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MANAGEMENT
DISCUSSION AND
ANALYSIS

BUSINESS REVIEW
Corporate Profile

Established in 1985, Q P Group Holdings Limited (the
“Company” and together with its subsidiaries, the “Group”)
is a paper product manufacturing and printing services
provider, offering our customers diversified manufacturing
and printing solutions for a wide spectrum of products.
Headquartered in Hong Kong, we operate production plants
at Dongguan and Heshan in Guangdong Province, the
People’s Republic of China (the “PRC”), and Phu Ly City in
Ha Nam Province, Vietnam. Our principal product categories
are tabletop games, greeting cards, educational items and
premium packaging. Our products are sold to (i) original
equipment manufacturer (“OEM”) customers who order
mass quantities for direct sales and distribution through
their own sales network; and (ii) individual and corporate
customers who order through online sales channels. We
have established stable business relationships with our major
OEM customers in the United States of America (the “USA”)
and Europe, which include an international greeting cards
publisher and multinational children educational products
and toys brands.

Business Overview

Following a challenging 2023 marked by high inflation,
geopolitical tensions and other adverse factors, the overall
global economy demonstrated resilience in the first half
of 2024 with modest growth despite uneven pace across
different regions and sectors as well as persistent inflationary
pressure that still affected consumer demand. During the
reporting period, leveraging our consistently outstanding
performance in engineering and production efficiency and
quality, we successfully secured additional orders from
our major OEM customer driven by the increasing market
demand, which boosted our overall OEM sales. Meanwhile,
we pushed forward steady business development in different
product lines, which included the development of trading
card game manufacturing business in the PRC. In respect
of web sales business, we continued to allocate resources
to online and offline marketing initiatives including digital
marketing, crowdfunding and participation in overseas
exhibitions, with the aim of strengthening brand exposure
of our ecommerce business and driving stable growth.
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MANAGEI\/IENT DISCUSSION AND ANALYSIS
En fi uT nf & ﬁ'

During the reporting period, our original brand manufacturer
(“OBM”) business launched a number of card products
and crowdfunding projects, which included card products
published under brand licensing initiatives, progressively
carving out our brand’s reputation and recognition in the
relevant markets. On the operational front, the new Vietnam
factory officially commenced full-scale operation during the
reporting period, and has become a key production hub of
the Group, leading to a new landscape and opportunities for
the Group’s overall supply chain operation and business.
Overall, the Group recorded a profit attributable to equity
holders of approximately HK$54.0 million for the six months
ended 30 June 2024 (“6M2024”), representing an increase
of approximately 50.9% from approximately HK$35.8 million
for the six months ended 30 June 2023 (“6M2023"). The net
profit margin increased from approximately 7.8% for 6M2023
to approximately 9.8% for 6M2024. The increase in net profit
was primarily attributable to the positive effects of better
economies of scale driven by the increase in revenue from
both OEM sales and web sales as well as the continuous
enhancement in operational and production efficiency,
which were partially offset by the increase in selling and
administrative expenses. The Group’s revenue increased by
approximately 16.9% from approximately HK$460.7 million
for 6M2023 to approximately HK$538.6 million for 6M2024,
which was mainly due to the growth in both OEM sales and
web sales. The Group’s OEM sales revenue increased from
approximately HK$367.8 million for 6M2023 to approximately
HK$438.8 million for 6M2024, representing an increase
of approximately 19.3%, which was mainly attributable
to the increased demand for the Group’s tabletop game
products from our major OEM customer. The Group’s web
sales revenue also increased from approximately HK$92.9
million for 6M2023 to approximately HK$99.8 million for
6M2024, representing an increase of approximately 7.4%.
The number of active registered user accounts, which refers
to the registered user accounts with order(s) placed on our
major websites, increased from approximately 64,100 as at
31 December 2023 to approximately 70,400 as at 30 June
2024,
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MANAGEMENT DISCUSSION AND ANALYSIS

Future Outlook

The global economy is expected to see a continuation of
recovery and growth in the second half of 2024, but the
manufacturing industry may still face challenges amidst
uncertainties such as high inflation and geopolitical volatility.
The Group will continue to strive for steady business
diversification and expansion as well as improvement in
operational efficiency, thereby elevating its competitive
advantage. In the OEM business, riding on the established
production know-how and capacity, the Group intends to
further explore the trading card manufacturing business
in USA’s and European markets, so as to seize the
opportunities in both domestic and foreign markets and
maximise economies of scale. In the web sales business,
the Group will attempt to embark on diverse marketing
campaigns that put emphasis not only on customer
acquisition but also the growth of existing customers. The
Group also aims to exhibit and participate in several major
exhibitions in Europe, USA and Asia to open up more
business opportunities. Furthermore, Q P Market Network
(“QPMN"), an e-commerce platform under the Group, has
initiated collaborations with enterprises in different regions to
offer online solutions for product customisation. We look to
promote QPMN'’s services to more brands and licensors with
the successful cases, making a step towards the realisation
of a business-to-business-to-consumer (B2B2C) model.
In terms of the OBM business, the team will actively seek
collaborations with more brands and licensors and develop
additional product categories and product customisation to
enrich customer experience.

On the operational front, to optimise the effectiveness of the
new Vietnam plant, the Group will stay focused on enhancing
its efficiency and capacity, and establish a comprehensive
staff development system for building more adequate and
skilled local teams in the long run. On the other hand,
we have been making constant efforts to achieve digital
transformation and smart operations. We are in the process
of preparation for the certification of Level 2i of Industry 4.0
maturity for the Dongguan plant, moving forward to achieve
more extensive smart operation.
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I\/IANAGEI\/IENT DISCUSSION AND ANALYSIS
E EEF lﬂL nf & Tﬁ

Overall, the Group remains confident about its long-term
prospects. We will continue to adopt a proactive and
prudent management approach and pursue steady
business expansion, so as to take up future challenges and
opportunities effectively. The Group will continue to closely
review and evaluate market changes and take corresponding
actions and responses to minimise the impact.

FINANCIAL REVIEW
Revenue

The Group achieved revenue of approximately HK$538.6
million for BM2024, representing an increase of approximately
16.9% as compared to approximately HK$460.7 million for
6M2023. The increase in the Group’s revenue for 6M2024 as
compared with that of 6M2023 was driven by the increase in
revenue from both OEM sales and web sales.

The following table sets forth a breakdown of total revenue
for the periods indicated by business segment:
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Six months ended 30 June
BZEANB=1TRHIEXEA

2024 2023
—E_EF —E-=F
HK$’000 HK$’000
FET FAET
OEM sales OEMiH & 438,840 81.5 367,787 79.8
Web sales FEREICR= 99,790 18.5 92,904 20.2
Total BEt 538,630 100.0 460,691 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

Revenue from OEM sales increased from approximately
HK$367.8 million for 6M2023 to approximately HK$438.8
million for 6M2024, representing an increase of approximately
19.3%. The increase was mainly attributable to the increased
demand for the Group’s tabletop game products from our
major OEM customer.

Revenue from web sales increased from approximately
HK$92.9 million for 6M2023 to approximately HK$99.8 million
for 6M2024, representing an increase of approximately 7.4%.
The revenue from web sales experienced stable growth
during the reporting period.

The table below summarises the geographical revenue based
on the destination of delivery for the periods indicated:

EIRE 5 am M T
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Six months ended 30 June
BZEANB=1TRHIEXEA

2024 2023
—EME —E-=F
HK$’000 HK$’000
F#& T FE T
The USA ES 340,323 63.2 317,562 68.9
Europe &M 96,081 17.8 69,450 15.1
The PRC R 38,292 71 30,425 6.6
Others H 63,934 11.9 43,254 9.4
Total HE 538,630 100.0 460,691 100.0

The USA and Europe were the two largest overseas markets
of the Group which in aggregate accounted for approximately
81.0% and 84.0% of total revenue for 6M2024 and 6M2023,
respectively. The increase in revenue from the USA and
European markets was mainly attributable to the increase in
demand for our tabletop game products from our major OEM
customer.
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MANAGEI\/IENT DISCUSSION AND ANALYSIS
En fi nT nf & *Fl'

Cost of sales

Our Group’s cost of sales mainly consists of cost of raw
materials, staff cost in relation to production, sub-contracting
charges, depreciation, utilities and factory overheads. The
Group recorded an increase in cost of sales by approximately
12.8% from approximately HK$306.8 million for 6M2023 to
approximately HK$346.1 million for 6M2024. The increase in
the cost of sales was primarily attributable to the increased
production output resulting from the increased demand for
our OEM products during the reporting period.

Gross profit and gross profit margin

For 6M2024, the gross profit of the Group was approximately
HK$192.5 million, representing an increase of approximately
HK$38.6 million or approximately 25.1% as compared to
approximately HK$153.9 million for 6M2023. The gross profit
margin increased from approximately 33.4% for 6M2023 to
approximately 35.7% for 6M2024. The increase was primarily
attributable to the better economies of scale driven by the
increase in revenue from both OEM sales and web sales
as well as the continuous enhancement in operational and
production efficiency.

Other gains, net

The Group’s other gains, net mainly consist of foreign
exchange gain,
instruments and gains/losses on disposal of property, plant
and equipment. During the reporting period, the decrease
in other gains, net was primarily due to the decreased
fluctuation of Renminbi (“RMB”) against Hong Kong dollars
(“HKD”) compared to the corresponding period.

fair value gain on derivative financial
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income

The Group’s other income mainly consists of sales of
scrap materials and government grants. The increase in
other income was mainly due to the increase in sales of
scrap materials and the increase in receipts of government
subsidies in the PRC (including Hong Kong).

Selling and distribution expenses

The Group’s selling and distribution expenses primarily
consist of transportation expenses, staff cost of our sales
personnel, sales commission and service charges of
payment gateways. The selling and distribution expenses
amounted to approximately HK$47.1 million for 6M2023,
increased by approximately HK$3.2 million or approximately
6.8%, to approximately HK$50.3 million for 6M2024, which
was mainly due to the increase in transportation expenses
resulting from the increase in freight charges and the scale
of our web sales business during the reporting period.

Administrative expenses

The Group’s administrative expenses mainly comprise
staff cost, depreciation and amortisation, and legal and
professional fees. The Group’s administrative expenses
increased by approximately HK$7.8 million or approximately
9.0% from approximately HK$87.4 million for 6M2023 to
approximately HK$95.2 million for 6M2024. The increase in
administrative expenses was primarily due to the increase in
staff costs during the reporting period.

Finance income, net

The Group’s finance income, net decreased by approximately
HK$0.4 million or approximately 13.8% from approximately
HK$2.7 million for 6M2023 to approximately HK$2.3 million
for 6BM2024, primarily due to a lower level of surplus cash
placed in term deposits and debt instruments during the
reporting period.
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I\/IANAGEI\/IENT DISCUSSION AND ANALYSIS
En fi uT nf & *ﬁ

Income tax expense

Our income tax expense increased by approximately HK$3.2
million or approximately 80.1% from approximately HK$4.1
million for 6M2023 to approximately HK$7.3 million for
6M2024. The increase in income tax expense was primarily
due to the increase in profit recognised during the reporting
period.

Profit attributable to the equity holders of the
Company

The profit attributable to the equity holders of the Company
increased by approximately HK$18.2 million or 50.9% from
approximately HK$35.8 million for 6M2023 to approximately
HK$54.0 million for 6M2024. The Group’s net profit
margin increased from approximately 7.8% for 6M2023 to
approximately 9.8% for 6M2024. The increase in net profit
was primarily attributable to the positive effects of better
economies of scale driven by the increase in revenue from
both OEM sales and web sales as well as the continuous
enhancement in operational and production efficiency,
which were partially offset by the increase in selling and
administrative expenses.

INTERIM DIVIDEND

The board (the “Board”) of directors (the “Directors”) of
the Company has resolved to declare an interim dividend
of HKB.0 cents per ordinary share, amounting to a total
dividend of approximately HK$16.0 million for 6M2024. The
said interim dividend will be payable on or around Thursday,
10 October 2024 to the shareholders of the Company (the
“Shareholders”) whose name appear on the register of
members of the Company at the close of business on Friday,
20 September 2024.

CAPITAL STRUCTURE

The shares of the Company (the “Shares”) were listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 16 January 2020 (the “Listing”). There
has been no change in the share capital of our Group since
then and share capital of our Group only comprises ordinary
shares. As at the date of this interim report, the Company
has 532,000,000 ordinary shares in issue.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group relies principally on its internally generated capital
and bank borrowings to fund its business. Details of the
borrowings (including the maturity profile of borrowings)
are set out in note 18 to the unaudited interim condensed
consolidated financial information.

LIQUIDITY AND FINANCIAL RESOURCES

During 6M2024, the Group maintained a healthy liquidity
position, with working capital financed mainly by internal
resources. The Group adopts a prudent cash and financial
management policy. We closely review trade receivable
balances and any overdue balances on an ongoing basis and
only trade with creditworthy parties. We closely monitor the
Group’s liquidity position to ensure that the liquidity structure
of the Group’s assets, liabilities and commitments can meet
its funding requirements to manage liquidity risk.

As at 30 June 2024, the Group reported net current assets
of approximately HK$214.2 million, as compared with
approximately HK$204.3 million as at 31 December 2023.
As at 30 June 2024, the Group’s cash and cash equivalents
was approximately HK$176.3 million, of which approximately
HK$15.0 million was denominated in HKD, approximately
HK$14.1 million was denominated in RMB, approximately
HK$144.0 million was denominated in United States dollars
(“USD”) and the remaining balance was denominated
in other currencies (31 December 2023: approximately
HK$160.4 million, of which approximately HK$28.8 million
was denominated in HKD, approximately HK$109.0 million
was denominated in USD, approximately HK$19.8 million
was denominated in RMB and the remaining balance was
denominated in other currencies), representing an increase of
approximately HK$15.9 million as compared to approximately
HK$160.4 million as at 31 December 2023.
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I\/IANAGEI\/IENT DISCUSSION AND ANALYSIS
En fi uTuFFE & *ﬁ

As at 30 June 2024, total borrowings and lease liabilities
for the Group amounted to approximately HK$100.3 million
(31 December 2023: approximately HK$50.8 million). The
borrowings were denominated in HKD and RMB and
lease liabilities were denominated in HKD and RMB. Bank
borrowings are at floating rates and fixed rates, and lease
liabilities are at fixed rates.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no significant contingent
liabilities (31 December 2023: nil).

CAPITAL COMMITMENTS

As at 30 June 2024, the Group had approximately HK$18.7
million (31 December 2023: approximately HK$21.0 million)
of capital commitments in respect of acquisition of property,
plant and equipment.

GEARING RATIO

Gearing ratio is calculated by the total debt (being borrowings
and lease liabilities) divided by the total equity as at the end
of the respective reporting periods and multiplied by 100%.
The Group’s gearing ratio was approximately 12.1% and 6.1%
as at 30 June 2024 and 31 December 2023, respectively.
The increase in gearing ratio was mainly due to the increase
in bank borrowings for use as working capital during our
peak season.

We closely monitor our gearing ratio, analyse the maturity
profiles of our borrowings and manage our liquidity level to
ensure sufficient cash flow to service our indebtedness and
meet cash requirements arising from our business. We will
explore various financing opportunities to improve our capital
structure and reduce our cost of capital.
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MANAGEMENT DISCUSSION AND ANALYSIS

EXPOSURE TO FLUCTUATIONS IN
EXCHANGE RATES AND RELATED
HEDGES

As the Group is headquartered in Hong Kong and our
production facilities are primarily located in the PRC and
Vietnam, most of our production cost and operating
expenses are primarily denominated in RMB, Vietnamese
Dong (“VND”) and HKD, while our revenue is mainly
denominated in USD and HKD, we are exposed to foreign
currency risks primarily as a result of revenue, production
costs and operating expenses that are denominated in
foreign currencies other than HKD. The Group’s foreign
currency exposure also comprises assets and liabilities
denominated in currencies other than the subsidiaries’
functional currencies.

The Group has set up a policy to manage its foreign currency
risk by closely monitoring the movement of the foreign
currency rates and employing financial instruments for
hedging should the need arise. The Group does not adopt a
formal hedge accounting policy.

The Group did not hold any outstanding forward foreign
exchange contract for both reporting periods. For 6M2023,
a fair value gain of approximately HK$1.3 million was
recognised in the interim condensed consolidated statement
of profit or loss and other comprehensive income.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE T

MATERIAL ACQUISITIONS OR DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURES

The Group did not have any material acquisitions or

disposals of subsidiaries, associates and joint ventures for
6M2024.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in this interim report, the Group did not
have any other plans for material investments or capital
assets as at the date of this interim report.

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investments for
6M2024 (6M2023: nil).

PLEDGE OF ASSETS

As at 30 June 2024, right-of-use assets amounted to
approximately HK$79.3 million (31 December 2023:
approximately HK$80.2 million), and property, plant and
equipment amounted to approximately HK$67.7 million (31
December 2023: approximately HK$69.5 million) had been
charged as security for bank borrowings of the Group.

Details of pledge of assets are set out in note 18 to the
unaudited interim condensed consolidated financial
information.
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MANAGEMENT DISCUSSION AND ANALYSIS

EMPLOYEES AND REMUNERATION POLICY

The Group had a total of 3,085 (31 December 2023: 2,677)
employees as at 30 June 2024. The Group’s employee
benefit expenses mainly included salaries, over time
payment, discretionary bonus, other staff benefits and
contributions to retirement schemes. For 6M2024, the
total staff costs of the Group (including the Directors’
remuneration) were approximately HK$180.9 million (6M2023:
approximately HK$161.7 million).

The remuneration policy of the Company is reviewed
regularly, with primary reference to market conditions and the
performance of the Company and individual staff members
(including the Directors). Remuneration packages may
include a basic salary, Director’s remuneration, contributions
to pension schemes, and a discretionary bonus related
to the financial performance of our Group and individual
performance. During the reporting period, the remuneration
policy and remuneration packages of the Directors and
senior management were reviewed by the remuneration
committee of the Company, with consideration given to
experience, duties and responsibilities, performance, and
achievements of the individuals, with reference to market
conditions, the Group’s performance and profitability.
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CORPORATE =
GOVERNANCE AND | E#p&
OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Board is committed to a high level of corporate
governance to safeguard the interests of the shareholders
of the Company (the “Shareholders”), enhance corporate
value, formulate its business strategies and policies, and
enhance its transparency and accountability. The Company
has adopted the principles and code provisions of the
Corporate Governance Code (“CG Code”) contained
in Appendix C1 to the Listing Rules as its own code of
corporate governance.

During 6M2024, the Company has applied and complied
with the CG Code in each case as set out in Appendix C1 to
the Listing Rules, except for the deviation from the CG Code
of code provision C.2.1. Under code provision C.2.1 of the
CG Code, the roles of chairman and chief executive should
be separated and should not be performed by the same
individual and the division of responsibilities between the
chairman and chief executive should be clearly established
and set out in writing. Mr. Cheng Wan Wai currently holds
both positions of the chairman of the Board and the chief
executive officer of the Company, being responsible for the
effective functioning of the Board in accordance with good
corporate governance practice and implementing objectives,
policies and strategies approved by members of the Board
from time to time. Mr. Cheng has been the key leadership
figure of the Group who has been primarily involved in the
formulation of business strategies and, more importantly,
the determination of the overall direction of the Group since
1985. The Board considers that having Mr. Cheng acting as
both our chairman and chief executive officer provides strong
and consistent leadership to our Group and facilitate the
efficient execution of our business strategies. Also, the Board
considers there are adequate safeguards in place to ensure
sufficient balance of powers within the Board, such as major
issues affecting the operations of the Company are made in
consultation with experienced and high caliber Directors in
regular Board meetings, the delegation of authorities to the
management and the supervision of the management by the
members of the Board and the relevant Board committees.
Having considered the factors mentioned above, the Board
considers Mr. Cheng is the best candidate for both positions
and the present arrangements are beneficial and in the
interest of the Group and the Shareholders as a whole.
The Board will continue to review and consider segregating
the roles of the chairman and chief executive officer at an
appropriate time, taking into account the circumstances of
the Group as a whole.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less exacting
than the required standard indicated by the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 to the Listing
Rules.

All Directors have confirmed, following specific enquiry by the
Company, that they had complied with the required standard
set out in the Model Code adopted by the Company
throughout 6M2024.

SHARE OPTION SCHEME

On 20 December 2019, the Company adopted the share
option scheme (the “Share Option Scheme”) for the
purpose of providing incentives or rewards to selected
eligible persons for their contributions to the Group. The
terms of the Share Option Scheme are in compliance with
the provisions of Chapter 17 of the Listing Rules. The details
of the Share Option Scheme are set out in the section
headed “Statutory and General Information — D. Share Option
Scheme” in Appendix V of the prospectus of the Company
dated 31 December 2019.

Since the date of adoption of Share Option Scheme and
up to 30 June 2024, no options were granted to any of the
Directors, eligible employees and other third parties under
the Share Option Scheme.

As no share options were granted since the adoption of the
Share Option Scheme and up to the end of the reporting
period, the number of options available for grant under the
Share Option Scheme at the beginning and the end of the
reporting period was 53,200,000 Shares, representing 10%
of the issued Shares as at the date of this interim report.

TERERNEMER

HEXZGZBRETH

ARACHEMEBEFTLETESFTRIN
Bersr Bl BARRAAE R £ AR B KT 8
CIFE LMBETAEFTETESTRIH
RESTRI(RESFR DI ANPMFIRE

A

F

ARAELARERE 2REEFY
AE_T_MEEANEAREHRED
8 ST AN R PR A0 R ZE ST Bl P AT R AR

W

g=113

W

o

+

ERESE

R-ZZE—AFE+-_A-+H KATEMN
BRREFS(HERESE]D 5EME
EHMEEBALTIERHBBEIHER  NU&
YREHASENER BREFTE®
BRAFTELTRAUFITENRT - BE
BREFSNFEHARAQRGTEBR A
E-NF+ZA=T—HHNBREERWE
AEER—MER — D.ERES]—

# -

EXRMBEREFENAHEEE_"F
THOERNA=TH BEREBRE
FMENES AERREERAEME=
77 % i B B o

HRERAEREFIEERESHRL
R HAE B AR - SR RS B Y
HIOR - AR R AR AT 81 AT IR A0 BB AR
7 21 H 7353,200,0008% * HHE R A B R
THHEEITRMAII10% °

INTERIM REPORT 2024 H & 19



CORPORATE GOVERNANGE AND OTHER INFORMATION
RERMAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2024, the interests and/or short positions of
the Directors and chief executives of our Company in the
Shares, underlying Shares and debentures of the Company
and our associated corporations (within the meaning of Part
XV of the Securities and Future Ordinance (“SFO”) which
will be required to be notified to our Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO)
or which will be required, pursuant to Section 352 of the
SFO, to be entered in the register referred to in that section,
or which will be required, pursuant to the Model Code, to be
notified to our Company and the Stock Exchange, were as
follows:

(i) Long position in the ordinary shares of
the Company

Name of Directors and
chief executives

Capacity/
nature of interest

EER
FETRABHSR

54/
EEME

Mr. CHENG Wan Wai Interest in a controlled

corporationote 2
gRRErLE 2 DK B R g (a2
Mr. YEUNG Keng Wu Kenneth Interest in a controlled

corporationoete 2)
15 8 4 S PR K B 2 a2
Ms. LIU Shuk Yu Sanny Interest in a controlled
corporation®ote 39

ERmLt S 45 1 ) 2
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Name of Directors and
chief executives

EER
FETHRAEBHSR

Mr.

CORPORATE GOVERNANCE AND OTHER INFORMATION

Capacity/
nature of interest

514/
EEME

CHAN Wang Tao Thomas Interest in a controlled

corporation®ote 4)

REBEE REGEEE R

Ms. HUI Li Kwan Interest of spouse™ere
APRIE L FiD {8 K 3% (Wito)

Mr. MAK Chin Pang Interest in a controlled

ERERE

Notes:

corporationote &
R GE B R

The Letter “l” denotes a person’s long position (as defined under Part
XV of the SFO) in such Shares.

The Shares are held by Good Elite Holdings Limited (“Good Elite”),
the entire issued share capital of which is owned as to 50% by Mr.
CHENG Wan Wai and as to 50% by Mr. YEUNG Keng Wu Kenneth.

The Shares are held by Cypress Spurge Holdings Limited (“Cypress
Spurge”), the entire issued share capital of which is wholly-owned by
Ms. LIU Shuk Yu Sanny.

The Shares are held by Dawn Gain Investment Limited (“Dawn
Gain”), the entire issued share capital of which is wholly-owned by
Mr. CHAN Wang Tao Thomas.

Under the SFO, Mr. CHENG Wan Wai is deemed to be interested in
the same number of Shares held by Good Elite. Ms. HUI Li Kwan is
the spouse of Mr. CHENG Wan Wai. Under the SFO, Ms. HUI Li Kwan
is deemed to be interested in all the Shares in which Mr. CHENG Wan
Wai is interested.

The Shares are held by Welcome Mark Investment Limited
(“Welcome Mark”), the entire issued share capital of which is
wholly-owned by Mr. MAK Chin Pang.

EERNMEMER

Number of
underlying
Shares held
(Note 1)
BAE
i =

(KtaE1)

Percentage of
shareholding

BFEREDHK

19,950,000 (L) 3.75%
310,353,954 (L) 58.34%
3,990,000 (L) 0.75%
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CORPORATE GOVERNANGE AND OTHER INFORMATION
RERMAMER

(i) EBEELERGFRA

(ii) Long position in the ordinary shares of
associated corporations

Number of
underlying
(oF-ToF:-1e114/4 Shares
Name of Directors Name of associated nature of held Percentage of
and chief executives corporations interest (otalt) shareholding
BEEMEB
BEER 56 v =
FETHABHRE HEBZEZEE8 EaME (HED) BFRESE
Mr. CHENG Wan Wai Good Elite Beneficial owner 1 (L) 50%
EIRELE EnEAA
Mr. YEUNG Keng Wu Good Elite Beneficial owner 1 (L) 50%
Kenneth
15 88 5t & Em#EAA
Ms. LIU Shuk Yu Sanny  Cypress Spurge Beneficial owner 1 (L) 100%
B R 2 + EnEAA
Mr. CHAN Wang Tao Dawn Gain Beneficial owner 1 (L) 100%
Thomas
PR B T4 EaEAA
Ms. HUI Li Kwan Good Elite Interest of spouse 1 (L) 50%
FFFIB X+ feE#E R
Mr. MAK Chin Pang Welcome Mark Beneficial owner 1 (L) 100%
BREREEE EnEAA
Note: B it -
1. The Letter “l” denotes a person’s long position (as defined under Part 1. BNFEHIEZBEATRZEROTNTE

XV of the SFO) in such Shares. (FERBZRBEHAEXVELD) -

BREXHBEEEN  RZZT_MNEXA
—TE - BEEFAARAETETEHA
BRAANRHHEEMEBER(ERREZ
HFRHEGROIEXVE) B H - BEKRG
IERETFHEEI R AER T AR

AR -

Save as disclosed above, none of the Directors or chief
executives of the Company had or was deemed to have any
interests or short positions in the Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as at
30 June 2024.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Directors’ rights to acquire shares or
debentures

None of the Directors or their spouses or children under
the age of 18, had been granted any right to subscribe for
the equity or debt securities of the Company or any of its
associated corporations, or had exercised any such right
during the six months ended 30 June 2024.

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

None of the Directors or any of their respective associates
had any interest in a business which competed or was
likely to compete with the business of the Group during the
six months ended 30 June 2024 and up to the date of this
interim report.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, to the best knowledge of the Directors,
the following persons (other than a Director or chief executive
of the Company) or corporations who had interests or
short positions of in the Shares or underlying Shares of the
Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which will be required, pursuant to Section 336
of the SFO, to be entered in the register referred to in that
section, or which will be required, to be notified to the Stock
Exchange, were as follows:

Name of
substantial Shareholders or

other persons Nature of interest

TERRRAMALIHE B8

EEMtE

Ms. WONG Lai Ying
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Number of
underlying
Shares held

(Note 1)

Percentage of
shareholding
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IR 10 B B war EREDH

310,353,954 (L) 58.34%
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CORPORATE GOVERNANGE AND OTHER INFORMATION
RERMAMER

Name of
substantial Shareholders or

other persons Nature of interest

TERRRAEMALTHESR BB

Good Elite Beneficial ownerNote 3

Cypress Spurge Beneficial ownerNote 4

Notes:

1. The Letter “L” denotes the entity/person’s long position (as defined
under Part XV of the SFO) in such Shares.

2. Under the SFO, Mr. YEUNG Keng Wu Kenneth is deemed to be
interested in the same number of Shares held by Good Elite. Ms.
WONG Lai Ying is the spouse of Mr. YEUNG Keng Wu Kenneth.
Under the SFO, Ms. WONG Lai Ying is deemed to be interested in all
the Shares in which Mr. YEUNG Keng Wu Kenneth is interested.

3. Good Elite is beneficially owned equally by Mr. CHENG Wan Wai and
Mr. YEUNG Keng Wu Kenneth. Each of Mr. CHENG Wan Wai and Mr.
YEUNG Keng Wu Kenneth is deemed to be interested in the same
number of Shares that are held by Good Elite under the SFO.

4, Cypress Spurge is beneficially wholly-owned by Ms. LIU Shuk Yu
Sanny. Ms. LIU Shuk Yu Sanny is deemed to be interested in the
same number of Shares that are held by Cypress Spurge under the
SFO.

Save as disclosed above, as at 30 June 2024, according to
the register of interests required to be kept by the Company
under Section 336 of the SFO, there was no person who
had any interest or short position in the Shares or underlying
Shares of the Company which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

Q P GROUP HOLDINGS LIMITED &8 &E#ZRERAHE

Number of

underlying
Shares held Percentage of
(i ) shareholding

BEENHEE
B 0 & B wan ERBEDL
310,353,954 (L) 58.34%
64,706,046 (L) 12.16%
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XEE - REBLFRBEEN  HEBELE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CHANGE OF DIRECTORS’ INFORMATION

Since April 2024, Mr. Chan Hiu Fung Nicholas (“Mr. Chan”),
an independent non-executive Director of the Company, has
been appointed as a member to the board of directors of
Hong Kong Cyberport Management Company Limited for a
period of two years.

Since April 2024, Mr. Chan has been appointed as the
Chairman of the Knowledge Transfer Committee of The
Chinese University of Hong Kong for a period of two years.

Since April 2024, Mr. Chan has been appointed as a member
of the Executive Committee of the Council and as a member
of the Audit and Risk Management Committee of The
Chinese University of Hong Kong for a period of two years.

Since May 2024, Mr. Chan has been appointed as a member
of the Competition Commission for a period of two years.

Since May 2024, Mr. Chan has been re-appointed as a
member of Chief Executive’s Policy Unit (CEPU) Expert
Group for a period of one year.

In July 2024, Mr. Chan was awarded the Bronze Bauhinia
Star by the Government of the Hong Kong Special
Administrative Region.

Save as disclosed above, there was no change in the
Directors’ biographical details since the date of the 2023
annual report of the Company which are required to be
disclosed pursuant to Rules 13.51B(1) and 13.51(2) of the
Listing Rules.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY
During 6M2024, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities.
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CORPORATE GOVERNANGE AND OTHER INFORMATION
RERMEMER

CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement to the interim
dividend, the register of members of the Company will be
closed from Tuesday, 17 September 2024 to Friday, 20
September 2024, both days inclusive, during which period no
transfer of Shares will be effected. In order to qualify for the
entitlement to the proposed interim dividend, unregistered
holders of Shares are required to lodge all transfer
documents accompanied by the relevant share certificates
with the Company’s branch share registrar in Hong Kong,
Computershare Hong Kong Investor Services Limited, at
Shops 17121716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong for registration not later
than 4:30 p.m. on Monday, 16 September 2024.

EVENTS AFTER THE END OF THE
REPORTING PERIOD

There are no significant events affecting the Group after
6M2024 and up to the date of this interim report.

AUDIT COMMITTEE

The audit committee of the Company, which consists of
three independent non-executive Directors, namely Mr. NG
Shung, Mr. CHAN Hiu Fung Nicholas and Prof. CHENG Man
Chung Daniel as members, has reviewed, together with the
participation of the management, the accounting principles
and practices adopted by the Group and discussed auditing
and financial reporting matters including the review of
the unaudited interim condensed consolidated financial
information of the Group for 6M2024 and this interim report.

By order of the Board

CHENG Wan Wai
Chairman

Hong Kong, 23 August, 2024

26 QP GROUP HOLDINGS LIMITED &8 &EZERERAH

EERERRERELFE

RETWIRAEKRENERN  KXQF
BE-Z-_WEAATEHERIEZE
—HMFEAAZTRESHDILHE(ER
MABEEN)EEREREZLFE -
HETeRERMBFPFELFE - AE
FEWHMEZEPHRENERN  RKEZR
REBFREROMBPXHEREEARE
RZZEZWMFEFNA+AABEH-)TFHE
=t oAXEARGINEERGHAP
BRPREAEAFPRABLFELERRAA
ol B BB E T 2 R RKERI183E M H
DATIEIT12-17165 80 - BB FE -

BEPEREBREH

RIZFE_NFERNEARRBEEARSH
BERH BEXELASENEAES -

BEREES

ARRESEZEEH=-RBIUINITE
EFAKR BRERE REEXERE
XBHEEEAK ZEECEREEESR
BASEMRANGRAREH - A
EdmERENBREFH BHEEMN
AEE_FT_MEFANEAZALER
FHIERSAM AR ARERE -

AEFE®
FRE
BNER

& —E-_NFNA=-+=H



INDEPENDENT
AUDITOR'’S
REVIEW REPORT

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF Q P GROUP
HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 29 to 64, which comprises the interim condensed
consolidated statement of financial position of Q P Group
Holdings Limited (the “Company”) and its subsidiaries
(together, the “Group”) as at 30 June 2024 and the interim
condensed consolidated statement of profit or loss and other
comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six months
then ended, and selected explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. Our responsibility is
to express a conclusion on this interim financial information
based on our review and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.
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INDEPENDENT AUDITOR'’S REVIEW REPORT
B HENE RIS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
of the Group is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 August 2024
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INTERIM CONDENSED |
CONSOLIDATED STATEMENT OF | 4R7&
PROFIT OR LOSS AND OTHER E
COMPREHENSIVE INCOME | #+-

For the six months ended 30 June 2024

1 A
ik

HA
@EEHQ

Eg/\):] +EJ£/\ .):!

TR

Six months ended 30 June
BEANA=THILEA~ER

2024 2023
—E-NF —T=F
Note HK$’000 HK$’000
B 5 FERT FAT
(Unaudited) (Unaudited)
(REE®) (R &%)
Revenue Wz 6 538,630 460,691
Cost of sales Fich== DN 9 (346,133) (306,807)
Gross profit E F 192,497 153,884
Other gains, net B 22 0% 58 7 3,521 12,731
Other income RN 8 7,243 5,060
Selling and distribution expenses HERDHEAX 9 (50,349) (47,147)
Administrative expenses THAX 9 (95,237) (87,392)
Operating profit KeEHER 57,675 37,136
Finance income B E WA 10 3,739 4,947
Finance costs LR 10 (1,407) (2,243)
Finance income, net g U AR 2,332 2,704
Profit before income tax R BT 18 B AR R 60,007 39,840
Income tax expense Frs B 11 (7,332) (4,070)
Profit for the period AR 52,675 35,770
Attributable to: L;LT%J‘J'FE{&T
Equity holders of the Company NN R Eng 53,975 35,770
Non-controlling interests FETE AR #E 5 (1,300) —
52,675 35,770
Earnings per share for profit EATREERRENLS
attributable to equity holders MNHNEREF
of the Company
— Basic and diluted earnings per — BRERREERT
share (expressed in HK cents per (A= BE B L5 7R)
share) 12 10.15 6.72
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FHAR AR S Ba LA M A a R

For the six months ended 30 June 2024

HE-_T-_NFA=1TAHIAEA

Six months ended 30 June
BEANA=THIEA~EAR
2024 2023
—E-UEF =

HK$’000 HK$’000
THER FET
(Unaudited) (Unaudited)
(RBEX) (REE®Z)

Other comprehensive Htt2EEB (RHEE):
loss, net of tax:
Iltem that may be subsequently AGE R4 B3 7 218
reclassified to profit or loss = ZEH
Currency translation differences BEEmEERE (18,251) (29,185)

Total comprehensive income for IR 2 E K X 25

the period 34,424 6,585

Attributable to: UT&FEWN:
Equity holders of the Company YNNIV E g g 35,724 6,585
Non-controlling interests FEE IR HE (1,300) —
34,424 6,585

The above interim condensed consolidated statement of Li#tFHEIMHAGEER K EME2EIKE
profit or loss and other comprehensive income should be 3= /& B2 [ B fff 5T — GBI & o
read in conjunction with the accompanying notes.
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INTERIM CONDENSED | = HAf4 8
CONSOLIDATED STATEMENT OF | 424 BA 754k &
FINANCIAL POSITION | #=%=mri=+n

As at 30 June 2024

As at As at
30 June 31 December
2024 2023
R=ZZ2-WFE RIZT_=F
ANA=+H +t=—A=+—H
HK$’000 HK$’000
FH&xT FA T
(Unaudited)
(REE®)
ASSETS BE
Non-current assets IRBEE
Property, plant and equipment ~ ¥1% - = M & & 14 423,790 426,181
Investment property "EYE 2,135 2,135
Right-of-use assets EREEE 147,202 149,876
Intangible assets BEEE 27,731 28,995
Deposits, prepayments and e BNREK
other receivables H b ' W 318 18,868 33,086
Deferred income tax assets RILEFTEHEE 8,677 5,931
Equity investment at fair value A FEFTFAEB=EH
through profit or loss RIEHRE 500 500
628,903 646,704
Current assets REBEE
Inventories FE 75,596 65,130
Trade receivables B 5 WK IE 15 219,978 163,323
Deposits, prepayments and other £ 4% - 8 1~ ;B &
receivables H b e W18 49,661 49,209
Debt instruments at amortised &% #k §5 Ak 2K 71) B A9
cost BETA 7,547 3,900
Income tax recoverable AT Y B P 1 3,489 2,026
Cash and bank balances Re RIBITER 176,299 160,365
532,570 443,953
Total assets EE#E 1,161,473 1,090,657

The above interim condensed consolidated statement of I it & HA i B 47 & B 75 Ak 0 3k FE E2 & ffT
financial position should be read in conjunction with the FisE—fFFI7E
accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
P HARGBRAR & B ISR
As at 30 June 2024
RZZEZMFERA=1H

As at As at
30 June 31 December
2024
R-ZE_NF
~B=+H
HK$’000 HK$’000
FET FAET
(Unaudited)
(REER)
EQUITY B
Equity attributable to equity A AT EE KR RE
holders of the Company =
Share capital % 17 5,320 5,320
Share premium B& 1 (8 139,593 139,593
Reserves f# 1 681,902 688,738
Shareholders’ funds R E 826,815 833,651
Non-controlling interests FE 1% AR 5 (231) 1,069
Total equity A 826,584 834,720
LIABILITIES £ fi
Non-current liabilities FRBEE
Deferred income tax liabilities RIEFAEHAE 14,505 15,184
Lease liabilities HEaE 2,011 1,138
16,516 16,322
Current liabilities REEE
Trade payables B 5 R 16 92,408 64,436
Accruals, provisions and other  JEEt & - B E &
payables H Ath fE 5 5K 18 96,499 97,351
Contract liabilities AEHEE 16,732 17,101
Current income tax liabilities BNEAFT SR B E 14,459 11,037
Borrowings BN 18 96,174 47,879
Lease liabilities HEAE 2,101 1,811
318,373 239,615
Total liabilities BEHAE 334,889 255,937
Total equity and liabilities EEREEHE 1,161,473 1,090,657

st rp A R BR AR A B S AR R K E B BE Y
B S — GFBIRE o

The above interim condensed consolidated statement of
financial position should be read in conjunction with the
accompanying notes.
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INTERIM CONDENSED | FR £ 585
CONSOLIDATED STATEMENT | 65 1 # B
OF CHANGES INEQUITY | =700 7 e

For the six months ended 30 June 2024

Attributable to owners of the Company

KRAREARL

Non-
Share Share Capital  Statutory Translation  Retained controlling

capital  premium reserve reserve reserve  earnings interest Total
k& RHEE  EARRE  iRRE  RERFE  REEA FERER Ch
HK$'000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HK$000
Tén TEn TEn Tén TEn Tén Tén TEn

At 1 January 2024 RZF-EE-A-H 5,320 139,593 (3,686) 40,717 (22,421) 674,074 1,069 834,720
Profit/oss) for the period BnEH/ (58) - - - - - 53,975 (1,300) 52,675
Other comprehensive loss ~ £ft2EE#

Currency translation differences E4HEZE - - - - (18,251) - - (18,251)
Total comprehensive income 2EN & &S - - - - (18,251) 53,975 (1,300) 34,424
Dividends paid BiRE - - - - - (42,560) - (42,560)
At 30 June 2024 NZEZRERA=TH 5,320 139,593 (3,686) 40,177 (40,678) 685,489 (231) 826,584

\|
/I
=
[t
=

The above interim condensed consolidated statement of i HifSBRGZ AR S TR
changes in equity should be read in conjunction with the MfzE—#fEJ& -
accompanying notes.

o
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INTERIM CONDENSE*D CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
A A R E B
For the six months ended 30 June 2024

(ZE=T—mFEANA=THIEAER

Attributable to equity holders of the Company
SR TRERER
Share Share Capital Statutory ~ Translation Retained

capital premium reserve reser reserve earnings Total

i RhEE & nERE  REEW &

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
47 AT TER A AT TEL TEW

At 1 January 2023 RZEZ=F-F-A 5,320 139,598 (3,686) 36,909 (2,298) 667,003 842,841
Profit for the period BRET - - - - - 3,770 35,770
Other comprehensive loss ~ Ef2Ek#E

Currency translation differences ~ EHHEEZHE - - - - (29,185) - (29,185)
Total comprehensive income 2EUE&AE - - - - (29,185) 35,770 6,585
Dividends paid EHR g - - - - ~ BB (58520)
At 30 June 2023 R-Z-Z#7A=TH 5,320 139,593 (3,686) 36,909 (31,483) 644,253 790,906

o
\|
/|
52
[t
=

The above interim condensed consolidated statement of i HifSERG AR EHKE
changes in equity should be read in conjunction with the HfzE— #tEJ& -
accompanying notes.
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INTERIM CONDENSED | FR Hf F'Eﬂ
CONSOLIDATED STATEMENT OF | 4R &R & /m=E K
Eﬁzi meix\ﬂ + B LE7R{E A

CASH FLOWS

For the six months ended 30 June 2024

Six months ended 30 June

Cash flows from operating
activities

Note
B 5

RETBHRERERE

BEANA=tHLAEA
2024
—EBCNMEF

HK$’000
THERT
(Unaudited)
(REEX)

2023

—E =%
HK$’'000
FHET
(Unaudited)
(R EZ)

Cash generated from operations REFSRE 44,966 36,742
Income tax paid BEfTEH (8,489) (1,406)
Income tax refund BEREDN 5 7,355
Net cash generated from operating &2 E & FT15 EEC]

activities 36,482 42,691
Cash flows from investing RETHMERERE

activities
Interest received 2 A 3,151 4,351
Purchase of property, plant and BEWE  BERZENU

equipment and deposit for property, K¥% - BE N & #&

plant and equipment i & a (23,228) (82,336)
Proceeds from disposal of property, HEWE - BMENRKREHEZ

plant and equipment F 13 518 142 593
Purchase of intangible assets BEER ,éf =3 — (1,189)
Acquisition of equity investment at ~ WEZ A FEFAEZR

fair value through profit or loss MR R E — (500)
Acquisition of debt instrument at W B 122 4 85 K AR 51 BR &Y

amortised costs (ER =t (7,443) -
Proceed from redemption of debt FE [0 1% 8 55 A AN BT 2 HY

instruments at amortised cost BEETEREZHE ?K 3,910 7,756
Net cash used for placement in time 77 A31{E A 1% 2| HA 89 &

deposits maturing after three EARAAREF ?%E

months (28,679) —
Net cash used in investing activities & /EZETAIR & F5 (52,147) (71,325)
The above interim condensed consolidated statement F#iREIEIRA 4 & IR & % & & FE B2 BB [

of cash flows should be read in conjunction with the &

accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

':F' HH/F';% Hﬂ :\T\/\E/aui//lbi%

For the six months ended 30 June 2024
E-TMFERA=THIESNEA

Cash flows from financing
activities

Note
B 5

MEZBNSRERE

Six months ended 30 June
BEASA=1THLA<MEA

2024

—E_-_MEF

HK$’000
THERT
(Unaudited)
(REEX)

2023
—E=F
HK$’'000
FHET
(Unaudited)
(R EZ)

Proceeds from borrowings & T 1S 518 62,265 30,000
Repayments of borrowings (= 5&(5 b (13,595) (46,538)
Payment for lease liabilities HEBEMNK (1,049) (1,336)
Interest paid B F A (1,339) (2,214)
Dividends paid BRI’ E 13(b) (42,560) (58,520)
Net cash generated from/(used in) MEEZEME(FTA)

financing activities e 558 3,722 (78,608)
Net decrease in cash and REeERRESEEYRD

cash equivalents FE (11,943) (107,242)
Cash and cash equivalents at R kAeEEYD

beginning of the period 67,480 294,721
Effect of changes in foreign EXREHM 2

exchange rates (726) (2,617)
Cash and cash equivalents at end HRRERASEEY

of the period 54,811 184,862
Analysis of cash and cash RERReEEYN

equivalents il

Cash and bank balances He KIR{THE & 176,299 184,862

Time deposits maturing after three  31& A& ZI Ei &) & HA

months EEN (121,488) —

Cash and cash equivalents at end of EIRIR & MR EEFEY

the period 54,811 184,862
The above interim condensed consolidated statement i HARSERAR A 3R & 7 & 5 JE B2 BE [t

of cash flows should be read in conjunction with the &

accompanying notes.
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NOTES TO THE

INTERIM CONDENSED
CONSOLIDATED
FINANCIAL INFORMATION
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GENERAL INFORMATION

The Company is an investment holding company and
its subsidiaries are principally engaged in manufacturing
and trading of paper products.

The Company was incorporated in the Cayman Islands
on 19 April 2018 as an exempted company with limited
liability under the Companies Law (Cap. 22, Law 3
of 1961 as consolidated and revised) of the Cayman
Islands. The address of the Company’s registered office
is 71 Fort Street, P.O. Box 500, George Town, Grand
Cayman KY1-1106, Cayman Islands.

The interim condensed consolidated financial
information is presented in Hong Kong dollars (“HK$”),
unless otherwise stated.

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2024
has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) as well as
with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities (the
“Listing Rules”) on the Stock Exchange of Hong Kong
Limited.

The interim condensed consolidated financial
information should be read in conjunction with the
annual financial statements for the year ended 31
December 2023, which have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

I EIRG BRAR & I IS E I RE

3 ACCOUNTING POLICIES

Except as described below, the accounting policies
applied are consistent with those of the annual financial
statements for the year ended 31 December 2023, as
described in those annual financial statements. Taxes
on income in the interim periods are accrued using
the tax rate that would be applicable to expected total
earnings.

The following amendments and interpretation to
standards are mandatory for the first time for the
financial year beginning 1 January 2024 and currently
relevant to the Group:

Amendments to HKAS 1
Non-current

Classification of Liabilities as Current or

BRTBUR
BT SCAT I SN FTIR B A BUR
EHEE-_T-_=F+-A=+—8

LHEENFETBRERAENER
MEHR - PHMEHREE
BERANTERENAREAT REIR -

THBBEERZETARBEIR
“ENFE-A-BREBZMEF
JE B R 5& I BR AN K B Al K & B AE
2

Effective for
annual periods
beginning

on or after
RTIEHRKZ2E
MENEFEHBEXR

1 January 2024

BEAESHENE1RUEET )
Amendments to HKAS 1

%;/B =i /gE\‘J%‘]%E({l%ETZK)
Amendments to HKFRS 16
BAMBHREERFE165 (BT )
HK Interpretation 5 (Revised)

B R BEST (KIER])

Amendments to HKFRS 7 and

HKAS 7
BEMB RS ENETHR(ERTA)
E%.ﬁrﬁﬁ I 875k (& 5] A)

BEESBEARDIIERD —E-NE—HF—H

Non- current Liabilities with Covenants 1 January 2024

MERENFERDAER —ET-WHF—-—H—H
Lease Llab|||ty in Sales and Leaseback 1 January 2024
ERHEONEERE —ET-WFE—-—H—H

Presentation of Financial Statements
— Classification by the Borrower
of a Term Loan that Contains a
Repayment on Demand Clause

MBHRENER — REFXADENES
ERFEFRGROEBHERK

Supplier Finance Arrangements
(Amendments)

HEBBE LT X)

1 January 2024

—E-MNF—HA—H
1 January 2024

—ET_mME—-H—H

The adoption of these new standards and amendments
to standards did not have significant impacts on the
Group’s results and financial position and did not
require retrospective adjustments.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ACCOUNTING POLICIES (Continued)

For those amendment to standards and interpretations
which have been issued but are not yet effective
and have not been early adopted in prior accounting
periods, the Group is in the process of assessing their
impact on the Group’s results and financial position.

The preparation of the 2024 Interim Financial
Statements in conformity with HKFRSs requires the use
of certain critical accounting estimates. It also requires
the management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ
from these estimates. The significant judgements made
by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
were the same as those that applied to the consolidated
financial statements for the year ended 31 December
2023.

ESTIMATES

The preparation of interim condensed consolidated
financial information requires the management to make
judgements, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements made
by the management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
were the same as those that applied to the consolidated
financial statements for the year ended 31 December
2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEIRRAAR & B AT

5 FAIR VALUE ESTIMATION

a.

Fair Value Hierarchy

Financial instruments that are measured at fair
value are disclosed by the level of the following fair
value measurement hierarchy:

Level 1 — quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2 — inputs other than quoted prices
included within Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3 — inputs for the asset or liability that
are not based on observable market data
(unobservable inputs).

The fair value of financial instruments traded in
active markets is based on quoted market prices
at the date of the statement of financial position. A
market is regarded as active if quoted prices are
readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or
regulatory agency, and those prices represent
actual and regularly occurring market transactions
on an arm’s length basis. The quoted market
price used for financial assets held by the Group
is the current bid price. No financial instrument is
included in Level 1 as at 30 June 2024 and 2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

5 FAIR VALUE ESTIMATION (Continued)

a.

Fair Value Hierarchy (Continued)

The fair value of financial instruments that are not
traded in an active market is determined by using
valuation techniques. These valuation techniques
maximize the use of observable market data where
it is available and rely as little as possible on entity
specific estimates.

The Group’s derivative financial instruments are
included in Level 2 of the fair value measurement
hierarchy. Equity investments at fair value through
profit or loss is included in Level 3 of the fair value
measurement hierarchy.

The Group’s policy is to recognise transfers into
and out of fair value hierarchy levels as at the end
of the reporting period.

During the six months ended 30 June 2024 and
2023, there were no transfer between the Level
1 and Level 2 fair value measurements, and no
transfer into or out of Level 3 from or to Level 1 or
Level 2 fair value measurements.

Valuation techniques used to
determine fair values

Specific valuation technique used to value financial
instrument includes the present value of future
cash flows based on forward exchange rates at the
balance sheet date for derivatives and discounted
cash flow analysis for other financial instruments.
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NOTES TO THE INTERIM CQNDENSED CONSOLIDATED FINANCIAL INFORMATION
th EERR R A B A R i

6 REVENUE AND SEGMENT 6 WEkosHEH
INFORMATION

Six months ended 30 June
BZEZA~A=1+TRHIEXEA

2024 2023

“E-_WE —E-=4F

HK$’000 HK$’000
THERT FHET
(Unaudited) (Unaudited)
(REEX) (R EZ)

Revenue U =

Sales of paper and other products HEM R m R EMER 538,630 460,691
Sales of goods are recognised at the point in time when HEEYREBRERBBEERKNT
a group entity has delivered products to customers and EFPITRBITHEGAKRTHMARE
fulfilled all the performance obligations as stipulated in HEER TAER -

the sales contracts.

As at 30 June 2024 and 2023, all performance RZEBE-_NMER T _=ZF A=+
obligations not yet fulfilled by the Group were from H A&EBEHRARBTHMERNE
contracts with original expected duration of less than FHREREHER IR —FHE
one year. Therefore, as permitted by the relevant Wo B EREBUBHREESFE
practical expedient under HKFRS 15, the transaction 155 NAHBE RER A)AAGF I
price allocated to these unfulfilled performance ABEEIREZFRABTRENRR
obligations were not disclosed. ZRE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REVENUE AND SEGMENT
INFORMATION (Continued)

The management has determined the operating
segments based on the reports reviewed by the chief
operating decision-maker that are used for making
strategic decisions and assessing performance.
The chief operating decision-maker is identified as
the executive Directors of the Group. The executive
Directors assess the performance of the operating
segments based on a measure of gross profit for
the purposes of allocating resources and assessing
performance. These reports are prepared on the same
basis as the consolidated financial statements for the
year ended 31 December 2023.

The management has identified two reportable
segments based on sales channels, namely (i) web
sales; and (i) OEM sales.

The segment information provided to the executive
Directors for the six months ended 30 June 2024 and
2023 are as follows:

 EARGAAAR & BT IS B R AT o

WK o & E R (&)

EEERBETIELZERREEN
MAEREREMFHERROBE
BEREDH TREERRER
RERAEENNITES - BTE
SREEFNNAEFEHEZD O
KB UADBEEREFERR - &%
ERERBABE_T_=F+_H
St -RLEFEMNGEAMBRERA
R EERH -

EHEECREHESRERTETWEA
WE D EL - o R A ()8 g i)
OEMEH & o

APRTESRHENEBEE_FT_MF
MZZZ=FR"A=+tHIEXEA
MWD ERERE LT :

Six months ended 30 June 2024
BE-—SE-_MNEA~A=1HLESEA
Web sales OEM sales Total

HILHE OEME & ot

HK$’000 HK$’000 HK$’000
Tl T Tl
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (KRER) (REER)

Segment revenue from REIINLE P

external customers 7 2P UL = 99,790 438,840 538,630
Cost of sales 85 & B AR (16,172) (329,961) (346,133)
Gross profit EF 83,618 108,879 192,497
Other gains, net H b Y % 05 78 3,521
Other income H b ug A 7,243
Selling and distribution HERDHEFX

expenses (50,349)
Administrative expenses THRAX (95,237)
Finance income, net mE W AFRE 2,332
Profit before income tax B AT 15 5 A1 s A 60,007
Income tax expense FIs A (7,332)
Profit for the period BN % 52,675
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NOTES TO THE INTERIM CQNDENSED CONSOLIDATED FINANCIAL INFORMATION
th EERR R A B A R i

6 REVENUE AND SEGMENT 6 WaEkoHEHRGRE)

INFORMATION (Continued)

Six months ended 30 June 2023
BE-_Z = A=+HBIt/NEA

Web sales OEM sales Total
MBILEE OEMH & st
HK$’000 HK$’000 HK$’000
FAT FET FAT
(Unaudited) (Unaudited) (Unaudited)
(RegEZ) CREETEZR) CREEZ)
Segment revenue from REINEE P
external customers 7 B0 W 2= 92,904 367,787 460,691
Cost of sales 3 & A AR (17,984) (288,823) (306,807)
Gross profit E 7 74,920 78,964 153,884
Other gains, net Hfh oz 5 58 12,731
Other income H i e A 5,060
Selling and distribution HERDHERX
expenses (47,147)
Administrative expenses THAX (87,392)
Finance income, net REWAFEE 2,704
Profit before income tax b BT 15 B4 Bl i A 39,840
Income tax expense s (4,070)
Profit for the period HA 9 v 35,770

Revenue from major customers who have individually
contributed to 10% or more of the total revenue of the

Group are as follows:

Customer A
Customer B

EFA
EFB

REFEEPRP(BMMAEEHBE W=
10% 8 A E) Byl zs a0 T

Six months ended 30 June
BEANA=THIEAXEA

2024 2023
—E-_MmEF
HK$’000 HK$’000
FHET AT
(Unaudited) (Unaudited)
(REE&) (REEZ)
104,976 112,531
170,499 90,727
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REVENUE AND SEGMENT
INFORMATION (Continued)

Revenue from external customers by location, based on

the destination of delivery are as follows:

 EARGAAAR & BT IS B R AT o

WK o & E R (&)

REXMBOM - 2 EE D2 2K
BINEREPUW ST

Six months ended 30 June
BEANA=1TRHIEXER

2024 2023
—E_MEF —E =%
HK$’000 HK$'000
FERT FE T
(Unaudited) (Unaudited)
(REER) (REgFTEZ)
The United States of America EMBRATRTER)

(the “USA”) 340,323 317,562
Europe B 96,081 69,450
The People’s Republic of China FEARELNMBE(BERE)

(including Hong Kong) (the “PRC”)  ([HE ) 38,292 30,425
Others H A, 63,934 43,254

538,630 460,691

Non-current assets, other than deferred income tax
assets and equity investment at fair value through profit

or loss, are located as follows:

= UNE

ERBDEEELEMSHEE R
RFEFF AR &R B R E RN L

As at As at
30 June 31 December
2024 2023
R-ZB-WME R-ZT-=F
AA=tE T-A=+—F
HK$’000 HK$’000
FTHET THET
(Unaudited)
(RBE®R)
The PRC H 520,369 540,596
Vietnam i 99,357 99,677
619,726 640,273
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
BRI & WS R i

7 OTHER GAINS, NET 7 HitWzmFHE

Six months ended 30 June
BEANA=THILEAREA

2024 2023
—E-_MF —E-=F
HK$’000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(R EX) (R EZ)
Other gains, net Hib =% F 58
Foreign exchange gains b H s 3,869 11,175
Fair value gain on derivative financial T4 &g T E QA FE
instruments U5 &= - 1,343
(Losses)/gains on disposal of HEWE - BENEE
property, plant and equipment 2 (BB, (348) 213
3,521 12,731

8 OTHER INCOME

Hitbtg A

Six months ended 30 June
BEZA~A=1+HILA<EA

2024 2023
—E_UF —E =%
HK$’000 HK$’000
FHET FA T
(Unaudited) (Unaudited)
(REER) (REEZ)

Other income Hib g A
Rental income e WA 26 25
Sales of scrap materials 4 & BE K 4,054 2,908
Government grants XA # B 2,936 2,018
Others H A 227 109
7,243 5,060

46 QP GROUP HOLDINGS LIMITED &8 &EZERERAHE



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

9 EXPENSES BY NATURE

 EARGAAAR & BT IS B R AT o

9 BMEIINMAX

Six months ended 30 June
BEANA=THILEAREAR

2024 2023
—E_mEF
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REER) (R EZ)
Raw materials and consumables used Ffr B R # £ & 38 7 & 168,054 137,503
Changes in inventories of finished B R¥Km 2 FEE
goods and work in progress (8,982) (4,037)
Provision for inventory obsolescence & #4717 & # & 1,570 2,551
Employee benefit expenses EERAMAX
(including directors’ emoluments) (BEEEM2) 180,866 161,655
Sub-contracting charges S BEA 37,546 43,306
Depreciation of property, plantand % - BB M REITE
equipment 26,908 25,541
Transportation expenses EigB A 22,762 19,393
Electricity expenses BEERY 9,914 8,658
Repair and maintenance expenses  #{EN #EEE A 5,368 6,208
Technical maintenance support By v 2 IR 5,226 3,829
Service charges of payment gateways 37 1 48 B3 iR 75 & 3,477 3,379
Legal and professional fee FEMEEXER 3,379 2,650
Other taxes and surcharges H b B 78 K Bt a0 AR 2,780 4,556
Amortisation of right-of-use assets & i 1 & & # 2,744 3,393
Sales commission HER2 2,196 2,514
Auditor’s remuneration % EL R B &
— Audit services — BEIR 1,090 1,110
— Non-audit services — EEZIRT 455 522
Short-term lease expenses HHEERY 1,492 751
Trade credit insurance Zo5EERE 1,144 1,147
Amortisation of intangible assets | EEEE 662 556
Others EH A, 23,068 16,161
Total cost of sales, selling and HERAN  HEMDHAX
distribution expenses, and LA RATIH R X 4B 5R
administrative expenses 491,719 441,346
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
BRI & WS R i

10 FINANCE INCOME, NET

11

AW A

Finance income

10 BME WA FH

Six months ended 30 June
BEZA<A=THLAEA

2024 2023

—E—MmEF

—E=F
HK$’000
FHET
(Unaudited)
(R EZ)

HK$’000
THERT
(Unaudited)
(REEZ)

Bank interest income RITH B A 3,739 4,947

Finance costs ml & B A

Interest expense on bank borrowings R 77 {& % | 8.5 X (1,339) (2,217)

Interest expense on lease liabilittes & & &R 85 X (68) (26)
(1,407) (2,243)

Finance income, net BMEWANFEE 2,332 2,704

INCOME TAX EXPENSE BB xX

Six months ended 30 June
BZEZA~A=1+HIEXEA

2024 2023

—E-MEF —ET=F

HK$’000 HK$’000

FHE T FA T

(Unaudited) (Unaudited)

(REER) (REEE=Z)

Current income tax BN HA P 15 4 10,561 7,975
Deferred income tax EIE TS (3,229) (3,905)
7,332 4,070

Under the two-tiered profits tax rates regime of Hong
Kong profits tax, the first HK$2 million of assessable
profits of a qualifying group entity in Hong Kong will be
taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The assessable profits
of group entities in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to be
taxed at a flat rate of 16.5%.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

INCOME TAX EXPENSE (Continued)

The subsidiaries established and operated in the PRC
are subject to the PRC Corporate Income Tax (“PRC
CIT”) at the rate of 25% during the six months ended
30 June 2024 and 2023 respectively.

Pursuant to the relevant laws and regulation in the PRC,
the Group’s subsidiaries, Dongguan Zensee Printing
Limited (R & B HR AR A7) and Taunus Printing
(Heshan) Company Limited* (& 2 ENRI (85 L) A R 2 Al)
were accredited as high-tech enterprises in 2017 and
2021 respectively, and both of them are entitled to the
preferential tax rate of 15% for the six months ended 30
June 2024 (six months ended 30 June 2023: 15%).

Pursuant to the relevant laws and regulations in the
PRC, certain entities of the Group are qualified as
small-scale and marginal profit enterprises. As a result,
they were entitled to the preferential income tax rate of
5% (six months ended 30 June 2023: 5%) for taxable
income of first RMB1 million, and 5% (six months ended
30 June 2023: 5%) for taxable income ranging from
RMB1 million to RMB3 million during the six months
ended 30 June 2024.

The subsidiaries established and operated in Vietham
are subject to the Vietnam Corporate Income Tax
(“CIT”) at the rate of 20% during the six months ended
30 June 2024 and 2023 respectively.
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NOTES TO THE INTERIM CQ[\IDENSED CONSOLIDATED FINANCIAL INFORMATION
AR A B A R i

11

12

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in
Vietnam, the Group’s subsidiary, Q P Enterprise
(Vietnam) Company Limited, which was undertaking
a new investment project in an industrial park, is
entitled to tax holiday under which its taxable income
would be fully exempted from CIT for two years from
the first year an enterprise has taxable income from
a new investment project eligible for tax incentives
after offsetting prior year tax losses, followed by 50%
reduction in CIT in the next four years. If an enterprise
has no taxable income for the first three years,
counting from the first year if it has turnover from a
new investment project, the tax exemption or reduction
duration shall be counted from the fourth year.

Pursuant to the laws and regulations of the British Virgin
Islands (“BVI”) and the Cayman Islands, the Group
was not subject to any income tax in the BVI and the
Cayman Islands during the six months ended 30 June
2024 and 2023, respectively.

*

The English translation of company name is for reference only.
The official name is in Chinese.

EARNINGS PER SHARE FOR PROFIT
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

The calculation of the basic earnings per share is based
on the profit attributable to ordinary equity holders of
the Company of approximately HK$53,975,000 for the
six months ended 30 June 2024 (six months ended
30 June 2023: approximately HK$35,770,000), and
the weighted average number of ordinary shares of
532,000,000 for the six months ended 30 June 2024
(six months ended 30 June 2023: 532,000,000).

The Group had no potentially dilutive ordinary shares in
issue during the six months ended 30 June 2024 and
2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFO\RI\/IATIO\I\\I
R A B IS A T

12 EARNINGS PER SHARE FOR PROFIT 12 AR ERRREMLBFH

ATTRIBUTABLE TO EQUITY HOLDERS BREF(E)

OF THE COMPANY (Continued)

The calculations of basic and diluted earnings per share EREARBEEZFNIERNUNTEA
are based on: HEt & :

Earnings 2 %

Six months ended 30 June
HEANA=THILA<EA

2024 2023

“E-_mE —E-=F

HK$’000 HK$’000
TET FHET
(Unaudited) (Unaudited)
(REEX) (R EZ)

Profit attributable to equity holders of ZN7/A &) 4% %5 B% 58 & 15 &
the Company 53,975 35,770

Shares B 12

Number of shares
iR 14 2 B
Six months ended 30 June
BEANA=1+RHIEXEA

2024 2023
—E_-_MEF —E=F
(Unaudited) (Unaudited)
(REE®) (R EZ)

Weighted average number of ordinary © %717 % 8 I A0 7 F 15 % &

shares in issue (thousands) (F52) 532,000 532,000
Earnings per share BRER (FR&RAEA)
(HK cents per share) 10.15 6.72
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

 EARGARAR & I IS B AP R

13 DIVIDENDS

(a) Interim dividend payable to equity
holders of the Company declared
after the reporting period

Interim dividend declared after
the reporting period of HK3.0
cents (six months ended 30
June 2023: HK2.0 cents) per
ordinary share

13 k2

(a) REHEHRERENTFTA
RFEERROFHRE

Six months ended 30 June
BZEZA~AB=1+HIEAXEA
2024 2023
—E-_NE T =F
HK$’000
FAT
(Unaudited)
(R 2E %)

HK$’000
THET
(Unaudited)
(REEER)

MEREBERMNTEHREE
BRI IRS.0B L (E
2T _-_=FA=+H
LE7]{E A - 2.0510)

15,960 10,640

The interim dividend declared after the end of the
reporting period was not recognised as a liability
as at the end of the reporting period.

(b) Final dividend payable to equity
holders of the Company attributable
to the previous financial year,
approved and paid during the
reporting period

Final dividend in respect of
the previous financial year,
approved and paid during the
reporting period, of HK8.0
cents (six months ended 30
June 2023: HK11.0 cents) per
ordinary share

R & HI M S R IR B R Y
PR BT R 5 A ] A R A R JE R
RBEE-

b) BERE-—BHERFE I
RB|EHE R ER M
FTEALAEERRNVEB K
=)

Six months ended 30 June
BEX<A=tHLAEA
2024 2023
—B-mE T =fF
HK$’000
A& 7T
(Unaudited)
(RE& &%)

HK$’000
THERT
(Unaudited)
(REEX)

ME—EMBRFENRED
8 A HE O R 2 A9 B R AR
B AT R ERS.0E
(BE-ZT-_=FA=+
HIiE<M@A :11.0810)

42,560 58,520
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15

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group
acquired property, plant and equipment with a total
cost of approximately HK$37,081,000 (six months
ended 30 June 2023: approximately HK$58,104,000).

During the six months ended 30 June 2024, the Group
disposed of property, plant and equipment with a net
book value of approximately HK$490,000 (six months
ended 30 June 2023: approximately HK$380,000).

TRADE RECEIVABLES

Trade receivables B 5 WA

14

15

 EARGAAAR & BT IS B R AT o

ME BERSZ®E
HE_ZTZ_HMEA=1THIt/~N#
A AEBRENE BHEMKRE

—EC=FXNA=THILEANEA L
58,104,000/ JT.) °

HE-_ZE-_WWFEXA=1THIt~E
A AEBLENE BMERXHE
/) BR % 18 49 A5490,00058 T (B =
CE_=FRNA=ZTHIEANEAR D
380,000/ 7T) °

B 5 BWRE

As at As at

30 June 31 December
2024 2023
R-ZZF-ME R-_T_=%F
~A=t+H t=ZH=+—H

HK$’000 HK$’000

THERT FHET
(Unaudited)
(RAEER)

219,978 163,323

Trade receivables represent goods sold to third parties.
The credit terms granted by the Group are generally 30
to 90 days.

BSRWRBERBMFE=ZNHEEE
e ARBEHNERER —KRA30
FI0K °
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NOTES TO THE INTERIM CQNDENSED CONSOLIDATED FINANCIAL INFORMATION
B AR £ B TS SR T

156 ESZRWRIE(A)

RZE-_NFEASAAZFTBEE=Z ==
¢+ A=1T—H ZREZBHF
EMEBEZEBRIENRRSTBOT

15 TRADE RECEIVABLES (Continued)

As at 30 June 2024 and 31 December 2023, the aging
analysis of the trade receivables, based on invoice date,
were as follows:

As at As at
30 June 31 December
2024 2023
R-ZZB-ME R-T-=F
AA=+H +tZA=+—H
HK$’000 HK$'000
FET T T

(Unaudited)

(REEZ)
Within 30 days 30K AR 105,744 70,626
31-60 days 31£60K 66,687 38,815
61-90 days 61290k 41,473 30,598
Over 90 days 90K M £ 6,074 23,284
219,978 163,323

The maximum exposure to credit risk at the reporting
date is the carrying value of the trade receivables. The
Group does not hold any collateral as security.

The Group applies the simplified approach to provide
for expected credit losses prescribed by HKFRS 9,
which permits the use of the lifetime expected loss
provision for all trade receivables. The Group considers
the credit risk characteristics and the days past due
to measure the expected credit losses. During the six
months ended 30 June 2024 and 2023, the expected
losses for customers of sales of goods are minimal,
given there is no history of significant defaults from
customers and no adverse change is anticipated
in the future business environment. No provision
for impairment of trade receivables has been made
throughout the six months ended 30 June 2024 and
2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFO\RI\/IATIO\I\\I
R A B IS A T

15 TRADE RECEIVABLES (Continued) 15 EZEWFIE(E)
The carrying amounts of trade receivables approximate R-ZZEZMEAA=THERZ=ZZ==
their fair values as at 30 June 2024 and 31 December F+-A=+—H BZEKKAE
2028. WEEHESEEAFEESE -
The Group’s trade receivables were denominated in the AEBWESEKRRBETATIE
following currencies: HEHE:

As at As at

30 June 31 December
2024 2023
R-Z-NE RZZZT_=F
AA=+H tZA=+—H

HK$’000 HK$’000
FET FHE T

(Unaudited)

(REER)
UsD ETT 103,935 69,719
HKD BT 107,590 87,836
RMB AR 8,348 5,480
Others EAb 105 288
219,978 163,323

16 TRADE PAYABLES 16 EZENRE

As at As at

30 June 31 December
2024 2023
R-ZZB-MFE R-_T_=%
AA=+H +tZA=+—H

HK$’000 HK$'000

THET TET
(Unaudited)
(REER)

Trade payables B SR HRIE 92,408 64,436
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

 EARGARAR & I IS B AP R

16 TRADE PAYABLES (Continued)

As at 30 June 2024 and 31 December 2023, the aging
analysis of the trade payables, based on invoice date,

were as follows:

16 EZENF

RZE-_WMFEARNA=
F+Z_HA=1T—H"
ENESEMNK

X H (&)

+EE-_E=-=
% EH A

EHERE DT

As at As at
30 June 31 December
2024
R-B-NF
AB=+H
HK$’000 HK$ 000
THET T
(Unaudited)
(RBE®R)
Within 30 days 30K AR 67,801 33,861
31-60 days 31E60K 15,440 15,224
61-90 days 61£290K 6,620 9,793
Over 90 days 90K M F 2,547 5,558
92,408 64,436
The carrying amounts of trade payables approximate RZEZMENA= + AN=ZF=-=
their fair values as at 30 June 2024 and 31 December F+-—A=+—H BEZEMZE

2023.

The Group’s trade payables were denominated in the

following currencies:

MEmEREAFERES -

REBHE SRR

%5t

BIATAE

As at As at
30 June 31 December
2024 2023
R-ZZFB-NME R-T-=F
~A=+H +t=—H=+—H
HK$’000 HK$’000
THET TET

(Unaudited)

(REEZ)
RMB ARE 63,679 52,531
HKD 77T 20,002 8,783
UsD £ 3,584 2,151
Others Hib 5,143 971
92,408 64,436
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

17 SHARE CAPITAL

Authorised:

2,000,000,000 (31 December 2023:
2,000,000,000) ordinary shares of
HK$0.01 each

Issued and fully paid:

532,000,000 (31 December 2023:
532,000,000) ordinary shares of
HK$0.01 each

 EARGAAAR & BT IS B R AT o

17 R
As at As at
30 June 31 December
2024 2023
R-ZZB-_NFE RZT_=%F
AB=+H +tZ—A=+—H
HK$’000 HK$’000
TER TET
(Unaudited)
(REEZ)
EE
2,000,000,0000% (==
—=F+ZRA=+—8:

2,000,000,000/%)

FHEEO0.01EITTH

TR 20,000 20,000

ERTRHBE:

532,000,000 (ZZE =~ =
F+—-A=+—8:
532,000,0000% )
SRMEC.OVETH
T I

5,320 5,320

18 BORROWINGS

Bank borrowings — amounts due on

demand and/or within one year shown

under current liabilities

18 &

As at

30 June
2024
R-ZZB-F
~NA=TH

As at

31 December
2023
R-ZETE=—=4F
+=—A=+—H
HK$’000
T T

HK$’000
THER
(Unaudited)
(REEZ)

RITIER — RBHAEBAT
FIREBR R S HR—
F R I HHRIB

96,174 47,879

As at 30 June 2024 and 31 December 2023, borrowings
of approximately HK$96,174,000 and HK$47,879,000,

respectively.

RZE-_NFEASA=Z+FBEER-ZZE-=
FH+_A=+t—"HBHEZSIGAE
96,174,000 7T }&247,879,00078 7T °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
BRI & WS R i

18 BORROWINGS (Continued) 18 B (&)
The Group’s borrowings were denominated in following REBOERDUTIEEE:
currencies:

As at As at

30 June 31 December
2024 2023
R-ZB-MFE R-T_=F
~AA=+H t=ZH=+—H

HK$’000 HK$’000
FHET THET

(Unaudited)

(RBE®)
HKD BT 64,263 47,090
RMB AR 31,911 —
VND WA - 789
96,174 47,879
The effective interest rates of the above loans (per FREFRR=_ZE-_WEFEANA=1+H
annum) as at 30 June 2024 and 31 December 2023 TECZF+ A=+ —HBHHER

were as follows: FMEMT -

As at As at

30 June 31 December
2024 2023
R-EB-_WME RZTZ=%F

ANB=+H +=-—A=+—~H
(Unaudited)
(REER)

Bank borrowings RITER 2.90%-6.44% 2.60%-7.43%
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

18 BORROWINGS (Continued)

As at 30 June 2024 and 31 December 2023, the
borrowings were pledged by certain assets with
carrying values shown below:

 EARGAAAR & BT IS B R AT o

18 B (&)
RZE-_NFEASA=TBEEZZ ==
F+ZA=+—B EREHETE
EEEE - EREREEEYNREOT

As at As at
30 June 31 December
2024 2023
R-ZZB-_NME R-ZT-=F
AA=+H tZA=+—H
HK$’000 HK$’000
TERT FET
(Unaudited)
(RBE®)
Right-of-use assets CREEE 79,339 80,234
Property, plant and equipment ME - BEKZMH 67,710 69,527
147,049 149,761

The carrying amounts of borrowings of the Group
approximate their fair values as at 30 June 2024 and 31
December 2023.

19 BANKING FACILITIES

As at 30 June 2024, the Group had aggregate
banking facilities of approximately HK$286,203,000
(as at 31 December 2023: HK$238,101,000) for
overdrafts, loans, letter of credit and trade financing.
Unused facilities as at the same date amounted to
approximately HK$189,933,000 (as at 31 December
2023: HK$190,081,000). These facilities were secured
by the Group’s right-of-use assets and property, plant
and equipment as set out in Note 18.

RZE_NFEASA=Z=+TEE-Z=-=
F+-_A=+—HB XEBEZKD
FEEEEEAFEEE -

19 SRITHE
MR-ZE-_NFENA=1+H AEBEH
BEY BEXR EERELREIHEER
B IR 1T B & A T 49 2286,203,000
BLTRZEZ=F+=A=+—
H:238,101,000/87T) 1A [ H K &)
FA & Bt & 58 49 A189,933,0007% 7T
(RZEBEZ=F+ZA=+—8:
190,081,000/ 7T) - % S @ & Jh BA
BRI TSN AEBRFERAEEER
W BENRBEEER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEIRRAAR & B AT

20 RELATED PARTY TRANSACTIONS 20 BEEARS

For the purposes of this report, parties are considered RAMSEME - 0—FH A H&E XM
to be related to the Group if the party has the ability, BEARE BB &S8R i N
directly or indirectly, to exercise significant influence BERTEN A EZ??%&"?%%E@ﬁ%
over the Group in making financial and operating EE@E - @A AIERBEAEE
decisions. Related parties may be individuals (being ZEBAE IEH&?&/Y?&%
members of key management personnel, significant L RKBRE) K EMELRE I
shareholders and/or their close family members) or BEXASE@H T (ZE@EHHER
other entities and include entities which are under the BAERTENERE XHRBIE
significant influence of related parties of the Group B ET IR EEE -

where those parties are individuals. Parties are also
considered to be related if they are subject to common

control.
The directors are of the view that the following EERR UTEARRRAERE
individuals and companies were related parties that ZETCMFER T ="FRA=T
had significant transactions or balances with the Group AEANBEAEREFRETEARARS
during the six months ended 30 June 2024 and 2023: BRI AR A S
Name of related  Relationship with the MBAEE HAQFE KK
parties Company/Group ol RES
Big Elegant Limited  Controlled by two of the EERRAT ARRANMEHR
executive directors of the TEEMEH
Company
SG Printing Company Controlled by four of the 7 B85 E0 MARAKMEA
Limited executive directors of the BRAT HITEEFTIE
Company
Hongkong Shine Significantly influenced by one of EREERES XAQAN—F
Tak Foundation the executive directors of the HERAA HITEERN
Association Limited ~Company BERTE

60 QP GROUP HOLDINGS LIMITED &8 &EZERERAH



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20 RELATED PARTY TRANSACTIONS
(Continued)

Other than those transactions and balances disclosed
elsewhere in this report, the following transactions were
carried out with related parties during the six months
ended 30 June 2024 and 2023:

(a) Transactions with related parties

The following significant transactions were
undertaken by the Group with related parties
during the six months ended 30 June 2024 and
2023:

 EARGAAAR & BT IS B R AT o

20 BBAE R 5 (&)

RAREEMEHABEENIZIR
EERON - AT R 5T BB B 57 R &
EENFER-_FE_=ZFA=+
B k] E AT

(@) BHBAIXRS
DAT%ﬁ*%TJEEZK%IEEEEJ
BHREBEZE-_ZE-_NFER=
:EEE/TH:+EJJ:/\1.H

7

Six months ended 30 June
BEASA=1THIEASEA

2024 2023
—_E_ME —_ET_=

HK$’000 HK$’000
FH&T AT
(Unaudited) (Unaudited)
(REE®) (REEZ)

Rental payment to: THHEER IE:T"
— Big Elegant Limited —EEBRA 522 522
Disposal of a motor HE—BWARET:
vehicle to:
— SG Printing Company Limited ~— — /8B E1fpl A R 2 A - 350
Sales to: HET:
— Hongkong Shine Tak Foundation — B#E ZEHE 4 &
Association Limited B R AA] - 930
Donation to: BRF:
— Hongkong Shine Tak Foundation — &8 &Z@&E ¢ €
Association Limited BRAF] 200 200

The amounts shown on the above table represent
the cash amounts paid to or received from the
related parties during the six months ended 30
June 2024 and 2023.

FRAREBEARBE-ZT T
FR_E-_=ZFA=+8H1
7~ ME A 1) B B 5 2 sk M ER A
REEH -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

 EARGARAR & I IS B AP R

20 RELATED PARTY TRANSACTIONS
(Continued)

(a) Transaction with related parties
(Continued)

The above transactions with related parties were
conducted in the ordinary course of the business
of the Group based on the terms mutually agreed
between the relevant parties.

(b) Key management compensation

Key management includes directors of the
Group. The compensation paid or payable to
key management for employee services was as
follows:

20 AR S (&)
(a) BBALXZ (&)

LR TR F IR AE
BERXGBARETREARS
77 KR TE B IR SR ST o

(b) TEEEEH M
IZEEERRASEES -
HEERBENIXENEIEE
BENHMEIIDOT

Six months ended 30 June
BEANA=THIEAREA

2024 2023

—E_UEF —E =%

HK$’000 HK$’000

FHBxT AT

(Unaudited) (Unaudited)

(REER) (REgEZ)

Directors’ fees EEHe 450 450
Salaries, allowances and benefits ¥4 -~ 2B R EWH

in kind 5,405 5,357

Pension scheme contribution RIKEETEIH 36 54

5,891 5,861
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFO\RI\/IATIO\I\\I
RS RR AR & BT BRI

21 COMMITMENTS 21 E&iE
(a) Capital commitments (a) BEAREIE
As at 30 June 2024 and 31 December 2023, RZEZWMFAAA=THERZ
capital expenditure contracted for but not yet EZ-_=F+-A=+—H B
incurred are as follows: AR ERAEENEARAS N
I

As at As at

30 June 31 December
2024 2023
R-B-mE N-T-=%
ANB=+H +t—A=+—H

HK$’000 HK$'000

FTERT T T
(Unaudited)
(REER)

Capital expenditure contracted for & &] %18 & & & 4 &Y

but not vet incurred BAMT
— Property, plant and equipment — 1% - BMEN & HE 18,659 21,020
- - _M E3 =
(b) Operating lease commitments (b) E&EHERRE
() As alessee i fERAMEA
As at 30 June 2024 and 31 December 2023, R-F-HFRA=T
the Group had future aggregate minimum % r=—== ;E + = A
lease payments under non-cancellable short :j:iﬁa '7ﬁ7ﬁ E/\\T?
term operating leases in respect of office fﬁﬁfﬁf%ﬁf%%g%ﬁé'\?f\ﬂ
premises are as follows: MRYRA R T &ZE

HERBBLRBMOT

As at As at

30 June 31 December
2024 2023
R-ZZB-_NE R-ZT-_=F
AB=+H +t=—A=+—H

HK$’000 HK$’000

FET T
(Unaudited)
(REEZ)

No later than one year —&F R 28 151
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

 EARGARAR & I IS B AP R

21 COMMITMENTS (Continued)

(b) Operating lease commitments

(Continued)

(i) As alessor
As at 30 June 2024 and 31 December 2023,
the Group had future aggregate minimum
lease receipts under non-cancellable
short term operating leases in respect of
investment property are as follows:

21 EiE (&)
(b) R&HEERE(E)

(i) EARLMEA
RZFE-_WMFEFASA=Z+
Ak-—_ZTE-_=Z=F+=H
=+t—H AEBERTH
BECHEERETHE
B W) 3 WELA) R R & K AR
ERIEMBENT

As at As at
30 June 31 December
2024 2023
R-ZZB-MFE R_T_=%F
AA=tH tZH=1+—H
HK$’000 HK$’000
THERT T
(Unaudited)
(REER)
No later than one year —FR 53 53
Later than one year and no later —F & EBRMERN
than two years 8 35
61 88

22 APPROVAL OF THE UNAUDITED
INTERIM CONDENSED
CONSOLIDATED FINANCIAL
INFORMATION

The unaudited interim condensed consolidated financial
information was approved and authorised for issue by
the Board on 23 August 2024.
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KEEROTHEREAYBER
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FE AR -
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