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FINANCIAL HIGHLIGHTS

BZAA=1HIEKEA
For the six months ended 30 June

13 —T-=fF
2024 2023
(RIEBK) (RIEEZ)
(Unaudited) (Unaudited)
lhe Revenue (BE#T)
(HKS million) 281.9 179.7 56.9%
EA Gross profit (BEET)
(HK$ ‘million) 30.4 20.1 51.2%
ERE Gross profit margin 10.8% 11.2%
AARESHEAEESER  Profit/oss) for the period attributable to (& &T)
wAl/ (EE) equity holders of the Company (HKS million) 5.3 (4.0) 232.5%
ARERHRFEARGLE Net profit/(loss) margin attributable to
wH/ (BB) R equity holders of the Company 1.9% -2.2%
HANADREEHEA Basic and diluted profit/(losses) per (BRET)
EIEEREAREE share attributable to equity holders (HKS per share)
wH/ (B8) of the Company for the period 0.0088 (0.0066)
R-ZB-NE RZ-ZT-=%F
AAB=+H +ZHA=t+—H
As at As at
30 June 31 December
2024 2023
BEAR E-Yen
HK$ million HK$ million
(REER) (RE=Z)
Financial Position (Unaudited) (Audited)
mBEEFRE Net current assets 70.8 58.8 20.4%
BEEME Total assets 349.9 261.0 34.1%
BE Borrowings 35.6 65.9 -46.0%
afEQsE Total liabilities 275.3 191.4 43.8%
RAGIERFERA Equity attributable to equity
FEIE T holders of the Company 74.6 69.5 7.3%
R=B-NF RZZEZ=F
AA=+H +-A=t+—8
As at As at
30 June 31 December
Financial Statistics 2024 2023
B & Current ratio’ 1.2 1.2
BEaEL R Gearing ratio? A n/a TEA n/a
GFEREAZ (/)3 Inventory turnover days (days)® 49 40
FEWEER A= A S (/) Trade receivable turnover days (days)* 48 47
FERERFAEAERE(H)° Trade payable turnover days (days)® 77 59

B MBLERENRBEERARBEE "

2 EEAGBHEXASREELEREERERREER 2
RS EYR AR BEIR100%

* FERABRAEMESENE FATHESEBHBAE

Current ratio = current assets/current liabilities

Gearing ratio = total borrowings and lease liabilities net of cash and cash
equivalents/total equity x 100%

Inventory turnover days = average inventory balance/cost of sales for the

Trade receivable turnover days = average trade receivable/revenue for the

Trade payable turnover days = average trade payable/cost of sales for the period/

ERATZEHFRE period/year x number of days for the period/year
- WA BBESNE FRFYERBERR

PRI E e PPN period/year x number of days for the period/year
s EAERAEBBESRE FRFHERMERE  °

LASHES BOAN SR % HE, B R B year x number of days for the period/year
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BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (“Mr. Huang") (Chairman)
Huang Li Hun, Serlina

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Tsang Mo

COMPANY SECRETARY

Yu Ka Gung (HKICPA)

AUDIT COMMITTEE

Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence
Chan Tsang Mo

NOMINATION COMMITTEE

Chang Cheuk Cheung, Terence (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

Chan Tsang Mo

REMUNERATION COMMITTEE

Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

Chan Tsang Mo

CONFLICTS COMMITTEE

Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence
Yip Yam Kuen

Chan Tsang Mo
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P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands
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AUTHORISED REPRESENTATIVES

Mr. Huang
Huang Li Hun, Serlina

AUDITOR

PricewaterhouseCoopers
Certified Public Accountant and Registered PIE Auditor

LEGAL ADVISOR TO THE COMPANY

DeHeng Law Offices (Hong Kong) LLP

REGISTERED OFFICE

PO. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 501, 5/F, Stelux House,
698 Prince Edward Road East
San Po Kong, Kowloon

Hong Kong

HEAD OFFICE, HEADQUARTERS AND PRINCIPAL
PLACE OF BUSINESS IN THE PEOPLE’S REPUBLIC
OF CHINA (THE “PRC")

5/F, Block Two

No. 27 Huailin Road

Huaide Village, Humen Town
Dongguan City, the PRC
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ROBFEETERE

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102
Cayman Islands
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BEEBLEELAERAR

BB

2169
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Frth 2
EEBAERZIARAR ([BRAF])
B 131X 3R

540

NI bl

www.speedy-global.com

PRINCIPAL BANKERS

Hang Seng Bank Limited
83 Des Voeux Road Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower

1 Garden Road

Hong Kong

HSBC

Commercial Banking

Level 9, HSBC Main Building
1 Queen'’s Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PLACE OF LISTING

The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

STOCK CODE

540

COMPANY'S WEBSITE

www.speedy-global.com
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

BEASA=1+THIAHEA
Six months ended 30 June

—E-ME —E-=F

2024 2023

BEAR BEBTT

HK$ million HK$ million

(REER) (REEZ)

(Unaudited) (Unaudited)

Yzs Revenue 281.9 179.7
E7 Gross profit 30.4 20.1

RATIERTEB ARG Profit/(loss) for the period attributable to

HNEF (EBE) equity holders of the Company 5.3 (4.0)

HE-_Z-_NENA=THILANAA AEEH
B ER B8 U 25 49 /5281,900,00058 7T » B 2 4F [F
HAN#9232.5% - AEE M SIEMEZRHAR
REHFDEBEFRHEERTEE M-

BHE-_ZET-_MFEA=THIEANEAA K£H
R EN KB TREEI08% (Z2EZ=%F
—RERANM2%) TEHREBE_F =
FRA=ZTHIENER & & AIE -

HEREHMAX

HEREHA XTI ERBE_T_MFRHA
“tHtRLEREAEENRETERBER -
B SR HILL B $HE I 8 R SR ) £98.8%
F49400,0008TT TERARZBERRD -

ITEBAX

THRAZETZEER UBRTBRAENES
BAMT EWA HAEMERERS
WeERHZERE 1T IEINL9.0%E 4
23,900,0008 T  FERHREE T _HF
ANAZTHIERNEANEEREAMA RIBK
BR-FE - —FREEMo

The Group's overall revenue for the six months ended 30 June 2024
was approximately HK$281.9 million, representing an increase of
approximately 232.5% over the last corresponding period. The increase
in the Group’s revenue was mainly due to an increase in sales orders
from part of the existing customers.

The Group's overall gross profit margin slightly decreased to 10.8%
for the six months ended 30 June 2024 (January to June 2023: 11.2%)
mainly because of the increase in operating cost during the six
months ended 30 June 2024.

SELLING AND MARKETING EXPENSES

Selling and marketing expenses mainly represented employees’
wages and transportation charges incurred during the six months
ended 30 June 2024. Selling and marketing expenses decreased by
approximately 8.8% to approximately HK$0.4 million comparing to
the last corresponding period mainly because of the reduction in
transportation charges.

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises,
depreciation and travelling expenses. Administrative expenses
increased by approximately 9.0% to approximately HK$23.9 million
which was mainly due to an increase in employee benefit expenses
and donation for the six months ended 30 June 2024 compared to the
corresponding period in 2023.

06  snsEmmmpeAR AR o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Hith (B518) s —FH

Hip (BB s FEEBREIMNERS
(E1#]) -

HE-_Z-_MENA=1+BINAR K~EE
MAREEERHRZEEBEBOUAREESE -
HRARBEHEAHNRR AEEREREME
B FEA5000008 t (ZE-=F— A=
7~ A E M Mes — %8 - 491,000,000 7T) ©

B RS A R B & A A

B 75 U2 AL 4> 4928.2% % #91,000,00058 7T =
EEREE T -_WMFENA=ZTHILNEAR
Be RIBITEEGHRD -

B & BN R D #941.8% 2 #92,000,000/% 7T 0 £
EHREE T _WFNA=ZFTHIENEAR
EEBITHER-

FrE®iB

FEHAIETERBREEERPEMBEERE
FEHRIBBRAREAEND BN B E AT
SR -BE—T_WFEA=THILEARER"
Fri8 8B 2 A #91,200,0008 70 (ZE - =F—
AZE 75 A 491,800,000/ 7T ) ©

i A 5 58

BREEER BE ST -_MEXA=+H
EAREARA AEE#EBARTEEEFFRE
#5,300,000/8 T (ZE-_=F—ABZ,A: 5
18 7% 58 494,000,00078 7T ) » 8 & F B HI3E N4Y
232.5%

rE

FEHBB T _=—F+A=1T—HBH
43,300,000 T E =T _WFXA=+AHY
93,000,000 L T EHN AT E_ST_MF
THFREMEBENRMEEEE N B
EYHE_E-_NEA=ZTHIEAEAN
FEREHEEMENR (ZE_=F+_A
=+—H:408H)

OTHER (LOSSES)/GAINS - NET

Other (losses)/gains — net mainly represented the foreign exchange
gains/(losses).

During the six months ended 30 June 2024, majority of the Group’s
purchase from suppliers in the PRC were settled in RMB. The Group
recognised other losses — net of approximately HK$0.5 million as a
result of the strong performance of RMB (January to June 2023 other
gains — net: approximately HK$1.0 million).

FINANCE INCOME AND COSTS

Finance income decreased by approximately 28.2% to approximately
HK$1.0 million primarily due to the decrease in cash and bank balance
during the six months ended 30 June 2024.

Finance costs decreased by approximately 41.8% to approximately
HK$2.0 million primarily due to the repayment of bank borrowing
during the six months ended 30 June 2024.

INCOME TAX EXPENSES

Income tax expense mainly represented amounts of current income
tax paid or payable at the applicable tax rates in accordance with the
relevant laws and regulations in Hong Kong and the PRC. During the six
months ended 30 June 2024, income tax expenses was approximately
HK$1.2 million (January to June 2023: approximately HK$1.8 million).

NET PROFIT

As a result of the foregoing, the Group was turning losses into
profit and recorded a net profit of approximately HK$5.3 million
for the six months ended 30 June 2024 (January to June 2023: net
loss of approximately HK$4.0 million), representing an increase of
approximately 232.5% over the last corresponding period.

INVENTORIES

Inventories balance increased from approximately HK$43.3 million
as at 31 December 2023 to approximately HK$93.0 million as at
30 June 2024 mainly due to the increasing number of raw materials
purchased in contemplation for shipment in the second half of 2024,
resulting in an increase in the inventory turnover days to 49 days for
the six months ended 30 June 2024 (31 December 2023: 40 days).

R HERERE o INTERIM REPORT 2024 07
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MANAGEMENT DISCUSSION AND ANALYSIS

J& WL B R

JE W BR 5K 4 ﬁ?ﬁﬂ_—«__iﬁL A=+—H
#351,600,0008 LIEE T - UF XA =+
H #995,000,000/8 7T - HEE =T =M F <A
=+ HENE AR URESIE AR R o

B —REREHEEERSEBEFPIEHI0
ERWEE RE-RASBRITERNL

ERRMBEE D &R

BE_Z_NEXA=THILXNER EWRE
NEEBHHRFEEET ASE(ZE==
F+-_A=+—H:478) -

FE 4 BR K

ENEREHRBH T _=F+_A=+—H
#169,500,000/ TIEMNZE — T - MFE XA =+
H#143,900,0008 7L F ZHNEE=-T -
FRA=ZTHIEANEAEITHREE M-

BMEREER L —REFAKZOANEER
H-HBE_ZT_WNFERA=THIEAEAR" &
MEEFRHEE R BIEMET7R T EHNITEE
AfEHER(ZCE_=ZF+t_A=1+—8:
59K) e

RITHEE

AEER-_Z-_WNENA=+THAERITEE
Ko B 75 & 1 3R I8 #993,700,00008 5T (—FE = =
F4+ - A=+—H:96,500,00087T)  FiE R
TEREEHHEBRITRE REFBHF X -
F:?:Eﬁﬁﬂ:‘i—ﬁ%’9887000005%73
AR —FEREE £9600,000/8 TAR — M
FREE  #2,000,0008 TTBERRWERAFAE
i 492,400,000 TER A FREE BB
/TAIE_i’J/,\L#BZ;zPH SRR -FTBRITEE
E’JQEE@M/%TEJTE 75/\777[7_[@5/\)5] +

CREEE I AR S TAEEIRRS
Dﬁ,ﬂw{mtﬁﬁﬁ%%&/iﬁmiﬁiqﬂI/E:‘%ﬁ
SRR SNSRI A o

08 apmmrmaRAs

TRADE RECEIVABLE

Trade receivable balance increased from approximately HK$51.6
million as at 31 December 2023 to approximately HK$95.0 million as at
30 June 2024 which is in line with the increase in revenue for the six
months ended 30 June 2024.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque.

Trade receivable turnover days remained relatively stable at 48 days
for the six months ended 30 June 2024 (31 December 2023: 47 days).

TRADE PAYABLE

Trade payable balance increased from approximately HK$69.5 million
as at 31 December 2023 to approximately HK$143.9 million as at 30
June 2024 primarily because more purchase were made for the six
months ended 30 June 2024.

We generally enjoy a credit term of up to 90 days to settle payment.
The trade payable turnover days increased to 77 days for the six
months ended 30 June 2024 which was primarily attributable to the
delay of settlement to the suppliers (31 December 2023: 59 days).

BANK BORROWINGS

The Group had bank borrowings and finance payable in the sum of
approximately HK$93.7 million as at 30 June 2024 (31 December 2023:
HK$96.5 million). All bank borrowings were made from banks in Hong
Kong at floating interest rates. As at 30 June 2024, approximately
HK$88.7 million was repayable within one year, approximately HK$0.6
million was repayable between one to two years, approximately
HK$2.0 million was repayable between two to five years,
approximately HK$2.4 million was repayable over five years, and all
subject to repayable on demand clauses. All the carrying amounts of
bank borrowings were denominated in HKS$. No financial instruments
were used for hedging purposes, nor were there any foreign currency
net investments hedged by current borrowings and/or other hedging
instruments as at 30 June 2024.

e SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2024, the Group maintained
a healthy liquidity position, with working capital financed by both
internal resources and bank borrowings. As at 30 June 2024, cash
and cash equivalents amounted to approximately HK$104.3 million,
of which approximately HK$67.6 million was denominated in HKS,
approximately HK$31.5 million in Renminbi (“RMB”), approximately
HK$4.3 million in United States dollar (“USD") and approximately
HK$0.9 million in other currencies respectively. As at 30 June 2024, the
current ratio of the Group was approximately 1.2 (31 December 2023:
1.2). The Group was in a relatively strong net cash position as at 30
June 2024. The Group has sufficient and readily available financial
resources for general working capital requirement and foreseeable
capital expenditure.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives
to reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group's
liquidity position to ensure that the sufficient financial resources are
available in order to meet its funding requirements and commitment
timely.

FOREIGN EXCHANGE EXPOSURE

Foreign exchange risk arises from future commercial transactions,
recognised assets and liabilities and net investments in foreign
operations.

Foreign exchange risk arises when future commercial transactions
or recognised assets or liabilities are denominated in a currency that
is not the entity’'s functional currency. For group companies with
RMB or US dollars as their functional currency, foreign exchange risk
arises primarily from translation of amounts denominated in foreign
currencies. The Group manages its foreign exchange risk by closely
monitoring the movement of the foreign currency rates.

The Group has investments in the PRC, whose net assets are exposed
to foreign currency translation risk. Currency exposure arising from
the net assets of the Group's investments in the PRC can be managed
through dividends paid outside the PRC.

During the six months ended 30 June 2024, the Group did not commit

to any financial instruments to hedge its exposure to foreign currency
risk.

hERSR% o INTERMREPORT2024 (09
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MANAGEMENT DISCUSSION AND ANALYSIS
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CAPITAL STRUCTURE

There has been no material change in the capital structure of the
Company during the six months ended 30 June 2024. The capital of
the Company comprises ordinary shares and other reserves.

CAPITAL COMMITMENTS

As at 30 June 2024, the Group did not have any significant capital
commitments (31 December 2023: Nil).

INFORMATION ON EMPLOYEES

As at 30 June 2024, the Group had a total of 1,359 employees,
including the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$38.9 million, as compared to
approximately HK$30.8 million for the last corresponding period. Out
of the total staff costs of approximately HK$38.9 million, staff costs
of approximately HK$8.2 million were capitalised as inventories as at
30 June 2024. Remuneration is determined with reference to market
norms as well as individual employees’ performance, qualification and
experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual’s performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant
to the PRC and Cambodia rules and regulations and the prevailing
regulatory requirements.

The salaries and benefits of the Group’s employees are kept
at a competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group's salary and bonus system, which is reviewed annually. The
Group also operates a share option scheme adopted by the Company
on 26 May 2022 (“Share Option Scheme”) where options to
subscribe for shares may be granted to the Directors and employees
of the Group.

SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 26 May 2022.
The purpose of the Share Option Scheme is to enable the Company
to grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

10 AFRIRIRIEARBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS
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During the six months ended 30 June 2024, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.

SIGNIFICANT INVESTMENTS HELD

During the six months ended 30 June 2024, the Group did not hold any
significant investment in equity interest in any other company.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at 30 June 2024, the Group did not have plan for material
investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

In May 2024, Pageant Enterprise (Hong Kong) Limited, a subsidiary of
the Company, and Team Can Enterprise Limited entered into the share
purchase agreement, pursuant to which Pageant Enterprise (Hong
Kong) Limited, as the seller, agreed to sell (the “Disposal”) and Team
Can Enterprise Limited, as the purchaser, agreed to purchase 100% of
the issued shares of Agile Sweater (Cambodia) Co., Ltd., a subsidiary
of the Company in the Kingdom of Cambodia (the “Cambodia”). Upon
completion of the Disposal, Agile Sweater (Cambodia) Co., Ltd. will no
longer be a subsidiary of the Company. As at the date of this report,
the Disposal is pending completion. For details, please refer to the
announcement of the Company dated 13 May 2024.

The Group did not have any material acquisition and disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2024.

CHARGE OF ASSETS

There was no charge on the Group's assets as at 30 June 2024
(31 December 2023: Nil).

CONTINGENT LIABILITIES

As disclosed in the Annual Report 2023 of the Company, a subsidiary
of the Company in Cambodia received a letter from the tax authority
in Cambodia and had potential tax exposure (excluding penalty and
interest). The tax authority in Cambodia finished the tax evaluation
and the subsidiary was informed by the tax authority in April 2024 that
they have complied with the tax regulation in all aspects and hence
the potential tax exposure is relieved.

FEIR4 o INTERIM REPORT 2024 11
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The Group had no material contingent liabilities as at 30 June 2024.

MATERIAL EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there are no material subsequent
events undertaken by the Company or the Group since 30 June 2024
up to the date of this report.

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the section
headed “Relationship with Controlling Shareholders — New Business
Opportunity” in the prospectus of the Company dated 31 December
2012) referred by the controlling shareholders of the Company as
provided under the non-competition undertaking.

PROSPECTS

Looking ahead to the second half of 2024, the Group will continue
to pay close attention to the development of the domestic and
international economy and changes in the markets to agilely respond
and take appropriate actions.

In order to explore for more new opportunities with the existing and
potential customers, the Group will continuously enhance product
innovation and creativity. For production management, the Group
will continue to enhance the operating efficiency by simplifying the
production processes which will result in a shorter product delivery
time. In addition, the Group will work closely with our customers to
consolidate the fabrication in order to obtain better material prices
with mass volume which will enhance our cost competitiveness.
Moreover, we will try to simplify the Group’s organisation structure
with each operating process in order to save costs.

12 AFRIRIRIEARBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED



BRGFOEBWRTE
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2024 & Z —Z —PMF XA =18 I1E/~EA

BEASA=1+THIEAEA
Six months ended 30 June

—E-ME —EZ=F
2024 2023
B 5 TER T T
Notes HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
Was Revenue 6 281,856 179,688
THE KA Cost of sales (251,505) (159,597)
EX Gross profit 30,351 20,091
HERZHAX Selling and marketing expenses (427) (468)
TR Administrative expenses (23,867) (21,897)
E A Other income 1,873 1,142
Hib (F518) e F58 Other (losses)/gains - net (475) 1,036
gERA S (BE) Operating profit/(loss) 7 7,455 (96)
B IS UA Finance income 8 998 1,390
A& KA Finance costs 8 (1,994) (3,428)
B & R AN FRR Finance costs — net 8 (996) (2,038)
MRETEBRARER (E8) Profit/(loss) before income tax 6,459 (2,134)
Frig Bl Income tax expenses 9 (1,186) (1,836)
RATERFEAES Profit/(loss) for the period
HeEF (BE) attributable to equity holders
of the Company 5,273 (3,970)
BMAXRAREEFEA Basic and diluted profit/(losses)
EhHeERERKREBE per share attributable to equity
wH (EE) holders of the Company
(AERBTIIR) for the period (expressed in
HK$ per share) 10 0.0088 (0.0066)
Hib 2w W= other comprehensive income
HGn[ptEF 7 2B Item that may be reclassified
#IE B subsequently to profit or 10ss
ME N ZE Currency translation differences (184) (605)
EARERIFEAES Total comprehensive income/(loss)
HrzmEkE (FE) for the period attributable to
s equity holders of the Company 5,089 (4,575)

FIBEITHEMMF AZEHALA P HEE  The notes on page 18 to 31 form an integral part of these condensed
HERMMER IS - consolidated interim financial statements.
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BRR e MBS AA R &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Asat30June2024 MH-ZT-_WENA=1+H

R-ZE-WEF R-E-=%F
AA=tH +ZA=+—H
At At
30 June 31 December
2024 2023
B 5 FTHExT T T
Notes HK$'000 HK$'000
(REER) (&&E=Z)
(Unaudited) (Audited)
BE ASSETS
IRBEE Non-current assets
ey E ] Property, plant and equipment 2,533 9,105
FREEE Right-of-use assets = 214
EERIEE E Deferred tax assets 2,780 2,646
5,313 11,965
REBEE Current assets
FE Inventories 93,008 43,259
JE LS BR 3R R EL A B U IR Trade and other receivables 12 103,133 62,370
TR A Prepayments 30,682 16,252
DEABELEERE Assets classified as held for sale 13 13,473 -
FHIRITIER Short-term bank deposits - 30,942
BehBEeEEY Cash and cash equivalents 104,297 96,173
344,593 248,996
EEHE Total assets 349,906 260,961
B EQUITY
KATEZFEAELE#EZE  Equity attributable to equity
holders of the Company
&N Share capital 15 60,000 60,000
B& 19 % 18 Share premium 15 53,441 53,441
E b Other reserves 16 13,966 14,150
251518 Accumulated losses (52,783) (58,056)
SR Total equity 74,624 69,535

14 sl ARAT o SPEEDY GLOBAL HOLDINGS LIMITED



BRR e MBS AAR &
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Asat30June2024 W-ZT_WERNA=1H

R-ZEZNEF R-TE=-=%F
AA=+H +=A=+—H
At At
30 June 31 December
2024 2023
B e FExT TET
Notes HK$'000 HK$'000
(REER) (fez'HZ)
(Unaudited) (Audited)
=L LIABILITIES
ERBERE Non-current liabilities
EERIEEE Deferred tax liabilities 1,470 1,224
1,470 1,224
REAE Current liabilities
JE < BR 30 N EAth B A< B0 IE Trade and other payables 14 160,055 88,389
ABHEE Contract liabilities 395 1,009
BIEAT IR B (& Current tax liabilities 4,804 4,073
5 75 FE < 5R08 Finance payables 58,087 30,591
RITEE Bank borrowings 17 35,630 65,918
HEaE Lease liabilities - 222
HAOMRBIEHERE Liabilities directly associated with
EXHEBENAR assets classified as held for sale 13 14,841 -
273,812 190,202
EERHE Total liabilities 275,282 191,426
EERAERE Total equity and liabilities 349,906 260,961

FIBEINEMMF AZEHALA P EHEE  The notes on page 18 to 31 form an integral part of these condensed
XA consolidated interim financial statements.
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BRmOEmE BT
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024 & Z—Z —PMFx A =18 IE/~E A

AAFEZFEAERL
Attributable to equity holders of the Company
(&N 43 & B Hity it REEF Rz st
Share Share Other Retained Total
premium reserves earnings equity
THT THET
HK$'000 HK$'000

capital
THT TR TR

HK$'000
(KI=E15)
(Note 15)

HK$'000
(KfzE15)
(Note 15)

HKS'000
(FizE16)
(Note 16)

R-ZE-=%-§-H At 1 January 2023 (audited)

(BRER) 60,000 53,441 15,096 (53,106) 75,341
BNEE Loss for the period - - - (3,970) (3,970)
Htt2EER Other comprehensive loss
BEHET Currency translation differences - - (605) - (605)
2EEREE Total comprehensive loss - - (605) (3,970) (4,575)
R-B-=€xA=tH At 30 June 2023 (unaudited)

(REER) 60,000 53,441 14,491 (57,076) 70,856
R-E-ME-A—H At 1 January 2024 (audited)

(RER) 60,000 53,441 14,150 (58,056) 69,535
B Profit for the period - - - 5,273 5,273
Htr2mEki Other comprehensive income
I =40 Currency translation differences - = (184) = (184)
2EKEAE Total comprehensive income - - (184) 5,273 5,089
R-E-MEXA=1H At 30 June 2024 (unaudited)

(REER) 60,000 53,441 13,966 (52,783) 74,624

FBENENMESZFERASA T HYH

WR BRI

consolidated interim financial statements.

16  mimmmi AR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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BRmOIREME®
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2024 & Z —Z —PMF XA =18 I1E/~EA

BZEAA=1+HIEAEA
Six months ended 30 June

—EB-MEF —T=%
2024 2023
THERT FAT
HK$'000 HK$'000
(REEX) (REEZ)
(Unaudited) (Unaudited)
RESEENATRIR S Cash used in operations (19,967) (33,835)
EENPAL Interest paid (1,986) (3,389)
EIREMTIST Income tax refund 855 _
EEEEFTAR S F5 Net cash used in operating activities (21,098) (37,224)
WA REFBIR S F5E Net cash generated from investing activities 1,284 1,144
BEEE AR S ERE Net cash used in financing activities (2,792) (10,790)
BERALEEYHALFEEH Net decrease in cash and cash equivalents (22,606) (46,870)
HBESRESZEY Cash and cash equivalents at beginning
of the period 127,115 160,720
RERBFZEMER Exchange losses on cash and
B8 cash equivalents (212) (792)
HARRERELEEY Cash and cash equivalents at the end
of the period 104,297 113,058

F1BEINENMT RZEHH

HAREERED

AT BT

FRHERERE o INTERIM REPORT 2024

The notes on page 18 to 31 form an integral part of these condensed
consolidated interim financial statements.
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K &S 1% 5 BRAR © P BA R 75 i 22 Y 5%
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

—REH

KRBIRZE——FNAZF+NBIRIE
HEeEBHE R E(ZE—ZFFEITAX)
FHREHESAMK LAEREBRA
7)o 5% i 9 & R Hb 4k A Vista (Cayman)
Limited, PO. Box 31119 Grand Pavilion,
Hibiscus Way, 802 West Bay Road, Grand
Cayman, KY1-1205, Cayman lIslands ° 7x
SENEB R &R QR AN RIER
BRAF ([#X]) -

AEBETERZERAZRXE2HANE R
A ASRERHEZAORBRR
IRt R ERETBE ma IRE S g
RGES ([REKEHEREES]) -

mREE

HE-_Z-_NFAZ+THIEANEAN
AR E T B RERCBES BT
HERFE3A5E [ BB B 75 3R & | 4R 2 - 5 AP
AT SRR ERRIEE BT IS ®R
HER ([BBMBREER ) FTREH
ECER =+ A=+—HILEED
FEPBHREK —OE -

R

B NPt S FTIE A & R R &
E_E_=FTR=T-HIEFED
FEMBHRRAMEAE (FRZEFE
FBRER)ER—E-

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 28
September 2011 as an exempted company with limited liability
under the Companies Law (2010 Revision) of the Cayman Islands.
The address of its registered office is at the office of Vista
(Cayman) Limited, PO. Box 31119 Grand Pavilion, Hibiscus Way,
802 West Bay Road, Grand Cayman, KY1-1205, Cayman Islands.
The immediate and ultimate holding company of the Group is
Sky Halo Holdings Limited (“Sky Halo").

The Group is principally engaged in the apparel supply chain
servicing business which includes offering a wide range of
woven wear, cut-and-sewn knitwear and sweater knitwear
products to a number of owners or agents of global reputable
brands (the “Apparel Supply Chain Servicing Business”).

BASIS OF PREPARATION

The condensed consolidated interim financial statements for
the six months ended 30 June 2024 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim
financial statements should be read in conjunction with the
annual financial statements for the year ended 31 December
2023, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (‘"HKFRSS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2023, as described in those annual
financial statements.

AFRIRIRIEARBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED



TRAE S % BB AR © o HA 87 15 i 2= (Y 5F
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

3. BFEE#E) 3. ACCOUNTING POLICIES (continued)

(a) AEEXRMNPLIETER
AEEREMATHAEERA S
—FE—A— BB HREESE
Mz RS ETA :

(@) Amended standards adopted by the Group
The Group has adopted the following amendments to
standards which are effective for the Group's financial year
beginning on 1 January 2024

BEREESSE AEREFESH Hong Kong Hong Kong Interpretation 5
(#&458]) (&AEE]) 7% Interpretation 5 (Revised) Presentation
WERBEF— (Revised) of financial statements —
BRAEHER classification by the borrower
B ERKEE K of a term loan that contains a
KETEHER repayment on demand clause
kR
BB AR MBS IERBE Amendments to Classification of liabilities as
F158 BEH%E HKAS 1 current or non-current
CCHEN)
BEGFER B A5 R R R IETR Amendments to Non-current liabilities with
F15% FEE HKAS 1 covenants
(BFTA)
BEVBRE ERMEEDNEE Amendments to Lease liability in a sale and
AE R 1657 =R HKFRS 16 leaseback
SCHEN)
BEAGFAER HERMRE LB Amendments to Supplier finance arrangements
EVE &N HKAS 7 and HKFRS 7
B 75 R 5 ZE R
Eybid
(BFTA)

BNt ERNSET AR 8 B AR & The adoption of the above amendments to standards did
B e BRI BEEEESEXR not result in substantial changes to the Group's accounting
#Ho policies or financial results.

R HERERE o INTERIM REPORT 2024 19
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B BRI E P EARIFS i = MY 5E
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BETBE (&)

(b) T 58 1B s R 4 Rz 3 5T R AE
CHES]

BB GFERFE215 (1BFT4)
HKAS 21 (Amendments)

BB R E R 105 &
BB ER FE285T (BFTAN)
HKFRS 10 and HKAS 28
(Amendments)

AE B AR F IR T MR R
R MBI R K2 kg -
RS ke BERTe YA
SENMIBEREENERTE -

N E

fisst

EEEAMRREEAGS PRI BRE
1 B (AT SRR T Ut 35 B~ 1
ARBREEETBRRERRAERE
EREE WARIENHE ERER
FIREE S EEFH AR

RBEZEEHPSEE PR BE®REE
EREERERAASBE ST HRERIFHNE
RABREF T EEEEZNEEZRIR
BEHEE-"FE-_—F+_-_A=+—BILF
B A SRR AEREMRR -

ACCOUNTING POLICIES (continuea)

(b) New and amended standard have been issued
but not yet effective

R T5 HERz%E
AN HBEENR
Effective for

accounting
periods beginning
on or after

[ Bz Y
Lack of Exchangeability

—ZE-HE—HA—H
1 January 2025

WEEHEEBE AR NEERELHE
WEEDNEHIEA

Sale or Contribution of Assets between
an Investor and its Associate or
Joint Venture

fFE

To be determined

The Group has not early applied the new and amended
standards and interpretations that have been issued but
not yet effective. The adoption of these are not expected
to have a material impact on the financial results of the
Group.

ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2023.

ARIRBIEMR AR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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Cp HAR 5% iy = P 5

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Bt 75 R B B

AEEREERHHEEBYHREAR ™
SRk (BEMERR RERERRD
FEMNERR) EFERRIIBESR

B o

BRSSP HMBRRALRBIEFERM
BREMREEHBUBRREEEN M
BEEN WEAAKER_T_=F
T-A=T—BNFEMBHRE —HH

e

W 38 K o 7R &

Y £
AEEZREREBRERERER
ERFR BFEWRERTAAE
HE R AT UK (0] 48 B8 JE Uk 3% T B
RoHE_T-_NFER T -=4F
ANAZTHRALEANEAR AEBZI
IR B IR FE SRS 275 -

(a)

KB AL EKE10%HIA L8
ZEFPHMKEEINAT

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2023.

REVENUE AND SEGMENT INFORMATION

(a) Revenue

The Group’s revenue is recognised at a point in time when
a group entity has delivered products to the customer;
the customer has accepted the products and collectability
of the related receivables is reasonably assured. During
the six months ended 30 June 2024 and 2023, the Group’s
revenue was derived from the Apparel Supply Chain
Servicing Business.

Revenue from the major customers, which amounted to
10% or more of the Group’s revenue, is set out below:

BZEAA=1THILAAEA
Six months ended 30 June

—E-OF —E-=F

2024 2023

F#E T FBT

HK$'000 HK$'000

(REER) (REE&EZ)

(Unaudited) (Unaudited)

ZPA Customer A 156,810 83,407
®FB Customer B 85,712 71,198
242,522 154,605

RAMBFREFERR-_F_OF—
A—AR#EANEEMRBENDHER
W g #9 431,009,0008 T (ZE ==
£ : 524,000 7T) °

The revenue recognised in the current financial year
relating to carried-forward contract liabilities as at 1
January 2024 was approximately HK$1,009,000 (2023:
HK$524,000).

21
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RSB BRAR O P HARI 15 = 51
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WmKRoAER (&)

(b) ZHEH
EREDERTIELERRE ([X
EREREE|)ENNBREET
REDH -TERERKERAD
FERMFEEEDBMOKRE A
ERRERSARBRITES-

HE_T-_NFR-ZFZ=F,\H
ZtHREANEA AEEXTBHRE
RESEEERG XK - TBEEBE
B REREEER—BAE—KED
HETES AATRMERE
ME REEFPER RIREREH
F AR e

7. R&RR(BR)

BRELADR M, (BB HEMR T8
B :

6. REVENUE AND SEGMENT INFORMATION
(Continued)

(b) Segment information
Management has determined the operating segments
based on the reports reviewed by the chief operating
decision-maker (“CODM"). The CODM, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive
directors of the Company.

During the six months ended 30 June 2024 and 2023, the
Group is principally engaged in the Apparel Supply Chain
Servicing Business. Management reviews the operating
results of the business as a single operating segment as
the nature of services, the type of customers for services
and the method used to provide their services is same in
different regions.

7. OPERATING PROFIT/(LOSS)

Profit/(loss) before taxation is arrived at after charging:

BEASA=1+THIEAEA
Six months ended 30 June

—E-mEF —T-=%F

2024 2023

TERx FHET

HK$'000 HK$'000

(REER) (REEZ)

(Unaudited) (Unaudited)

e R 8 Depreciation and amortisation 1,655 5,098
EERAMAZ Employee benefit expenses 30,742 27,700
HeMX Rental expenses 4,102 3,101
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RS BIXBRR S P EIR P ek = MY sE
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

8. HMBWARBMERAK 8. FINANCE INCOME AND COSTS

BEASA=1+THIAHEA
Six months ended 30 June

—EB-NEF
2024

TER
HK$'000
(REEHFR)
(Unaudited)

—E=F
2023
FET
HK$'000
(RE&EHEZ)
(Unaudited)

B & AR 7R Finance costs
—HRITEENFERX — Interest expense on bank borrowings (1,986) (3,389)
—-HEAaE - Leases liabilities (8) (39)
(1,994) (3,428)
B Fs U A Finance income
— R HRIT AR BUA — Interest income on short-term
bank deposits 998 1,390
B & R KRR Finance costs — net (996) (2,038)

9. FBHMAX

9. INCOME TAX EXPENSES

BZEA~BA=1+HIA<EA
Six months ended 30 June

—E-MF
2024

FTHExT
HK$'000
(REEX)
(Unaudited)

—E =4
2023
FAT
HK$'000
(REEZ)
(Unaudited)

BN ERFTIS AR Current income tax
—BAENED - Hong Kong profits tax 610 -
— B EMEH - PRC corporate income tax (“CIT")
(¥ BH1) (1,796) (1,836)
FriS i =2 Income tax expenses (1,186) (1,836)

FRHERERE o INTERIM REPORT 2024
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B BRI E P EARIFS i = MY 5E

NI e8

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FRGHBX (%)

(M

(i)

(iii)

(iv)

(v)

FERBFEHR
RRAGRRBNENHERSH
o

ERBRNEH

RN BESMEBNEH 2S£ B2 F]
HE-Z2-_NMEE-_ZT-=F,"A
= tHIEANERAEERIEBEEBE K
WETREBFEHBE-

FESEMSE
PEMREHRIILASEEE T AR E
ST AR A7 B E B R SR R PR B R
25%FT HE 1 o

FEFEHNREHR
REBGERESHRE ARHAREE
EINEBIEBRARIFTENEBE A
MEIEOLH XEBREBEE
THER-ZE-=FXA=1+HI
FNAE A B SR 5% 4 4 E A B B B
NE AR R S B TR -

ROHERNEH

BEBESRIFREN L AEE2EN B
‘A7)z —Agile Sweater (Cambodia)
Co. LtdZB1&20%F) 15 & B & =X 48
W E1%8 B (T REEER)
(ABEERE)BAB HEZZT
THER-ZE-_=FA=+HI1t
NMEF - Z B AR RN EIEAREE
WARIR 1 F 1 EA R PTG I R A (R Y
HFMHETE - RIFEE Tk

9. INCOME TAX EXPENSES (Continued)

(M

(i)

(i)

(iv)

(v)

Cayman Islands profits tax
The Company had not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

No provision for Hong Kong profits tax has been made
as the group companies which are subject to Hong Kong
profits tax incurred tax losses for the six months ended 30
June 2024 and 2023.

PRC CIT
CIT is provided at the rate of 25% on the assessable profit
of entities within the Group incorporated in the PRC.

PRC withholding income tax

According to the CIT Law, as there is a tax treaty
arrangement between the PRC and Hong Kong where the
Group's foreign immediate holding companies are located,
a withholding tax on dividends from subsidiaries in the
PRC has been provided at a rate of 5% for the six months
ended 30 June 2024 and 2023.

Cambodia profits tax

Pursuant to the Cambodia tax laws, Agile Sweater
(Cambodia) Co. Ltd, one of the wholly-owned subsidiaries
of the Group, is subject to 20% profits tax rate or Minimum
Tax at 1% of total revenue exclusive of value added tax,
whichever is higher. During the six months ended 30
June 2024 and 2023, the subsidiary was loss-making and
maintained proper accounting records in accordance with
the tax regulations that they are exempted from Income
Tax and Minimum Tax.

AFRIRIRIEARBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED



RSB BR AR O P HARI 15 =I5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

10. BREXARBEER, (FHE)

BREREM (BER)BRAAREDS
HEABRGHAEN (BER) KSR
EETE BN TR E -

ARRESFBEARIGHA
A (EE) (T

10. BASIC AND DILUTED PROFIT/(LOSSES) PER
SHARE

Basic profit/(losses) per share is calculated by dividing the
profit/(loss) for the period attributable to equity holders of the
Company by the weighted average number of ordinary shares in
issue during the period.

BEZA~A=1THLANEB
Six months ended 30 June
—ENF

—E=F

2023
(REEZ)
(Unaudited)

2024
(REHER)
(Unaudited)

Profit/(loss) for the period attributable
to equity holders of the Company

(HK$'000) 5,273 (3,970)
BT E @A i Weighted average number of ordinary
shares in issue 600,000,000 600,000,000
BEREXAREBEERN,(FHE) Basic and diluted profit/(losses)
(%) per share (HK$) 0.0088 (0.0066)
RRARRZZEZ_MFER 2T =_=FA The Company did not have any potential dilutive ordinary shares

=1H I%E{Tﬁ*ﬁﬁﬁl\ﬂ’]%&%% &
B BREEEN (BR)BERE
AmF (ER) AR -

1. BRE
EXZQCRIEMIRERE_T -

FRA= +E|JJ:/\1.)EJZ‘:F'EW (=
T FE) o

outstanding as at 30 June 2024 and 2023. Diluted profit/(losses)
per share is equal to basic profit/(loss) per share.

11. DIVIDENDS

The Board has resolved not to declare any interim dividend for
the six months ended 30 June 2024 (2023: Nil).
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12. BUWARF R H YRR IE

12. TRADE AND OTHER RECEIVABLES

R-Z-ME RZTZ=%F

AA=+H +=ZA=1+—H

At At

30 June 31 December

2024 2023

FTHExT T

HK$'000 HK$'000

(REEX) (')

(Unaudited) (Audited)

JE Y BR 3K Trade receivables 94,989 51,594
E U SR TE Other receivables 8,144 10,920
103,133 62,514

R E R Less: provision for impairment

— FEYBR X — Trade receivables - (144)
103,133 62,370

MRERERBREESMS  AEE—
BEEFPIRMI0EVAMEES B
MR ETERAEERHR T MG E
BENOEF - R-_Z-_MFEBE=+H
FoZE-=F+-A=+—HEKRERK
RIRIZREZEHBA M T

For Apparel Supply Chain Servicing Business, credit terms
granted to customers by the Group were usually 30 to 90 days
and which are mainly due from customers with good credit
history and low default late. Aging analysis of trade receivables
as at 30 June 2024 and 31 December 2023 based on invoice date
is as follows:

R-B-WF

~NE=1+H

At
30 June 31 December
2024 2023
FET FAT
HK$'000 HK$'000
(REHER) (&%)
(Unaudited) (Audited)
0Z30H 0-30 days 82,408 32,401
31£90H 31-90 days 12,126 19,152
91%=180H 91-180 days 430 14
HBiE180H8 Over 180 days 25 27
94,989 51,594
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B BRI E P EARI RS i = MY 5E
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

DEAFFHENHEREEE
k&E

RZBE-_MESA=1+H0 THEER
BERPESTEETH B ABIELE:

13. ASSETS AND LIABILITIES OF DISPOSAL GROUP
CLASSIFIED AS HELD FOR SALE

The following assets and liabilities were reclassified as held for
sale in relation to the disposal as at 30 June 2024:

R-B-WF
~NA=TH
At

30 June 31 December
2023

FHET
HK$'000
(B&E=Z)
(Audited)

2024

FE T
HK$'000
(REER)
(Unaudited)

DEABELEERE Assets classified as held for sale
VI WS KRR Property, plant and equipment 4,271 -
P MK BR R % L th i WRRIR Trade and other receivables 6,648 -
RekHeEEY Cash and cash equivalents 2,554 -
13,473 -

HAYBARBELEEE Liabilities directly associated with

ERHEENARE assets classified as held for sale

JEET T & Accrued payroll (7,870) -
H M FRIE Other payables (5,045) -
H fth FE AT B I8 Other taxes payable (1,926) -
(14,841) -

RZZE-_MNFERA+T=A EHEX(F
E)ERQA (KARFHERG)EKXE
BEEBRAAGLERDZE B 5=
BREX(FB)ERABA(EAER)RA
EHE(HEEE|) R RAYEEAR
»~al (tEBER)RZEEEAgle Sweater
(Cambodia) Co., Ltd. ((B2AF ] AR
AIRFIETE ([REE) N —RHB
N E))HI100%E BT M - HE FHR
K& BEARETBEARRRNEBA
Ejo

R-ZZTE_WNMEA=+H HEFER
BEK -BHEFE B2EARARBEHEA
“E-NNFERAT=HWAM

On 13 May 2024, Pageant Enterprise (Hong Kong) Limited, a
subsidiary of the Company, and Team Can Enterprise Limited
entered into the share purchase agreement, pursuant to which
Pageant Enterprise (Hong Kong) Limited, as the seller, agreed to
sell (the “Disposal”) and Team Can Enterprise Limited, as the
purchaser, agreed to purchase 100% of the issued shares of
Agile Sweater (Cambodia) Co., Ltd., (the “Target”) a subsidiary
of the Company in the Kingdom of Cambodia (the “Cambodia”).
Upon completion of the Disposal, the Target will no longer be a
subsidiary of the Company.

As at 30 June 2024, the Disposal is pending completion. For
details, please refer to the announcement of the Company dated
13 May 2024.

27
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14. BNRARREAEMNRE

28

FERTBRAR — BN % = 50A

14. TRADE AND OTHER PAYABLES

R=B=-NF
AA=1H
At

30 June

2024
FTHExT
HK$'000
(REEXR)
(Unaudited)

Trade payable — due to third parties

31 December
2023

FAT
HK$'000
(Ez)
(Audited)

(Kt3E(D)) (Note (b)) 143,856 69,504
JEEtT & Accrued payroll 6,803 11,093
Hth fE A 5RI8 Other payables 4,348 4,073
H M FE IR Other taxes payable 1,748 3,719
BB EEERE (H:E0) Consideration of Disposal received

(Note (c)) 3,300 -
160,055 88,389
B 5 - Notes:

@ ENRAREMENREAFE

(a) Fair value of trade and other payables

B A R R e Lt A R IR B AR A -
HEEERARELATEES-

by AEEEEBHRERRHOEEHNF0E0
HeBNRFRRREZAHONAT

The carrying amounts of trade and other payables are considered to be
approximate to their fair values, due to their short-term natures.

(b) The credit period granted by the Group's principal suppliers ranges from 30
t0 90 days. Aging analysis of trade payable by invoice date is as follows:

R-B-mF A F

ANA=1+H += —A

At At

30 June 31 December

2024 2023

F#ExT FHT

HK$'000 HK$'000

(REEXK) (EFEZ)

(Unaudited) (Audited

0%30H 0-30 days 95,750 29,888
31£290H 31-90 days 45,125 33,673
9121804 91-180 days 1,059 3,068
BB 180H Over 180 days 1,922 2,875
143,856 69,504

© AKEBRIGEEE(BHTH)HKE
3,300,000 T (ZE-=6+=-A=+—8:
&)

©

pending completion (31 December 2023: Nil).

AFEIRIRIEILAER A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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15. BARKRGD&EE 15. SHARE CAPITAL AND SHARE PREMIUM
BETEFENEBRAT Ordinary share issued and fully paid, are as follows:
EERYA ERER B4 RE
Number of
ordinary Ordinary Share
shares shares premium Total
THET THEx THT
HK$'000 HK$'000 HK$'000
RZE-_=Ff+-A=+—H At 31 December 2023 600,000,000 60,000 53,441 113,441
R-E-WNFNA=Z1H At 30 June 2024 600,000,000 60,000 53,441 113,441
HeF: RZE-_WNEFENA=ZFTH ZEEBERE Note: The total authorised number of ordinary shares as at 30 June 2024 is
#/41,200,000,000 (=2 ==F+=A4 1,200,000,000 shares (31 December 2023: 1,200,000,000 shares) with a par
=+—H :1,200,000,0008% ) * & i% [ {& £0.1 value of HK$0.1 per share (31 December 2023: HK$0.1 per share).
B (ZEZ=¢+-_A=+—8:8kK01
HIT) °
16. HitfEE 16. OTHER RESERVES

EXRRE BERR AftRE N ELES]
Exchange Statutory Merger Capital Total

reserves reserves reserves reserves reserves
TAT THET TAT TR TAT
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

RZZ-ZF—H—8  At1lanuary 2023 (audited)

(&) (4,519) 12,786 2,957 3,872 15,096
ERES Currency translation differences (605) - - - (605)

RZE-=F,"A=+H At30June 2023 (unaudited)
(REER) (5,124) 12,786 2,957 3,872 14,491

R-Z-ME—-F—H  At1January 2024 (audited)

(BEZ) (5,465) 12,786 2,957 3,872 14,150
ERES Currency translation differences (184) - - - (184)

RZZE-MFEA=+H At30June 2024 (unaudited)
(REER) (5,649) 12,786 2,957 3,872 13,966
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17. SRITIBE 17. BANK BORROWINGS
AEBRIRITEERIEUNTANEE (1 The Group's bank borrowings are repayable as follow (exclude
BIERZRKGRER) any demand clauses):

R=Z-_mF

~NAE=1+H

At
30 June 31 December
2024 2023
THExT T
HK$'000 HK$'000
(REER) (B&E=Z)
(Unaudited) (Audited)
—FR within one year 30,595 60,604
R—FEMF Between 1 and 2 years 615 608
RREERF Between 2 and 5 years 1,984 1,960
HBiERF Over 5 years 2,436 2,746
35,630 65,918

18. EXFEBARS 18. SIGNIFICANT RELATED PARTY TRANSACTIONS
RZEZ=FA=+H ZFERAEU As at 30 June 2023, the Directors were of the view that the
TRAIAREBEZ_ZTE_=ZFA=+H following companies were related parties that had significant
LERE A ¢ Eﬁi$%@i& TEAR S XA transactions or balances with the Group for the six months
EERH R T - ended 30 June 2023:

AT B £E B (9 B 4R

Company Relationship with the Group
HEMAEMEERERAR ([REXE]) (M) RELERE RS

Dongguan Shi Tianai Property Management Company Controlled by Mr. Huang and his brother

Limited (“Dongguan Tianai") (Note)

feF: BT =Z=FRA=-+t=HEB ZEZXREFT Note: Dongguan Tianai was no longer controlled by Mr. Huang and his brother,
STERAEREAREH AETHEARE hence no longer a related-party of the Group starting from 23 May 2023.
B RAEE T o
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18. EXEBAE XS (#)

BBLIRS
BREREETHNBRRAGEMHNE
Sh NEE B ERB T ETATRS A
RAEERR BBOIRSINRBEXE
BBREPET BRGER B AEE AR
&R 5 o

18. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

Related party transactions

Save as disclosed elsewhere in the condensed consolidated
interim financial statements, the following transactions were
carried out between the Group and related parties. In the opinion
of the directors of the Company, the related party transactions
were carried out in the normal course of business and at terms
negotiated between the Group and the respective related
parties.

BEAA=THLAEA
Six months ended 30 June
—ES-UE —E_=F
2024 2023
FHT
HK$'000
(REEZ)
(Unaudited)

FET
HK$'000
(REEZR)
(Unaudited)

) ENRHENE2ES ()  Rental expenses payable or
paid to
REXRE Dongguan Tianai - 1,817
= 1,817

19. AREHE

BINARNR B - =FFRAFE A
RNARIIBRN — KB A W R E
SISO T B BEREER (T
BREIIREFE) - RIFREMFEE D 5T
PR TS ST RS H N — T Uy
ABANZHMBRAR B#ENEFTEAE
BFEHREER BRBERERRBRE R
# o

RZZT-_WMEXRA=Z+H KEELE
EREARAEE-

19. CONTINGENCIES

As disclosed in the Annual Report 2023 of the Company, a subsidiary
of the Company in Cambodia received a letter from the tax authority
in Cambodia and had potential tax exposure (excluding penalty and
interest). The tax authority in Cambodia finished the tax evaluation and
the subsidiary was informed by the tax authority in April 2024 that they
have complied with the tax regulation in all aspects and hence the
potential tax exposure is relieved.

The Group had no material contingent liabilities as at 30 June 2024.
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BE HEFELOAXRQAT LHES

BHE_Z-_WNFXA=1TBINAR &~AQA

MEBARTEBERHEARBERLTE
F(BRLEEFRN (EERBIMES L
mARA(TEWRAYL) ) ) - R =T _MEFEXA
=t+H ARRNEFEEFAEFBRD

EEREETBRARRKSG  HER
REEENESZIAXAE

RZZEZMNERNA=1+H ARREBERES
TRABRARR -HEEEKE AR & HE
BEAE (TEABHELBERA(TBHRE
BB EXVER) BB 17 - FERE AR 10 I (& 7%
oA REES R E G E3521&E T #
TFH B R M AT ac 8% ¢ SR 3R 7 48 BI B 8% C3FT
BEMBETAESTETESRHMIZETE
(MEEFH ) BAARA LB AR R
KRBT

ZNN

SEREDNR/

s HEEEER

Name of Group
member/associated
corporation

Name of Director

Bk VAN
Mr. Huang our Company
BBt T VN

Ms. Huang Li Hun, Serlina Our Company

GEE
1 (LIEEERAR TSR R ARG A -
2 FBEEMEA-ToMEANASTEBRRER

AR TR AR TEF R AR -

Hit REFEFZLAE GRS ZBEERRAEFER
NARR R ©
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2024, the Company did not
redeem any of its listed securities, and neither did the Company nor
any of its subsidiaries purchase or sell any of the Company’s listed
securities (including sale of treasury shares (as defined under the
Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules"))). As at 30 June 2024, the Company did not hold any
treasury shares.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2024, the Company'’s Directors and chief executives had
the following interests and short positions in the shares, underlying
shares and debentures of the Company, its Group members and/
or associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (“SFQ")), as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
("Model Code”) as set out in Appendix C3 of the Listing Rules were
as follows:

The Company

HEYARER
20 £:3:3:1 (BEzE1) BREHRAB S
Number and class Approximate
Capacity/nature of of securities percentage of
interest (Note 1) shareholding
REEBE s (MEE2) 327,242,6880% 54.54%
= gld(h)
Interest of a controlled 327,242,688
corporation (Note 2) ordinary shares (L)
EmlEAA 92,0008% 0.02%
e=gald(h)
Beneficial owner 92,000
ordinary shares (L)
Notes:
1. The letter “" denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.
2. The disclosed interest represented the interest in the Company held by Sky Halo

which was in turn wholly owned by Mr. Huang, an executive Director as at 30 June
2024. Therefore, Mr. Huang was deemed to be interested in the interest of Sky Halo
in the Company by virtue of the SFO.
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L

SWRENR/

Exng BB Em &8

Name of Group
membetr/associated
corporation

Name of Director

BEE fER

Mr. Huang Sky Halo

B 5

1. FEEREDEERNEROERZ R _WFEASA
=TH ZARBAEBELAE2EHA -

B EXCATIEEEIN RZEZMFE A= +E|

EERARNAERRITHRABBREREAR

EREIESE A= WNS swﬁl(m%ﬁﬁ

KRG P EXVER) EI AR (7 - AR (D S &
EER BEEREE S REERAIEXVERET
&8"*55%11@21&’2\7& B 22 P B {A] EL fth 4

KE (BRERERBESRBEKRIER
1'm¥?ﬁ REBERBENERIOAR) IR
BB S K HE G0 5535214 78 5L 8% 1E 2 & LT
it 5 50 M R S AR SR AR 2E <7 Bl AR E AR R H A
e Y=

Associated Corporation

BHEHER IR REMA
2% F:3:3-1 Bl (K1) B
Number and Approximate
Capacity/nature class of securities percentage of
of interest (Note 1) shareholding
ERBEA 10,0008% 100.00%
TiEkx
Beneficial owner 10,000
ordinary shares
Note:
1. The disclosed interest represented the interest in Sky Halo which was wholly-

owned by Mr. Huang as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, none of the Directors
and chief executives of the Company had any other interests or
short positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to the Model Code.
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FERRRADF R REBEKSG S
MEERHRE

RZZE-_WFENA=Z+B BREFAHM AT
AL/ B (ESHARAERITERABRIN
RARGE  HEBK B AR &S EEEEN
A& sk AR5 R - HE B SR AR RIEE
F R EIE & B EXVES £ 2830 H & X AR A
NEWENERSIAR AR ARIEZEF R
HA & 160 2533616 1 85 15 9 & 50 P 50 5% 10
WK A

BRRE®W

Name of Group
member/associated
corporation

Name of Shareholder
#ER (M3E2) ViN/NE]

Sky Halo (Note 2) Our Company

SREL L (MHE3) ALE

Ms. Cheuk Wai Ying Our Company

(Note 3)

Bt R EE ART]

Mr. Chan Hung Kwong, Our Company
Patrick

BRESLE ART]

Mr. Cheuk Lim Fai Our Company

1. LI EEZALTRARBSHERERRE R
EEBNEE -

B SARE

2. ERNEBREZESEMK MR =T ZmME R

A=+R E2HEBTRAHELLE2EHER-

3. RBEFSFRMEGY SEEENRBESE LR
BRHEBELENARA NS -

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/
OR SHORT POSITION IN SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 June 2024, so far as was known to the Directors, the following
persons/entity (other than the Directors or chief executive of the
Company) had, or were deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the

Company under Section 336 of the SFO:

EHYERER
2% £33 (BtaE1) BREMAB DL
Number and class Approximate
Capacity/nature of securities percentage of
of interest (Note 1) shareholding
EnBEAA 327,242,688% 54.54%
a0
Beneficial owner 327,242,688
ordinary shares (L)
FEKE 327,242,688% 54.54%
RO
Family 327,242,688
ordinary shares (L)
EanlEEA 33,031,758% 5.51%
ERRL)
Beneficial owner 33,031,758
ordinary shares (L)
EanlEEA 30,204,0008% 5.03%
ERRL)
Beneficial owner 30,204,000
ordinary shares (L)
Notes:
1. The letter “L” denotes the person’s long position in the shares of the Company or
the relevant Group member or associated corporation.
2. Sky Halo was incorporated in the British Virgin Islands and the entire issued share
capital of which was wholly-owned by Mr. Huang as at 30 June 2024.
3. Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in Mr.

Huang's interest in the Company by virtue of the SFO.
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B EXAIREEIN RZE_MEA=1+H"
EFVTAMBTMEMAL  BE(ZEELE
REIERITERABBRINRARE  HEBK
B AR SABAENR DS EEROT  EE
BIEE S K E G0 EXVERE2535 2B 15
AMARRWENERIAR AR AIRIE
B K B E 160 833616 T B 17 &9 & AL il Frac
SREVRESS SR B o

EER

EZRR BUATERIN ZA2BRBE-F
“HEANAZTHLERNEA-BEET ETR
A SC1IPrE R E AT RIPME A T AE
(TSR3 -

STAMRXC2IRIAEFETRAHNABE
TEY TERE—-ARERE-ARBNEE
HITHAHRACYEED YHAESRLER
BRI - ARNEETHEEANERTELAAA
EBNEAZTH REFARURBIGER
EERANRERE HEETE WHEGEL
RBA B AR ARE N A B EL MBITR
R ARBAABTTUARNC2INER
WA B E B R EB L ITRAARM A ITIE-

4}

ESETREFRZNITATA

ARBEERMFZLETR FREBHRXHHTT
AT -BRE2BESFLREERR 28
BEXZOHA BERBEE_ZT-_MFRA=T
HIEAEA —BEETRETRIMRERE-

Save as disclosed above, as at 30 June 2024, the Directors were not
aware of any other persons/entities (other than the Directors and
chief executive of the Company) who had interests or short positions
in the shares or underlying shares of the Company, its Group members
or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied with all the
code provisions set out in the Corporate Governance Code contained
in Appendix C1 of the Listing Rules (“Code Provision(s)”) throughout
the six months ended 30 June 2024, except for the followings:

Code Provision C.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. The roles of the chairman and the chief executive
officer of the Company are not separate and both are performed by
Mr. Huang Chih Shen. Since the Directors meet regularly to consider
major matters affecting the operations of the Company, the Directors
consider that this structure will not impair the balance of power
and authority between the Directors and the management of the
Company and believe that this structure will enable the Company to
make and implement decisions promptly and efficiently. The Company
understands the importance to comply with the Code Provision C.2.1
and will continue to consider the feasibility of appointing a separate
chief executive officer.

CODE OF CONDUCT FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct for securities transactions. All Directors confirmed that, having
made specific enqguiries of all Directors, they have complied with the
required standard as set out in the Model Code during the six months
ended 30 June 2024.
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ARBIEKRLBZEZE S URELHHRAUE
BRI 2MGHFTEEERERE -EZEE
ENEEBEBEIRETRIEXFEDIIE
DI7ETIARM - B EZ B G AMEIBIIFH
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ROERERRIBRLE BEERTERER
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AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph D.3.3 to D.3.7 of the Code
Provisions. The audit committee consists of four members, namely
Mr. Wong Ting Kon, Ms. Pang Yuen Shan, Christina, Mr. Chang Cheuk
Cheung, Terence and Mr. Chan Tsang Mo, all of whom are independent
non-executive Directors. Mr. Wong Ting Kon is the chairman of the
audit committee.

The unaudited condensed consolidated interim financial statements
for the six months ended 30 June 2024 have been reviewed by the
audit committee and the audit committee is of the view that the
interim results for the six months ended 30 June 2024 is prepared
in accordance with applicable accounting standards, rules and
regulations and appropriate disclosures have been duly made.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2024.

DISCLOSURE OF INFORMATION

The interim report of the Company will be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk) and
the Company (http://www.speedy-global.com) and shall be duly
dispatched to the shareholders in a timely manner.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive Officer

Hong Kong, 30 August 2024
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