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The board (the “Board”) of directors (the “Directors”) of China Ever Grand
Financial Leasing Group Co., Ltd. (the “Company”) hereby presented the
unaudited interim condensed consolidated results of the Company and
its subsidiaries (the “Group”) for the six months ended 30 June 2024
(the “Current Period”) together with the comparative figures for the
corresponding period in 2023 (the “Corresponding Period”) as follows:

CONDENSED CONSOLIDATED STATEMENT OF

TEEEMEEEERARAR (AAR)ES

(%) g (8F9) FREXRRETKREM
BAE (ER)BEE_S N B=+81t
BB (MERTHAREL) Z RAE B P HIRSRGR G %
& ER 2 = F [ (AR 2 HEE#
FOF

BRGREEmER

PROFIT OR LOSS
For the six months ended 30 June 2024

31

ECETMEANA=THLNER

Six months ended 30 June

BENA=THLAEAR

2024 2023
—EME =
(Unaudited) (Unaudited)
(REEEZ) ES <t
Notes HK$'000 HK$'000
s FHT FET
(Restated)
(#=E7)
Continuing operation FHEREET
Revenue A 3)
Contracts with customers BEREH 43,857 17,521
Leases BE 3,166 2,970
Total revenue HEA 47,023 20,491
Cost of revenue L ONDZN (35,893) (11,827)
Gross profit EF 11,130 8,664
Other income =Rl N 7 113 662
Other gains and losses Hithiiam K 518 8 (14,276) (7,013)
Administrative expenses T (21,863) (23,687)
Other operating expenses Hh &= - (133)
Impairment losses under expected credit ~ FEHA{E #5418
loss (“ECL”) model, net of reversal (ITaHAE EE1E)) BB T
B RSIE > 0 PR#EL ] 9 (2,655) (1,831)
Share of results of associates DS N T ES (15,877) 1,631
Finance costs AR R AR 10 (144) -
Loss before taxation from continuing REFELE T 2 FRIRA]
operation 518 (43,572) (21,707)
Income tax expense TSR 11 (19) -
Loss for the period from continuing REFELE 2T 2 A8
operations 12 (43,591) (21,707)
Discontinued operation JEFREISE T
Loss for the period from discontinued REFFSEBREXEK
operation AHBES1E 13 - (1,818)
Loss for the period KHEESI8 (43,591) (23,525)

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
fRAtR iR R

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

Six months ended 30 June

HBESRA=THLAEAR
2024 2023
—BCME 2" =F
(Unaudited) (Unaudited)
(REEEZ) CREEEZ)

Notes HK$’000 HK$'000
M35 FAT FHET
(Restated)
(BRE7)
Loss for the period attributable to: T BIEFEGZAHAESIE ©
Owners of the Company KABVHEB A
— from continuing operations —REFEREER (43,591) (21,707)
— from discontinued operation — R A IEFERE T - (935)
(43,591) (22,642)
Non-controlling interests JEPERR IR Rt T
— from continuing operations —IREFEREE - -
— from discontinued operation —REFFECEER - (883)
= (883)
(43,591) (23,525)
HK$ cent HK$ cent
Al sl
Loss per share SREE 15
— From continuing and discontinued — R BRHEMIEFELE
operations ESi
Basic HA (2.58) (1.34)
Diluted e (2.58) (1.34)
— From continuing operations —REFEREEE
Basic A& (2.58) (1.29)
Diluted e (2.58) (1.29)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
G En REMEERmER

For the six months ended 30 June 2024 &HZE_Z_WW&EB=+HIEAR

Six months ended 30 June
HENB=1THL~ER

2024 2023
ZEIME T =fF
(Unaudited) (Unaudited)
(REEEI1Z) (RE&ZE1Z)
HK$’000 HK$'000
FHET TFHET
Loss for the period HAES1E (43,591) (23,525)
Other comprehensive expense Hihz2mpask
ltem that will not be reclassified subsequently to  HEB A ZEFHDEEED2ER
profit or loss:
Fair value changes on equity investments at fair A EFBEME2EIRATIER
value through other comprehensive income (M AFEEFEEMEEmWA
(“FVTOCI") FIER)) Z R E 2 N EESH) (6,300) (1,024)
ltems that are or may be reclassified subsequently B0 48al L& AIsE G =HNIEE
to profit or loss: BmzIEE .
Exchange difference arising on translation to BWEEREBELEZEREEE
presentation currency (4,645) (10,777)
Share of other comprehensive income of DEZE AR EHMEEWA
associates - (65)
Other comprehensive expense for the period,  Z<HFE fth 2 ERI% > HIRIRIA
net of tax (10,945) (11,866)
Total comprehensive expense for the period AEA R E R 4E5E (54,536) (35,391)
Total comprehensive expense for the period THRIBEEGAEEmA4E%E
attributable to:
Owners of the Company KABEB A (54,536) (33,257)
Non-controlling interests JEER R R - (2,134)
(54,536) (35,391)

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RIRRRE MR

As at 30 June 2024 M_E_MMEXH=1+H

30 June 31 December

2024 2023
b1 =5 —EBC=F
~NA=+H +ZA=+—H
(Unaudited) (Audited)

(RERE%Z) (BEZ)
Notes HK$’000 HK$'000
MizE FAT FHET
Non-current assets ERHEE
Property, plant and equipment LY EN =Yy 16 56,995 54,659
Investment properties REMZE 119,698 135,768
Goodwill kS 25,556 25,556
Interests in associates N =N 17 110,695 127,141
Equity investments at FVTOCI BATEEBEMEEmBA
FERZ IR E 54,700 61,000
367,644 404,124
Current assets MEEE
Inventories 78 19,716 19,401
Loan receivables EWER 8,600 10,000
Trade receivables B2 IR 18 11,759 14,989
Other receivables, deposits and HEWR R & R HIE
prepayments 19 20,029 20,977
Financial assets at fair value through profit ~ 3&/AF{EF BBV IR
or loss (“FVTPL") (M A FEEBIERYIER)
ZERMEE 3,137 4,008
Deposits placed with non-bank financial FERHIEIRITERIEE Z E™
institutions 1 2
Tax recoverable AW EIRIE 82 917
Cash and cash equivalents BENIREEEY 17,287 28,413
80,611 98,707

Interim Report 2024 7
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FIRRER S MBI R

As at 30 June 2024 RMRZE_MNFE,NB=+H

30 June 31 December
2024 2023
—EME SES =
~NB=+H +ZB=+—H
(Unaudited) (Audited)
(REEEZ) (R=E1Z)
Notes HK$'000 HK$'000
st FHET FET
Current liabilities mEaE
Trade and other payables B 5 REMERTR 20 24,311 30,841
Lease liabilities HEA&R 1,292 =
Borrowing R 21 2,793 =
Tax payables ERIRE 19,032 19,047
47,428 49,888
Net current assets REBEERE 33,183 48,819
Total assets less current liabilities WEERTHER 400,827 452,943
Capital and reserves BRRKE#E
Share capital %N 22 168,730 168,730
Reserves i 229,677 284,213
Total equity miER 398,407 452943
Non-current liabilities ERHER
Lease liabilities HEaE 2,420 =
400,827 452943

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGaEmEHR

For the six months ended 30 June 2024 #HZE_ZT &8 =+HIE/NER

Unaudited
FIEEH
Attributable to owners of the Company
LYAGE 3PN
Investment Non-
Share Share Statutory Other  revaluation ~ Translation  Accumulated controlling
capital premium reserve TESeves reserve reserve losses Sub-total interests Total
(Notea)
Attt

RE  BOEE  iEHRE (hza) REEMHE  EREE  2H6H Nt FERRRE &t
HK$000 HK$000 HK$000 HK000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
T T TEn TEn TEn Tin TEn TEn TiEn TiEn

At 1 January 2024 R-E-mE-A-A 168,730 1,557,598 - (15,876) (32914 (9,509)  (1,215,086) 452,943 - 452,943
Loss for the period TEEE - - - - - - (43,591) (43,591) - 43,591)
Other comprehensive expense FEEMZERES
forthe period - - - - (6,300) (4,645) - (10,945) - (10,945)
Total comprehensive expense FHRERTAS
for the period - - - - (6,300) (4,645) (43,591) (54,536) = (54,536)
At 30 June 2024 RIEZMEAA=TH 168730 1,557,598 - (15,876) (39,214 (14,154) (1,258,677 398,407 - 398,407
Unaudted
REBY
Attributable to owners of the Company
RLFRENELE
Investment Non-
Share Share Statutory QOther revaluation Translation ~ Accumulated controlling
capital premium Teserve Teserves Teserve Teserve losses Sub-total interests Total
(Notea)
Rt
RE  RIFEE  iEER Mis) WEEREE  ERHE  ZaEB NGt SEERRRER ]
HK$000 HK$000 HK$000 HK$000 HK$000 HK$ 000 HK$ 000 HKS000 HK$ 000 HK$000
TEn Thn Thn Thn Thn Thn Thn Thn Thn TFhn
At 1 January 2023 RZ%_=5-A-H 168,730 15575%8 6,397 (15876) (24557) (10283 (1178104) 503905 32,75 536,659
Loss for the period TEEE - - - - - (22642) (22,642) (883) (23,525)
Other comprehensive expense KEEM2EES
for the period - - - - (958) (9,657) S (10,615) (1,251) (11866)
Total comprehensive expense FHRERRAE

for the period

- - - - (958) (9657) (22,642) (33.257) (2134 (35,390)

At 30 June 2023 RZBZ=£;B=+A 168,730 1,557,598 6,397 (15876) (25,515) (199400 (1,200,746) 470,648 30620 501,268

Note: Mzt -

(a) Other reserve represents the value of the contingent consideration arrangement on  (a) HtEEIERRE T FEENWRE R R RERTE
the escrow shares subject to the profit guarantee requirement of the acquisition HEEB RN AN ELHIEE

agreement in prior years.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGRARERE

For the six months ended 30 June 2024 &HZE_Z_WW&EB=+HIEAR

Six months ended 30 June
HENB=1THL~ER

2024 2023
—E-WmE —_E_=F
(Unaudited) (Unaudited)
(REEERZ) (CREEE1%)
HK$'000 HK$'000
FHET FET
NET CASH USED IN OPERATING ACTIVITIES #EREFFAZHE$EE (12,241) (19,424)
INVESTING ACTIVITIES KEEE
Addition of loan receivables fEURE LN - (10,000)
Decrease in short-term bank deposits HARTTERURILD - 30,000
Other investing cash flows HthigBEIRESMNE (1,271) (549)
Net cash (used in)/generated from investing KEES FrA) FiRIREF5
activities (1,271) 19,451
FINANCING ACTIVITIES LB EED
New borrowing FTIBERR 2,819 =
Lease payments HENR (360) -
Net cash generated from financing activities B EEEIRE F3E 2,459 =
Net (decrease)/increase in cash and cash HERBEESEEY GRL) /1Em
equivalents JFER (11,053) 27
Cash and cash equivalents at beginning VRS RIREEEY
of the period 28,413 38,143
Effect of foreign exchange rate changes ShPEbE R E) 2 (73) (1,867)
Cash and cash equivalents at end of the period, HAKRIRERIREZEY > 2545
represented by Bank balances and cash IRITHGRIRE 17,287 36,303

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIRAAR & M B R R M

For the six months ended 30 June 2024 HE_Z W&, B =+HLNEH

CORPORATE INFORMATION

The Company is a public limited company incorporated in the
Cayman lIslands as an exempted company with limited liability and
its shares are listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The addresses of the registered office and
principal place of business of the Company are disclosed in the
corporate information section on the interim report.

The principal activities of the Group are provision of finance lease
and related consulting services, the trading of equity securities,
investment in properties, investment holdings, manufacturing
and sale of food additives and nutrient enhancers, sale of daily
necessities medical, health and hygiene products, and money
lending business in the PRC and Hong Kong.

BASIS OF PREPARATION

These interim condensed consolidated financial statements have
been prepared in accordance with the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA") and the applicable disclosures required by the Rules
(the “Listing Rules”) Governing the Listing of Securities on the
Stock Exchange.

These interim condensed consolidated financial statements
should be read in conjunction with the annual consolidated
financial statements for the year ended 31 December 2023.
The accounting policies and methods of computation used
in the preparation of these interim condensed consolidated
financial statements are consistent with those used in the annual
consolidated financial statements for the year ended 31 December
2023 except those that relate to new standards or interpretations
effective for the first time for periods beginning on or after 1
January 2024. The Group has not early adopted any new or
revised HKFRSs that has been issued but not yet effective in the
current accounting period.

1.

Q[EEH

ARBB—RETRE RHASHEH
ML AZBRRZARAT  ERHRN
BEBMERZMARAR (P £
Mo RABZEMMPERREEEFEM
R WA AR E AR BN —ER

Zo

FERZTEEFBETEREBRH
MEEE MR ART  REESFE
B \ERE - KREER EERFHER
mAE R ERREA HERAm B
BIRE L EMURINE R

A E

ZE PGS M BRETVREERS
BEEEAE (BBEMAE)) 18
ZEBEER (EBEEHER]) 583458

THRERRA TS ER & ) LU B S P58 55 LT AR
) (TEAARR) FrRE 2 BRI EE AR
Yo

ZETHERGR S R RREREET
-+ A=t+—HIFEZHF
ERaMBRE—HREE RRZED
ISR S M AT AN ST BER
RstERE QB E S _ZF+_H
=t+—BIFEZFEEFSMBIREAN
FERERER RN _E_MFE—H—
B3z BBz R E R E MBI EER)
WABERAERIN AEBBEIRAIR
A g B EEMEBERERZ EM
T RME S S B IRE2ER o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

2. BASIS OF PREPARATION (Continued) 2. REREEmw
The preparation of these interim condensed consolidated AT B EAFEMFNZEF
financial statements in compliance with HKAS 34 requires the SRR e B RREERSFERR
use of certain judgements, estimates and assumptions that affect ERAUKRERCSEEREE WAK
the application of policies and the reported amounts of assets Fs 2EREEANE T HIER ~ fh 5T R fREk o
and liabilities, income and expenses on a year to date basis. ERE R ZE G B ER R
Actual results may differ from these estimates. The areas where SRR TS R AR B B R E R H B Re fh
significant judgments and estimates have been made in preparing FTRVEIIS DU R IR BE A b 5E4 o
the interim financial statements and their effect are disclosed in
note 4.
These interim condensed consolidated financial statements RS AR ZEFREPRLRE M
are presented in Hong Kong Dollars (“HK$”) and all values are wRTILLETT (T8 29 KB 58
rounded to the nearest thousand (“HK$'000”), unless otherwise HRBEREBINTAE (FET) o%
stated. These interim condensed consolidated financial statements EIA R S M B IRRE A AR
contain interim condensed consolidated financial statements and RE MR R AR RPAMIEE o 52 E MY
selected explanatory notes. The notes include an explanation of AEEHERAERR S _—FFE
events and transactions that are significant to an understanding B PR AR T2 USRI TS AR e R B
of the changes in financial position and performance of the MEBEANEHEZZRAE ZE
Group since the 2023 annual financial statements. These interim FEAMS BRAR & B PSR R M B 5 R B
condensed consolidated financial statements and notes do RSBV HBREER (SBYMBRE
not include all of the information required for a complete set of ) REBREMBERRIIENMBEE
financial statements prepared in accordance with Hong Kong Bl WEE — 8~ = FFEMSREK—
Financial Reporting Standards (the “HKFRSs”) and should be HEIE

read in conjunction with the 2023 annual financial statements.

With reference to the Company’s announcement dated BRI A ABIHBEAZZEZMFE A
8 February 2024, the Group no longer had control over the group NBZREG AEBR_ZE-_=FtH
of companies comprised of Beijing Ever Grand International —t+—HABHBERIRIEZERAE
Financial Leasing Co. Limited (“BJEG”) and its subsidiaries HEERAR (IRER) REKEB AR
(“BJEG Group”) on 31 July 2023 (the “Deconsolidation”). As a (MEREREE)) ARNEREABRE
result, they have been accounted for as associates of the Company i (& IHRE ARR)) o FEIL ZEAE
thereafter. ZBEIEAERARMERBIARK.

1 2 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
PEIEZREHEEEARAT



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

BASIS OF PREPARATION (continued)

BJEG Group is engaged in the financial leasing segment of the
Group. In accordance with HKFRS 5 Non-current Assets Held
for Sale and Discontinued Operations, the operating results of
BJEG Group for the period from 1 January to 31 July 2023
(the “Date of the Deconsolidation”) were presented under
discontinued operation and its results after the Date of the
Deconsolidation, through investment in associates, were presented
under continuing operations in the consolidated statement of
profit or loss. The comparative figures for the interim condensed
consolidated financial statements were restated accordingly to
reflect the reclassification between continuing operations and
discontinued operation of the Group accordingly.

ADOPTION OF AMENDMENTS TO HKFRSs

The HKICPA has issued a number of amended HKFRSs that are
first effective for the current accounting period of the Group as
follows:

HKFRS 16 Amendments in relation to Lease
Liability in a Sale and Leaseback
Amendments in relation to Supplier

Finance Arrangements

HKFRS 7 and HKAS 7

HKAS 1 Amendments in relation to
Classification of Liabilities as
Current or Non-current

HKAS 1 Amendments in relation to Non-
current Liabilities with Covenants

Amendments in relation to

Amendments to HKAS 1

HK-int 5

The amended HKFRSs that are effective from 1 January 2024
did not have any significant impact on the Group’s accounting
policies.

2.

EREE @

ITREZERNEAEEMEREDE
T o RIS B B IR S 2R EoSAF
HERIFERBNEE R AN IASE 27
ITREZEEBE T _=F—H—Hit
ELtA=+—H (&IEEEARBE)
IR 2 RSB 2T iR a8m KT
FFECEERB N RARKIERS
IRHEAZ 248 CEBRKREREAT) 27
REEERRPRELCEEXHRE N oh
SRR S M IR R 2 LB HF O AEME
B LIABME M R A B B S TS
BAFERHECE R B8

RMNBERMBRSENZ
(]

BBEHAAGEEMETHRAERE
A B B REMBIEESTE BT
WEERIT -

BRMBREER ERLETIEE
165% BIEZ1E/#ET

EBMBREER HEBHELHZ

BIRKRES 1ERG1ET
SEHEERIETR
BAEGETER] BIE7EES T
SB15% B 1ER
1&aT
BAGER] e
158 BIEZ1E/#ET
BREIEEON BEGETEREIT
ZIEFTZ 16/
1&5T

BT MFE—F—BEEMBEEST
EAMBREERN W RE FER ST
RELEEFAEATE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

4. USE OF JUDGEMENTS AND ESTIMATES 4. XBHErR{&E

In preparing these interim condensed consolidated financial RREEZET ARG S M FRERIBE
statements, the significant judgements made by the management o BIEERERASEE S 5 BERREE
in applying the Group’s accounting policies and the key sources HNEARAE AT ATEERENEE
of estimation uncertainty were the same as those that applied to R — T = FEE R FEIRRFTER
2023 annual financial statements. EiEE

5. REVENUE 5. kA
An analysis of the Group’s revenue for the period is as follows: RERAREBWA DT

Six months ended 30 June

BENA=THLAEAR

2024 2023
—E-ME _EZ_=F
(Unaudited) (Unaudited)
(REEEZ) (CREEE1%)
HK$'000 HK$'000
FHET FET
(Restated)
(F2E5))
Revenue from contracts with customers REZB XA
Asset management advisory service fee ~ BEEBEIRAHRIEE A
income - 1,949
Sale of HE
— food additives and nutrient enhancers ~ — B SRAINEI & & & RCE] 1,855 1,291
— Daily necessities, medical, health and —-HER BRFREAEEER
hygiene products 42,002 16,230
43,857 19,470
Leases HE
Rental income e N 3,166 2,970
Interest under effective interest method BEFIREIETHE
Interest income from finance lease FEMEHEEREEF WA
receivables - 2,606
Total revenue BT 47,023 25,046
Representing 1S
Continuing operations FFERE 2T 47,023 20,491
Discontinued operation IERHEREET = 4,555
47,023 25,046

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
PEIEZREHEEEARAT



5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

REVENUE (continued)

The revenue from contracts with customers within HKFRS 15 is
disaggregated as follows:

5.

WA &)

BBVHREEIFISRBERNTRE
ZREMRNRADERNT

Six months ended 30 June

HESA=THLAEAR
2024 2023
“ETME “ET=F
(Unaudited) (Unaudited)
(CREER) R&ERZ)

HK$’000 HK$'000
FAET FHET
Geographical information: i E R -

The PRC = 1,855 3,240
Hong Kong 58 42,002 16,230
Revenue from contracts with customers REZESHWA 43,857 19,470

Timing of revenue recognition: N ST 5
Ata point in time RE—B5EL 43,857 17,521
Over time R—ERRF A = 1,949
Revenue from contracts with customers REZESHWA 43,857 19,470

Performance obligations for contracts with customers:

0)

(i)

Revenue for the provision of asset management advisory
services is recognised over time-on-time apportionment
basis as those services are provided throughout the
contract period at fixed consideration. Invoices are issued
according to the agreed payment schedule and are usually
payable within 0-5 days; and

Revenue for the sale of food additives and nutrient
enhancers and sale of daily necessities, medical, hygiene
and health products are recognised at a point in time
when customers obtain control of the goods at the goods
are delivered to and have been accepted. Revenue is
thus recognised upon when the customers accepted
the products. There is generally only one performance
obligation. Invoices are usually payable within 0-60 days.

ERGHNENET

0] RHMEEEIEEARBIIRARZR
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(i — HERMANIEREERICHILL
KMIHEHBm BRBERFRRE
EmPIEENBATEZRNER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

6.

SEGMENT INFORMATION

Information reported to the executive Directors, being the chief
operating decision maker (“CODM”) of the Group, for the
purposes of resource allocation and assessment of segment
performance focuses on the nature of the operations of the Group.

With reference to the Company’s announcement dated 8 February
2024, the results of the Group’s finance leasing operation for
the period from 1 January 2023 to 31 July 2023 was treated as
discontinued operation whereas the same has been included
in the continuing operations as share of results of associates
since the Date of the Deconsolidation. The segment information
reported below does not include any amounts for the discontinued
operation which is disclosed in note 13.

The definition of Financial Leasing Segment was modified in the
previous year to only encompass the share of associates’ results
conducted by BJEG Group for the Current Period.

Specifically, the Group'’s reportable and operating segments from
continuing operations under HKFRS 8 Operating segments are as
follows:

Financial leasing - provision of finance lease consulting
services and financing services in the
PRC through investment in an associate
(“Financial Leasing Segment”)

Investment — investment properties in the PRC,
investments in securities and money
lending business in Hong Kong
(“Investment Segment”)

Distribution — sale of medical, health, hygiene products
and daily necessities (“Distribution
Segment”)

Manufacturing — research and development, manufacturing

and sale of food additives, new food
ingredients and nutritional enhancers in
the PRC (“Manufacturing Segment”)

The segment revenue and results in both periods reported below
only represented those under continuing operations while those
under discontinued operation are set out in note 13.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
PEIEZREHEEEARAT

S ERE

BRI KR D B E A AT AITE
= I EERETEEERERE (F22E
RRE ) 2R ZEMDERNAER
EEZME-

LIRAAREABPAZZ_HF BN
AzA& AEREE T _=F—F—
HEEZZ_=FtA=+—HLHH
R B R E X F AR RIS
FH o MEBRILEGESARBIESE
ROBBMERRREFAREEER
B TX2RNDEER T RIEMELS
W2 IS E R 2 iR

MEEEDBNERNBEFEES
EEEOBMEATEE HIRIERE
7 ERIHARIEST) ©

ABfEms  ~EEREEEMHTREE
A EBFACE 7 B DHIR B FRESE
B P 2WRAEEDEWT ¢

MEHE — EBRE—XHEQT
PAPEEHBERE
BTSSR E AR
(TRAEEE D)

r&E — RPEZREDE-R

BT MNEER
ZRRE (REDED)

VaK:]

HERRRRAELE
mkE AR (FiED
=)

FE REPEZ BamAOE
HMEmRAREER
{ERIBIBFEE £ E T

HE (EEDER)

TX 2% MEHRE D EBBRAREEE

EREREERH 2 BB ARER T
FFFEEEEFT 2 DB AR EET T
FyEE13



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

SEGMENT INFORMATION (continued) 6.

Segment revenue and results

The following is an analysis of the Group’s revenue and results
from continuing operations by reportable segments.

Revenue

WA

DEEE @
58U A R 2 4

R AAEERA 2RO EE D2 RE
B EEBIRARERZ O

Continuing operations
Segment results

DEBEAR

Six months ended 30 June
BERBA=1+HIEA

2024 2023 2024 2023
ZEINE ZEI=F ZTEI@EE ZTI=F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CREEE/Z) CGREER) REBER GREER
HK$'000 HK$'000 HK$'000 HK$'000
FAET TAET FAET FAET
(Restated) (Restated)
(=5 (#RE3))
Segments DEB
Financial leasing MERE - - (15,553) -
Investment B 3,166 2,970 (14,348) (7,422)
Distribution VAN =] 42,002 16,230 (887) (1,324)
Manufacturing HE 1,855 1,291 (2,454) (2,815)
47,023 20,491 (33,242) (11,561)
Unallocated other income, R B E MU A~
gains and losses W K 518 (245) 520
Unallocated corporate FoEtEER
expenses (9,761) (12,261)
Unallocated other expenses RO FCE B &
and finance costs R - (36)
Share of results of associates 7 B A 5] 245 (324) 1,631
Loss before taxation FRIRAIESIE (43,572) (21,707)

All of the segment revenue reported above are from external

customers.

The accounting policies of the reportable and operating segments
are the same as the Group'’s accounting policies. Segment results
represent the profit earned or loss incurred by each segment
without allocation of certain other income, certain other gains
and losses, share of results of associates (except for BJEG) and
corporate expenses. This is the measure reported to the CODM for
the purposes of resource allocation and performance assessment.

EXFr2RAIFAE 2 ERULA IR B IMEB
BRo

P 2RKREED BN E S EHRARER
GEHRR—E - DEERTH R D EBEREX
ZiEmMREEZ IR FEEETHEM
WA ETH M@ B R s DEBE AR
8] (RIERIBRIN 2 EEREEXERZ
DA MERDEC R RIRFTET S » L5
BEEEERRERMZHR I
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERALR & MBS IR R I E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

6. SEGMENT INFORMATION (Continued) 6. TDEEH @
Segment assets and liabilities PTHEERERE
The following is an analysis of the Group’s assets and liabilities by UTFAREBZE2RDHE D EE
reportable segments. Y4=Xi=Wdvay ind
Assets Liabilities
BE afE
30 June 31 December 30 June 31 December
2024 2023 2024 2023
== —EI=HF
T +-A ZEZ@EHF +=A
~A=+H =+—HB »BA=+H =+—H
(Unaudited) (Audited)  (Unaudited) (Audited)
(REEEZ) #REZ) (KRB (BE1Z)
HK$’'000 HK$'000 HK$’000 HK$'000
FET FET FET FET
Segments
Financial leasing 13,968 30,090 - -
Investment 186,807 210,918 10,399 10,463
Distribution 63,376 64,857 6,024 5,478
Manufacturing 55,312 54,527 4,192 3,398
319,463 360,392 20,615 19,339
Interests in associates I =N 96,727 97,051 =
Unallocated corporate items AP EC{EZEIEH 32,065 45,388 29,233 30,549
448,255 502,831 49,848 49,888

For the purposes of monitoring segment performances and

allocating resources among segments:

- all assets are allocated to reportable and operating
segments other than an office premise for administrative

purpose, certain other receivables, certain deposits placed

in non-bank financial institutions and certain cash and

cash equivalents; and

- all liabilities are allocated to reportable and operating

segments other than certain other payables and certain tax

payables.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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OTHER INCOME

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

7. HMA

Six months ended 30 June
BESNB=1THL~ER

2024 2023
(Unaudited) (Unaudited)
(REEEWZ) ES<E=32)
HK$’000 HK$'000
FET FET
(Restated)
(#zE7)
Interest income from loan receivables FKEEWERZFEUA - 324
Interest income from banks and non-bank R B iR17 & IEIRIT RIS >
financial institutions MBI A 65 591
Sundry income IS A 48 1,573
113 2,488
Representing 15
Continuing operations HEREE 113 662
Discontinued operation JEIFEE HETE = 1,826
113 2,488
OTHER GAINS AND LOSSES 8. Hithz=KiEsiE
Six months ended 30 June
BEANB=1+HILEA
2024 2023
(Unaudited) (Unaudited)
(REBEZ) (Ri&ERZ)
HK$'000 HK$'000
FAET FET
(Restated)
(BRE3))
Fair value changes on: NF{EEE)
Financial assets at FVTPL BNTEEBRBRYIRZ
ETHEE (871) 6,252
Investment properties KEYE (12,991) (8,103)
Net foreign exchange losses PE R E5 1R FRE (28) (57)
Write-off of property, plant and equipment — #fiEH¥)2% ~ E K s (145) -
Write-off of inventories WiEFES (129) -
Others H1th (112) 3)
(14,276) (1,911)
Representing 153
Continuing operations FERE (14,276) (7,013)
Discontinued operation JEF B E TS - 5,102
(14,276) (1,911)

Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

t]

10.

IMPAIRMENT LOSSES UNDER ECL

MODEL, NET OF REVERSAL

RS ERBEENIE TR
{ER518 > I FR#E [

Six months ended 30 June

BENA=THILAEAR

2024 2023
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
HK$’000 HK$'000
FAET FHET
(Restated)
(BRE3))
Reversal of impairment loss/ BTN E B BEEsEEE],
(Impairment loss) recognised on: CRERIE) -
Finance lease receivables PERERWGER = 6,364
Loan receivables FEWERR (1,400) (1,621)
Other receivables HhrEUs R (1,255) (6,770)
(2,655) (2,027)
Representing 15
Continuing operations FEREETE (2,655) (1,831)
Discontinued operation JERFERE T - (196)
(2,655) (2,027)
FINANCE COSTS 10. MR A
Six months ended 30 June
HENA=THLNEA
2024 2023
(Unaudited) (Unaudited)
(REEERZ) ES <=3
HK$'000 HK$'000
FHT FET
Interests on: RIUTEEZFE
Bank borrowing RITRER 23 =
Amount due to an associate FEBE A B RIA 58 =
Lease liabilities HEaE 63 =
144 -
Representing 15
Continuing operations HEREEE 144 =
Discontinued operation JEFERE T - -
144 -

FEEEREEEEEARAR

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.



11.

12.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

TAXATION 11. RIE
Six months ended 30 June
BERA=1THL~EAR
2024 2023
—E-mE —=o=F
(Unaudited) (Unaudited)
(REEEXZ) (R E1Z)
HK$’000 HK$'000
FHET TFHET
(Restated)
(R E7)
Current tax — PRC Enterprise Income Tax ~ BNER#R I8 — (> 2 Fr1ER (22) (87)
Over-provision in prior year — Hong Kong BEFEBERE-SBNER
Profits Tax 3 -
Deferred tax credit FIERR ISR G2 - 75
(19) (12)
Representing 15
Continuing operations TS TS (19) -
Discontinued operation FEIFERE TS - (12)
(19) (12)

LOSS FOR THE PERIOD FROM 12.
CONTINUING OPERATIONS

Loss for the period from continuing operations has been arrived at

after charging the following items:

518

THIRIEREZER

REFBESEXRTHE Z2H

B RS 5 2 AR RN

Six months ended 30 June

BERA=1+HL~EAR
2024 2023
(Unaudited) (Unaudited)
(RE&EXZ) (R E1Z)
HK$’000 HK$'000
FHAT FHET
Depreciation of property, plant and ME-BERREITE
equipment 128 481
Depreciation of right-of-use assets FEREEETE 1,794 1,847
Total depreciation HTEE4ERE 1,922 2,328
Cost of inventories sold (included in cost of BE&EFEMAS G AUARA)
revenue) 35,893 11,827
Staff costs (including directors’ and chief ETHA (BEEEREETH
executive’s emoluments) A EFrH) 11,154 11,833
Short-term lease expenses PRV =k 591 617

Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERALR & MBS IR R I E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

13. DISCONTINUED OPERATION

The results of the discontinued operation, consisting of BJEG
Group, for the period from 1 January 2023 to 30 June 2023,
which have been included in the condensed consolidated

13- 3EFH§H\IM¥F

EEIit??’l‘ﬁ%%@ﬁﬂﬁiZ%%%;?%%%i‘“
7NA=-+HLHE a+7\?§5)§?$@?ﬂ S

statement of profit or loss, are as follows: ZEGENT
Six months
ended 30 June
2023
#HE
_EC=F
SNB=1H
IEREA
(Unaudited)
CRRRE1Z)
Notes HK$'000
Mk TAET
Revenue A
Contracts with customers 2EREH 1,949
Interest under effective interest method LIRS IR 2,606
Total revenue 4BUTA 5 4,555
Cost of revenue PN DN (7,699)
Gross loss Fi8 (3,144)
Other income HA A 7 1,826
Other expenses Hfsx (44)
Other gains and losses H e 3 K B5 18 8 5,102
Administrative expenses THRX (5,350)
Impairment losses under ECL model, FEHRE EEEENIE NREBE
net of reversal H0Bx$E5(O] 9 (196)
Loss before taxation PRIRAIES IR (1,806)
Income tax expense FrigiRF 11 (12)
Loss for the period HAES1E (1,818)

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

13. DISCONTINUED OPERATION (continued) 13.

14.

Loss for the period from discontinued operation has been arrived

EFEREEE @

o B S R AT 2T AR A HT

at after charging the following items: BRTHIRIBHE
Six months
ended 30 June
2023
BHE
EC=F
SNA=+H
E7NER
(Unaudited)
ES <=3
HK$'000
FET
Depreciation of property, plant and equipment MEE - BB R R I E 174
Depreciation of right-of-use assets EREEEITE 1,490
Total depreciation HTEE4BEE 1,664
Cost of inventories sold (included in cost of revenue) BEEEFEMA Gt AUWABZ) -
Staff costs (including directors’ and chief executive’s EBTRA BREEEATETHRAE
emoluments) B 2,069
Short-term lease expenses FeHATE BRI =
DIVIDEND 14. I

The Board does not recommend payment of an interim dividend
for the six months ended 30 June 2024 (six months ended 30

June 2023: Nil).

EFETEFZANBEE_TMFRA
=+HEARERZHHRE BE-T

T=FARB=THINER ) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

15. LOSS PER SHARE 15.

The calculation of the basic and diluted loss per share attributable
to owners of the Company is based on the following data:

BIRES1E

AATEE N SR AR H 518
R T BB

Six months ended 30 June

HEAA=+HLAEAR
2024 2023
ZEIME T fF
(Unaudited) (Unaudited)
(CREEER) R&ERZ)

HK$’000 HK$'000
FAET FHET
(Restated)
G==xal)
Loss k518
Loss for the period attributable to owners of AA TR AFEMMAIAEIER S !
the Company from:
Continuing operations HEREE (43,591) (21,707)
Discontinued operation FlS =l F 4 - (935)
Loss for the period attributable to owners of AT #EA AFE(GAEAE1E
the Company (43,591) (22,642)
2024 2023
—BOME T =F
‘000 ‘000
The T 5%
Number of shares &8
Weighted average number of ordinary shares st EHERE R R E#EEIE
for the purpose of basic and diluted loss ZiBR T
per share 1,687,303 1,687,303

Basic loss per share from the discontinued operation for the six
months ended 30 June 2023 was HK0.05 cents per share, based
on the loss for the period from discontinued operation attributable
to the owners of the Company of approximately HK$935,000 and
the denominators used are the same as those detailed above.

The Company has no dilutive potential ordinary shares in issue
during the current and prior period and, therefore, the diluted loss
per share is the same as basic loss per share for the six months
ended 30 June 2024 and 2023.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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16.

17.

18.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

PROPERTY, PLANT AND EQUIPMENT 16.

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment with a total cost of HK$1,271,000
(2023: HK$ Nil) and entered into a new leasing arrangement for
properties leased for own use with a cost of HK$4,009,000 (2023:
HK$ Nil).

Y ENA=Y -4

BE_T_HF/A=THLKNEAR
A EEE I IE AR R A 231,271,000 7T (=
TT=F  THD) R BERRE
WrBERIFERZYE MEE R
BE AR A4,009,00087T (CE =4

B °

INTERESTS IN ASSOCIATES 17. REtERBZ#ER
30 June 31 December
2024 2023
—ENF TET=F
~A=+H +ZRA=+—H
(Unaudited) (Audited)
(RE&E%) (BR2B1%)
HK$’000 HK$'000
FAT FAT
Unlisted investments at cost Bl AFEZIELTRE 131,932 131,932
Share of accumulated post-acquisition loss — fE{5 Rt BEE i R EHih 2 E R
and other comprehensive expense, netof x> HIKREUWIE R
dividend received (20,668) (4,791)
Exchange realignment BE 5P FAEE (569) -
110,695 127,141

As at 30 June 2024 and 31 December 2023, the unpaid
registered capital of an associate, BJEG is US$42,000,000, to
which the Group shall contribute US$22,610,000 according to the
proportion of its shareholding.

A TECMEABZ=TAKRIE=
F+ZB=+—H BMERQAFTILR
185 Z KRB EE M E 4 4342,000,000%
o HPAERRBERELGBLEE
22,610,000 T

TRADE RECEIVABLES 18. B Z U

30 June 31 December

2024 2023

“E-ME TETCF

ANA=+H +ZB=+—H

(Unaudited) (Audited)

(REBEZ) Gis=227)

HK$'000 HK$'000

FHET FET

Trade receivables =Y EN 12,225 15,456
Less: allowance for impairment TR OBERE (466) (467)
Trade receivables, net B R FRE 11,759 14,989

The credit period granted to customers ranged from O to 60 days.

BFERNFOEOKRZEEHAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

18. TRADE RECEIVABLES (continued) 18.

As at 30 June 2024 and 31 December 2023, the allowance
for impairment on trade receivables has been recognised in
accordance with the simplified approach, i.e. lifetime ECLs set
out in HKFRS 9. The ageing analysis of the trade receivables, net,
based on invoice date, as of the end of the reporting period is as

B 5 R @

RIE_NEAB=1tHR_E_=F
+ZA=1+—H> B RKRIFREEE
BEIREEICAHER BNEBATBREE
BSOS &AM AN TERAE ERSI8 10
WERRZEZAHA - EFRIECEEE

follows: ZERES DM -
30 June 31 December
2024 2023
—E-mE B =F
~NB=+H +ZBE=+—H
(Unaudited) (Audited)
(REEZ) (&=1z)
HK$’000 HK$'000
FAET TAET
0-30 days 0-30H 2,613 7,365
31-90 days 31-90H 4,326 3,685
91-270 days 91-270H 3,541 3,214
Over 270 days 2708 L & 1,279 725
11,759 14,989

19. OTHER RECEIVABLES, DEPOSITS AND 19.

Hth U - RERFEM

PREPAYMENTS IA
30 June 31 December
2024 2023
—EmE TET=F
NE=+H +-B=+—H
(Unaudited) (Audited)
(REERZ) (B&E&Z)
HK$’000 HK$'000
FAT FET
Other receivables HhpEwEk 12,293 14,969
Prepayments FEfIFIE 839 1,354
Prepayments for purchases of goods EEERZENRIE 9,953 6,906
Deposits b 685 231
Amount due from an associate FEW = AR RIE 107 110
23,877 23,570
Less: Impairment allowance JB BB B (3,848) (2,593)
Total other receivables, deposits and HihEW D 12s RTafd R Ia848%8
prepayments 20,029 20,977

26 CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERRAR S A TS IRR M 5E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

20. TRADE AND OTHER PAYABLES 20. B RHEHMEMR

30 June 31 December

2024 2023

—EmE T ——

~NA=+H +ZBA=+—H

(Unaudited) (Audited)

(REEEZ) (&281%)

HK$'000 HK$'000

FAET FAET

Trade payables =Rl NE 2,416 4,697
Accruals FEsHE 6,886 9,079
Receipt in advance FEUERIE 8,585 10,456
Other payables HhE =R 4,110 4,298
Amount due to an associate (note) EIBE R B FIE (W) 2,314 2311
24,311 30,841

Included in trade and other payables are trade creditors with the
following ageing analysis, based on invoice dates, as at the end of

RBERR BRBNRGABZRE
g RN ERBMZRE DT

reporting period: wr

30 June 31 December
2024 2023
—E-ME TET-F
AA=+H +ZRA=+—H
(Unaudited) (Audited)
(REEEZ) (B2B1%)
HK$’000 HK$'000
FET FAT
0-30 days 0-30H 821 4,109
31-90 days 31-90H 975 95
91-270 days 91-270H 138 440
Over 270 days 2708 & 482 53
2,416 4,697

Note: ~ The amount is unsecured, carries a fixed interest rate of 4.762% per Kt . BRAREAEIRE  REEEFEL762%

annum and is repayable in December 2024. SHERBR T NE+ T AEE

Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

21. BORROWING . B

30 June 31 December

2024 2023

—TmE “BC=HF

AA=+H +ZR=+—H

(Unaudited) (Audited)

(REEHEZ) (BEZ)

HK$’000 HK$'000

FH FHR

Unsecured: HRIRIR

Bank borrowing (note) RITER (WaE) 2,793 -

Repayable within one year R—ERERERE 2,793 =
Note: ~ The bank borrowing of RMB2,600,000 as at 30 June 2024 carries a Fia: R_EBE_WNERB=Z+H' AR
floating interest rate of one-year loan prime rate plus 0.4692% and is 2,600,0007cHSRTTIET B Z BRI X A —4
repayable in April 2025. HIER B HRENFM0.4692% » KB —

LTHFNABEER.

22. SHARE CAPITAL 22. &7
Number of
ordinary
shares of Nominal
HK$0.1 each value
SKREE
0.1%87wT2Z
EiERsE mHE
'000 HK$'000
TE& TET
Authorised: ETE -
At 1 January 2023 (audited), NZE_=ZF—F—H &FEZ) -
31 December 2023(audited), TETZFE+"A=+—H &F®R
1 January 2024 (unaudited) and TEINFE—F—H GREEZ) &
30 June 2024 (unaudited) TEIMESRB=1H REER 4,000,000 400,000
Issued and fully paid: BEITRERE
At 1 January 2023 (audited), RIZZ=F—F—H &R
31 December 2023(audited), “EC=F+"A=+—H &%)
1 January 2024 (unaudited) and TEINFE—F—H GREEZ) &
30 June 2024 (unaudited) “ETNEARA=ZHH GREER) 1,687,303 168,730
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23.

24.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERRAR S A TS IRR M 5E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

CONTINGENT LIABILITIES 23. AR
The Group did not have any significant contingent liabilities at AEBR-_Z2OFEA=1THR=Z
30 June 2024 and 31 December 2023. =+ A=+—H#BEEREARTK
REfse
CAPITAL COMMITMENTS 24. BRKIE
30 June 31 December
2024 2023
—E-mEF B =F
~A=+H +ZA=+—H
(Unaudited) (Audited)
(RE&E%) (&2 1%)
HK$'000 HK$'000
FHET FAET
Capital expenditure in respect of the TN EY X -BMEREEZ
acquisition of property, plant and BETHERNEBGA SRR
equipment contracted for but not provided P BABY
in the condensed consolidated financial
statements 636 1,073

Interim Report 2024
T NFRERRE

29



30

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERALR & MBS IR R I E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

=T ] =
25. FAIR VALUE MEASUREMENTS OF 25. EMTEMNATETE
Except as disclosed elsewhere in notes to the condensed PRESPRAR & I TS ER R M SR E A EL D PR
consolidated financial statements, the carrying amounts of the BEIN MRGREM IR ERFTIRZ
Group’s financial assets and financial liabilities as reflected in K%%Eﬁé%&%ﬁﬁﬁﬁzﬁﬁﬁ@ﬁi
the condensed consolidated statement of financial position BEEBZ AT EEE
approximate their respective fair values.
Fair value of the Group’s financial assets that are measured at REEMBEUQATEHARZETE
fair value on a recurring basis EMEEZRTE
Some of the Group’s financial assets are measured at fair value REFEI D EMEENSRTPRER
at the end of each reporting period. The following table gives FEFZ FRIEHNAEETZE SR
information about how the fair values of these financial assets and BERBBZATEZER (55Z2PRE
liabilities are determined (in particular, the valuation techniques B2 A ER M REA ) o
and inputs used).
Significant
Fair value  Valuation techniques unobservable Effect on fair value
Financial assets Fair values s at hierarchy  and key inputs input(s) for increase of inputs
BAHBENY
SHEE ATER ATEES RERGRIZEAE BARTREHAYE NTENFE
30 June 31 December
2024 2023
ZEImE I3k
~A=+H  +ZA=1-H
(Unaudited) (Audited)
(KEEH) (=8
HK$000 HKS$000
iR Tin
1. Financial assets at FVTPL
RATEEBERIIR SREE
- Traded on stock exchanges 3137 4008 Level 1 Quoted bid prices in active market NA A
ERFXAMRS - EETSENEARE TBR TR
2. Equily investments at FVTOCI
BATEFEEMEERATIRZ
hEgE
- Unlisted equity investment which 43,100 49,200 Level 3 Market approach Price-to-book ratio (‘P/B"): 04 (31 The higher the ratio, the higher the fair
principally engaged in SFC licensed £ WRE December 2023: enterprise valug; the higher the discount rate,
businesses in Hong Kong value-to-sales ratio (“EV/S"): the lower the fair value
EREAEREESTRRE 8.2) and discount for lack EEEBAIATEYS  BREEE
BELTRERE of marketabilty: 15.7% (31 BATEHEE
December 2023: 15.7%)
TiRE (PB)) 1 04 (C2Z=F
+oA=H-B bEERE
(TEviS))  82) Rtz mis
BRI 1 15.7%
(CBZ=F1+2R
=+-H:157%)
- Unlisted equity investment which 11,600 11,800 Level3  Market approach EBITDA ratio (“EVIE"): 5.2 and The higher the ratio, the higher the fair
principally engaged in licensed money =R TR P/B: 0.4 (31 December 2023: value; the higher discount rate, the

lending and, manufacturing and sales
of packaging products in Hong Kong
and in the PRC
TEREERPEREMERRNU

REERBEORERNF LR
BRE

There were no transfers between Level 1 and Level 2, or transfers
into or out of Level 3 for both periods.

NTREEEETA R

EVIE: 6.1 and EVIE: 17.7) for
difference business and discount
for lack of marketability: 15.7%
(31 December 2023: 15.7%)
EBITDAZ (TEVIE)) : 5.2%
PB:04(ZBZ=%+_A
=+—H E 61k
VE: 177) (REBRRET
FHER) RBZTRTEE
B 157% :3
+ZA=+-H:157%)

lower the fair value
EEERRATEYS ; BREUS
BIAT{ERE

B—AREE R Z B

EEE TESANBHE =R
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M S IR R E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

25. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS (Continued)

Reconciliation of Level 3 fair value measurements

25. TR TANATEFE

(&)

B=ZRATEFAEZHIR

Equity Financial
investments assets
at FVTOCI at FVTPL
¥BATE BATE
EBHAM EiBEE
EHEATIER FERZ
ZIRHERE EREE
(Unaudited) (Unaudited)
CRRREZ) CRRRE1Z)
HK$'000 HK$'000
FHT FAET
At 1 January 2024 AZEZWEE—F—H 61,000 4,008
Change in fair value recognised in W2 AT EEE)
— profit or loss* - RiEm - (871)
— other comprehensive income -REMZEmEA (6,300) -
At 30 June 2024 ATETUERB=+H 54,700 3,137
# Included unrealised loss of HK$871,000 for financial assets held at the end g BERRSHERTESREENREREG
of reporting period $8871,00078 7T

Fair value of the Group’s financial assets that are not measured
at fair value on a recurring basis

The management of the Group estimates the fair value of its
financial assets and financial liabilities measured at amortised cost
using the discounted cash flows analysis.

The management of the Group considers that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated statement of
financial position approximate their fair values.

WIFREEMBEEUAFEAZZE
EEHEMEEZATE

FAEREERBEARRESREBD NG
SHEEBEN A ENEMEERERME
BATE.

FAEREERER R EEBRGEEMHIR
MERNILEE AN RN EREERE
e ERREERE AT ERS-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERAAR & AT IR R M 5E

For the six months ended 30 June 2024 HZE_Z _&E,NB=1+HIE/NER

26. RELATED PARTY TRANSACTIONS 26. FAEEH 35
Same as disclosed elsewhere in the condensed consolidated AN S PR AR & B PR IR FR EL A 200 Pk B2
financial statements, during the period the Group had the following o NEBRNEANEBE S ETU TR
transactions with related parties. 0
Compensation of key management personnel FEEBASZEHMN
The remuneration of key management personnel of the Group, AERNAEFETEEEAES UARTE
represented by the directors and chief executive of the Company, ERTETHAEARE 2MESWT

during the period is as follows:

Six months ended 30 June

BESA=THLAEAR
2024 2023
TEI@E T =fF
(Unaudited) (Unaudited)
CRRER) CREEEZ)

HK$'000 HK$'000
FAET FET
Fees e 421 420
Salaries and other benefits e REMEF 4,608 6,208
Retirement benefit scheme contributions BIREH) 5T B R 26 36
5,055 6,664
Name and relationship of related parties R A BB R E%
The Directors are of the view that the following companies are EERA TR B AR
related parties:
Name of related parties Relationship
A 75 T8 EalEA
Top Empire International Limited (“Top Empire”) Top Empire is jointly owned by Mr. Ng Tin Shui, a Director and
his spouse.
BABERERAE (TEFBER) WHBEFRESRRE RS RERBHEEES -
Dan Dan Mall Limited and Dan Dan Mall (HK) Mr. Lam Tsun On, a substantial shareholder of the Company
Limited (collectively known as “Dan Dan Group”) and a director of a subsidiary, holds 50% shareholding of

Dan Dan Group.
Dan Dan Mall Limited/&zDan Dan Mall (HK) Limited KRB FERERMNBABEZESMEZLEFESDan Dan
(4 %80 Dan Dant &) EES0%RGHE o
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26.

27.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERRAR S A TS IRR M 5E

For the six months ended 30 June 2024 #HZE_—ZT &£ ,xB=+HIE/NEH

RELATED PARTY TRANSACTIONS (continued)y 26. BBt A X 5 @

Transactions with related parties BB S ETRS
The transactions with related parties during the reporting period WEHA R S ETT 2B T

are as follows:

Six months ended 30 June

HESRA=THLEREAR
2024 2023
—EomE T =F
(Unaudited) (Unaudited)
(RE&E%) CRiREZ)

HK$’000 HK$'000
FAT FAET
Purchases of trading goods from HHEABEEES B S Em
Top Empire 23,305 885
Sale of trading goods to Dan Dan Group BDan DanfEEHE & 5 m 3,085 948
Balances with related parties BARA B 5 RO S B
The balances due from/(to) related parties which are trade in RERSEER BESEERNEY . (FER)
nature at the end of the reporting period are as follows: BB ASRRU T -
30 June 31 December
2024 2023
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REEEZ) (B 2B1%)
HK$’000 HK$'000
FAT FAET
Balance due from Dan Dan Group FEUSDan DantE B 4565 3,067 1,377
Balance due from/(to) Top Empire FEW,~ (FEY) EFBEIPR AL BR 4,838 (3,261)
COMPARATIVE FIGURES 27. LEBR#EF
Save as note 13 to the condensed consolidated financial PRESPRAR S MBI AR 13N AREH
statements and elsewhere in this report, certain comparative EDIN KRB ERE FLEREFE
figures have been reclassified to conform to current period’s M RS ABENES B
presentation.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmROh

BUSINESS REVIEW

During the Current Period, the Group’s revenue from continuing
operations increased by 129.5% to HK$47.0 million as compared to
that of HK$20.5 million for the Corresponding Period. The Group’s gross
profit from continuing operations increased by 28.5% to HK$11.1 million
in the Current Period as compared to that of HK$8.7 million in the
Corresponding Period and net loss from continuing operations increased
by 100.8% to HK$43.6 million in the Current Period as compared to that
of HK$21.7 million in the Corresponding Period.

Financial Leasing Segment

According to the note 13 to the condensed consolidated financial
statements, the Group discontinued the result of this segment as
subsidiaries for the Corresponding Period while it continues to operate
as usual but its result is accounted for as associates. The shared loss of
associates from the Financial Leasing Segment was HK$15.6 million in the
Current Period, which was mainly arising from interest costs from finance
lease and the fair value loss on financial assets at FVTPL. For the definition
of segment profit or loss and detailed analysis, please refer to note 6 to the
condensed consolidated financial statements in this report.

Investment Segment

Revenue from the Investment Segment slightly increased by 6.6% to
HK$3.2 million in the Current Period as compared to that of HK$3.0
million in the Corresponding Period. This segment recorded a net loss
of HK$14.3 million in the Current Period as compared to that of HK$7.4
million in the Corresponding Period. Such increase in loss of HK$6.9
million was mainly due to the fair value loss on PRC investment properties
of HK$13.0 million in the Current Period (Corresponding Period: HK$8.1
million).

Distribution Segment

Distribution Segment includes production, wholesale, distribution and
trading of daily necessities, medical products, health products and
hygiene products in Hong Kong. Its revenue increased by 158.8% to
HK42.0 million in the Current Period as compared to that of HK$16.2
million in the Corresponding Period. Such increase was mainly due to the
fact that (i) sales of health and wellness products under our own brand
increased; and (ii) the supply of a traditional Chinese medical product
from the manufacturer has stabilised. This segment recorded a net loss
of HK$0.9 million in the Current Period as compared to that of HK$1.3
million in the Corresponding Period.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
PEIEZREHEEEARAT
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RERMPR *&EBFEEEEXZBERAR
47,000,000 7t > BEAERARIRY20,500,00078 701
AN129.5% - A& B ER AR RESEEHER
#511,100,0007 7T » #X4E & HAREI Y8, 700,000/ 7T
1E1028.5% » M & AT HARIRHE S & X 5P B8R
43,600,000 7t - AR RARIRY21,700,00078 01
A0100.8% o

HMEREDE

RIS A BRI L3 REEN ERTH
B IEABRZ D BME R INB A BRI EE D
BB LR S EEHERIERMENTI AR B
EHEDERME AR RGBENERMRES
15,600,00078 7t > EE2 AN BRG] S A
RiZATEBZBEHIRZ EMEEZ A TE
SRR - BRI D ER R m 2 E HE DT 55
SRR EHRGE M BREME6-

REDER

KRE DA ERTHARI733,200,00078 7T » B8
FERAREIAY3,000,00078 T IEIE 16.6% © Z 73 BRI
= A HAR 15 7% 51814,300,00078 7T > MAEFEHA
fE1811237,400,00078 7T 75 B 5 1514 16,900,00078
THEEHRRERABTERNREYEZ AT
{B/E51513,000,00078 7T (HEFEHAR : 8,100,000787T)
FfrEQe

S3EH 8P

DIFNEMEENEBETEE - HE - DIHRE
EHRAm BREFRBAEEER ZDENRE
ATEARE B9 UL A #542,000,00078 7T » EXHE FE HARE Y
16,200,000/ 753 11158.8% © B RAIG N FE EHH
() FHFIB B mhRiE TR RERREEDRHEEE
0 R(DRERHBERTBEERBINE
TE ° Z5) B3I & A AAREIE# 1§73 5 18900,00078 7T >
MARFE AR E-1S 3 #5481,300,000/ 7T °



Manufacturing Segment

Manufacturing Segment includes manufacturing of healthy food such
as meal replacements partly made of Chlamdyonas Reininhardtii and
other nutrients. During the Current Period, it recorded revenue of HK$1.9
million (Corresponding Period: HK$1.3 million) and a net loss of HK$2.5
million (Corresponding Period: HK$2.8 million). This segment did not have
much sales during the Current Period because of no improvement in the
sales of meal replacements. The segment is building up a brand-new
production line of healthy food products and yet contributed any revenue
of it during the Current Period.

After taking into account of the corporate and other expenses and
finance cost of HK$9.8 million in the Current Period (Corresponding
Period: HK$12.3 million), a loss arising from share of results of associates
(excluding BJEG Group) in the Current Period of HK$0.3 million
(Corresponding Period: profit of HK$1.6 million), certain unallocated
other income, gains and losses of HK$0.2 million in the Current Period
(Corresponding Period: gain of HK$0.5 million), income tax expense of
HK$19,000 in Current Period (Corresponding Period: Nil), the Group
recorded a net loss from continuing operations attributable to the owners
of the Company of HK$43.6 million (Corresponding Period: HK$21.7
million) and a net loss from continuing and discontinued operations of
HK$43.6 million in the Current Period (Corresponding Period: HK$23.5
million). An increase in net loss from continuing operations was mainly
due to the fair value loss on investment properties in the PRC and the poor
operating performance of associates in the Current Period compared with
the Corresponding Period.

Revenue and gross profit

The Group’s revenue from continuing operations increased by 129.5% to
HK$47.0 million in the Current Period as compared to that of HK$20.5
million in the Corresponding Period. The revenue from the sale of daily
necessities, medical products, health products and hygiene products
increased by 158.8% to HK$42.0 million in the Current Period as
compared to that of HK$16.2 million in the Corresponding Period. Such
increase was mainly due to the increase in sales of a traditional Chinese
medical product and the own brand healthcare products. Sales of food
additives and nutrient enhancers increased by 43.7% to HK$1.9 million
in the Current Period as compared to that of HK$1.3 million in the
Corresponding Period. Rental income from investment properties in the
PRC was increased by 6.6% to HK$3.2 million in the Current Period as
compared to that of HK$3.0 million in the Corresponding Period.

The Group’s gross profit from continuing operations increased by
28.5% to HK$11.1 million in the Current Period as compared to that of
HK$8.7 million. The gross profit margin was dropped from 42.3% in the
Corresponding Period to 23.7% in the Current Period, because of increase
in sale of products with low gross profit margin.

MANAGEMENT DISCUSSION AND ANALYSIS
EREEmRAT

EEDE

TENMOERERGLEE  HINBEDHERE
TCRREME RN D RN ER M & DB
1 E R HRRER IS YA 1,900,000 7T (FBFEHAR
1,300,000 7T) 2% &5182,500,0007% 7T (HEFEHA
[ : 2,800,000/ 7T) - HINAE B M ERRIE
B ZD BN ER BRI ERET FEKX D
BEEERR—IFRRERRERNEMEER B
R ERTHBEAREMEERAURA -

A5t R ERTHARI R R R B fth 37 tH AR R B s
9,800,00078 7T (FEFEHAR : 12300000870 ~ &A1
B #HE AT FEEIIREEZER) ¥2&
P1SIE518300,0007 7T (EAEHAR : 1&7)1,600,000
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FHBAS S 27573 B51843 /600,000 7T (FEFEHAR
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B e R PRy T2 ERHRE
PRENKREMEZ ATEBRERBE QTS
e B RN

WA REF

FAEEREMBENTEEEEZBWRAR
47,000,0007 7t > EXAE A& HARE 920,500,000 7T
18N0129.5% - ERTHAMEHE B A m -~ BRAE
Rt B U A 342,000,000 7T » S AE FEHAR
916,200,000 T8 MN158.8% ° B RAIGMNTL 2
RRERPBEERRE A R REEMRAVHE
ERRIBNNFAE - ERTHIBI B A NEI R EE R
{CZ B #E € 85 731,900,000/ 7T > BARFEHRRI B9
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R R

Other income

Other income from continuing operations of HK$113,000 in the Current
Period (Corresponding Period: HK$662,000) was mainly from interest
income from fixed bank deposits.

Other gains and losses

Other gains and losses from continuing operations in the Current Period
were a net loss of HK$14.3 million (Corresponding Period: net gain of
HK$7.0 million), mainly comprising of the fair value loss on investment
properties of HK$13.0 million (Corresponding Period: HK$8.1 million).

Administrative expenses and other operating expenses

The Group’s administrative and other operating expenses from continuing
operations decreased by 8.2% to HK$21.9 million in the Current
Period as compared to that of HK$23.8 million in the Corresponding
Period. These mainly included staff costs (including directors’ and chief
executive’'s emoluments) from continuing operations of HK$11.2 million
(Corresponding Period: HK$11.8 million), legal and professional fees,
depreciation of property, plant and equipment and various administrative
eXPeNSES.

Share of associates’ results

The share of results of associates amounted to a loss of HK$15.9 million
in the Current Period as compared with a profit of HK$1.6 million in
the Corresponding Period. The Group shared a loss of BJEG Group
of HK$15.6 million, a profit of Top Insight Limited of HK$0.8 million
(Corresponding Period: HK$1.2 million) and a loss of Simagi Finance
Company Limited of HK$1.2 million (Corresponding Period: profit of
HK$0.4 million) in the Current Period.

Income taxation

Income tax expense from continuing operations in the Current Period was
HK$19,000 (Corresponding Period: Nil), mainly comprising of provision
for current tax of HK$22,000 in the PRC and over-provision for tax in 2023
of HK$3,000 in Hong Kong.

Discontinued operation

The results of BJEG Group were classified as discontinued operation upon
Deconsolidation and presented as a single line item in the condensed
consolidated statement of profit or loss for the Corresponding Period. Net
loss from discontinued operation for the Corresponding Period amounted
to HK$1.8 million. Details of results of the discontinued operation are set
out in note 13 to the condensed consolidated financial statements.
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FINANCIAL POSITION

The total asset of the Group as at 30 June 2024 amounted to HK$448.3
million, representing a decrease of HK$54.6 million or 10.9% as
compared with HK$502.8 million as at 31 December 2023. The decrease
in total asset was mainly due to the fact that the fair value loss on
investment properties in the PRC and the poor operating performance
of associates in the Current Period. The total liabilities of the Group as at
30 June 2024 amounted to HK$49.8 million, representing a decrease
of HK$40,000 or 0.1% as compared with HK$49.9 million as at 31
December 2023. There was no material change in total liabilities in the
Current Period.

The gearing ratios (which is calculated from total liabilities over total asset)
sightly increased from 9.9% as at 31 December 2023 to 11.1% as at
30 June 2024. The current ratios (which is calculated from total current
assets over total current liabilities) decreased from 2.0 as at 31 December
2023 to 1.7 as at 30 June 2024.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group had cash and cash equivalents
and deposits placed with non-bank financial institutions totalling of
approximately HK$17.3 million (31 December 2023: HK$28.4 million) .
As at 30 June 2024, the Group had the short-term bank borrowing
amounting to HK$2.8 million (31 December 2023: Nil).

For the period under review, the Group has financed its operations with
facilities provided by banks and other non-bank financial institutions and
internally generated cash flows.

FOREIGN EXCHANGE EXPOSURE

In the both reporting periods, the Group had no material exposure to
fluctuation in exchange rates in foreign currency as material transactions
such as revenue and cost of revenue were denominated in local
currencies in which the relevant entities operated. The Group did not enter
into any foreign exchange hedging transactions or instruments during both
periods.

CREDIT EXPOSURE

The Group's major credit risk is primarily attributable to finance lease
receivables and loan receivables. They are mostly derived from two types
of money lending services, namely the financial leasing services in the
PRC carried out by associates, BJEG and its subsidiaries, and the loan
financing services carried out by a wholly owned subsidiary, TF Advances
Limited, in Hong Kong.

MANAGEMENT DISCUSSION AND ANALYSIS
EEE AR
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R R

Any deterioration in collectability of the finance lease receivables and loan
receivables and the underlying quality of leased assets and collaterals
could adversely affect the Group’s business and financial conditions. In
order to mitigate the credit risk, the Group has established proper policies
and procedures to safeguard the Group's assets, details of which were set
out on pages 10 to 17 under the section headed “FINANCING BUSINESS
AND CREDIT EXPOSURE” of the Company’s 2023 annual report dated 26
March 2024 (the “2023 Annual Report”).

As at 30 June 2024, the Group assessed the recoverability of other
financial lease receivables and certain loan receivables which was based
on probability-weighted expected credit losses of multiple possible event
model adopted in accordance with HKFRS 9, which involves 5 key
parameters, namely (i) exposure at default; (i) probability of default; (iii)
loss given default or 100% minus recovery rate upon default; (iv) forward
looking factor and (v) discount rate. Impairment losses under ECL model
recognised during the reporting period are disclosed in note 9.

CHARGE OF ASSETS

As at 30 June 2024 and 31 December 2023, there was no charge on the
asset.

CONTINGENT LIABILITIES

As at 30 June 2024 and 31 December 2023, the Group had no significant
contingent liabilities.

CAPITAL COMMITMENTS

As at 30 June 2024, the Group had capital commitments of HK$0.6
million (31 December 2023: HK$1.1 million) for the acquisition of
property, plant and equipment.

PROSPECT

The Group primarily focuses on its operations in the PRC and Hong Kong,
making the economic, political, and social aspects of these jurisdictions
crucial to its overall performance. In the second quarter of 2024, Hong
Kong's economy sustained moderate growth, with Real GDP increasing
by 3.3% year-on-year, following a 2.8% rise in the previous quarter.
However, local consumer sentiment has been largely dampened by
sluggish stock and property markets. Coupled with the trend of outbound
travel of local residents to the mainland, the retail and food and beverage
sectors continue to struggle in the second half of the year. Anticipating a
potential interest rate cut by the Federal Reserve could be a pivotal move
to invigorate investment sentiment and stimulate the overall economy.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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Similarly, the PRC is grappling with an ailing economy, characterized by a
sluggish real estate and stock market, elevated unemployment rates, and
strained geopolitical relations. Nevertheless, alongside these challenges,
there are also favorable business conditions and opportunities. The aging
population in the PRC creates increased demand for health products,
which the Group has been strategically focusing on. The PRC central
bank’s loosening of monetary policies benefits corporations by reducing
costs and incentivizing investment and business expansion.

As to the Financial Leasing Segment, this segment will continue to be
accounted as associates of the Group, operating as usual. The Group will
continue to explore possible ways to resolve the matters relating to the
loss of control over the segment and will try to resolve this matter in an
amicably and timely manner. The Group will also continue to consult its
PRC Lawyer and explore various legal measures to enforce and protect
the Group's shareholders’ rights in BJEG and to restore the Group’s
control. The Group may also realise the investment in the segment when
suitable opportunity arises in order to clear up the uncertainties from
the negotiations with its another shareholder and enhance the Group’s
financial position.

In the Investment Segment, the Group adheres to a conservative strategy
for its portfolio, which includes equity, debt, and real estate. With the
robust risk management and control policies, the Group will closely assess
its performance and optimise its composition. In light of the current
property market in the PRC, the Group may offload some of real estate
properties in the PRC in order to replenish the required liquidity of the
Group and address the increasing market risk of the properties.

The Distribution Segment aims to increase volume by diversifying
products, expanding distribution channels, and broadening its customer
base across various territories. The Group will introduce more health and
wellness products under its own brand to suit the market changing needs.

As to the Manufacturing Segment, the Group has successfully established
and is now steadily operating a new production line for healthy instant
noodles. These noodles incorporate Chlamydomonas Reinhardtii Nutrition
Powder as a key ingredient. The powder is rich in essential plant-based
protein, dietary fiber, vitamins, omega-3 fatty acid, polycarbohydrate
and some indispensable minerals that humans may not absorb enough
through diets such as Selenium and iron. It brings significant health values
to customers who are concerned about blood sugar, blood pressure, lipid
levels, cardiovascular and cerebrovascular health, as well as immunity
issues. Moreover, it can aid in addressing common concerns such as bad
low bowel, constipation, dry eyes, etc. The first products namely non-oil
fried instant noodles have been available and are being sent to distributors
for feedback before an official launch in the PRC in the second half of
this year. Part of the products will be sold through our own platform in the
Distribution Segment.

MANAGEMENT DISCUSSION AND ANALYSIS
EREEmRAT
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R R

Looking ahead to the second half of 2024, the Group is committed to
optimizing its business segments to enhance volume and profitability,
with a pledge to further reduce costs. We may consider withdrawing from
the loss-making projects and relocate the resources to the growing and
promising segments. The Group will cautiously and diligently explore
new potential growth opportunities, undervalued assets and business
expansion in order to diversify the income sources, bring in profits and
ultimately attain long and sustainable growth and enhance shareholders’
value as a whole.

SIGNIFICANT INVESTMENTS AND MATERIAL
DISPOSALS

As at 30 June 2024, the Group held the following significant investments
with a value of 5% or more of the Group's total assets:

RE_ZTMENHE AERRINEIEEE
BAELURSIHE REFEES] W BIE—DE
B - FffIzE R HERRR S D E
REEFFEE R BATREFERI 258 - AAEERIL
BRNWEES B BEE RS G
BEEEREHRRE UBRIWARHNZHRE
RIS R ERRPAFFEERIIRRER
RVEERSBE

EAREREAHE

RIEBEZNERA=TH AEEFFUTEKX
BE HEEGEFERBEES %I L

Investment |

REI

Nature:

=N

Name of company:
YNCIEZY

Principal businesses:

FEEF

Number of shares held:

FrisRMm &8

Investment cost:

BEMRA

Fair value as at 30 June 2024:

R_ZE_WERB=+HZ
NTE:

Size relative to the Group’s total assets
as at 30 June 2024

EHNAEER S _N4F
NAZTHZEEEZRE

Performance during the Current
Period:

ERTHARIZEAS ¢

Investment strategy:

R

Equity investments at FVTOCI

BATEFBEMEEWATER Y RERE

Imagi Brokerage Limited

Imagi Brokerage Limited

provision of brokerage securities dealing service, securities margin financing and
asset management services. Imagi Brokerage holds Type 1, 2, 4, 5 and 9
regulated activities licensed by the SFC

RESLFFXBRF  BHRETHE KB EBEIERT ° Imagi Brokerage
BB YOI H 148 55248 55448 - B M BRI £ 5E)

55,500,000 (9.69%)

55,500,0008%(9.69%)

HK$74.3 million

74,300,000 7T

HK$43.1 million (31 December 2023: HK$49.2 million)

43,100,000 7T (ZE2Z=F+="8A=+—H : 49,200,0007&7T)

9.6% (31 December 2023: 9.8%)

96% (CTE_=F+_A=+—H:98%)

fair value loss of HK$6.1 million (Corresponding Period: HK$0.5 million)
AV {EE5186,100,0007% 7T (HEFEHART : 500,000 7T)

bring returns to the Group by dividends and capital growth
B E KRB R A AERT RO

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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Investment Il

REI

Nature:
HE
Address:

Hak

Principal use:

FERR:

Investment cost:

KERA

Fair value as at 30 June 2024:

N_EMERB=+HZ
RITE -

Size relative to the Group’s total assets
as at 30 June 2024:

EERAERER ZEZMFEA
=HHZEBEHE

Performance during the Current
Period:

SRIHAREE .

Investment strategy:

R

MANAGEMENT DISCUSSION AND ANALYSIS
EREEmRAT

Investment property held under medium-term lease

RIEFEENTA 2R EYE

6 Units 3-storey industrial building located in 188 Xinjunhuan Road, Minhang
District, Shanghai, the PRC

IR L ERITT @ EAIR R 1885 A6 E i =

letting out for rental income

HAE LR S WA

RMB55.2 million

AR 1&55,200,0007T

HK$49.9 million (31 December 2023: HK$56.1 million)

49,900,000/ (ZTE2EZ=F+"H=+—H : 56,100,000&7T)

BeIXEF

11.1% (31 December 2023: 11.2%)
111% (CE2EZ=F+"HF=+—H : 11.2%)

Rental income of HK$1.2 million (Corresponding Period: HK$1.3 million) and fair
value loss of HK$4.9 million (Corresponding Period: HK$2.5 million)

A& U A 1,200,000/ 7t (FEFERAR © 1,300,000 70) KA F{ERE51E4,900,000
7Bt (MBFEHAR © 2,500,0007 7T)

bring returns to the Group by rental income and capital growth

BEEFWARERERAAEBGRER
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MANAGEMENT DISCUSSION AND ANALYSIS

EREFNRRON

Investment Il1

]

Nature:
HE
Address:

it

Principal use:

FTERR:

Investment cost:

BERA

Fair value as at 30 June 2024:

S ZEHEFRA=FHZ

NTE:

Size relative to the Group’s total assets
as at 30 June 2024

EHRAEER S ZMHF<B
=THZBEEEZRR

Performance during the Current
Period:

ERTHARIZEAS ¢

Investment strategy:

SRS !

Investment property held under medium-term lease

RIEFEAENT A 2R EYE

an industrial development complex with 4 industrial buildings located in Taoci
Industrial Zone, Qigong Community, Wan Shou Street, Jianping County,
Chaoyang City, Liaoning Province, the PRC

UNPEERESAGTRETHESHER I tRME L XN T RMAELR
S8 A UETEET

letting out for rental income

AR DUEEAE = WA

RMB56.9 million

A E156,900,0007T

HK$69.8 million (31 December 2023: HK$79.6 million)

69,800,000 (ZE2_=F+_HF=+—H : 79,600,000 7T)

15.6% (31 December 2023: 15.8%)
156% (CBE_=F+_HB=+—H :158%)

Rental income of HK$1.9 million (Corresponding Period: HK$1.7 million) and fair
value loss of HK$8.1 million (Corresponding Period: HK$5.6 million)

FHS WA 1,900,000/ 7T (FEFEHAR @ 1,700,000587T) KA F{EE5#88,100,000
7Bt (FBFERER © 5,600,000%7T)

bring returns to the Group by rental income and capital growth

BEEEFWAKREARE RS AERHROR
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Investment IV

REIV

Nature:

=

Name of company:
RNEGTE !

Principal businesses:

FEEF

Number of shares held:

ISIEST AL S 4=

Investment cost:

HEMA .

Fair value as at 30 June 2024:

\_v_ﬂfﬁ/\ﬁ +HZ
AT :

Size relative to the Group’s total assets

as at 30 June 2024

BERAEER -—Z " MERA

=THZEEEZ R
Performance during the Current
Period:
ERTEARIEAE
Investment strategy:

BRES :

MANAGEMENT DISCUSSION AND ANALYSIS
EEE AR

Interests in associates

N NI

Top Insight Holding Limited

Top Insight Holding Limited

Investment holding whose subsidiaries are engaged in investment property
holding businesses

BREZRK HWE A NS EYEERER

365 (34.7%)

365R%(34.7%)

HK$64.9 million

64,900,000% 75

HK$78.9 million (31 December 2023: HK$78.1 million) (assume that the carrying
amount approximates to its fair value)

78,900,000t (ZCE_=F+_"_F=+—H : 78,100,000787t) (RXIEME
BFAEHATE)

17.6% (31 December 2023: 15.5%)

176% (CE_=F+"B=+—H :155%)
Share of profit of HK$0.8 million (Corresponding Period: HK$1.2 million)
P13 F]800,00078 7T (FEFEHARS © 1,200,000787T)

br|ng returns to the Group by sharing profits and capital growth
BN RN KRB AL REAAERTROIER

There were no material acquisitions or disposals of subsidiaries and — FEATHART > W M B AUBE ST H E B AT & B

associated companies during the Current Period.

EMPLOYEE AND REMUNERATION

%

#AF

B S K=

As at 30 June 2024, the Group had approximately 58 (31 December HRZZEZIUENB=+H ' xEEANEERTEH
2023: 62) employees (excluding employees of the Company’s associates)  BFR&IS8E (CE_=F+_HA=+—H : 62%)
in Hong Kong and the PRC. The employees are remunerated with basic & (FEEAAT ZHEATIZRE) - BEZ
salary, bonus and other benefits in kind with reference to industry practice BN/ IRE AR E S  TEAL R EMMEBYH = 208
and their individual performance. The Group offers induction trainings — {TEEIBHILURIFE 2 B ARIFEE c ANEE AT
to new employees and gives regular trainings to existing employees for  {EEIRMHARIEIRARAREIRHEELEN

updating their skills and knowledge.

EVENTS AFTER THE REPORTING PERIOD

DU TR BB AE Ko A8 o

HEHRER

Save as disclosed elsewhere in this report, the Group did not have any  B&ZASIRESEMEEFTREESIN  RERPRSHI®

significant events after the reporting period.

BA M EIEAFEIE
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OTHER INFORMATION
HEw

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

At 30 June 2024, the following directors and chief executive of the
Company have the following interests and short positions in shares,
underlying shares and debentures of the Company or any associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO and the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix 10 of the Listing Rules:

Long and short positions in the ordinary shares/underlying shares of the
Company:

EFERTETHASREMG
MR IR R (R E R Z i m

P

ATETMEARB=TH ARR MIEERE
ETRABRERTHEMEREE (EERE
SREREIRG) (5 RAERAL) BXVED 2k
P HERAR D RERE T R AE I IRIEE
FRIAERAIEIAFAFEZE o EE &
A WIRIER T S B IR G SBXVER B 7580 &
R EHARRIN BT P8 LT ABESFETRE
FRERETR] (RETR) ARTNEER
BB AP 2 Bem ko B T

RAERBEBER HMERMRHZFRRHA |

Number of share/underlying shares held

HERR/HRRGHE
Long (L)
or short (S) Percentage of
Nature of interest Total interests position interests
FEWLH
Directors/chief executive EE /TETHAE EEME Y KBS) HEEDL
Wong Lik Ping Th¥ Beneficial owner 46,600,000 S 2.76%
BRBEAA
Controlled corporation 145,500,000 S 8.62%
REHEE (Note 1)
Wzt1)
Ng Tin Shui R RE Interest of spouse 163,900,000 L 9.71%
[ (Note 2)
Wiz2)
Controlled Corporation 56,570,000 L 3.35%
REHEE (Note 3)
Hrzt3)
Notes: Bzt -
1. These interests are held by Worldkin Development Limited (“Worldkin”) which is 1. ZEHRHERERRAR ((HE)) 55 > mttE)
wholly-owned by Mr. Wong Lik Ping. Mr. Wong was therefore deemed to be interested BENTRELERES R FARERR AN
in the shares held by Worldkin under the SFO. BB ZRDHHERR S RIAERGIRTRE 2 o
2. Ms. Chi Chin is the spouse of Mr. Ng Tin Shui. Mr. Ng was deemed to be interestin 2. TERTARRELENR B  RIUEEREARE
163,900,000 shares held by his spouse under the SFO. F 18575 2 163,900,0000& i (7 R iR 55 RIS IE
IR e 2 A o
3. These interests are held by China Food Safety Holding (Hong Kong) Company Limited 3. ZERBDVHPBRLIER (&) BRAE (FR%R

(“CFSH (HK)"), which is wholly-owned by Mr. Ng Tin Shui. Mr. Ng was therefore
deemed to be interested in the shares held by CFSH (HK) under the SFO.

CHINA EVER GRAND FINANCIAL LEASING GROUP CO., LTD.
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Save as disclosed above, as at 30 June 2024, none of the directors, chief
executive and their associates had any interests or short position in the
shares, underlying shares or debentures of the Company or any of its
associated corporations, within the meaning of Part XV of the SFO, as
recorded in the register kept by the Company under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO and the Model Code.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2024, in accordance with the register of the substantial
shareholders kept by the Company under Section 336 of the SFO, or to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO
and the Listing Rules, the following persons were interested (including
short positions) in the shares or underlying shares of the Company.

Interests in the ordinary shares/underlying shares of the Company:

OTHER INFORMATION
Hith&#

BR EXXPRIREEEIN R-T_WEA=+H"
BEES T E2THRABRKEZBMBEARER
B EEREOEE (EEREFRIAERAE
XVER) Z iz 7 ~ HERAIR M SR T » R RE R
KA A BIRER S M EIRPIF3AFAFEL

Tz EARmIte  JRERSFAHIENR
f‘i'J SEXVER R 7 R8N B RARETRIZAS TG A
ENSIVSE RN AR Bl S Rrd

FERR

T2 TMEARB =+ REAARERE
KRG IRBI B3R EFEZ EBRRE MM 5
RABE MR G IR P SEXVER B2 K30 B ke £
RABRERTRES  UTALRARBRDK
MERARRID REA L (BHE3A) °

RAABEER AR 2

Number of
shares/ Long (L)
underlying or short (S)
shares held positions Percentage
Nature of interest Notes BERR/ FALE holding
Name of shareholders BRAE/ e fEmtE M (AR EE RABGO) HRESH
Worldkin Development Limited ~ tE13 B AR AT Beneficial owner 145,500,000 S 8.62%
BREEA
Funde Sino Life Insurance Co. Ltd. EE4£ 6 ASREIRIS Beneficial owner 357,443,000 L 21.18%
BRAE BREEA
Oshidori International Holdings ~ EZEZZRARR/AR  Security interest 192,100,000 L 11.39%
Limited BiRiER
Win Wind Capital Limited ERBEXERAT Security interest 192,100,000 L 11.39%
ERER
Win Wind Resources Limited EFREREARAT Security interest 283 192,100,000 L 11.39%
ERER 2K3
Ms. Chi Chin TELL Controlled corporation 163,900,000 L 9.71%
REHER
Interest of spouse 56,570,000 L 3.35%
R
Heron Biomedical Limited BEBEEYEE Beneficial owner 163,900,000 L 9.71%
BRAE BREEA
CFSH (HK) HRZER E&B) Beneficial owner 56,570,000 L 3.35%
BREEA
Expert Magic Limited Expert Magic Limited Beneficial owner 175,870,968 L 10.42%
BREEA
Lam Tsun On wWEZ Beneficial owner 9,376,129 L 0.56%
BREEA
Controlled corporation 175,870,968 L 1042%
REHER
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OTHER INFORMATION

Notes:

6.

Mr. Wong Lik Ping holds the entire equity interest of Worldkin and was accordingly
deemed to to be interested in 145,500,000 shares of the Company held by Worldkin.
Mr. Wong personally owned 46,600,000 shares of the Company.

Win Wind Resources Limited had security interests in 192,100,000 shares.

Win Wind Resources Limited is a wholly owned subsidiary of Win Wind Capital
Limited, which in turn is wholly owned by Oshidori International Holdings Limited.
Accordingly, Oshidori International Holdings Limited was deemed to be interested in
192,100,000 shares held by Win Wind Resources Limited.

Mr. Lam Tsun On holds 65% equity interest of Expert Magic Limited (“Expert Magic”)
and was deemed to be a controlling shareholder of Expert Magic.

Out of the 220,470,000 shares which Ms. Chi Chin was interested in (i) 163,900,000

shares were held by Heron Biomedical Limited, a company wholly owned by her; and
(i) 56,570,000 shares were held by her spouse, Mr. Ng Tin Shui.

CFSH (HK) is wholly-owned by Mr. Ng Tin Shui.

Save as disclosed above, no other parties were recorded in the register
required to be kept under Section 336 of the SFO as having an interest or
a short position in the shares or underlying shares of the Company as at
30 June 2024.
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PEIEZREHEEEARAT

Miaz -

ENFRERAMEEZ 2R AL > AL
AR AP BT 2 282 5]145,500,0008% AR 14 7
A o F5TAME A BER 22 546,600,000/ 15 ©

BRERAIRA S1192,100 0008 A R
fibss o

BRERERADABRENBRADNZEWS
AR MBREFBRATDAHBEEZRERA
BI2EHA At BEEERARATRERNE
RMERB RA B 2 192,100,0008% 515 HHEH 1#

o
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DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS
TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed above, as at 30 June 2024, neither the directors, chief
executive of the Company nor their associates had or was deemed to
have any long positions or short position in the shares, underlying shares
or debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which has been recorded in the register
maintained by the Company pursuant to Section 352 of the SFO or which
has been notified to the Company and the Stock Exchange pursuant to the
Model Code of the Listing Rules.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the listed securities of the Company during the period.

CORPORATE GOVERNANCE PRACTICE

During the six months ended 30 June 2024, the Company has complied
with all the code provisions of the Corporate Governance Code as set
out in Appendix C1 (the “CG Code”) to the Listing Rules, except for the
deviations as below:

Code Provision C.2.1

The roles of the chairman and chief executive should be separate and
should not be performed by the same individual. Under the current
management structure of the Company, Mr. Wong Lik Ping (“Mr. Wong”)
is the chairman of the Board (the “Chairman”) and chief executive officer
of the Company (the “CEQ”). Upon the resignation of former CEO, Mr.
Lai Ka Fai on 31 July 2023, Mr. Wong took up the function of CEO while
the Company has been in the course of nominating suitable candidates
for the vacancy of CEO. In addition, under the supervision of the Board
which is comprised of four executive Directors, one non-executive Director
and four independent non-executive Directors, the Board is appropriately
structured with balance of power to provide sufficient checks to protect
the interests of the Company and its shareholders as a whole. Therefore,
the Board considers that the deviation from Code Provision C.2.1 of the
CG Code is appropriate in this circumstance and will be addressed in the
future.
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OTHER INFORMATION

Code Provision E.1.2

The remuneration committee’s terms of reference should include
reviewing and making recommendations to the board on the issuer's
policy and structure for senior management remuneration and the
remuneration packages of senior management. The terms of reference
of the remuneration committee of the Company exclude review of and
making recommendations to the Board in relation to senior management
remuneration, as in the Board’s opinion, it was more appropriate for the
executive Directors to perform these duties.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix C3
to the Listing Rules as its code of conduct for dealings in securities of the
Company by the directors. Having made specific enquiries, all Directors
confirmed that they have complied with the required standards set out in
the Model Code throughout the review period.

AUDIT COMMITTEE REVIEW

The Company has established an audit committee (the “Audit
Committee”) in accordance with the requirements of the CG Code, for
the purposes of reviewing and providing supervision over the financial
reporting process, risk management and internal controls of the Group.
The Audit Committee comprises 3 independent non-executive Directors.
The Audit Committee has adopted terms of reference which are in line
with the CG Code. The Group’s unaudited condensed consolidated
financial statements for the six months ended 30 June 2024 have been
reviewed and approved by the Audit Committee.

By order of the Board
China Ever Grand Financial Leasing Group Co., Ltd.
Wong Lik Ping
Chairman and Executive Director

Hong Kong, 22 August 2024
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