










CURRENCY 

Unless otherwise stated, all monetary amounts stated in this report are in Renminbi 

("RMB"). 

Our valuations are summarized below and the valuation certificates are attached. 

Yours faithfully, 

For and on behalf of 

Masterpiece Valuation Advis 

Regi anal Surveyor (GP) 

g Director 

Note: Mr. Oswald W Y Au is a member of the Hong Kong Institute of Surveyors (General Practice), an 

Associate Member of the Australian Property Institute and a Registered Professional Surveyor 

(General Practice) registered with the Surveyors Registration Board. He has over 20 years' experience 

in financial valuation and property valuation in Hong Kong, the PRC, the U.S. and the Asia Pacific 

region respectively. 
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