ity 2 RS
HEBRBIE :
HEgnEEFTHEE
BmZER
DAEEEE N F &
BETEAEMEE
W 25 (AT =] #%) 4,694 1,219
HMEFINETS 2
EH =5
1,204 10,554
BreEFHEE
EmZEE-
DAEEEE RN R K&
AECEEMER
W 2§ (“ A (=] #5) (6,875) (38,068)
BAREBETAEM
2EWREMERZTARN
N BEEE
(A7 @ #)
1,354 (21,886)
MERBL 18 377 (48,181)
228,858 519,612
ke gE
ZIN/NEIET RSN 120,427 429,601
IEE RS 108,431 90,011
228,858 519,612
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
MAGSMBRRAER

As at 30 June 2024 7202446 A30H

Non-current assets

Property, plant and equipment

Investment properties

Right-of-use assets

Goodwill

Intangible assets

Investments in associates

Investment in a joint venture

Financial assets at amortised cost

Financial assets at fair value through
other comprehensive income

Trade and bills receivable

Lease receivables

Amount due from a grantor

Employee defined benefits

Long-term prepayment

Deferred tax assets

Total non-current assets

Current assets

[nventories

Trade and bills receivable

Lease receivables

Prepayments and other receivables

Amount due from a grantor

Financial assets at amortised cost

Financial assets at fair value through
profit or loss

Restricted bank deposits

Cash and cash equivalents

Total current assets

FRBEE

E RN VNG S
BEME

EREEE

Gk

BVEE
REFE R B2 RE
REBLEEZERE
REHR AT ENSREE
BRRBEFARGLEE
W e mEE

B 5 EWRIA M RN R &
S FEURIR

FEW I T AR

BT RERN
REFANFIA
ERETIREE

FRBEERE

REBEE

3

B 5 RARIR R R R E
HE WA

FEN R N E At B W TR
YR T AFRIR
BEHEK AT ENSREE
B R BEABIEN
TREE

R FIRITIF R
ReRBRESEEY

REEERE

KRN 2024FF BisRE

Notes
M 5

14
15
16
17

17
18
19
20

21

18
19

20
17

17
22
22

As at As at
30 June 31 December
2024 2023
R2024F FR20234F
6H30H 123318
RMB’000 RMB’'000
AR®ET T ARBFT
(Unaudited) (Audited)
(REEEZR) (EEZ)
5,364,183 5,300,888
233,222 236,364
95,069 76,094
12,737 12,737
116,066 120,063
7,072,565 7,151,080
37,192 37,195
77,925 203,621
60,789 58,031
84,571 89,064
261,624 320,832
731,596 753,778
6,120 6,120
288 801
30,144 31,124
14,184,091 14,397,792
37,604 41,530
495,743 457,383
721,317 627,524
179,018 187,131
43,805 42,922
430,158 489,265
3,406,369 3,061,834
27,724 26,303
3,047,447 3,190,003
8,389,185 8,123,895
57
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As at 30 June 2024 720246 A30H

Current liabilities
Borrowings

Corporate bonds, medium-term bonds and

short-term bonds payable
Trade and bills payables
Other payables
Deferred income
Lease liabilities
Contract liabilities
Current tax liabilities

Total current liabilities
Net current liabilities
Total assets less current liabilities

Non-current liabilities

Borrowings

Corporate bonds and medium-term
bonds payable

Other payables

Contract liabilities

Deferred income

Provision for restoration

Lease liabilities

Deferred tax liabilities

Total non-current liabilities
Net assets

Equity
Share capital
Reserves

Non-controlling interests

Total equity

g

REBAE
& 3K

BN ARIES - PHIES
K& S
BHRMNRANENREE
H & 5OR

EFEWA

HERE

BMAaE

B AR E

MERBEHAR

REBREFRE
REERRBDAE

FRBEME
&K

N ARIES R HIES

H A & BOR
BHEE
ST YA
(BB B
HERE
EXEFIAAE

FRBEEARE
BERME

L

e

ffi 178
FERER

EEAHE

Notes
M 5

23
24
25
26
27

28

23
24
26

28
27

21

29
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aIWWEVCONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at As at

30 June 31 December
2024 2023
720245 20234
6H30H 12A31H
RMB’000 RMB’'000
ARET T ARBET T
(Unaudited) (Audited)
(REEEZR) (EZ)
3,334,072 3,158,881
1,510,006 2,034,068
1,298,666 1,612,756
878,362 845,093
227,899 194,850
8,405 3,953
644,049 576,017
43,098 36,438
7,944,557 8,462,056
444,628 (338,161)
14,628,719 14,059,631
384,743 337,271
2,925,108 2,512,584
382,268 339,010
104,067 112,236
742,422 817,830
95,843 88,544
26,126 7,798
172,342 163,849
4,832,919 4,379,122
9,795,800 9,680,509
2,952,435 2,952,435
5,336,819 5,310,356
8,289,254 8,262,791
1,506,546 1,417,718
9,795,800 9,680,509




CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
BHESHRERR

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

Equiy atiributable to owners of the Company
FOTHEARE

Financial assefs ~ Financial assets

at fair value at fair value
through other ~ through other
comprehensive  comprehensive Non-
Share Capital Statutory Exchange  income reserve  income reserve Special Other Retained controlling
capial reserve reserve reserve [recycling] ~ [non-recycling] resere resere eamings Al interests
ROAEES  ROAREEH
MatRE AEW2E
hanss  hENeE
REER BZRE
Rt ARBE  nREE  ENEG (TEE)  (FAER)  HEEE  AREE  REEA it FERER fit
RMB00D RMB00D RMB000 RMB 000 RMB00D RMB 000 RMB000 RMB000 RMB00D RMBOOD  RMBOOD  RMBY0O
ARBTR  ARBTR ARETR ARETR ARETR ARMTR ARMTR AREBTR ARMTR ARRTR ARMTR ARETR

193043 1271364 1201419 [1.89] (6,680) 1698041 8180577 133981 9520400

s s 0.1 567,793
(36.849) (36,849) [36.849]
21629 (11828 [261] [21.886]

1055 10556

(21,8231 (36.849) i 3001 0011 S19612
(88573 (88573 (68573

- (30 (1230
31 BIn 130 1008

193043 1298612 1201430 3087370 850300 141987 9965107
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\DENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
MRS HRERR

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

Equity attributable to owners of the Company

AATREARGRR
Financial assets ~ Financial assets
atfairvalue  atfair value
through other  through other
comprehensive  comprehensive Non-
Share Capital Statutory Exchange  income reserve  income reserve Special Other Retained controlling
capital reserve reserve reserve [recycling)  (non-recycling] reserve reserve eannings Totdl interests Total
BAMEET  ROAEER
AHRE ARHEE
HENER  WENER
HERE EERR
Ba  BsEE  EERE  EXER (TE%)  (FAER)  KhEE  HHER  REEW ai FERER it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000  RMB'0D0  RMB'000
ARETR  ARMTz AREBTR ARMTR  ARMTR  ARBTn  ARMTR  ARBTn  ARMTR  ARBTn ARMTR AREIR
At1 January 2024 RO%E1R1A 295243 1206089 1218729 218 5 [21.809) 4768 T2 2805109 8262 1AITTI8 9,680,509
Prafitfor the period Bl - - - = - = = - 122,156 1215 106325 228481

1,204

4,69

(2181)

(752)

1,204

2,108

(2181)

1,354

1,204

(187)

1,204

4,69

(103,335)

(6}

120421

(103,335)

93M

108,431

(64, 124)
9,521

26,85
16,000
[103,335)

(66,1260
18,892

2,952,435

1205812 1,28729

528

(29,6300 2,823,926

8,289,254

1,506,546

9,795,800




CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
HRAGREReRER

For the six months ended 30 June 2024 # = 20245 6 A30H [L41E A

For the six months ended
30 June
BZ6H30R16EA

2024 2023
2024 F 20234
RMB’000 RMB'000
AR¥F T AREFIT
(Unaudited) (Unaudited)
(REER) (REE&FEZ)

Profit before income tax expense B AT 15 %% B 2 A Al 326,617 642,039

Adjustments for: FLLATIER fEH % -
Finance costs Bl & Ak X 131,852 161,457
Share of results of associates DIGB L R A ELE (28,398) (489,109)
Share of result of a joint venture DIEEEEEER 4 (50,411
4,753 5,258

173,898 162,228
3,142 3,110
5,505 6,579
2,038 (2,230

(114) (403)

(16,163) (608)
4,990 152,944

(39,172) (32,354)

(8,434) (49,450)

(23,156) (24,075)
(38,475) (29,211)
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mw CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

ol

HRGSReRER

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

For the six months ended

30 June
BZE6H30HLL6MEA
2024 2023
2024F 20235
RMB’000 RMB'000
AR®ETR ARBFIT
(Unaudited) (Unaudited)
(REER) (REezEZ)
Operating profit before working EEESEEA
capital changes mEER 498,887 455,764
(Increase)/decrease in lease receivables A& e U A (38 hn), R (33,861) 158,739
Decrease in inventories FERD 3,926 5,015
(Increase)/decrease in trade and bills 2 5 MW SRIE & e W R 15
receivable (&), B (37,819) 43,487
Decrease/(increase) in prepayments and AT FRIE R H A R IE R L
other receivables (3Z ) 127,506 (225,632)
Decrease in trade and bills payables 2 5 RNRIBERENRE
ey (314,090) (432,958)
Increase in other payables H At & A SRIEE AN 76,527 239,234
(Decrease)/increase in deferred income EEMA CRt4),/38 hn (42,359) 18,504
Increase in contract liabilities BHRGEEM 59,863 82,947
(Increase)/decrease in restricted bank R EIERITIE R ()R
deposits (1,421) 17,726
Cash generated from operations REMELERS 337,159 362,826
Bank interest received B WERTTH S 38,475 29,211
Income taxes paid EFEH (83,407) (55,418)
Net cash flows generated from REFTEFELERS
operating activities REFHE 292,227 336,619
Cash flows from investing activities RETEBNEESRE
Proceeds from disposals and return from  HEKRERSMEEMSHIE
investments and financial assets AR & N & @& E 0] 3R 1,896,776 1,132,749
Payments for acquisition of new W B 37 1% B A1 3K
investments (1,933,355) (1,022,455)
Proceeds from disposals of property, HEWE - BRER&E -
plant and equipment, intangible assets ﬂﬁﬁﬁ&&%ﬁﬂ&ﬁ
and long-term investments Fr 5 s 714 18,310
Proceeds from repayment of amount due 1;5&&451?7?/\%\15\5’9
from a grantor FT15 7008 21,299 3,339
Acquisition of property, plant and equipment UEEYIZ - RE K& (161,173) (162,870
Acquisition of intangible assets BEEVEE (553) (250)
Net cash flows used in investing activities REFEBHFARESREFE (176,292) (31,177)

DaZhong Public Utilities Interim Report 2024




CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
HRGSRKRER

For the six months ended 30 June 2024 # = 20245 6 A30H [L41E A

Cash flows from financing activities

Acquisition of new bank borrowings

Proceeds from issuance of corporate bonds
and short-term bonds

Repayment of corporate bonds and short-
term bonds payable

Repayment of bank borrowings

Payments of interest expenses

Dividends paid to non-controlling interests

Payments of capital element of lease rentals
paid

Payments of interest element of lease
rentals paid

Payments to other financing activities

Net cash flows used in financing activities

Net (decreasel/increase in cash and cash
equivalents

Exchange differences on translating cash
flows of foreign operations

Cash and cash equivalents at beginning of
period

Cash and cash equivalents at end of period

AMEITHNEESRE
EISFRITER
B AREFREHES
FT1S 518
EEAFEFREHES
f1ﬁm&
EERITEN
TR BERZ
AN T FE 1R P A AR R
BENEEAE RS [TRK

ENMHEE B RS 3
XA E MR E B R
METHAREREFH

BekBReEEYCRD) 18N
R
MEBINEBFRESRELZ
MEH =58
HUBRe kB EEEY

HRASRAEEEY

KRN 2024FF BisRE

For the six months ended

30 June

BZE6H308 1L61E A
2024 2023
2024 20234
RMB’000 RMB'000
AR¥F T ARBET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
2,038,490 1,935,417
1,136,000 1,400,000
(1,246,184) (1,377,702
(1,815,827) (2,003,680)
(144,920) (161,234)
(29,124) (9,850)
(1,704) (2,096)
(735) (903)
(200,419) (12,779)
(264,423) (232,827)
(148,488) 72,615
5,932 33,747
3,190,003 2,954,382
3,047,447 3,060,744
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il INOT HE UNAUDITED CONDENSED
JIFFCONSOLIDATED FINANCIAL STATEMENTS
FEEEHPUFSMBERRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

.

CORPORATE INFORMATION

Shanghai Dazhong Public Utilities (Group) Co., Ltd. (the
“Company”) was established in the People’'s Republic of China
(the "PRC") on 1 January 1992 as a joint-stock limited liability
company. On 4 March 1993, the Company was listed on the
Shanghai Stock Exchange. Its registered office and the
principal place of business activities is located at No. 518,
Shangcheng Road, Pudong New District, Shanghai, the PRC
and 10/F, Building 1, Zhongteng Building, No0.2121 Longteng
Avenue, Xuhui District, Shanghai, the PRC, respectively.

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the "SEHK") on
5 December 2016.

The Company is principally engaged in investment holding.
The principal business activities of its subsidiaries (together
with the Company, the “Group”) include piped gas supply,
wastewater treatment, public infrastructure projects,
investments, transportation services and financial services.

The unaudited condensed consolidated interim financial
statements are presented in Renminbi ("RMB”), which is also
the functional currency of the Company. All values are
rounded to the nearest thousand except otherwise indicated.

The unaudited condensed consolidated interim financial
statements have been prepared by the Directors of the
Company solely for the purpose of the listing of the H shares
of the Company on the Main Board of the SEHK. As a result,
the unaudited condensed consolidated interim financial
statements may not be suitable for another purpose.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
International Accounting Standard ("IAS"] 34 “Interim
Financial Reporting” issued by the International Accounting
Standards Board ("IASB”] as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The SEHK (the “Listing
Rules”).

DaZhong Public Utilities Interim Report 2024
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The accounting policies adopted for the preparation of the
unaudited condensed consolidated interim financial
statements are consistent with those set out in the Group's
consolidated annual financial statements for the year ended
31 December 2023, except for adoption of new and revised
International Financial Reporting Standards ("IFRSs”) issued
by the IASB which are effective to the Group for accounting
periods beginning on or after 1 January 2024. The adoption of
the new and revised IFRSs has no impact on the Group's
results and financial position for the current or prior periods.

The unaudited consolidated interim financial statements have
been reviewed by the audit committee of the Company. It was
authorised for issue on 29 August 2024.

Changes in accounting policies

The Group has applied the following amendments to IFRSs

issued by the IFRS Foundation to these financial statements

for the current accounting period:

Amendments to IFRS 16 Lease Liability in a Sale
and Leaseback

Classification of
Liabilities as Current
or Non-Current

Non-current Liabilities
with Covenants

Amendments to IAS 1
Presentation of Financial
Statements

Amendments to IAS 1
Presentation of Financial
Statements

Amendments to IAS 7 Statement
of Cash Flows and IFRS 7
Financial Instruments:
Disclosures

Supplier Finance
Arrangements

The Group is in the process of making an assessment of the
impact of these new or revised IFRS Accounting Standards
upon initial application. Up to now, the Group considers that
these standards will not have a significant impact on the
Group's unaudited condensed consolidated financial
statements.

The change in the accounting policy information will also be

inflected in the Group’s consolidated financial statements as
at and for the year ending 31 December 2024.

KRN 2024FF BisRE

2.
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0 NAUDITED CONDENSED
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ONSOLIDATED FINANCIAL STATEMENTS
AEERREHGESWERERME

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

3.

SEGMENT INFORMATION

The Group determines its operating segment based on the
reports reviewed by the Group's chief operating decision
maker, which are the Company’s executive Directors that are
used to make strategic decisions.

The Group has six reportable segments. The segments are
managed separately as each business offers different
products and services and requires different business
strategies. The following summary describes the operations
in each of the Group’s reportable segments:

Piped gas supply;

SHMEH

AEERBAEENEREERREN
EHNREEEELENH MERE
BRRE RIFH R IERRN AR B
TES -

AEBEHERENENT2HDE - HREE
B RIEm MRS - FIRMEBER
BN RARR - AUt 50 BB ETIE
TVBETT - W T RAKEERAIZHRD
BERBHBE -

BEEBMAGLE ;




3.

SEGMENT INFORMATION (Continued)

(a)

Business segment

For the six months ended
30 June 2024
(Unaudited)

Disaggregated by timing of revenue
recognition:

Point in time

Over time

Revenue from other sources

Revenue from external customers
Inter-segment revenue

Reportable segment revenue
Reportable segment profit/[loss)

Unallocated income/[expenses), net
Unallocated interest income
Unallocated interest expenses

Profit before income tax expense
Income tax expense

Profit for the period

Reportable segment assets
Unallocated cash and cash equivalents
Corporate assets*

Total assets

Reportable segment liabilities

Unallocated borrowings

Corporate bonds, medium-term bonds
and short-term bonds payable

Corporate liabilities®

Total liabilities

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

BZ20245F65308
Lef8 A
(REER)

REARERRIE

RRB R
BERR
REEMERN R

A2HA Bk (58)

BBA/(F%) 58
RAMSHA
RS

)
AR
L)

RSB
BRI

T2RABAE
RARRLRRLSEY
AIRE

DES: UGN

ADBER

ERARES  PHEFR
BHES

REAE

BRE

(a) %K 2H

Public
Piped gas  Wastewater infrastructure Transportation ~ Financial ~ Segment
supply treatment projects  Investments services  services total

EE DER
REBE BREER RiEER RE RERE  ERERE  ABET
RMB’000 RMB’000 RMB’000 RMB’000 RMB'000  RMB'000  RMB'000
ARBTT ARBTR ARETR ARETT ARBTR AR%TR ARETR
3,183,663 129,225 - - 55,123 = 3,368,011
213,158 - 10,181 - - = 223,339
= 23,156 = = = 46,510 69,666
3,396,821 152,381 10,181 = 55,123 46,510 3,661,016
3,396,821 152,381 10,181 = 55,123 46,510 3,661,016
243,215 90,976 (2,690) 36,296 35,640 29,056 432,493
(62,699)
34,739
197,916)
326,617
(98,136
228,481
7,018,484 1,064,176 5,238 7,597,275 2,777,236 1,646,150 20,108,559
2,055,993
408,724
22,573,276
4,583,489 314,232 207,842 33,099 54,519 752,031 5,945,212
2,080,000
4,635,114
317,150
12,777,476
KRN 2024FF BisRE 67
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b UNAUDITED CONDENSED
ﬁW CONSOLIDATED FINANCIAL STATEMENTS
FREEREEHGSSMERERME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

3. SEGMENT INFORMATION (Continued) 3. #EEH (&)
(a) Business segment (Continued) (a) ¥Bo: (&)
For the six months ended HZ2026F6H30H Public

30 June 2024 68 A Piped gas  Wastewater infrastructure Transportation ~ Financial ~ Segment
(Unaudited) (REBER) supply treatment projects  Investments services  services total
EiE DRER
REME BRRE RiER RE RBERE  LREE  ABAH
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETRE ARETr ARMTR ARMTR ARMTR ARBTR ARETR
Other segment information: EthpHEH -
Share of results of associates AEBENREE 8,194 = = (9,890) 30,094 = 28,398
Share of result of a joint venture AERELEREE = = = (4) = = (4)
Interest income FIS WA 2,409 352 8 183 84 720 3,736
Interest expenses FIERAX (11,854) (4,116) (2,110) (289) (169) (15,398) (33,936)
Investment income and gains, net BRERARMEFE = - - 50,345 - - 50,345
Amortisation £ (928) (2,353) (20 - (251) (30 (3582)
Depreciation g (164,209) (2,186) (2) (110 (6,218) (3)  (172,728)
[Provision of}/reversal of expected EREERGRE
credit losses on financial assets EiE(&E) /&R (1,525) (2,468) - (667) 25 2,583 (2,052)
(Loss)/gain on disposal of property,  HEWE  BER
plant and equipment *E (BB) Mg (345) 1 = = 271 = (73)
Investments in associates REERAZRE 465,373 = — 3957846 2,649,346 — 7,072,565
Investment in a joint venture REELEZRE = - - 37,192 - - 37,192
Addition to non-current assets REFRBEE 230,033 142 = 4 9,808 29 240,016
3 Corporate assets consisted of property, plant and equipment, & RABEDRBEYE  BE R

.

investment properties, goodwill, intangible assets, right-of-use
assets, inventories, restricted bank deposits, trade and bills
receivable and other receivables for the amounts approximately
RMB8.8 million, RMB202.3 million, RMB12.7 million, RMB3.3
million, RMB7.8 million, RMBO0.3 million, RMB27.7 million,
RMB112.6 million and RMB33.3 million respectively.

Other unallocated corporate liabilities consisted of trade and bills
payables, other payables, deferred tax liabilities and lease
liabilities for the amounts approximately RMBO0.6 million,
RMB282.4 million, RMB26.9 million and RMB7.3 million,
respectively.
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3.

SEGMENT INFORMATION (Continued)

(a)

Business segment (Continued)

For the six months ended
30 June 2023
(Unaudited)

Disaggregated by timing of revenue

HENBFANA
1E6fE A Piped gas
(REER) supply
EE
mAE
RMB'000
ARBFL

Wastewater infrastructure

treatment

KRR
RMB 000
ARETT

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEFZMHPFSMBRRE

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

3. SWEAGE)
a) XR¥2H (&)

Public
Transportation  Financial
projects  Investments services services
DA
AR RE  RBERE 2REH
RMB'000 RMB'000 RMB'000  RMB'000
ARBTLT  ARETT ARETT ARETR

Segment
total

et
RMB'000
ARETT

BERRER AR :

3,076,365
197,966

9,981

3,275,951
207,947
72,685

3,274,331

3,556,583

3,274,331

9,981

3,596,583

179,730

(1,603) 348,056

4,372,841

415128

4,517 8,033,103 2,793,672 2,133,154

226,251 71,998 54,195 1,092,725

707,845

28,403
2,443
[118,672)

642,039
(74,246)

567,793

20,768,680
2,242,364
551,662

23,562,706

6,233,138
2,076,875

4,925,834
361,692

13,597,539




3.

NAUDITED CONDENSED
FINANCIAL STATEMENTS
*ﬁivﬂ-ﬁﬂﬂﬁéﬂﬁ%iﬁimﬁ

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

SEGMENT INFORMATION (Continued)

(a)

Business segment (Continued)

For the six months ended
30 June 2023
[Unaudited)

Other segment information:
Share of results of associates
Share of result of a joint venture

HEN2F6R30A
1E6fEA
(REE&EZ)

Piped gas
supply
B
IR
RMB'000
AREFT

Hthp HEH
bk EW’“‘“EJ%E 5,291
MiRELEREE -
i 2,210
(8,441)
(1,002
(153,079)

656

54
44k,665

151,442

Wastewater infrastructure

treatment

KRR
RMB'000
AREFTL

438
5,649)
(2,341)
(2.221)

3. SWEAGE)
a) XR¥2H (&)

Public
Transportation
projects  Investments services
RELR
RIEER RE
RMB'000 RMB'000
AREFT  ARETR

RERHE
RMB'000
AREFT

428,646 55,172
- 50,411 -
14 m 98
2,369) [1,681) (28)
- 119,982) -
(1) - 251)
2) (62) (6,140)

(&)

4,250,595
198,177

Financial ~ Segment
services total

TREHK
RMB'000
ARBTT

HBaH
RMB'000
ARETT

489,109
50,411

1268 4749
(24,617) (42,785
[119,982)

(3.642)

(161,505)

2,150

249
7,333,407
158,177
157,392




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

3. SEGMENT INFORMATION (Continued)

(b)

Geographic information

Geographical information is not presented since all of
the Group’s revenue from external customers is
generated in the PRC. The non-current asset
information is based on the location of the assets and
excludes financial instruments and deferred tax assets.
Nearly all of the non-current assets of the Group are
located in the PRC, which is the Company’s country of
domicile.

Information about major customers

3. SBERGR)

(b)

(c)

& & R

REBHB KRBT At
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BER - FRBEEEHTIEE
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i HE UNAUDITED CONDENSED
JIFFCONSOLIDATED FINANCIAL STATEMENTS

AEEXMAGSHBERRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

4. REVENUE

Revenue represents the net invoiced value of goods sold, after
discounts and returns; the value of services rendered; an
appropriate proportion of contract revenue of construction
contracts; and interest income earned from provision of
finance during the six months ended 30 June 2024.

An analysis of revenue is as follows:

L g

WS H5 B £ 20245 6 A30H 1E6E A H
EEmWHBRITINERERAFEEE
B TIREREHNER: EREEMNE
R m @AY  RIEHBEMER
F BN o

.

Revenue from contracts with customers
Disaggregated by major products or

service line
Piped gas supply:
Sale of gas fuel
Gas pipeline construction income
Gas connection income [note 27)
Sale of related products
Wastewater treatment:
Operations income
Public infrastructure projects:
Operations income
Transportation services:
Transportation services income

Revenue from other sources
Wastewater treatment:
Financial income
Financial services:
Financial leasing/factoring related
income

Timing of revenue recognition:
Goods or services transferred at
a point in time
Services transferred over time

EFEAHNKE
BEBERIRGSLER
25 K B 48
TIEMREALE
TEEREISHE
MREBREZIWA
MRE B A (B 5E27)
MEEMEE
BKER
BEERA
AHERREER :
BEUWA
EW R
Ea RS A

H A 38R B9 U 5
SKERE

b N

SERT

BEMHE RIEMAE A

Wi FE R R
PR I B R
& on 2k iR 7
12 By ) B8 G O IR 7
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WA TET -
Six months ended 30 June
B Z6H30H1L61@A

2024 2023
2024 20234
RMB’000 RMB'000
AR¥T T AREEF T
(Unaudited) (Unaudited)
(REE&ER) (REEZ)
3,147,153 3,027,721
113,314 90,940
99,844 107,026
36,510 48,644
129,225 136,039
10,181 9,981
55,123 63,547
3,591,350 3,483,898
23,156 24,075
46,510 48,610
69,666 72,685
3,661,016 3,556,583
3,368,011 3,275,951
223,339 207,947
3,591,350 3,483,898




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

5. OTHER INCOME AND GAINS, NET 5. Rttt ARG FEH

Six months ended 30 June
B Z6HA30B1L6EA

2024 2023
20245 20234
RMB’000 RMB'000
AR® T AREETTT
(Unaudited) (Unaudited)
(REER) (REEzEZ)

Bank interest income RITH B UL A 38,475 29,211

Exchange gain, net BE 5 W R 8,434 -

Government grants B 0 B 22,843 16,402
Gains on disposal of property, plant and HEVE  BERRE

114 403

18,036 12,174

7,334 31,237

95,236 89,427

2024 2023
20245 20234
RMB’000 RMB'000
ARE T ARMT T
(Unaudited) (Unaudited)
(REER) (REEgEZ)

16,163 608

(4,990) (152,944)
39,172 32,354

50,345 (119,982]




NAUDITED CONDENSED
D FINANCIAL STATEMENTS
*ﬁivﬂ-ﬁﬂﬂﬁéﬂﬁ%iﬁimﬁ

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

7. FINANCE COSTS 7. MERF

Six months ended 30 June
B Z6HA30B1L6EA
2023
20234
RMB’'000
AREFT
(Unaudited)
(REEFEZ)

Interest on borrowings and BRRATMESFE
corporate bonds 160,554
903

161,457

2023
20234
RMB'000
AR®EFIT
(Unaudited)
(REEEZ)

260,672
60,039
39,620

360,331




9.

10.

NOTES TO THE UNAUDITED CONDENSED

PROFIT BEFORE INCOME TAX EXPENSE

CONSOLIDATED FINANCIAL STATEMENTS

AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

9.

Profit before income tax expense is arrived at after charging:

Inventories recognised as expense

Amortisation on intangible assets
(included in administrative expenses and
cost of sales)

Depreciation of property, plant and
equipment

Depreciation of investment properties

Depreciation of right-of-use assets

Short-term leases expenses

INCOME TAX EXPENSE

The amount of income tax expense

ERSAXZFE

B AR

FEATTBRAX R

HHERA)
REGITE
BREMENE

EREEENE

R HEE R

10.

in the unaudited

condensed consolidated statement of profit or loss and other

comprehensive income represents:

PRC enterprise income tax
— Tax for the period
— Under/(over]-provision in respect of
prior periods
Hong Kong profits tax
— Qver-provision in respect of
prior periods
Deferred tax charge (note 21)

Income tax expense

FREEMER

—HIARIA

—BEBRBEBETR

(EBEEEE)

BRENEHR

—BEHREREE

ELER AR (MEE21)

S HRX

KBOHE 2024 F R HASRE

FRFR S MBASZAT AT

B BT 1550 7 S Al g A1l 2 H1BR

Six months ended 30 June

HZ6H308 LL6fEA
2024 2023
20245 20234
RMB’000 RMB'000
ARET T AREEF T
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
2,517,227 2,459,768
4,753 5,258
173,898 162,228
3,142 3,110
5,505 6,579
56 463

FrisRBA

RARBEZERAGEBER REMEE K
BRPZABRAX SR

Six months ended 30 June

HZE6H30H LA
2024 2023
2024 20234
RMB’000 RMB'000
ARET T AREEF T
(Unaudited) (Unaudited)
(REEXR) (REEEZ)
88,805 53,711
1,271 (3071)
(9) (11)
8,069 20,847
98,136 74,246

75



D' THE UNAUDITED CONDENSED

W&CONSOLIDATED FINANCIAL STATEMENTS
FEERBHGSMERERME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

10.

INCOME TAX EXPENSE (Continued)

Profits of subsidiaries established in the PRC are subject to
PRC enterprise income tax based on the statutory rate of
25% during the six months ended 30 June 2024 and 2023.

Profits of subsidiaries established in Hong Kong are subject
to Hong Kong Profits tax at the statutory rate of 16.5% during
the six months ended 30 June 2024 and 2023. Except that
under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporations will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%
(2023: 16.5%). The profits of corporations in Hong Kong not
qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

The income tax expense can be reconciled to the profit
before income tax expense per the unaudited condensed
consolidated statement of profit or loss and other
comprehensive income as follows:

10.

FrisRBAST (i8)

R B 2 FRaREZE2023F &
20245 6 A30H 1E61E B 2 & Fl 7B #2 0k
TE TR R 25% B 4N R Bl (¥ A5 o

REBKY Z FRRREE2023F &
202456 H30H JJ:61Iﬂ 2 M B3R A

FERE165%HMEBNEH - RIBEMW
RAEHRHE  AERAANE2AE

VB T v M 5 DA 8.25% FY i R 1 B - T 8
W2E BB T 2 m A BA16.5% (2023
F:165%) FREET - REFAMR
TSR G E BB TS A B85m4
BB — TR 16 5%EF °

PISHR X BB RS EZARARAIE

g R E M B E W R R 2 B S TR S A
i A BRI

Six months ended 30 June

Profit before income tax expense

Tax calculated at the PRC statutory rate of
25% (30 June 2023: 25%)

Effect of non-taxable income

Effect of non-deductible expenses

Tax effect of share of results of associates
and a joint venture

Utilisation of tax losses previously not
recognised

Tax effect of tax losses not recognized

Tax effect on changes on fair value of
financial assets, impairment loss on
assets and timing difference on
employee benefits

Effect of tax exemptions granted to
subsidiaries (note)

Effect of different tax rates of subsidiaries
operating in other jurisdictions

Under/(over]-provision in respect of prior
periods

Income tax expense

gl

Bk BT 15 154 B 2 A A

1 AR A TE TR 2 25%
(202346 A30H : 25%)
TE 2 FIE
BERBRBA Z 5

TT%W%&Z%%

DIEBE N R M A
m%%%Zﬁ%@“

FABERERZHIBEEE

AERRIARE 2 MBZE

TREEAABEEZD
BEMEERE &EEE%‘J
BRZR HMBTE

BT FRAIZHIBEREZ
52 (MfsE)

E’\ﬁ@T%%E@MZ
FRAZTRREZE

BARBETIRS
(FBFERE)

PIEET 1753
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BEZ6H308 LL61EA
2024 2023
2024 20234F
RMB’000 RMB'000
AR Tt ARET T
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
326,617 642,039
81,654 160,510
(3,038) (827)
424, 356
(5,722) (134,880)
(488) (11,905)
33,842 38,882
7,086 25,503
(8,473) (9,366)
(8,420) 6,285
1,271 (312)
98,136 74,246




10.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

INCOME TAX EXPENSE (Continued)

Note:

Pursuant to the “Notice on Printing and Distributing the Catalogue of
VAT Concessions for Comprehensive Utilization of Resources and Labor
Services” (Cai Shui [2015] No. 78] promulgated by the Ministry of
Finance and the State Administration of Taxation, with effective from
1 July 2015, the wastewater treatment industry is entitled to immediate
tax rebate on value-added tax paid. During the period, certain
enterprises under Shanghai Dazhong Jiading Sewage Treatment Co.,
Ltd. and Jiangsu Dazhong Water Group Co., Ltd., subsidiaries of the

Group, are entitled to VAT refund, and the tax rebate rate is 70%.

Pursuant to the Announcement Regarding Further Implementing the Six
Taxes and Two Fees “Reduction and Exemption Policies” for Small and
Micro Enterprises (Announcement No. 10 of the Ministry of Finance and
the State Administration of Taxation in 2022), from 1 January 2022 to 31
December 2024, Nantong Dazhong Gas Equipment Co., Ltd. (F#@BAR
MR ZEHR AR, Shanghai Zhongju Equipment Leasing Co., Ltd. (£
BREBEREHEEBRAR) and Shanghai Dazhong Run Supply Chain
Management Co. Ltd. (EBARREITHEEEIEZFRAE) shall enjoy
above policies and are entitled to a 50% deduction of resource tax, city
maintenance and construction tax, property tax, urban land use tax,
stamp tax [excluding stamp tax for securities trading), farmland
occupation tax, educational surcharge, and local educational surcharge
for the years in the current year.

Xuzhou Qingshanquan Dazhong Water Operation Co., Ltd. is engaged in
the sewage treatment business, and the Phase | Renovation Project of
Qingshanquan Sewage Treatment Plant in Jiawang District is in
compliance with the (2) and (3) of Article 27 of the Enterprise Income
Tax Law of the People’s Republic of China for enterprise income tax
reduction. The enterprise income tax for the years 2019 to 2021 shall be
exempted, and the enterprise income tax for the years 2022 to 2024
shall be reduced by 50%.

Shanghai Dazhong Jiading Sewage Treatment Co., Ltd. and Xuzhou
Dazhong Water Operation Co., Ltd. were certified as the third-party
enterprises engaged in pollution prevention and control under the
Announcement of the Ministry of Finance, State Administration of
Taxation, National Development and Reform Commission and Ministry of
Ecology and Environment on Enterprise Income Tax Policies for the
Third-party Enterprises Engaged in Pollution Prevention and Control
(Announcement No. 38 in 2023) (KBAEEP - BAR  BRERHBEE -
ERREHEN SR B NIBEEEMEHBERBEN RSN
#2023 58385%)) and are entitled to a 15% deduction of enterprise
income tax from 1 January 2024 to 31 December 2027.

Lianyungang Dazhong Environmental Treatment Co.,Ltd. is engaged in
the sewage treatment business, Donghai County Xihu Sewage
Treatment Plant Phase Il Expansion project is in compliance with the (2]
and (3) of Article 27 of the Enterprise Income Tax Law of the People’s
Republic of China for enterprise income tax reduction. The enterprise
income tax for the years 2021 to 2023 shall be exempted, and the
enterprise income tax for the years 2024 to 2026 shall be reduced by
50%.

KBOHE 2024 F R HASRE

10. Fii®

B &

MBASZ (#])

BRI B - IR 42 B[R ED
B(ERRETNPAERMEHEERESR
B 8%) &0 &0 (87 #[2015]785%) + B2015
FTRAVER  SKERITEZZEERAD
BEVRBUR - NERASEEFAR LEX
BaREAKEEERAA  JIEARKE
SEERARIS TEEEZZEERA
BERNRBUR - RELLLBI70% ©

BREBCERE— T BB N REE T ME
DR BRI R E) BB HBRRDRE
20224F £105%) + B2022491 A1 8 £2024
F12A318 BBABRRRRBERAD
A LERBREHEFRAF - EEX
RETHEREEERAAZER LK
R FE50%H) Bt B IR E AR R B IR - )
MEEERY FEN MEALTHWER
B~ EMER (T2 B HF RS ENER) - #ilt
IR FZRE BHI M - b5 B A0 -

BMNSLRABKEELARARKREN
EKEIEERF BEEESILRISKER
B—HIEIEE FA(REAREME D
EMBBUEE T EIKEQ2) - BIFKFT
BMECEMBBROGE  RB2019FEZE
2021 FEREFSH - BB 20226FF
B202UFEREMEH -

EBRBREESKEEGRAT - HRIMNA
FKEELER ARG (T - Hissa
B BRERKESR  £RBHEIMAMNE
=5 21558 K 15 0 R 7 1 2 P 15 B R
B AENAE2023FFE385) h K=
SRR DA S ERNRE - B2024
F1H1BRE2027F12A31 AEEMREH
IR 15%HUK

HEEBRARRBEREARABMEMNFK
BIEEBT - REGENSKEER 8
EREEAEFE(PEAREMBECERNSE
FBEYE =+ 185 (2) « (Q)FRAT R o 1
X3RO ME - 282021 FE £20234F
EREMEH R BUR2024F E £2026
FEGEMBGH -
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UNAUDITED CONDENSED

JWCONSOLIDATED FINANCIAL STATEMENTS

AEEXMAGSHBERRME

For the six mo

nths ended 30 June 2024 B Z=2024%F 6 A30H LE61E A

10. INCOME TAX EXPENSE (Continued)

Note:

.

(Continued)

Hainan Dazhong Ocean Industry Co., Ltd., Hainan Chunmao Ecological
Agriculture Development Co., Ltd. and Jiangsu Dazhong Water Group
Co., Ltd. were certified as a small-scale tax payer under the Notice on
the Management on Tax Collection in relation to the Exemption of
Value-added Tax for Small-scale Taxpayers issued by the State
Administration of Taxation [(Announcement No. 1 of the State
Administration of Taxation in 2023) (€ BIZR % 7% 42 /5 B 70 1 B B /N AR AR 4
BARZEEREREEBBEFTANAE)NBERHBE LB A 20234
%£15%)), and with effective from 1 January 2023, for the purpose of
value-added tax, total monthly sales income not exceeding RMB100,000
is tax-exempted for small-scale value- added tax payers with respect to
taxable sales income where value-added taxes apply.

Nantong Dazhong Gas Equipment Co., Ltd., Shanghai Zhongju
Equipment Leasing Co., Ltd., Shanghai Dazhong Run Supply Chain
Management Co., Ltd. and Shanghai Zhongzhu Information Technology
Co., Ltd. were certified as the small and micro enterprises under the
Further Notice on the Support of Income Tax Policies for Small and
Micro Enterprises and individual Industrial Business Owners Issued by
the Ministry of Finance and the State Administration (Announcement
No. 12 of the Ministry of Finance and the State Administration of
Taxation in 2023) (B BCERBL 75 4 BRI HE — 27 S35 /M 2 FN{E B8 T 78
FEEABHEBRRNOAE) (MR HELBAE2023F5125%), for the
part of annual taxable income exceeding RMB1 million but less than
RMB3 million, shall be treated as 25% for the purpose of taxable
income calculation, and subject to an enterprise income tax at a rate of
20% from 1 January 2023 to 31 December 2027.

Jiangsu Dazhong Water Group Co., Ltd. and some of its subsidiaries
are qualified for the following preferential tax policy: Pursuant to the
Notice in relation to Certain Government Policies and Measures for
Further Releasing the Market Pressure on Entities and Stabilizing the
Economy issued by Provincial Government (Su Zheng Fa [2023] No.1)
(BRFEEANE - TE TS ETRTRAREZ IR ELEERE TR
KRIEMEEBAN) (BRER 2 ([2023]15% ), tax payers under the industries, such
as hotel and catering, entertainment, transportation, travelling, retailing
and warehousing, and small-scale value-added tax payers are exempted
from property tax and urban land use tax in the first half of 2023.

DaZhong Public Utilities Interim Report 2024

10. FRiR#RBAST (iR)

BifaE : (48)

BREARESHEXARAR BEEKXKE
REEEERRAT  IHAZRKEER
ERARFECARTERFHEARIGER
NEREATRAREEEREBREEAHE
SEAAE)NBERRBEBRE2023FF
15%) PN RE AT ABNRE - BER )
PR AZERERERHEETE &
s AHEREAREBARE100,000TH - £
BUBER - 8202341 51 BT -

MBARMREREARAR - EERBR
BHEGRAR - LEARBTHEES
BERAR - LEREEERBERAA
FECHBSRBBRERE— T/
WEEMERIRFEREAMREBRD
RNEY BB BB R B R E2023FF125%)
AR/ NV R MR E © B2023F1 A1
B ZE2027412 A31 B ¥ F AT TS8R
BIEBTENBBIABE THED - BiIE
25%=T A JE AN BT 1S 28 + 4220% O B R 4%
M EER -

IBABKBEEBERAR R D TEE
EFEUTHRERBUR  BIR(EBUTED
BHRE—SEHYPMISEBTRBHEE
T2 E AT 48 R T BROK FE e A9 3 AN ) (BRI
2[2023]15%) + ¥HETEBR - MEBREE - X
MmiEs - ki TE - ARTEMATARN
EERRERTA - HRBUR2023F £
FEEER BB ERAR o



11.

12.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months

DIVIDENDS 11.

Interim dividend FRHA AR B

For the six months ended 30 June 2024 and 2023, there is no
proposed or declared dividend. The unaudited condensed
consolidated statement of changes in equity presents the
declared but unpaid dividend of RMB103,335,000 for the year
2023, representing RMB0.035 per ordinary share.

EARNINGS PER SHARE 12.

The calculation of the basic and diluted earnings per share
attributable to the holders of ordinary share of the Company
is based on the following data:

Earnings ZF

Profit for the purposes of basic and AU ESRER LS
diluted earnings per share (RMB’000) BN (ARETFT)

Number of shares K& EE

Weighted average number of ordinary AU EBREARREE
shares for the purposes of basic and BN 2 B A NnRE 9 2

diluted earnings per share

The diluted earnings per share is equal to the basic earnings
per share because the Company had no dilutive potential
shares outstanding for all periods presented.

KBOHE 2024 F R HASRE

ended 30 June 2024 & £ 2024F 6 A30H 1618 A

ﬂglé\
Six months ended 30 June
B Z6H30H1L6EA

2024 2023
2024 20234
RMB’000 RMB'000
AR®T T AREEF T
(Unaudited) (Unaudited)

(REE®R) (REEZ)

B 220234 &20245F 6 A301 1E61E A
WERRRE RS - ERERZEHA
REERZEBHRAZINNEIRMARN
20234 F % B A K #103,335,0007T -
BREBBRARY0.035TT -

BEREF
AR EBREREGSRER RS
BN TIRAT BB E

Six months ended 30 June

HZ6H30H LL6fE A
2024 2023
2024 %F 20234
RMB’000 RMB'000
AREF T ARBFIT
(Unaudited) (Unaudited)

(REER) (REER)

122,156 477,521

2,952,434,675 2,952,434,675

A VR FTE 25 AR B BT S Y
EERERG - SRS BRI R
SRERBF -

79



NAUDITED CONDENSED
FINANCIAL STATEMENTS
*ﬁivﬂ&ﬂﬂﬁ*uiﬁiﬁim&

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

13. PROPERTY, PLANT AND EQUIPMENT

Leasehold

Building improvements
HE

BF ES3
RMB'000 RMB'000
ARBTL  ARBTL

Cost 223

At 1 January 2023 R202351A18 377,072
Additions NE 13
Transfer of construction in ERERIR

244,288

13. Y5k - W% R ex il

Motor
vehicles

nE
RMB'000
ARBTT

157,106
15,251

(13,148)

83,591
17,543
(10,387)

68,462

Gas pipelines

Equipment,

and furniture and

machinery
#R
EERER
RMB'000
ARETT

8,837,607
2,991

362,100

3,393)

4,125,507
286,305
3,210)

4,790,703

fixtures
SN
BRREE
RMB'000
ARBFL

66,479
10,418

1,721

(3,930)

43,209
6,328
(3,766)

28917

Construction
in progress

ERIE

RMB'000
ARBTT

168,308
359,930

(364,021)

2,090)

162,127

Eh
RMB000
ARETTR

9,622,530
393,227

2,090)
(20,628)

4,381,200
328,403
(17,452)

5,300,888




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEFZMHPFSMBRRE

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

14. INTANGIBLE ASSETS 14. BMLEE

Wastewater
treatment Cargo
concession rental
rights license Computer Technical
(note a) (note b) software knowhow
FKEE ¢
BETRER  HENT
(Kizta) (BtaEDb) EEEBMH  RWHE &5t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREBTT AREFT ARETT ARETT AR%®TR

200,121
649

2,090

63,438 43,200 13,425 — 120,063



NAUDITED CONDENSED
FINANCIAL STATEMENTS

ATEL

REEENHEAMBEERME

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

14. INTANGIBLE ASSETS (Continued)

Notes:

(a)

The Group’s service concession arrangements are concession
arrangements for wastewater treatment plants with various local
government authorities in the PRC under IFRIC 12 “Service Concession
Arrangements”. The concession rights arose from seven wastewater
treatment plants located in different cities in the PRC, namely Jiading,
Sanbahe, Xuzhou, Jiawang, Peixian, Pizhou and Lianyungang. Except for
the wastewater plant in Pizhou which is operated under TOT
arrangement, the rest are operated under BOT arrangements.

No advance payments were made to the grantors for getting the above
BOT and TOT arrangements.

The intangible assets of RMBA43,200,000 (31 December 2023:
RMB43,200,000) represent 1,080 cargo rental licenses for BH-plated

14. &R

GEE

(a)

BE (|

A E B R R AR TS L HE R AR IR B R B 75
EREZESF 2R SFRE L] fEh
B % {8 & 3t BURT &P P RT 32 4955 7K BE FE B A0
TR R o RIS ERAR B IR
TR T 8RS KEER - BZE =
JUR M BE TSR MM RESR
7B o BRI B M #055 7K B2 I AR IR TOT %2
BEHRESN - R BRIBBOTR L -

AR B EES L BOT RTOT 2 BE A
BT AR -

28 7 AR 43,200,0007T (2023412 B
318 : AR¥43,200,0007T) $EBHZE &Y
HE & B A i 30 4

=5 B tJ) 1

As at

31 December
2023
20234
12H31H
RMB'000
ARETT
(Audited)
(&%)

As at

30 June
2024
20245
6H30H
RMB’000
AR®T T
(Unaudited)
(REER)

6,835,059
237,506

6,913,574
237,506

7,072,565 7,15



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

15. INVESTMENTS IN ASSOCIATES (Continued) 15. REHEQTZHE (]&)

Details of the Group’'s associates as at 30 June 2024 are as REBE 20245 6 B30 B FBE 2 N A5
follows: BT

Date and place of
incorporation/ Percentage of equity
registration and Registered interest attributable
Name of company place of operations capital to the Company Principal activities
AL RER B 8 R
DRERE R R AMEEL FRRAEEEZEESL FEXK
(RMB) Direct Indirect
(AR#¥ ) HE %

Dazhong Transportation (Group) Co., Ltd.""” 24 December 1988 2,364,122,864 20.02 6.85 Public transportation
["Dazhong Transportation Group”) PRC/PRC
ABRRA (5E) RHBRRAFO? 19884 12 A 24 B




NAUDITED CONDENSED

CONSOLIDATEL

FINANCIAL STATEMENTS

REEENHEAMBEERME

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

15. INVESTMENTS IN ASSOCIATES (Continued)

Details of the Group’s associates as at 30 June 2024 are as

follows: (Continued)

Name of company

AEEE

Shanghai Huacan Equity Investment Fund
Partnership (Limited Partnership)
LEERRERERSABEE

Date and place of
incorporation/
registration and
place of operations
AL RER B 8 R
R R

Registered
capital

HEMER
(RMB)
(AR#T)

10 March 2017
PRC/PRC
201743 A 10H

1,660,000,000

RBELAFZ&E (])

AREE 20244 6 A30 H B & A7)
BT : (&)

Percentage of equity
interest attributable
to the Company Principal activities
AABELESEE AL
Direct Indirect

=§:3 LiE=3

TEEH

48.19 — Investment fund

REED



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

INVESTMENT IN A JOINT VENTURE

Unlisted investment, at cost
Share of post-acquisition gain

2GR W R

Under IFRS 11, the joint arrangement is classified as a joint
venture and has been included in the condensed consolidated
financial statements using the equity method. As at 30 June
2024, the Group had interest in the following joint venture:

Date and place of
incorporation/
registration and place

FELMEE  HRAE

16. REERLRZKE

As at As at

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’000 RMB’'000
AR¥ET R AR®EF T
(Unaudited) (Audited)
(REEX) (K g&%z)
30,950 30,950
6,242 6,245
37,192 37,195

BIE BB SR ERIE115% - 25
ELZHEEIEAEEERE  UHAER
JEET AR RRAR & B SRR o 1A 20244 6
A308 ' KEBR TG ELERER
RS

Percentage of equity
interest attributable to

Name of company of operations Paid up capital the Company Principal activities
AL, R B R it
NCIECE HREE R FAEELESEAE FEXHB
Direct Indirect

(AR#¥ ) EE i 4

Dacheng Huicai (Shenzhen) Industrial 15 June 2016 50 — Investment business
Partnership (Limited Partnership) (Note] PRC/PRC

AKEX (RINBEXABEE(ERAY) 2016F6A15R REXH

(Ff=E) hE
Note: A cooperative joint venture operating in the PRC.

During the year ended 31 December 2019, the Group has
entered into a share transfer agreement and a joint venture
agreement with two independent third parties for the transfer
of acquisition of 50% equity interest in a joint venture,
Dacheng Huicai (Shenzhen) Industrial Partnership (Limited
Partnership) (“Dacheng Huicai Fund”), a separate structured
vehicle incorporated and operating in the PRC. The Group and
the other party that have joint control of the arrangement
have rights to the net assets of the arrangement.

Up to 30 June 2024, RMB30,950,000 (31 December 2023:
RMB30,950,000) was paid in by the Group. The unpaid amount
by the Group as at 30 June 2024 was RMB259,050,000 (2023:
RMB259,050,000), the Group holds 50% (31 December 2023:
50%) equity interest in Dacheng Huicai Fund.

KRN 2024FF BisRE

st : R BEEENAEREDRE-

HE2019F12831BIEFEE  AEH
BRGEYE=FRI RO E R ER
BEWME  XBEISEELERNKER
(R EBEXEERLHE (BRER) ([ RK
EEES] R REER
B A EERE)S0%ME - KEESIL
BEMEB R EMFTAL BEZE LHERN
BEFHE-

HE2024F6A308  AEBFD XA
R #30,950,0007T (2023%F 12 A31H :
A R #30,950,0007T) ° 7N & & 72024
FLASOEN AN EE A AR
259,050,0007T (2023412 A318 : AR
#259,050,0007T) © M ANE B A AK
PE % E £ 50% (2023F 12 A31H : 50%)
A4 o
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NOTES'TO THE . UNAUDITED CONDENSED
“ONSOLIDATED FINANCIAL STATEMENTS
FEEEHPUFSMBERRME

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

17. BREBAREHE BRoRRERH
éiﬁﬁ/iﬂ!éﬁl&ﬁlﬂﬁﬂ?

17. FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER
COMPREHENSIVE INCOME

(A) Financial assets at amortised cost (A) BREBERATENESHEE

Current assets
Unlisted debt investments

As at

30 June
2024
2024 F
6H30H
RMB’000
ARET T
(Unaudited)
(REEER)

RBEE
FEMEHREA 430,158

As at

31 December
2023
20234
12H31H
RMB'000
AR®EF T
(Audited)
(FeE|i%)

489,265

77,925 203,621
508,083 692,886

As at

30 June
2024

A 2024 F
6H30H
RMB’000
AR®T T
(Unaudited)
(REEER)

115,847
2,695,475
595,047

As at

31 December
2023

R 20234
12HA31H
RMB'000
AREFIT
(Audited)
(&%)

116,962
2,944,872

3,406,369 3,061,834



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

. FINANCIAL ASSETS AT AMORTISED COST/AT 17. RMMEFHE RORBER
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER AR Hti2EBSH SR E
COMPREHENSIVE INCOME (Continued) = (#])

(C) Financial assets at fair value through other (C) BAREEFAEMZEKE
comprehensive income (“FVOCI”) BAAREETAHEMEZEK
#mHNEMEE

As at As at

30 June 31 December
2024 2023
2024 R2023%F
6H30H 12A431H
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Audited)
(REER) (EEZ)

As at As at

30 June 31 December
2024 2023

R 20245 20234
6A30H 12A31H
RMB’000 RMB'000
AR®TR ARETT
(Unaudited) (Audited)
(REER) (&%)

524,182 482,809
1,288 810

8,525 8,064

533,995 491,683
(38,252) (34,300)

495,743 457,383
84,571 89,064

580,314 546,447




E UNAUDITED CONDENSED

WW CONSOLIDATED FINANCIAL STATEMENTS

AEEXMAGSHBERRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

18.

g

TRADE AND BILLS RECEIVABLE (Continued)

The Group's trading terms with its customers are mainly on
credit. The credit period is generally within 60 days. The
Group seeks to maintain strict control over its outstanding
receivables and overdue balances are reviewed regularly by
senior management. Although the Group’s trade receivables
relate to a number of customers, there is concentration of
credit risk. The trade receivables from the five largest
debtors as at 30 June 2024 represented 25.67%
(31 December 2023: 30.46%) of total trade receivables, while
13.26% (31 December 2023: 18.27%) of the total receivables

were due from the largest debtor.

An aging analysis of the trade and bills receivable of the
Group, excluding the retention sum for construction
contracts, as at the end of Reporting Period/year, based on
the invoice date, is as follows:

Within 1 year 1K

1 to 2 years 1E:24

2 to 3 years 2E3F

3 to 4 years 3ELF

4 to 5 years LESE

Over 5 years HEB5F

Less: Allowance for impairment losses o OREERER

18.
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RABEBHRRE BERRE (&)

AEBEEREFZESKRREZERE
B ZEH—HKROBAR - Nil@m
MR ERAR %IJﬁrﬁﬁiMﬁz@ZﬂELlﬂw
WS REERE TR mEAER - %
AKEIZE%FEWMIEEE%%E)EE‘
M BNEEERZEERR - 7KR2024
iémoaxgﬁﬂfﬁ/\m%ﬁ%ﬂﬁuﬁz
BB S EWRKIBBEEN25.67%
(2023412 A31H : 30.46%) - M fE U
FRIA#BEEM13.26% (2023F 12 A31H
18.27%) JTh K B R AEH A ©

e FARAEEE 5 RKGIER
EREE(TEEIZEGREBERZT)IE
EEAR ,HJ%ZE—E‘Q%%\MZZDT -
As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 123318
RMB’000 RMB'000
AR®T T AREEF T
(Unaudited) (Audited)
(REE&EZR) (EEZ)
468,379 418,850
26,292 33,027
3,873 4,922
3,465 2,805
2,055 3,295
20,118 19,910
524,182 482,809
(38,252) (34,300)
485,930 448,509




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

18. TRADE AND BILLS RECEIVABLE (Continued)

The aging analysis of the trade receivable from third parties
of the Group, excluding the retention sum for construction
contracts which are not individually nor collectively
considered to be impaired is as follows:

18. WHEUTRRIAR BEURE (&)

TESESEBHRBMENREARE
BE=THNESEEFA(TEELRE
BREE) NEREDTWT -

As at As at

30 June 31 December
2024 2023

A 202445 720234
6A30H 12A31H
RMB’000 RMB'000
ARET T ARBFT
(Unaudited) (Audited)
(REER) (EEZ)

362,407 353,105
98,108 82,177
21,820 8,920

2,077 2,616
1,004 1,114
514 577

485,930 448,509




O THELUNAUDITED CONDENSED

W CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

18. TRADE AND BILLS RECEIVABLE (Continued) 18. RAMWRAR BB RiE ()
The table below reconciles the impairment loss of trade and B O RWFIE R EREBENE,FR 2
bills receivable during the period/year: MEEBEREAINN T K
As at As at
30 June 31 December
2024 2023
20245 F20234F
6A30H 123318
RMB’000 RMB’'000
ARBTT AR®EFTT
(Unaudited) (Audited)
(REER) (&%)
Balance at beginning of the period/year ERF 4 54 34,300 34,207
Impairment loss recognised BRI EEE 3,952 93
At end of the period/year REEXR 38,252 34,300
19. LEASE RECEIVABLES 19. HERWRIE

As at 30 June 2024, the breakdown of lease receivables in
connection with the provision of financial leasing to its
customers by a wide array of assets under finance lease

202456 A308 @ BBRERS L HE
HIHNZEEE ()35 - #w - K5
RERENMAERERERER) AE
% I8 BF 44

arrangements, such as motor vehicles, machinery, solar EERERMEAENHERKE
equipment and hotel equipment financial leasing wm
arrangements, is as follows:
Motor Solar Hotel
vehicles Machinery  equipment  equipment Total
"E B ABRERE BIER R &t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR¥Trn AR¥TR ARBTn AR%Txn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERZ) (RBER) REER) (KREER) CREER)
Lease receivables HE ERIE 152,411 636,068 105,766 205,748 1,099,993
Less: Unearned finance  J& : K BREREI 75
income WA (7,621) (43,016) (541) (13,526) (64,704)
Less: Expected credit B BHEEEER
losses (1,448) (44,335) (4,643) (1,922) (52,348)
At 30 June 2024 120246 H30H
(Unaudited) (REE%) 143,342 548,717 100,582 190,300 982,941

i
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

LEASE RECEIVABLES (Continued)

An aging analysis of lease receivables as at 30 June 2024,
determined based on the age of the receivables since the
effective dates of the relevant lease contracts, is as follows:

19. HEERBKKRIEA (K&)

MR2024%F 6 A308 @ IRIEEHBERES
[A A% H ER AR A FE W FRTE R BR R EE TE /Y
HERKFENRRITAT ¢

Allowance

Unearned for
Lease finance impairment Net lease
receivables income loss receivables
HE 7R ERER REEE HEEW
WK IR B U A BE MIEFH
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR®BTRK ARYBTRT AR%®TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) CREEFER) CREFER) REER)
Within 1 year 15 A 818,260 (47,238) (49,705) 721,317
1 to 2 years 1224 205,086 (14,758) (1,903) 188,425
2 to 3 years 2E3F 76,264 (2,703) (736) 72,825
3 to 4 years 3ELEF 383 (5) (4) 374
1,099,993 (64,704) (52,348) 982,941
Less: Non-current portion J& : JEBNEREE 5 (281,733) 17,466 2,643 (261,624)
Current portion BN AR &L > 818,260 (47,238) (49,705) 721,317

As at 31 December 2023, the breakdown of lease receivables
in connection with the provision of financial leasing to its
customers by a wide array of assets under finance lease

N2023F 128310 - ABRMERELR
BETHSEEE (ITE - #i - X
GRERB R BERERERELH)H

arrangements, such as motor vehicles, machinery, solar HE PR MRS S/ H E e W IE
equipment and hotel equipment financial leasing AT -
arrangements, is as follows:
Motor Solar Hotel
vehicles  Machinery equipment equipment Total
"= i KF5eeRiE BERE =5
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARET T ARKETT ARKTT ARETRT AR®TR
(Audited) (Audited) (Audited) (Audited) (Audited)
(BEZ) BEz EEr Es % (EE3R
Lease receivables HE & UWRIR 231,811 473,718 108,913 265,509 1,079,951
Less: Unearned finance J&k @ A BRERBF 75
income LN (11,935) (38,868) (3,688] (24,032) (78,523)
Less: Expected credit & : THEAE EEE
losses (2,199) (43,815) (4,643) (2,415) (53,072)
At 31 December M12A31H 217,677 391,035 100,582 239,062 948,356
KB 20245 R Hi S 91



NAUDITED CONDENSED

"CoN OLIDATED FINANCIAL STATEMENTS
FEERREHGSMERRME

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

19. LEASE RECEIVABLES (Continued)

An aging analysis of lease receivables as at 31 December
2023, determined based on the age of the receivables since
the effective dates of the relevant lease contracts, is as
follows:

Lease
receivables
ME

JE W 3k IE
RMB’000
AR¥ETFTT
[Audited)
(fe&EZ)

725,810
303,217
45,084
5,840

1,079,951
(354,141)

725,810

HA BRI (&)

MR2023F 128318 - BIEAHEBEAE
A EAKEH A ERIENERKE T
M ERUGRIENRE ST T ¢

Unearned
finance
income
AR ERER

B UL

RMB’000
AR¥ETFTT
[Audited)
(fe&EZ)

(55,247)
(20,429)
(2,749)
(98)

(78,523)
23,276

(55,247)

Allowance
for
impairment
loss

BB EE
B
RMB’000
ARBFT
[Audited)
(&%)

(43,039
(9,553]
(423)
(57)

(53,072)
10,033

(43,039)

Net lease
receivables
THE R
RIEFEE
RMB’000
AR¥ETFTT
[Audited)
(fe&EZ)

627,524
273,235
41,912
5,685

948,356
(320,832)

627,524



20.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

AMOUNT DUE FROM A GRANTOR

A profile of the amount due from a grantor as at the end of
the Reporting Period/year, based on the due date, is as
follows:

1R E2IH
SERNERE

Due within 1 year
Non-current portion

Wastewater treatment plants

The Group’s service concession arrangements are concession
arrangements for wastewater treatment plants with various
local government authorities in the PRC under IFRIC 12
“Service Concession Arrangements”.

During the period ended 30 June 2024, certain BOT and TOT
arrangement terms changed. As a result, the Group
transferred “intangible assets” to “financial assets” to the
extent that it has an unconditional contractual right to receive
cash or another financial asset from or at the direction of the
grantor for the construction services.

As at 30 June 2024, the Group has pledged the amount due

from grantor of RMB56,842,000 (31 December 2023:
RMB57,425,000) for borrowing (note 23).

For detailed information in relation to the Service Concession
Arrangements, please refer to the note 14.

KBOHE 2024 F R HASRE

20. FEURFARE

RB|EM/FR - BYR T AFKERR
REBAEHINMT -

As at As at
30 June 31 December
2024 2023
720245 20234
6A30H 12H31H
RMB’000 RMB’'000
AR®T T ARBET T
(Unaudited) (Audited)
(REEZR) (EZ)
43,805 42,922
731,596 753,778
775,401 796,700

75 K B B R

REENFFREZERREBRY G
HEREZESF 129 [ FHRE L5
B R B % {8 2 S B R PIRT ML AYS5 7K BR
ERMARRFEE R -

REE2024F6 A30H (EEIRA - &F
BOTRTOTRZ HEHY R B LB &) o
It - WA BB EG S AR R
RIS A% T A SR 4B R IR & s &
tmEMEE  AXSERKBREE &
BE[omEE]|-

MR2024% 6 A308 » AEBE B E K
¥ AFRIBARES842,0007T (2023
F12H318 + AR ®57,425,0007T) LA
ESER(HEE23) °

BERARFTIRGLENFAER - 528
BIEE14 -
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NAUDITED CONDENSED
ED FINANCIAL STATEMENTS
*ﬁivﬂ&ﬂﬂﬁ*uiﬁiﬁim&

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

21. DEFERRED TAX ASSETS/(LIABILITIES) . BERBEE (AR)

The components and movements in deferred tax liabilities B Z=2024F 6 A30H 1E61E AETEF 1B
and assets during the six months ended 30 June 2024 are as BEREENHEKID REEHMT
follows:

Fair value

changes of

financial

Impairment asset at

of assets Provision FVTOCI

RANREE

STAEA

2EKEM

CREEMN

AREE
EERE B 2E Hitr @t
RMB000 RMB'000 RMB'000 RMB000 RMB'000
ARBTTT ARETRT ARETRT ARETT ARETR

18,708 (129,233) (42,962) (141,914)

(5,565




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

21. DEFERRED TAX ASSETS/(LIABILITIES) 21, BERBERE (AR)(HE)
(Continued)

For the purpose of presentation in the condensed HE2FERGATKRAERMS & T
consolidated statement of financial position, certain deferred FEFEEERAGBEEE - HPHR
tax assets and liabilities have been offset. The following is the &5 HIELET IBA SR E DT 5 08
analysis of the deferred tax balances for financial reporting I

purposes:

As at As at

30 June 31 December
2024 2023
A20245 720234
6A30H 12A31H
RMB’000 RMB'000
ARET T ARBFT
(Unaudited) (Audited)
(REER) (EEZ)

30,144 31,124
(172,342) (163,849)

(142,198) (132,725)

As at As at

30 June 31 December
2024 2023

A 20245 720234
6A30H 12A31H
RMB’000 RMB'000
ARET T ARBFT
(Unaudited) (Audited)
(REER) (EEZ)

843,138 775,309
1,649,302 1,445,254

2,492,440 2,220,563




NAUDITED CONDENSED
D FINANCIAL STATEMENTS
*ﬁivﬂ-ﬁﬂﬂﬁéﬂﬁ%iﬁimﬁ

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

21. DEFERRED TAX ASSETS/(LIABILITIES)
(Continued)

Tax losses unrecognised as deferred tax assets that will
expire in:

21, BERFERE (AR

RERRELEHRAEENTEBE{R
AT B 2 4

As at

31 December
2023
20234
12A31H
RMB'000
AREFT
(Audited)
(EEZ)

284,971
373,622
268,533

37,457
143,829

336,841

1,445,253




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

22. CASH AND CASH EQUIVALENTS AND RESTRICTED

BANK DEPOSITS

Cash and bank balances I8 & MIRTT 484

Less: Restricted bank deposits

Cash and cash equivalents

Cash and bank balances earn interest at floating rates based
on daily bank deposit rates. The bank balances and restricted
bank deposits are deposited with creditworthy banks with no
recent history of default. The carrying amounts of the cash
and cash equivalents and restricted bank deposits
approximate their fair values.

As at 30 June 2024, the restricted bank deposits held for
consumption card for payment services business was
RMB25,723,000 (31 December 2023: RMB24,289,000).

RMB is not freely convertible into other currencies. However,
under the Mainland China's Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

KBOHE 2024 F R HASRE

B R BIERITIE AR

ReRBRESEEY

22, %g&ﬁﬁ%fﬁ%&&l‘ﬂﬂﬁﬁ

As at As at

30 June 31 December
2024 2023
20245 20234
6A30H 123318
RMB’000 RMB'000
AR®T T AREEF T
(Unaudited) (Audited)
(REE&ER) (EEZ)
3,075,171 3,216,306
(27,724) (26,303)
3,047,447 3,190,003

e MIRITHBRIRE BIRITIE 30N R 5t
BFBRIREBA G - |RITHEHRF
R BRI TR AN B AR Z B 8
RBARCENRT REMREFE
YR EZRBIRITFREREERE QA
BEMRE -

M2024F 6 A30H © FHE RS FIRS
EBRFEZXRHBTERAEARE
25,723,0007C (2023412 A31H : AR
#24,289,0007T) °

ARSI EHABRREMER - R
- AR AR AP B KRE 2 S 22 16k 1) A
weiE - SELRNEEEMRTE  AEEE
BB ERRETTINERF Z RITHA
REHRMBEMEY -
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NAUDITED CONDENSED
FINANCIAL STATEMENTS
*ﬁivﬂ-ﬁﬂﬂﬁéﬂﬁ%iﬁimﬁ

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

23. BORROWINGS

Current portion

23. f&®

As at

31 December
2023
20234
12A31H
RMB'000
AREFTT
(Audited)
(EEZ)

238,189
2,920,692

3,158,881

185,728
151,543

3,496,152

2.48%-10.13%




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

23. BORROWINGS (Continued)

Total current and non-current bank borrowings were
scheduled to repay as follows:

23. E®(E\)

BUEA K SERNHASRTT 8

FHIEER

As at

30 June
2024

A 202445
6H30H
RMB’000
ARETR
(Unaudited)
(REER)

3,334,072
91,645

54,497
238,601

TR AT

As at

31 December
2023
20234
12A31H
RMB'000
AR®EFTT
(Audited)
(EEZ)

3,158,881
167,808

74,894
94,569

3,718,815 3,496,152

As at

30 June
2024

A 20245
6H30H
RMB’000
AR®TR
(Unaudited)
(RBEX)

62,878
378,645

56,842

As at

31 December
2023
20234
12A31H
RMB’'000
AR®EFTT
(Audited)
(R & z)

58,047
365,301
51,878
57,425




D"THE UNAUDITED CONDENSED

iwfirCONSOLIDATED FINANCIAL STATEMENTS
REBERHHFEEMBHRRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

23.

100

BORROWINGS (Continued)

Notes:

(i) Bank loans amounting to RMB46,031,000 (31 December 2023:
RMB64,175,000) were secured by trade receivable (Note 18).

(i) Bank loans amounting to RMB306,551,000 (31 December 2023:
RMB319,538,000) were secured by lease receivables (Note 19).

(iii) Bank loans amounting to nil (31 December 2023: HKD10,708,000,
equivalent to RMB9,707,000) was secured by listed equity investments in
(Note 17).

(iv) Bank loans amounting to RMB28,497,000 (31 December 2023:
RMB30,496,000), was secured by trade receivable (Note 18) and amount
due from a grantor (Note 20).

At 30 June 2024, the Company has issued guarantees to
banks to secure banking facilities granted to certain
subsidiaries to the extent of RMB5,000,000,000 (31 December
2023: RMB5,000,000,000). The aforesaid bank loans
outstanding as at 30 June 2024 were RMB708,046,000
(31 December 2023: RMB1,015,873,000).

Most of the Group’s bank borrowings agreements provide that
without the lending banks’ prior written consent, the Group
cannot conduct reorganisations, mergers, consolidations,
changes of major equity holders, changes of business model,
transfer or sale of major assets, investments, guarantees,
substantial increases of debt or other actions that may affect
the Group's ability to repay the loans.

The Group has aggregated banking facilities of
RMB15,753,000,000 (31 December 2023: RMB14,722,000,000)
acquired from the bankers, of which RMB3,928,512,000
(31 December 2023: RMB4,992,626,000) were utilised and
RMB11,824,488,000 (31 December 2023: RMB9,729,374,000)
were unutilised as at 30 June 2024.

DaZhong Public Utilities Interim Report 2024

23. &= ()

B &

(i) B8 A R ¥ 46,031,0007T (2023412 A31
B : AR¥64,175,00070) MERTTE A E
SR RIE (FeE18) fEHE#H -

(ii) A8 A R #306,551,0007T (2023412 A 31
H: AR#319,538,0007T) B8R 1T E 3R A
6 U ERIE (HRE19) R -

i)  ABZHT (20234128318 : 10,708,000
BT (IE N ARK9,707,0007T) WIRITE
A E TR A (FHRE17) R -

(iv) A8 A R #28,497,0007T (2023412 A 31
B : AR%30,496,00070) MERTTE A E
5 P W k08 (KT 3E18) R B IR T A BB
(B 7E20) fEHE I8 o

R2024%F 6 A308 » KRR RERITE R
R EARETTARREEEASA
R #5,000,000,0007t (2023412 A 31
H : AER#5,000,000,0007T) & £ 17 @t
BRI o 202486 A30H » itk
EEIEITER A ARKT08,046,0007T
(20235 12A31H : AR
1,015,873,0007%) °

AEEARFD RITERBRRE - KE
ERBTEEEARE - AEETEE
TEM - 0 &FE  BEXI2RER
BA BEXBEN ERAHETE
BE RE  FER - KBEMEHHE
AT EAREEEERENNT
# o

AREBERBITRERITREEES RS
A B #15,753,000,0007T (2023412 A
318 : AR#¥14,722,000,0007T) @ Erh
A R #3,928,512,0007T (2023412 A 31
H: AE#4,992,626,0007T) &2 &
- mmM2024F6A30H AR
11,824,488,0007T (2023412 H318 :
AER#9,729,374,0007T) AAE A °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

BORROWINGS (Continued)

On 22 June 2020, the Company entered into the Loan Mutual
Guarantee Agreement with Shanghai Dazhong Business
Management Co., Ltd* (EBAXARECEEEBMRAA) a
controlling shareholder of the Company, which was approved
by resolution(s) in general meeting. The transaction was to
provide mutual guarantee each other for the borrowings or
facilities from financial institutions, the amount provided by
each of the Company and Dazhong Business Management
was no more than RMB500 million, both of which can be
utilised by one or more times under the range. The mutual
guarantee agreement is valid for 36 months from the date on
which it is approved at the general meeting. As of 30 June
2024 and 30 June 2023, the mutual guarantee had not been
incurred.

CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE

Current portion mENE
Corporate bonds NalES
Medium-term bonds FHEIE S

Non-current portion ERBE D
Corporate bonds NElES
Medium-term bonds FHIE S

Total bonds payable JERTEHERE

KBOHE 2024 F R HASRE

23.

24.

f& =& (#)

2020F 6 A22 B AR N RIS IRE K ERE
A EAQRNERRE BB AR
ERERARRICERERBE) -
RS ERBEERERERNAFAKS
BB E RS RE - A AR EANREE
HERENERBEATBBARES
BT FEEEEANRIA— KD X ER -
Z O RZE B R A @B AR361E
B AAR - 3% 202346 30 H 2024
FLH30H F ZEREBBERELE -

BFHAFRS - PRRSFREN
Re

As at As at
30 June 31 December
2024 2023
720245 20234
6H30H 12H31H
RMB’000 RMB’'000
AR®T T ARBET T
(Unaudited) (Audited)
(REEZR) (fezz)
210,769 1,234,779
1,299,237 799,289
1,510,006 2,034,068
1,925,725 1,014,135
999,383 1,498,449
2,925,108 2,512,584
4,435,114 4,546,652
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CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Corporate bonds

As approved by the China Securities Regulatory Commission
document [2017] No. 1928, the Company issued domestic
corporate bonds with an aggregate principal amount of
RMB680 million on 18 July 2018. The bond mature in five
years and bear fixed interest at 4.89% per annum.

As approved by the China Securities Regulatory commission
document [2019] No. 1632, the Company issued domestic
bond with an aggregate principal amount of RMB1,000 million
on 9 March 2021. The bond matures in 36 months and bears
fixed interest at 3.87% per annum.

As approved by the SSE in accordance with its letter [2021]
No. 410, the Company’s subsidiary Shanghai Dazhong
Financial Leasing Co., Ltd. was approved to issue
asset-backed securities, namely TF-Dazhong Financial
Leasing Asset-backed Securities (ABS] for 56 Consumption
Installment Phase [-Ill Asset Support Special Plan, to
qualified investors. The total amount of the issuance will not
exceed RMB1 billion and will be valid for 24 months from the
date of issuance of the letter. Shanghai Dazhong Financial
Leasing Co., Ltd. issued ABS (2nd tranche) for the current
period with a total issuance amount of RMB284.9 million with
the securities code of 1833%94. Among which, the issuance
amount of the senior ABS is RMB270.6 million and an
expected yield of 3.25% and a maturity date of 31 October
2023; and the subordinated ABS are held by Dazhong
Financial Leasing Co., Ltd., with an issuance amount of
RMB14.3 million, no expected yield and a maturity date of
31 January 2025. Shanghai Dazhong Financial Leasing Co.,
Ltd. issued ABS (3rd tranche) for the current period with a
total issuance amount of RMB350.4 million with the securities
code of 180620. Among which, the issuance amount of the
senior ABS is RMB325 million and an expected yield of 2.80%
and a maturity date of 31 July 2024; and the subordinated
ABS are held by Dazhong Financial Leasing Co., Ltd., with an
issuance amount of RMB25.4 million, no expected yield and a
maturity date of 30 June 2025.

24,
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KR EAFEEEIEER BE(2017]1928
SRSCHE A - AR RIA20184E7 A 18 H 3%
TEARBES A BHEABARK

8B  EHERNAEFERIE  FB A
& 7EF H 2 4.89% °

RAFELFEEEIEL E€(2019]1632
SROCHLE A DR FR2021F3H9H 3%
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Corporate bonds (Continued)

As approved by China Securities Regulatory commission in
accordance with its License [2022] No. 515, the Company was
approved to make a public offering of corporate bonds with a
total amount of the issuance not exceeding RMB3 billion to
qualified institutional investors. The Company issued one
tranche of corporate bonds in 2024, “24 Gongyong 017, with
an issue size of RMBO0.9 billion, a term of 3 years and a
maturity date of 1 February 2027, with a coupon rate of
2.85% per annum.

As approved by the SSE in accordance with its letter [2023]
No. 135, the Company’s subsidiary Shanghai Dazhong
Financial Leasing Co., Ltd. was approved to issue asset-
backed securities, namely TF-Dazhong Asset-backed
Securities (ABS) for 56 Communication Installment Phase | —
VIl Asset Support Special Plan, to qualified investors. The
total amount of the issuance will not exceed RMB2 billion and
will be valid for 24 months from the date of issuance of the
letter. Shanghai Dazhong Financial Leasing Co., Ltd. issued
ABS (2nd tranche] for the current period with a total issuance
amount of RMB249 million. Among which, the issuance
amount of the senior ABS is RMB236 million with the
securities code of 261314 and an expected yield of 2.97% and
a maturity date of 28 November 2025; and the subordinated
ABS are held by Shanghai Dazhong Financial Leasing Co.,
Ltd., with an issuance amount of RMB13 million, securities
code of 261315, no expected yield and a maturity date of 31
July 2026.

KBOHE 2024 F R HASRE

24,

BARIRS « PRARGREN
R& ()

NFESE (&)

EHBREAFERERELEE EETNA
(2022) 5155 XAz + AR REMERE
BEEREE A ARBITEETHEEAR
30B T R A EH o AN A RI20244F
BT —HARGES  ZHARES 24
ANANBTREASARBIET &
FHIRR &34 - BIHR 202742818 -
FHEFHEE2.85% o

& BB EHR ST £ R[2023]1355%
X ARRBTAR EERKBBMER
EFRAREERNEGBREERTEE
THEES  BIRRE — AR5GEAN S Hf
IS EEYRERFEEELIFH
5 o BITHETHBAARE20ET @ %
BB B4 B ABM - LIBERR
MEMEFR AR AREITE 288
BARE2OBTEELFHES B
BRIEFEEIRELFNBEHRERA
RHE2 3618 - BHENRIER261314 - 18
B Z 2 2.97%  EIH A 20254 11 A28
H: ABREEIRBFSHFHELBAZHE
HEBRAFBR  HEAARK0I3
BT - BHNRIEA261315 - TRIEEUK
R BHIE 5202678318 -
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CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Corporate bonds (Continued)
The corporate bonds recognised in the condensed

consolidated statement of financial position are calculated as
follows:

At beginning of the period/year RE/E4)
Issued during the period/year RER/FNEAT
Repayment during the period/year A FAEER

Add: Interest expenses m:FMERZ
Less: Interest paid o BERALE

At end of the period/year RE,ER

Less: Current portion due within 1 year B 1 FEARR B2 BNEAER

SERNERER

Non-current portion

Medium-term bonds

As approved by the National Association of Financial Market
Institutional Investors [2019] No. MTN548, the Company
issued medium-term bonds with the principal amounts of
RMB600 million, RMB500 million and RMB500 million on
26 April 2021, 2 June 2021 and 7 July 2021 respectively. The
bonds are mature in 2 years and bear interest at fixed
interest rates 3.4% per annum, 3.4% per annum and 3.36%
per annum respectively.

As approved by Zhong Shi Zhu Xie (2022) No. MTN 52 (RT3

#(2022) MTN525%), the Company issued medium-term bonds
with the principal amounts of RMB500 million, RMB300
million and RMB500 million on 5 May 2022, 16 September
2022 and 08 December 2022 respectively. The bonds are
mature in 3 years, 2 years and 2 years respectively, and bear
interest at fixed interest rates 3.1% per annum, 2.48% per
annum and 3.2% per annum respectively.

DaZhong Public Utilities Interim Report 2024

24. BHAFRRS - PRRHFREN

"% (&)
NFEES (&)

RS S M BRRN R AR A BIE
FWATHAGE

As at As at

30 June 31 December
2024 2023
20245 20234
6H30H 12A31H
RMB’000 RMB'000
ARE T AR®EF T
(Unaudited) (Audited)
(REEZ) (E%)
2,248,914 2,008,919
1,136,000 1,400,000
(1,246,184) (1,158,687)
37,689 99,520
(39,925) (100,838)
2,136,494 2,248,914
(210,769) (1,234,779)
1,925,725 1,014,135

hHfE S

K BIRITEMSR ZEHe2019]15
MTNS48SRHEE + AR A E) 9 Bl 20214F
4LA26H ~ 202196828 Kk202147A
TRETARSEAARKEET - ARK

BTRARBSEITHTEES - 25
BHER2EFANRE  BEFMNED R A
3.4% ~ 3.4%}23.36% °

AR T EE15(2022] B MTNS25R #E £ » X
N A 20225 A5H ~ 2022F9AH16
B %2022 12 A8H D B3 17 Hh Hi(&
5 AeBEIRABARBETL - AR
MIBTRARESET  B5ARIR=
FWERMEREE  FEHHAE
EEREKI 1% ~ 2.48%3.2% °



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24. EFIOEIES  PHRHFRER
SHORT-TERM BONDS PAYABLE (Continued) "% (&)
Medium-term bonds (Continued) hHEAE S ()
The aforesaid 23 Shanghai Dazhong MTNOOT and 23 Shanghai 23 EERKBEMINGOT « 23 E/BRR
Dazhong MTNO002 medium-term notes fall within the MTNOO2 i B R BA SR 15 45 1 p B SR 1T )
registration quota of RMB3.5 billion for the Company’s TSR SHEHEBEMmERTMEMN
medium-term notes, as specified in the “Notice of Admission E)(FF T %% (2022)MTN525% ) 7K 1 &)
for Registration” (Zhong Shi Xie Zhu (2022) No. MTN 52 (FA 7 RHEIRE ARKISETHEMERA
%)% (2022)MTN525%)) issued by the National Association of ZAMEERRAEERZARZFA
Financial Market Institutional Investors, which was valid for B o NARIFE2023F ERBITHEE
two years from the date of the notice. The details of the BERRRALN T « ANARI2023F ERR BT
Company’s actual issuance of medium-term notes in 2023 are 23 E/BRFR MTNOOT R B HAF AR
as follows: the Company actually issued 23 Shanghai Dazhong WSIE T - HABR A24F - B HI B /2025
MTNOO1 medium-term notes in 2023 in the amount of F8A15H  FEFHRR2.95% AR
RMB500 million with a term of 2 years and a maturity date of 7]2023F B 31723 L8 RKFEMTNO02
15 August 2025, with a coupon rate of 2.95% per annum; the FEIERE R ARBSEL IR A2
Company actually issued 23 Shanghai Dazhong MTNO002 & B|HIH2025F9 8128 - EEF F
medium-term notes in 2023 in the amount of RMB500 million 7%3.19% ©
with a term of 2 years and a maturity date of 12 September
2025, with a coupon rate of 3.19% per annum.
The medium-term bonds are stated at amortised cost. REAE S AR AR ARR - FIB—F X
Interest is payable once a year. =R o
The medium-term bonds recognised in the condensed REGRRAR & B RS ROR & R E) 7 HAfE
consolidated statement of financial position are calculated as FIRATHAEE -
follows:
As at As at
30 June 31 December
2024 2023
20245 F2023%F
6A30H 12A31H
RMB’000 RMB'000
ARBTT AR®EFTT
(Unaudited) (Audited)
(REER) (e &EZ)
At beginning of the period/year B F 4 2,297,738 2,897,303
Issue during the period/year RER/FEREAT — 1,000,000
Repayment of medium-term bonds BEPHES — (1,600,000)
Add: Interest expenses e MER X 35,606 74,014
Less: Interest paid B BAAHLE (34,724) (73,579)
At end of the period/year (current portion) MR E,/F XK (BIEIEE %) 2,298,620 2,297,738
Less: Current portion due within 1 year B PV EREIEZ BNEREL 5 (1,299,237) (799,289)
Non-current portion JERNERES 5 999,383 1,498,449
KRR 2024 F h EisR &5 105
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CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Short-term bonds

According to the National Association of Financial Market
Institutional Investors approved in 2022 (NAFMII (2022) SCP20)
the Company’s super short-term commercial papers within
the registration quota of RMB3.5 billion.

On 3 July 2023, the Company actually issued 23 Shanghai
Dazhong SCPO01 super short-term commercial papers with a
face value of RMB500 million, a term of 77 days, a maturity
date of 19 September 2023 and an interest rate of 2.58%.

On 12 July 2023, the Company actually issued 23 Shanghai
Dazhong SCP002 super short-term commercial papers with a
face value of RMB500 million, a term of 43 days, a maturity
date of 25 August 2023 and an interest rate of 2.36%.

The short-term bonds are stated at amortised cost. Interest is
payable at due day.

The short-term bonds recognised in the condensed
consolidated statement of financial position are calculated as
follows:

At beginning of the period/year B4
Issued during the period/year RER/FNEAT
Repayment of short-term bond EEEHES
Add: Interest expenses m:FERX

o BERAEE

Less: Interest paid

At end of the period/year (current portion)

24,

RE/FR(ANEE5)
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BARIRS « PRARGREN
R& ()

BHES

RIEFBETHMESER ZEmE R 2022
bR (FF T 1730E (2022)SCP205% ) 4
NEHBEHRE S A REISE LA

ANARR2023F7A3H B 1723 L
B RRSCPOOIBREEMES  ZEHE
BEARESMET  BIR A77X - B A
2023%F9 A198  FI&E2.58% °

ANRABR2023F7 A 12 ERR #1723 L
B RRSCPOBREHMES  ZEME
BEARBSET - HIR A43K - BIHAE
202348 A25H » FIE2.36% o

REHIES AB S AARR - M B AR
B3 f e

RS A MR R IR 2 S
SEMT

As at As at

30 June 31 December
2024 2023
20245 20234
6H30H 123318
RMB’000 RMB'000
AR®T T AREEF T
(Unaudited) (Audited)
(REEEZR) (EEZ)
= 1,000,000

— (1,000,000)

= 4,100

- (4,100)




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEFZMHPFSMBRRE

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

25. TRADE AND BILLS PAYABLES 25. BOEMAREBEREMTE

As at

31 December
2023
20234
12A31H
RMB'000
AREFTT
(Audited)
(EEZ)

Trade payables Z 5N HIA

850,579
562,177
200,000

1,612,756

As at

31 December
2023
20234
12A31H
RMB'000
AR®EFTT
(Audited)
(EEZ)

1,426,774
104,477
26,721
54,784

1,612,756




NAUDITED CONDENSED
FINANCIAL STATEMENTS
*ﬁivﬂ-ﬁﬂﬂﬁéﬂﬁ%iﬁimﬁ

For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

26. OTHER PAYABLES

Current portlon

26. HthfEFI IR

As at

31 December
2023
20234
12A31H
RMB'000
AREFTT
(Audited)
(EEZ)

597,321

17,143
132,024
86,655
911
11,039

845,093

37,311
52,220
249,356
123

339,010
1,184,103




27. DEFERRED INCOME

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

27. BEWA

As at As at

30 June 31 December

2024 2023

20245 20234

6A30H 128318

RMB’000 RMB’000

ARET T ARBFT

(Unaudited) (Audited)

(REEER) (fe &%)

At beginning of the period/year RERF 1) 1,012,680 1,096,082

Additions R 57,485 128,434

Released to profit or loss (note 4) B A8z (fIaEs) (99,844) (211,836)

At end of the period/year REEXR 970,321 1,012,680
Analysed into: ST -

Current B EA 227,899 194,850

Non-current JEBD HA 742,422 817,830

At end of the period/year KB/ R 970,321 1,012,680

Deferred income represents the fees received from
customers in advance in exchange for the connection of gas
pipelines to the natural gas pipeline network. These fees are
received upfront and revenue is recognised over ten years.

As at 30 June 2024, the deferred income included an amount
of RMB139,434,000 (31 December 2023: RMB139,434,000)
which was related to the balance of fees received from
customers in advance in exchange for the connection of gas
pipelines to the natural gas pipeline network at the time
when the 50% equity interests of Shanghai Dazhong Gas was
transferred from Shanghai Municipal Assets Management
Company to the Company pursuant to a share transfer
agreement in 2001. This balance remained unsettled as there
was a dispute as to the ownership of such balance and the
related interest income of RMB8,944,000 (31 December 2023:
RMB8,944,000] which was accounted for as “other payables”.

KRN 2024FF BisRE

EEBAEF AT WEER - #E
BEBRMREEIRAREBHES - %F
ERTITALME - MilksmD T FERA
E\E o

R2024%F 6 A308 » EIEWABIEAR
#5139 434,0007T (2023512 A31H : A
R #139,434,0007T) ' TIEM@ELRAER
FlEZEBRRRE BRI RARE BRSE
MERAGR B DEMEHEELS
A RIRAE 2001 F AT M BR 1D B iR hrs 82
FE A RREAIS0%IREFARRQF]
A % 55 45 5 S rt AT E e 5 3008
B AR B B Uk A A R ¥8,944,0007T
(202345128318 : AR #8,944,000
TL)METBRELHIBAMG  ZEBRTIRE
ﬁ °
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For the six months ended 30 June 2024 & 220245 6 A30H L4618 A

28. CONTRACT LIABILITIES

Contract liabilities arising from:
Current portion
Gas pipeline construction services

28. SRR

As at

30 June
2024

A 202445
6H30H
RMB’000
ARETR
(Unaudited)
(REER)

ELAUTEBENEAEE -

7B D

MREEERR® 628,083
B bk =0 o8 B2 F#K 15,966

644,049

104,067

As at

31 December
2023
20234
12A31H
RMB'000
AR®EFTT
(Audited)
(EEZ)

560,532
15,485

576,017

112,236

748,116 688,253




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

28. CONTRACT LIABILITIES (Continued) 28. S¥IAE(E)
Movements in contract liabilities EHNEaEEH

As at As at

30 June 31 December
2024 2023

A 202445 720234
6A30H 12A31H
RMB’000 RMB'000
ARET T ARBFT
(Unaudited) (Audited)
(REER) (EEZ)

Balance as at 1 January R A1 BRI & 688,253 618,029
. 2 lebiiifes as & AER 4 72 7E HA

=

(256,894) (284,946)

316,757 355,170

748,116 688,253
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For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

30. CAPITAL COMMITMENTS

112

Capital commitments not provided for in the condensed
consolidated financial statements were as follows:

In respect of: MATHIA :
Capital injection in a joint ME & PR REE
venture and associates NAEE
Capital injection in financial AR A2 EBEF ABRA
assets FVTPL TREEITE

Notes:

(i)

(i)

(iii)

(iv)

(v]

(vi)

During the year ended 31 December 2017, the Company agreed to make
a capital injection to “Shanghai Huacan Equity Investment Fund
Partnership” by RMB700,000,000, out of which RMB660,758,000 (31
December 2023: RMB660,758,000) was paid up as at 30 June 2024.

During the year ended 31 December 2019, the Company agreed to make
a capital injection to Dacheng Huicai Fund by RMB300,000,000, out of
which RMB40,950,000 (31 December 2023: RMB40,950,000) was paid up
as at 30 June 2024.

During the year ended 31 December 2019, the Company agreed to make
a capital injection to Shenzhen Qianhai Hongtu M&A Fund Partnership
[Limited Partnership) by RMB20,000,000, out of which RMB16,000,000
was paid up as at 30 June 2024 (31 December 2023: RMB16,000,000).

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Hongtu Junsheng (Guangdong) Venture Capital
Partnership (Limited Partnership) by RMB30,000,000, out of which
RMB21,000,000 (31 December 2023: RMB21,000,000) was paid up as at
30 June 2024.

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Tianjin Minpu Houde Equity Investment Fund
Partnership (Limited Partnership) of RMB350,000,000, out of which
RMB168,980,000 (31 December 2023: RMB168,980,000) was paid up as
at 30 June 2024.

During the year ended 31 December 2022, the Company agreed to make
a capital injection to Ningbo Meishan Bonded Port Area Tiancheng
Huifeng Investment Management Partnership (Limited Partnership) of
RMB250,000,000, out of which RMB217,100,000 (31 December 2023:
RMB217,100,000) was paid up as at 30 June 2024.

30. FEKIE
RESRRAR G B TS 3R 3R N AR B A B A
MR
As at As at
30 June 31 December
2024 2023
7A2024F 20234
6H30H 12A31H
Notes RMB’000 RMB'000
B 5 ARET T AREEF T
(Unaudited) (Audited)
(REEEZR) (BEZ)
(i),
(i) &(vi) 331,192 331,192
(iii),
(iv)&[v) 194,022 194,022
B EE -

(i)

(i)

(iv)

(v)

(vi)
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HZE2017F12A31BLLFE - ARARE
Ml EBERREREESERLEIFE
AR ¥700,000,0007T " Hf A R¥
660,758,0007T (20234 12 A31H : AR ¥
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FEEZEPFRSHMBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

31. RELATED PARTY TRANSACTIONS 31. BB XS

During the period, the Group entered into the following HA - REBBEEBB I A TEXR
significant transactions with its related parties as follows: 5 :

Six months ended 30 June
B ZE6H30H L6 A

2024 2023
2024 20234
RMB’000 RMB'000
AR®T T ARETF T
(Unaudited) (Unaudited)
(REEER) (REE&EZ)

Shanghai Gas (Group) Limited BT (EE) BIR L A]

13,501
580
1,306

1,844,526 1,828,558
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31.
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RELATED PARTY TRANSACTIONS (Continued)

Notes:

(i)

(ii)

(iii)

(iv)

(v)

[vi)

vii)

(viii)

(ix)

(x]

(xi)

(xii)

During the six months ended 30 June 2024, a subsidiary of the Group
purchased services from Shanghai Shihe Industrial Co., Ltd., and the
aggregate amount payable excluding tax was RMB635,000.

During the six months ended 30 June 2024, a subsidiary of the Group
purchased supplies from Shanghai Gas Shibei Sales Co., Ltd., and the
aggregate amount payable excluding tax was RMB55,000. Revenue from
the sale of gas supplies to it amounted to RMB122,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
transported liquefied gas cylinders for Shanghai Gas Chongming Co.,
Ltd. and received the total service income of RMB10,419,000 exclusive
of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
transported liquefied gas cylinders for Shanghai Qingpu Gas Co., Ltd.
and received service income of RMB661,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
received factoring business income from Shanghai Dazhong Wanxiang
Auto Repair Co., Ltd. with an amount of RMB1,244,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
purchased supplies from Shanghai Gas Operation Service Co., Ltd. and
the amount payable was RMB4,695,000 exclusive of tax. In addition, the
Group also accepted business entrusted by the government to purchase
gas alarms from it, and the amount payable was RMB2,559,000
exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
purchased automobile maintenance services from Shanghai Miaohang
Volkswagen Transportation Group Automobile Sales and Service Co.,
Ltd. at the amount payable was RMB72,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
purchased automobile maintenance services from Shanghai Dazhong
Transportation Automobile Repair Co., Ltd. at the amount payable was
RMB563,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
sold gas supplies to Shanghai Qingpu Gas Consolidated Operation Co.,
Ltd. and received revenue of RMB92,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
provided dismantling and moving services to Dazhong Transportation
[Group) Co., Ltd. and received service income of RMB52,000 exclusive of
tax.

During the six months ended 30 June 2024, a subsidiary of the Group
purchased telecommunication network services from Shanghai Digital
Information Technology Co., Ltd. at the amount payable was
RMB197,000 exclusive of tax.

During the six months ended 30 June 2024, a subsidiary of the Group
sold gas supplies to Shanghai Gas Pudong Sales Co., Ltd. and received
revenue excluding tax was RMB48,000.

DaZhong Public Utilities Interim Report 2024

MBEH XS (])

(i)

(iii)

(iv)

(v)

[vi)

(vii)

viii)

(ix)

(x]

(xi)

xii)

B ZE2024F6 B30 IE6E A - AEEZF
REA LA EEERQFRBRY
BEXNT 2B S @A A ARK635,000
5T o

HE2024F6A30H 1L6EA - AEEZF
ARA LSRR TILEEBRARRED
B REIMNTERSEATAARE
55,0007C - MEHERRYE - MBKA
BTEHE&%ARE122,0007T °

HE2024F 630 1L6EAR - AEEZF
RAREERAREHARA REH LR
I MBRFBATERSEESTABA
R #10,419,0007T °
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RE A LETRRRAERRRERBRESR
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661,0007T °
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RAMR EERRBHRBEEREGR QAR
BREEBRA TEBREEAARE
1,244,0007T °
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B EIXNTEREAARELE95,000
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B AR¥2,559,0007T °
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ARIALBARRBAIEERARA AR
BAERERY BXNTIHEBERA
R #5563,0007C
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AR EEEERRGEEEETRAAHE
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#92,0007T °
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ARIAARRE (KB RHDAER D BRE
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. RELATED PARTY TRANSACTIONS (Continued) 31. MBS (8]|)

During the period, the Group entered into the following HA - REBEEBBTEIZATEXR
significant transactions with its related parties as follows 25 (&) :
[Continued):

Six months ended 30 June
BZ6H30H16EAB

2024
20245
RMB’000
AR®T T
(Unaudited)
(REEER)

2024
20245
RMB’000
AR®T T
(Unaudited)
(REER)

2023
20234
RMB'000
AREF T
(Unaudited])
(REEEZ)

2023
20234
RMB'000
AREF T
(Unaudited)
(REE&FEZ)
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31.
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RELATED PARTY TRANSACTIONS (Continued)

As at the end of each Reporting Period, apart from the
disclosures already made in investments in associates,
borrowings, and other payables in notes 15 23 and 26
respectively, the balances with its related parties are listed as
follows:

H W =R IE
AR AR AR

Other receivables
Suchuang Gas Corporation

Limited
Shanghai Dazhong Wanxiang Auto BB KRB /TEEEGR
Repair Co., Ltd. NG

HE RO
EBRREXEERERAR

Lease receivables
Shanghai Dazhong Business
Management Co., Ltd.

8 5 EWRIE
EBRBHREARRATA

AR (EE) BRAF

EERBNEBELEER
BREERT]

EERREAFGRAA

EEEBRRER AR
EERRTILEERR QA

Trade receivables

Shanghai Dazhong Auctions Co.,
Ltd.

Shanghai Gas (Group) Co., Ltd.

Shanghai Dazhong Hebin Hotel
Management Co., Ltd.

Shanghai Gas Chongming Co.,
Ltd.

Shanghai Qingpu Gas Co., Ltd.

Shanghai Gas Shibei Sales Co.,

Ltd.

Shanghai Gas Pudong Sales Co., EBMRTHEREEERAA
Ltd.

Shanghai Qingpu Gas FEERRRGERERR
Comprehensive Operation Co., NG
Ltd.

B 5 ENRE
LI () AR AR
TR A AR A 7

Trade payables
Shanghai Gas (Group) Co., Ltd.
Shanghai Gas Operation Service

Co., Ltd.

Shanghai Gas Shibei Sales Co., EEMRRMILHEFR AR
Ltd.

Shanghai Gas Co., Ltd. FERRBERAR

Shanghai Miaohang Volkswagen ~ ARXBEE LBRITTAE
Transportation Group HERBHERAR

Automobile Sales and Service
Co., Ltd.

31. WBEHEH ()

REBEHAR - BROBIRMIEES » 28
6T BN E A RIHIRE - ERRE

il FE A FRIRSN - EARREE J5 B0 A5 R B 40

T
As at As at

30 June 31 December

2024 2023

A20245F 20234

6A30H 12H31H

Notes RMB’000 RMB'000
B 7E AR Tt ARBET T
(Unaudited) (Audited)
(REEEZR) (=Z)

100 —

(i) 25,364 39,226
(ii) 142,073 68,731
(iii) — 78
(iv) 2,202 2,305
(v) 806 1,278
(vi) 1,346 3,181
— 135

138 —

(vii) 77 —
37 —

351 339

(viii) 2,520 9,031
— 55

(ix) 603,293 850,579
7 —
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

RELATED PARTY TRANSACTIONS (Continued)

Other payables H b fE TR B

Shanghai Xuhui Onlly Micro-credit _E/81RIE S/ NEEE XD
Co., Ltd. BRAA

Shanghai Dazhong Auctions Co., EBARHEEARA A
Ltd.

Shanghai Dazhong Hebin Hotel — E/BARFIAEDE/E &S EE

Management Co., Ltd. BREERA
Shanghai Dazhong Wanxiang Auto E/BAKREHF AEEEER
Repair Co., Ltd. NG|

Shanghai Dazhong Business FEBRBREEEBERAR]
Management Co., Ltd.
Shanghai Gas Co., Ltd. FERRBERAR

Notes:

(i) Shanghai Dazhong Wanxiang Auto Repair Co., Ltd. is a subsidiary of the
holding company.

(i) Shanghai Dazhong Business Management Co., Ltd. is a shareholder of
the Company.

(iii) Shanghai Dazhong Auctions Co., Ltd. is an associate of the holding
company.

(iv) Shanghai Gas (Group) Co., Ltd. is a participating shareholder of the
Company.

(v) Shanghai Dazhong Hebin Hotel Management Co., Ltd. is a subsidiary of
the holding company.

(vi) Shanghai Gas Chongming Co., Ltd. is a subsidiary of Shanghai Gas Co.,
Ltd.

[vii) Shanghai Gas Pudong Sales Co., Ltd. is a subsidiary of Shanghai Gas

Co., Ltd.

[viiil  Shanghai Gas Operation Service Co., Ltd. is a subsidiary of Shanghai Gas

Co., Ltd.

(ix) Shanghai Gas Co., Ltd. is a shareholder of Shanghai Dazhong Gas Co.,
Ltd., a subsidiary of the Group.

At 30 June 2024, the amount of rent payable by the Group
under the lease is nil (31 December 2023: RMB1,526,000),
which was determined with reference to amounts charged by
Shanghai Dazhong Building Co., Ltd..

KBOHE 2024 F R HASRE

31.

Notes

B 5

A XH (&)
As at As at
30 June 31 December
2024 2023
20245 R20234
6H30H 12H31H
RMB’000 RMB’'000
ARET ARBFIT
(Unaudited) (Audited)
(REEX) (K2 z)
1,600 1,600
100 100
100 100
2,500 2,000
14,500 23,285
54,453 54,453

B &E -

(i)

(iii)

(iv)

(v)

vi)

[vii)

(viii)

(ix)

EBRBREBHAEEEARARBERA
AIH)F AT °

AAREEERARANBADARR -
ERARMEARD A BERA AN %
B

EERR(EE) BERARRARTN2E
PRI -

EERBUEBEREEEEREEAR
REBRARNFRAE -

PERRE=HERRA A LERRERD
A F AR °

PERRBAREEERDRA/LEERRE
RABWFATE -

LERRRERBERRRARLERRE
RARM T AR -

LERRERRBASAER ZFARLE
RBRRER R AR -

R2024F 6 A30H @ RBEAE - AEE
FERMAEe A ARBZTIT (20236128
318 : AR#1,526,0007T) @ JH&&E
EERBRAREBREFEAAIMBRAS
BIEETE -

117



LUNAUDITED CONDENSED

HW CONSOLIDATED FINANCIAL STATEMENTS

AEEXMAGSHBERRME

For the six months ended 30 June 2024 #, £ 20245 6 A30H L6418 A

31.

32.
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RELATED PARTY TRANSACTIONS (Continued)

At 30 June 2024, the amount of accrued rental expense by the
Group under the lease is RMB1,583,000 (31 December 2023:
RMB2,362,000), which was determined with reference to
amounts charged by Shanghai Shihe Industrial Co., Ltd..

At 30 June 2024, the amount of accrued rental expense by the
Group under the lease is nil (31 2023:
RMB9,448,000), which was determined with reference to
amounts charged by Shanghai Gas Co., Ltd.. At the
commencement date of the lease, the Group recognised a
right-of-use asset of RMB20,864,000 (31 December 2023: nil).

December

FINANCIAL INSTRUMENTS BY CATEGORY

(a) Financial instruments not measured at fair value

Financial instruments not measured at fair value
include financial assets at amortised cost and trade and
bills receivable, lease receivables, amount due from a
grantor, other receivables, restricted bank deposits,
cash and cash equivalents, borrowings, lease liabilities,
trade and bills payables, other payables and corporate
bonds, medium-term bonds and short-term bonds
payable

In the opinion of the Directors, the carrying value of
these amount approximated their fair value.

(b) Financial instruments measured at fair value

The fair value of financial assets and liabilities with
standard terms and conditions traded on active liquid
markets are determined with reference to quoted
market prices.

The valuation techniques and significant unobservable
inputs used in determining the fair value measurement
of level 2 and level 3 financial instruments, as well as
the relationship between key observable inputs and fair
value are set out below.

31.

32.
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MBEH XS (])

MR2024%F 6 308 - IRIERE - A&EE
EirfHeR< A AR1,583,0005T
(202345128318 : AR #2,362,000
JL) 2 E B A EEAR A A
FTERR) & RAE BB E ©

MR2024%F 6 308 - IRIERE - N&EE
EErHEERATAAREZIT (2023412
A318 : AR¥9,448,0007T) @ JHRZ
= EEMRARA RTINS EEE
o MEEREAE  NEBRERER
A E ANRM20864,0007T (2023412
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EENNSEMTIA
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B
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VIHEAABEFENSRIA
BEREBEXAGTENSREE
RE 5 EUGRIE R EKZ & - ﬁ
SR RIE - BRI T AR
H b fE Uk 5K - E@%ﬁ”r
HoBEeRBREEED - B3R
HEAE EZRMNFRBRERS
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&5 PHESFROHES -
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HAnEBEMAE -

(b) RARBEFENEHMIA

TH O R B

F\/ﬁﬁ%mu@?ﬁ 58 B B EIEER
REBEENEREEREBENA
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AREE2RLIBEMIANR
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32. FINANCIAL INSTRUMENTS BY CATEGORY

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEEXMAGSHBERRME

For the six months ended 30 June 2024 # %= 20245 6 A308 [L461E A

(Continued)

(b)

Financial instruments measured at fair value
(Continued)

Information about level 3 fair value measurements

The following table provides an analysis of financial
instruments carried at fair value by level of fair value
hierarchy:

Level 1:  Quoted prices (unadjusted] in active markets
for identical assets or liabilities;

Level 2: Inputs other than quoted prices included
within Level 1 that are observable for the
asset or liability, either directly (i.e. as
prices] or indirectly (i.e. derived from
prices); and

Level 3:  Inputs for the asset or liability that are not
based on observable market data
(unobservable inputs).

Level 1
148
RMB’000
ARMT T

(b)

32. BFEFNSEMIA(R)

%*’Rﬁ%ﬁ%ﬂ'%ﬂ’ﬂé%ﬁlﬂ

B3R L 1B (E T E 7B FY
_|_

AR R EETIERN S/
R EEERHNDHN

14 MRAESAEEERD
iEEP E’]ﬁ1 (;EZ«UEH%) :

2 BERAEMNEZ (AE
%) R (BT B ER)
AEREABE (TRES
1RFTRERE) &

3R WINAEEMSHIES
RENEEXBERAK
B ABREHARE) -

Unaudited
RESEX
30 June 2024

202456 H30H

Level 2 Level 3 Total

21K 3R Gl

RMB’000 RMB’000 RMB’000

ARBTRE AR®TRT AR¥TR

Financial assets at fair BAREEFARR
value through profit or NemEE

loss
— Listed equity — FHiRERE

investments 115,847
— Unlisted equity — ELMRERE

investments =
— Investment-linked — BEBBFR

deposits —

Financial assets at fair BAREEFTAEA

value through other 2HKENSHE
comprehensive income B
— Listed equity — ERERE

investments 60,787
— Listed debt — FTEBRKRE

investments 2

— — 115,847
— 2,695,475 2,695,475

- 595,047 595,047

- — 60,787

176,636

— 3,290,522 3,467,158

KBOHE 2024 F R HASRE
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32. FINANCIAL INSTRUMENTS BY CATEGORY
(Continued)

(b) Financial instruments measured at fair value
(Continued)

Level 1

[E

RMB'000
ARBTT

116,962

174,993

. BENNSeMIAE)

(b) RAABEFENESMIA
(%)

Audited
KEZ
31 December 2023
202312 A31H
Level 2 Level 3 Total
24k 3k A&t
RMB'000 RMB’'000 RMB’000
ARETT ARETT AR%®TT

116,962

2,944,872 2,944,872

2,944,872 3,119,865



~ BTN
e
DazZhong Public Utilities

XEXIRCRFE (B) BANER A

SHANGHAI DAZHONG PUBLIC UTILITIES (GROUP) CO.,LTD.
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