
 

  
 

 

If you are in any doubt about this Addendum, you should consult your stockbroker, bank 

manager, solicitor, professional accountant or other professional adviser. This Sixth Addendum 

forms an integral part of and should be read in conjunction with the Prospectus dated 19 

September 2022, First Addendum dated 1 February 2023, Second Addendum dated 28 April 

2023, Third Addendum dated 4 September 2023, Fourth Addendum dated 4 December 2023 

and Fifth Addendum dated 30 April 2024.  

 

The Stock Exchange of Hong Kong Limited, Hong Kong Exchanges and Clearing Limited, 

Hong Kong Securities Clearing Company Limited and the Securities and Futures Commission 

take no responsibility for the contents of this document, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

document. Authorization by the Securities and Futures Commission is not a recommendation 

or endorsement of TraHK nor does it guarantee the commercial merits of TraHK or its 

performance. It does not mean TraHK is suitable for all investors nor is it an endorsement of 

its suitability for any particular investor or class of investors. The performance of TraHK, the 

Net Asset Value per Unit and the performance by the Manager and the Trustee of their 

respective obligations are not guaranteed by the HKSAR Government. The HKSAR 

Government has given no guarantee or assurance that the investment objective of TraHK will 

be met. 

 

 

 

 

 

 

 

 

 

 

TRACKER FUND OF HONG KONG  

a Hong Kong unit trust authorized under 

Section 104 of the Securities and Futures Ordinance (Cap 571) of Hong Kong 

(HKD Counter Stock Code: 2800 / RMB Counter Stock Code: 82800) 

 

Sixth Addendum Dated 23 September 2024 

To the Prospectus Dated 19 September 2022 

 

This Sixth Addendum forms an integral part of and should be read in conjunction with the 

prospectus dated 19 September 2022, the First Addendum dated 1 February 2023, Second 

Addendum dated 28 April 2023, Third Addendum dated 4 September 2023, Fourth Addendum 

dated 4 December 2023 and Fifth Addendum dated 30 April 2024 (together, the "Prospectus") 

in relation to Tracker Fund of Hong Kong ("TraHK"). All information contained in the 

Prospectus is deemed to be incorporated herein. In the case of any conflict between this Sixth 

Addendum and the Prospectus, this Sixth Addendum shall prevail. 

 

Words and expressions not specifically defined herein will bear the same meanings as those 

attributed to them in the Prospectus. 

 

 

  



 

  
 

 

The Prospectus is hereby amended and supplemented as follows:  

 

1. All references to “business day” and “business days” in the Prospectus shall be deemed to 

be deleted in their entirety and replaced by the terms “Business Day” and “Business Days” 

respectively. 

 

2. The fifth paragraph under the section headed “IMPORTANT INFORMATION” of the 

Prospectus shall be deemed to be deleted in its entirety and replaced by the following: 

 

“The Units are offered for subscription solely on the basis of the information contained 

and representations made in this prospectus. The latest available annual report and 

accounts and semi-annual report and accounts of TraHK will accompany this prospectus 

and form an integral part of this prospectus. Although every effort has been taken to ensure 

the accuracy of the facts and matters set out in this prospectus, in the event of any 

inconsistency between the information contained in this prospectus and either of: 

 

(i) the Trust Deed (the “Trust Deed”) constituting TraHK and made between State Street 

Bank and Trust Company (the “Trustee”), State Street Global Advisors Asia Limited 

(formerly known as State Street Global Advisors (HK) Limited) as the then existing 

manager (“SSGAAL”) and Exchange Fund Investment Limited (the “Promoter”) 

dated 23 October 1999, as amended and restated by way of the third amended and 

restated deed made between the Manager and the Trustee dated 23 September 2024, 

or  

 

(ii) the form of the Participation Agreement (as defined in Appendix I – “Definitions”),  

 

the Trust Deed or the Participation Agreement (as applicable) shall prevail.  

 

With effect from 19 September 2022, the Manager was appointed simultaneously with the 

retirement of SSGAAL as the manager of TraHK, pursuant to a Deed of Retirement and 

Appointment of Manager dated 19 September 2022. No person is authorised in connection 

with the issue of Units to give any information, or to make any representation not contained 

in this prospectus, and any information or representation not contained herein must not be 

relied upon as having been authorised by either of the Manager or any of its directors or 

any other persons involved in the issue of Units pursuant to the offer contained in this 

prospectus.”  

 

3. The sub-section headed “Supervisory Committee” under the section headed 

“SUMMARY” of the Prospectus shall be deemed to be deleted in its entirety and replaced 

by the following:  

 

“The Supervisory Committee has the power to direct and the duty to oversee the Trustee 

and the Manager on matters relating to the management and administration of TraHK. The 

Supervisory Committee currently consists of six (6) members. See the section headed 

“TraHK – Administrative Provisions of the Trust Deed”. ” 

 

4. The first paragraph in the part headed “Reporting” under the sub-section headed 

“Administrative Provisions of the Trust Deed” under the section headed “TRAHK” of 

the Prospectus shall be deemed to be deleted in its entirety and replaced by the following: 

 



 

  
 

 

“TraHK’s financial year ends on 31 December each year. The Manager will arrange for 

annual financial reports to be prepared and made available in respect of TraHK and audited 

by TraHK’s auditors (who are currently KPMG). Such accounts, along with reports 

prepared and made available by the Manager and the Trustee will be published and 

forwarded or made available to Unitholders and posted on the TraHK website within four 

months of the end of TraHK’s financial year. In addition, the Manager will procure that 

unaudited interim reports will be published for the period ending 30 June and forwarded or 

made available to Unitholders and posted on the TraHK website within two months of the 

end of that period. The contents of these reports will comply with the requirements of the 

SFC Code.” 

 

5. The first paragraph under the part headed “The Supervisory Committee” under the part 

headed “Removal/Retirement of the Manager, the Trustee and the Promotor” under the 

sub-section headed “Administrative Provisions of the Trust Deed” under the section 

headed “TRAHK” of the Prospectus shall be deemed to be deleted in its entirety and 

replaced by the following: 

 

“The Supervisory Committee currently consists of six members (up to seven members are 

permitted). On an on-going basis, appointments to and removals from the Supervisory 

Committee shall be made by the Supervisory Committee itself. The Supervisory Committee 

meets as and when required and at least quarterly. Under the terms of the Trust Deed, 

certain matters require the approval of the Supervisory Committee. In addition, the 

Supervisory Committee has the power to direct and the duty to oversee the Trustee and the 

Manager on matters relating to the management and administration of TraHK. The 

Supervisory Committee is entitled to, amongst other things: 

 

• direct the Trustee and the Manager on matters relating to the creation and issue of 

Units; 

• approve Participating Dealers and the Registrar; 

• approve the appointment of, and require the removal of, service providers (excluding 

the Manager’s delegates) to TraHK; 

• approve valuation procedures and arrangements in respect of the suspension of 

creation or redemption of Units; 

• approve the appointment and removal of TraHK’s auditors; and 

• approve any amendments, alterations or modifications to the terms of the Trust Deed.” 

 

6. Sub-paragraph (c) of the fourth paragraph under the part headed “The Supervisory 

Committee” under the part headed “Removal/Retirement of the Manager, the Trustee 

and the Promotor” under the sub-section headed “Administrative Provisions of the Trust 

Deed” under the section headed “TRAHK” of the Prospectus shall be deemed to be deleted 

in its entirety. 

 

 



 

  
 

 

7. Sub-paragraphs (d), (e) and (f) of the fourth paragraph under the part headed “The 

Supervisory Committee” under the part headed “Removal/Retirement of the Manager, 

the Trustee and the Promotor” under the sub-section headed “Administrative Provisions 

of the Trust Deed” under the section headed “TRAHK” of the Prospectus shall be deemed 

to be deleted in its entirety and replaced by the following: 

 

“  

(c)     Dr. Kam Pok-man: Dr. Kam is a certified public accountant and was the Group 

Financial Controller of Jardine Matheson from 1984 until his retirement in 2010, 

thereafter appointed as Chief Executive Officer of the Accounting and Financial 

Reporting Council to 2013. Dr. Kam is a member of a number of accountancy 

bodies in Hong Kong, Australia, Canada and the United Kingdom. He is a member 

of Primary Healthcare Committee since July 2024. He previously served as a 

member of the Hospital Authority, the University Grants Committee and the 

General Committee of the Federation of Hong Kong Industries from 2013 to 2019. 

He also served as the IFRS Advisory Council of the International Accounting 

Standards Board from 2005 to 2011 and the president of the Hong Kong Institute 

of Certified Public Accountants in 1999 and 2000. Dr. Kam holds a PhD degree in 

accounting from the University of the Sunshine Coast and an MBA degree from 

The Chinese University of Hong Kong.  

 

(d)       Mr. Blair Pickerell: Mr. Pickerell currently serves as an Independent Director of 

The Principal Financial Group (listed on the NASDAQ), an Independent Non-

Executive Director of Link Real Estate Investment Trust, an Independent Non-

Executive Director of Dah Sing Banking Group Limited, and an Independent Non-

Executive Director of First Pacific Company Limited. Mr. Pickerell is also a 

member of the International Advisory Council of the Faculty of Business and 

Economics at the University of Hong Kong. Prior to his retirement from full-time 

employment, he served as Chairman, Asia of Nikko Asset Management Company 

until July 2015. He previously held senior positions at Morgan Stanley Investment 

Management, HSBC Investments Limited, Jardine Fleming Asset Management 

Limited, and Jardine Matheson Holdings Limited. He received his BA and MA 

degrees from Stanford University and an MBA from Harvard Business School. 

 

(e)       Mr. Wilfred Yiu:  Mr. Yiu was appointed Deputy Chief Executive Officer of Hong 

Kong Exchanges and Clearing Limited on 1 March 2024. In addition to this role, 

Mr. Yiu acts as Co-Chief Operating Officer and Co-Head of Markets with oversight 

of HKEX’s Markets and IT divisions. He is also Chief Executive of HKEX’s 

wholly-owned subsidiaries, The Stock Exchange of Hong Kong Limited and Hong 

Kong Futures Exchange Limited. Mr Yiu joined HKEX in 2019 as Head of Markets 

and was named Co-Chief Operating Officer in 2023. Since joining the Group, he 

has played a leading role in strengthening HKEX’s market infrastructure and 

diversifying its product and service ecosystem. He oversaw the launch of major 

initiatives including significant expansion to the Connect Programme, enhancement 

of Hong Kong’s role as Asia’s ETF marketplace, the rollout of Severe Weather 

Trading arrangements for Hong Kong market, HKD-RMB Dual Counter Model and 

Derivatives Holiday Trading, providing investors with greater opportunities and 

wider cross-border market accessibility. 



 

  
 

 

Mr Yiu has nearly 30 years of experience in international capital markets and has 

worked at global banks in the US, Mainland China, and Hong Kong. Prior to joining 

HKEX, he had a 20-year career with Goldman Sachs, where he was last Deputy 

Chief Executive Officer and Chief Operating Officer at Beijing Gao Hua Securities 

Company, a joint venture of Goldman Sachs in Mainland China, and was 

responsible for the company’s China sales and trading businesses. Previously, Mr 

Yiu was Head of Credit Structured Products for Asia at Goldman Sachs in Hong 

Kong. 

Mr Yiu is a member of the Advisory Committee for the Securities and Futures 

Commission. He is also a member of the Hong Kong Academy of Finance, an 

advisory board member of Research Institute for Business, and a Professional 

Fellow of the Honours Academy of The Hang Seng University of Hong Kong. He 

served as a governor for the board of the Dalian Commodity Exchange in China 

from 2015 to 2017.  Mr Yiu holds a Master’s degree in Computer Science from 

Stanford University and an MBA in Finance from the Stern School of Business at 

New York University.” 

8. The sub-section headed “The Manager” under the sub-section headed “Management and 

Administration” under the section headed “TRAHK” of the Prospectus shall be deemed 

to be deleted in its entirety and replaced by the following: 

 

“The Manager  

 

The Manager is a wholly-owned subsidiary of Hang Seng Bank Limited, a bank holding 

company in Hong Kong whose shares are traded on the Stock Exchange (0011.HK). The 

Manager is a Hong Kong-based asset management company specialising in managing 

funds related to mainland China and Hong Kong markets. The Manager is committed to 

providing investors with comprehensive investment management services through 

investment managers with extensive experience in managing funds (including a series of 

exchange-traded funds and retail funds) and investment portfolios for institutional and 

private clients. The Manager is a leading homegrown asset manager in Hong Kong, with 

extensive market leading asset management experience since its incorporation in Hong 

Kong in April 1993. The directors of the Manager are Wai Man Vivien Chiu, Wah Lun 

Rannie Lee, Say Pin Saw, Ka Wai Kathy Cheung, Pui Shan Lee, Wing Fai Wilfred Sit and 

Dominic Adam Skevington.” 

 

9. The definition of “business day” under the section headed “APPENDIX I – 

DEFINITIONS” of the Prospectus shall be deemed to be deleted in its entirety and 

replaced by the following: 

 

““Business Day” means (a) any day upon which (i) the Stock Exchange is open for normal 

trading and (ii) the Hang Seng Index is compiled and published, unless otherwise 

determined by the Manager and the Trustee; or (b) any other day or days as the Manager 

and Trustee may agree from time to time;” 

 

10. The definition of “Extreme Conditions” under the section headed “APPENDIX I – 

DEFINITIONS” shall be deemed to be deleted in its entirety. 

 

 

 



 

  
 

 

11. The definition of “Trust Deed” under the section headed “APPENDIX I – DEFINITIONS” 

shall be deemed to be deleted in its entirety and replaced by the following: 

 

““Trust Deed” means the deed of trust constituting TraHK, made between the Trustee, 

SSGAAL and the Promoter and dated 23 October 1999, as amended and restated by way 

of the third amended and restated deed made between the Manager and the Trustee dated 

23 September 2024 and as further supplemented, amended and/or restated from time to 

time;” 

 

12. The content under the heading “Directors of the Manager” under the section headed 

“PARTIES INVOLVED IN THE OFFERING” of the Prospectus shall be deemed to be 

deleted in its entirety and replaced by the following:  

 

“Directors of the Manager  

Wai Man Vivien Chiu 

Wah Lun Rannie Lee 

Say Pin Saw 

Ka Wai Kathy Cheung 

Pui Shan Lee 

Wing Fai Wilfred Sit 

Dominic Adam Skevington” 

 

13. The content under the heading “Auditors” under the section headed “PARTIES 

INVOLVED IN THE OFFERING” of the Prospectus shall be deemed to be deleted in its 

entirety and replaced by the following: 

 

“Auditors  

KPMG  

8th Floor, Prince's Building 

10 Chater Road, Central 

Hong Kong” 

 

The Manager accepts full responsibility for the accuracy of the information contained in this 

Sixth Addendum as at the date of publication and confirms, having made all reasonable 

enquiries, that to the best of its knowledge and belief there are no other facts the omission of 

which would make any statement in this Sixth Addendum misleading. 


