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CORPORATE INFORMATION
Directors
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Mr.Wong Sincere

Audit Committee
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Mr. Xu Zhihao
Mr. Wong Sincere
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Mr. Wong Sincere (Chairman)
Mr. Sang Kanggiao
Mr. Lam Ka Tak

Nomination Committee

Mr. Sang Kanggiao (Chairman)
Mr. Xu Zhihao
Mr.Wong Sincere

Company Secretary
Mr. Yu Kin Man Duncan

Authorised Representatives

Mr. Sang Kanggiao
(appointed on 8 July 2024)
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Registered Office

Vistra (Cayman) Limited

PO. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

Head Office and Principal Place of Business
in Hong Kong

Suite 1201,

1111 King's Road, Taikoo Shing

Hong Kong

Principal Share Registrar and Transfer Office in the
Cayman Islands

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO. Box 1350, Grand Cayman
KY1-1108

Cayman Islands

Branch Share Registrar and Transfer Office in Hong Kong

Union Registrars Limited

Suites 3301-04, 33/F

Two Chinachem Exchange Square
338 King's Road

North Point

Hong Kong

Principal Bankers

Hang Seng Bank
China Citic Bank International
Industrial and Commercial Bank of China (Asia)

Auditor

PricewaterhouseCoopers
Certified Public Accountants and Registered PIE Auditor

Stock Code
1483

Company’s Website

www.netago.hk
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FINANCIAL HIGHLIGHTS

For the six months period ended 30 June 2024 (the “Interim
Period”), unaudited operating results of the Group (as
defined below) were as follows:

- Revenue amounted to approximately HK$105,424,000
representing an increase of 2.7% compared to the
same period of the previous financial year (the
"Corresponding Period"”);

- Loss from continuing operations attributable
to shareholders of the Company increased to
HK$3,933,000 for the Interim Period as compared to
HK$ 1,124,000 for the Corresponding Period;

- Loss attributable to equity holders of the Company
amounted to HK$4,811,000 for the Interim Period
as compared to loss attributable to equity holders
of the Company amounted to HK$1,945,000 for the
Corresponding Period;

- Basic and diluted loss per share for profit from
continuing operations for the Interim Period were
HKO.5 cents;

- Basic and diluted loss per share for the Interim
Period based on weighted average number of

ordinary shares was HK0.1 cents;

- No dividend was declared for the Interim Period.
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INTERIM RESULTS FOR THE SIX MONTHS ENDED
30 JUNE 2024

The board of directors (the “Board”) of Net-a-Go Technology
Company Limited (the “Company”) is pleased to announce
the unaudited consolidated interim results of the Company
and its subsidiaries (the “"Group”) for the Interim Period
together with the comparative unaudited figures for the
corresponding period in 2023 (the “Corresponding Period”)
as follows:

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the six months ended 30 June 2024

BERZBRAR ((ARE)) EE
g (EEF) MAEBREALABRH
WEAE (AEE) RPHRE/HZ
REBREGETHER ER-F
“=FR# (EFERH) 2KEH
ZEEBRHFWT ¢

BRGRES 2 ERmER

BEZTMESRB=THLNER

Unaudited for the
six months ended 30 June

®#EARHA=+H

WEREA
REEZ
2024 2023
—ED@mE =4
Note HK$’000 HKS$'000
Mk FHET FET
(Re-stated)
(IRE7))
Revenue W & 4 105,424 102,657
Cost of revenue U 25 B A (97,843) (91,134)
Gross profit EF 7,581 11,523
General and administrative —RRITE S
expenses 5 (12,113) (11,240)
Other (loss)/income Hih (B548) URA (357) 364
Loss on disposal of financial HERATFESA
assets at fair value through BanZzEMEEZ
profit or loss E518 (1,041) (84)
Fair value gain/(loss) on financial  #AFEzt ABHEZ
assets at fair value through TREEZ
profit or loss NFEWRT
(#548) 616 (1,523)
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2024

Lo

>

FHRGEEZENKER @

BECZNESRA=THIEREAR

Unaudited for the
six months ended 30 June

®H=ESRHA=+H

WEREA
RIEBIZ
2024 2023
Note HK$'000 HK$'000
B 5 FAET FAET
(Re-stated)
(#R=E7)
Operating (loss)/profit B (F518) A (5,314) (960)
Finance income BRSO 6 2,109 3,263
Finance costs U E DN (1,204) (159)
Finance income — net B FSURA — 258 905 3,104
(Loss)/profit before income tax ~ FRFT{SIR AN (&518)
il (4,409) 2,144
Income tax expense Frisifs 7 (2,280) (1,697)
(Loss)/profit for the period from ZHIRJIFE R E X2
continuing operations (B518) &%) (6,689) 447
Discontinued operations RIS
Loss for the period from I HARS AR LR A 75
discontinued operations Z K518 8 (975) (912)
Loss for the period arising from s £ fE 4% 1 48 & £ 35
discontinued operations Z K518 (975) 912)
Loss for the period HARE RS 18 (7,664) (465)
Loss attributable to: THATEIEEIE
Equity holders of the Company ~ ANABEHER A (4,811) (1,945)
Non-controlling interests JEIEREE R (2,853) 1,480
(7,664) (465)
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CONDENSED CONSOLIDATED STATEMENT OF FAGEEEBRER @
COMPREHENSIVE INCOME (Continued)
For the six months ended 30 June 2024 HEZZWFSA=+HIEA
Unaudited for the
six months ended 30 June
BEAB=1+H
WEREA
RISEZ
2024 2023
ZEIME T =F
Note HK$'000 HK$'000
B 5 FHET FAET
(Re-stated)
(RREF)
Loss attributable to the equity ~ ANABE@mBEAR A
holders of the Company arise FEhEIERE -
from:
~ Continuing operations —FEREER (3,933) (1,124)
- Discontinued operations — AR PR TR (878) (821)
(4,811) (1,945)
Other comprehensive loss for REABHE M2 EEE
the period:
Items that may be reclassified to AEEMDEEEH
profit or loss ZIE 8
— Exchange difference on — BB INEEH
translation of foreign PE 2 ERE
operations (10,090) (910)
Other comprehensive loss for & AHIRE =M
the period, net of tax 518 (10,090) (910)
Total comprehensive loss for  Z<HAf & EE 84258
the period (17,754) (1,375)
Total comprehensive loss Tﬁ'])\j:ﬁ%ﬁ%ﬁ
attributable to: 51848
Equity holders of the Company $’A77ﬁé#%ﬁk (9,957) (2,409
Non-controlling interests FEIE Rt = (7,797) 1,034
(17,754) (1,375)
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CONDENSED CONSOLIDATED STATEMENT OF RSS2 EWER @
COMPREHENSIVE INCOME (Continued)
For the six months ended 30 June 2024 HEZZUFB=+HIENER

Unaudited for the
six months ended 30 June

B#ES~B=+H
WEREA
RISEZ
2024 2023
—EmE —T=fF
Note HK$'000 HK$'000
P EE FHET T
(Re-stated)
Ecs=cl))
Total comprehensive loss for the  ZRA T EE A
period attributable to the equity FELAEAE 2 E
holders of the Company arise Ei8%kE !
from:
- Continuing operations —FBREER (9,079) (1,588)
- Discontinued operations — AR PR TR (878) (821)
(9,957) (2,409)
Loss per share attributable to AT HEFERA A
the equity holders of the FE(EAEAE AR
Company during the period  E538 (&)
(HK cents) 10
Basic and diluted BEARREE
~ Continuing operations —FEREER (0.5) 0.2)
- Discontinuing operations —RRIEEER (0.1) 0.1
(0.6) 0.3)
Dividends (HK$) fg B (C87o) 9 (] 0

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2024 7
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CONDENSED CONSOLIDATED BALANCE SHEET AR S EERRR
As at 30 June 2024 AZEINFARB=+H
30June 31 December
2024 2023
—EDOE T =fF
<A +=A
=+H =+—H
(Unaudited) (Audited)
(REEEZ) (&%)
Note HK$'000 HKS$'000
B 5 FET FET
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment  #1% R KR & 11,983 18,687
Investment properties KREME 72,500 72,500
Right of use assets EREEE 0 3,363
Deferred income tax assets EEFTRIREE 0 550
Intangible assets HEILEE 9,405 26,312
Restricted cash ZIREIRE 0 2,152
Contract assets EREE 4 20,128 16,358
114,016 140,422
Current assets RENEE
Trade receivables B REIE 1 171,230 152,833
Deposit and prepayments and 1%~ FETRUIERK
other receivables Hh U =IE 112,700 17,096
Financial assets at fair value WAFEFAER
through profit or loss ZEREE 12 12,013 28,848
Inventories =758 10,244 4,070
Restricted cash ZREIRE 754 1
Contract assets BNEE 1,289 0
Cash and cash equivalents HERREEEY 301,516 245,234
609,746 448,082
Assets classified as held forsale  DEEAFIEHEZEE 8 8,498 =
Total assets mEE 732,260 588,504
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CONDENSED CONSOLIDATED BALANCE SHEET BRGEEEAGRR®

(Continued)
As at 30 June 2024

A _EUESNBE=+H

30June 31 December

2024 2023
—E@mE —T-=fF
~A +=A
=+H =+—H
(Unaudited) (Audited)
(REEEI%) (IRE1Z)
Note HK$'000 HK$'000
B 5 FAET FET
EQUITY R
Equity attributable to owners ZS AT EE AW
of the Company i
Share capital [ 7,950 7,950
Share premium R1nRE 628,837 628,837
Reserves (G (302,785) (291,148)
334,002 345,639
Non-controlling interests JEFERG TR 77,149 85,403
Total equity R 411,151 431,042
LIABILITIES &af&
Non-current liabilities ERBEE
Lease liabilities HEaE 651 1,898
Deferred income tax liabilities RIEFTEIEE 19,409 24,281
Deposits received BlEE 331 340
20,391 26,519

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2024 9
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CONDENSED CONSOLIDATED BALANCE SHEET

(Continued)
As at 30 June 2024

ARG EEERR®
A _EUESNBE=+H

30June 31 December

2024 2023
—TomE 2T =F
~A +=A
=+H =+—H
(Unaudited) (Audited)
(REEZ) (2B 1=Z)
Note HK$'000 HK$'000
B 5 FAET FET
Current liabilities mEAaE

Trade payables B ENIE 13 5,265 20,528

Accruals, provisions and other FEStER  BHER
payables Hh (I =IB 97,613 40,563
Lease liabilities HEaE 3,686 1,820
Consideration payables e 58,530 58,530
Deposits received [Ehe s 1,027 806
Current income tax liabilities BNEAFRRIREE 20,107 8,696
Loan from a shareholder R —2REER 14 114,490 0
300,718 130,943
Total liabilities mEE 321,109 157,462
Total equity and liabilities HEEkaE 732,260 588,504
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

w

|

(.3
i

a'r,

o

G SR SR

For the six months ended 30 June 2024 BHE_Z_NEAA=+HL-EAR
Share held
Share-based for employee Non-
Share Share Capital ~ Exchange  payment share Accumulated  Statutory controlling
capital  premium reserve reserve reserve scheme losses reserve Total interest Total
W 3]
o onEmn oBhE ) » )
kE  BREE AREE EREE OREE SEORLD  RIGR  EREE S ERER a3
HOOD  HKSOD MO HSO0 BRSO BSOSO RKSODD MO0 HKSO00  HKSEO
& TR #n  TEn TR TEn & TR . TR #
Balance asat 1 January 204
(Audited) 7,950 628,837 4986 3,587 2473 (35,880)  (306,227) 13913 345,639 85,403 31,08
Comprehensive income: L&l
Loss forthe period | - - - - - - (4811) - (4811) (2,853 (7,664)
Other comprehensive loss: ﬁ%%ﬂiﬁ :
Curency trandation diffrence EXHBEEE = = = (5,146) - - - - (5,146) (4,944) (10,090)
Totalother comprehensive  Ef12EHREE
loss ° o ° (5,146) ° o @ @ (5,146) (4948 (10,090)
Total comprehensive loss - - ° (5,146) ° ° (4811) o (9957) (790 (17,754)

Trnsactonwithownersin - 4% AL ZRE AR

their apacity asowners: ~ FHENTNRS .

Share-based payment ‘Aﬂ'ﬂazgmﬂﬁ - - - - 178 - - - 178 - 178
Transferto statutory resenve ERYd: - - - - - - (476) 933 457 (457) -
Acquistion of shares under
employee share scheme - ° = o © (2315) - - (2315) - (1,548)
Balanceasat30June 204 HZE-MERA=HAN
(Unaudited) i (REEH) 7,950 628,837 4,986 (1,559) 28651 (38,195)  (311,514) 14,846 334002 77,149 amst
Share-based  Share held Non-
Share Share Gaptal ~ Exchange  payment foremployee  Accumulated  Statutory controling
aptdl  premium resene fesene fesene s scheme losses fesene Tota interest Tota
WER  HEE
o ) L ‘ »
Bx  RBEE ExEE  EREE NREE REORR  BHGE  iEdE B ERERD ac
HGO WSO HODD  HSO0 WO HOOD  HSO0  HCDD  HOID  HSO OO
Tén A TEn  TEm A  TEn  TEn A TEn  TAR TEn
Balance asat 1 January 2023
(Audited) 7950 628837 4986 557 2317 (33561) 27138 13913 380631 9107 472738
Comprehensiveincome: 28
Lossforthe period ﬂﬁﬁﬁ - - - - - - (2861) - (2861) 23% 463)
Other comprehensiveloss: ~ Eft 2
Curency trandation difference EXHREZE - - S 910) S S S 5 910) 5 910)
Total other comprehensive  Efi2 A B
loss S S S 910) = S = S 910 S (910)
Totd comprehensieloss  2EHRLE - - s 910) 8 5 2861) s 377 23% (1375)
Transaction with owners in ﬂﬁﬁ)\ﬂﬁﬁﬁ}\w
their capacity as owners: Biﬁﬁ %5
Share-based payment bR guﬂ'\]fm S o S o 250 o S 5 2508 - 250
Transfer o statuto 3 THE - - - S S S 954) 1870 96 916) -
Balanceasat30Jne 2023 HZE-=EABZHAH
(Unaudited) s (REEH) 1950 68y 4986 461 830 Bssel (5197) 1578302 T
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CONDENSED CONSOLIDATED STATEMENT OF ARG SIRERER
CASH FLOWS
Unaudited
For six months ended
30 June
RISEZ
BE/B=1+H
E7REA
2024 2023
HK$’000 HK$'000
FAET FET
Net cash (outflow)/inflow from KREEETRIRS
operating activities Cmd) /RmAFEE (71,205) 4,061
Net cash inflow from investing SEREPTEIRE M
activities R 13,472 107,741
Net cash inflow/(outflow) from MEFHMERE
financing activities mAS On) FE8 115,889 (11,195)
Increase/(Decrease) in cash and BERIBEEEY
cash equivalents #m Geb) 58,156 100,607
Cash and cash equivalents at the BYRERREEEY
beginning of period 245,234 81,911
Currency translation differences B E =38 (1,874) 2,805
Cash and cash equivalents at BERRERREEEY
the end of period 301,516 185,323
Analysis of the balance of cash and ReRREEBMER
cash equivalents: SaR;ign
Cash and cash equivalents BeRIBEZEBY 301,516 185,323
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NOTES TO THE INTERIM FINANCIAL
INFORMATION

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 20 June 2013 as an exempted company
with limited liability under the Companies Law
(2010 Revision) of the Cayman Islands. The address
of the Company’s registered office is PO. Box 31119
Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205, Cayman Islands. The
Company's principal place of business is located
at Suite 1201, 12/F, 1111 King's Road, Taikoo Shing,
Hong Kong.

The Company is listed on the Main Board of the
Stock Exchange of Hong Kong Limited.

The Company is an investment holding company
and its subsidiaries are principally engaged in
environmental maintenance business, property
leasing business and securities trading business.

The condensed consolidated interim financial
information are presented in Hong Kong dollars
("HKS") unless otherwise stated. These condensed
consolidated interim financial information have
been approved for issue by the Board of Directors
on 28 August 2024.

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2024 13

.3
i e

h 'mﬁé

FRHA BB MR

—RRE
KRANRZE—=Z%7A
_+BREBEHEEHERABZE
(ZE—ZFEBITR) TH
EHFEEMAIAERRAE
[RAE] e AABIREMIE
BEHIAEZAPO. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West
Bay Road, Grand Cayman, KY1-
1205, Cayman Islands° Z</A 8]
FTESEMBAUNRERKRS
WA EE1115712681201 %

FARBREBBMERERE
RABEREM

FABDRKREERAFEF
HNB RS EENFRIRM
EEH MEEEXBRES
BEXES-

BRRARBAN HHERES

M BER U ET (THET))
25 b EMARE PR
BENERZZZMNENA
THN\HESFEHETE-



14

NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

2.

BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES

This condensed consolidated interim financial
information for the six months ended 30 June
2024 has been prepared in accordance with HKAS
34 “Interim financial reporting”. The condensed
consolidated interim financial information should
be read in conjunction with the annual financial
statements for the year ended 31 December 2023,
which have been prepared in accordance with
Hong Kong Financial Reporting Standards.

The condensed consolidated interim financial
information have been prepared under the
historical cost basis. The material accounting
policies used in the preparation of the interim
financial statements are consistent with those used
in the annual consolidated financial statements for
the year ended 31 December 2023, except for the
amendments and interpretations of Hong Kong
Financial Reporting Standards (“New HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants which have become effective in
this period as detailed in note 2.1 of this report.

MERBEERAR | —ST-MFEHRHEE
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (Continued)

[ 2

.3
i e

l’a '\.,dd
FHAR IR E R M EE @

2 RREEREAGFIK

2.1 New Accounting Standards and Accounting
Changes

Application of amendments to HKFRSs

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information
are consistent with those applied in
the preparation of the Group's annual
consolidated financial statements for the
year ended 31 December 2023, except
for the adoption of the following revised
Hong Kong Financial Reporting Standards
("HKFRSs") for the first time for the current
period's financial information.

- A

21 FEsERI KDt
fﬁﬁgj
=

IR ST BB
28

R AR
BREF IR BHE
RREUAEERT
F_SHE+-A=+—
ALFEZFEHEAH
BEEFIRAEER
B R A 2
HRHRA N T & BT
A (TEBH
|EER) 2 TR
5he

Amendments to HKFRS 16
EBUBRESLERF165F (BFTE)

Amendments to HKAS 1

EBGSERE IS (BFT4)

Amendments to HKAS 1
BB G EAF IR (B5TH)
Amendments to HKAS 7 and HKFRS 7

BBGHENERREBYH
WEERE7SR (BT 4)

The application of the amendments to

Lease Liability in a Sale and Leaseback

EREEIZFHEERE

Classification of Liabilities as Current or
Non-current (the 2020 Amendments”)
HEESEB B IETE (
[T ZZBFEET )

Non-current Liabilities with Covenants
(the 2022 Amendments”)
e 0 L =]
((ZTEZZFEET)

Supplier Finance Arrangements

RIEBMEZHE

DA AR R R AR AR B

HKFRS in the current interim period has no
material impact on the Group's financial
positions and performance for the current
and prior period and/or disclosures set out
in these interim condensed consolidated
financial statements.

SINEBYBREE
A BWAEBRRERZ
Al £ E B R B5IR 00~ B
BEERAEHSH
B RERAREAEL
FEEE Ao

R =
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

SEGMENT INFORMATION

3.

(a)

Analysis of segment revenue and results

The Chief Operating Decision Maker
("CODM") has been identified as the
Directors who review the Group's internal
reporting in order to assess performance
and allocate resources. The CODM has
determined the operating segments based
on these reports.

The Group has four operating segments (i)
environmental maintenance business, (ii)
media advertisement business, (iii) property
leasing business, and (iv) Trading business.

Certain comparative figures has been
reclassified to conform with current year’s
presentation.

The "Others” business segment consists of
the financials of selling of cosmetics business
and selling of frozen meat business.

MERBEERAR | —ST-MFEHRHEE
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NOTES TO THE INTERIM FINANCIAL

!

INFORMATION (Continued)

[
i &

% HAé

FHIM BB R M @

3. SEGMENT INFORMATION (Continued) 3. DEER @
(a)  Analysis of seqment revenue and results @ 7Eb l/}?ﬁu W EST b
(Continued) f/f #@)
Segment revenue and results DEW R A
The following is an analysis of the Group's rEBREmRERZD
revenue and results by operating segment: KRS 25 M
T
Environmental Media advertisement Property leasing
maintenance business business business Trading business Discontinued operations Total
i e BEREER HERRER BRER RIHIEER &t
ded30ume  Sikmonthsended30)une  Sixmonthsended30Jume  Sikmonthsended30)ne  Sixmonthsended30Jume  Sikxmonths ended 30 June

HEABZTALAER HERRZTALARA EEAA=tALAER

HEARZTRLAER HERA=THLARR ®EARZTALAER

04 m 04 nm 04 m 04 04 0 04
I8CmE CECCE CECWE CEISE CEIME O I3CmE ZEImE CIT-E ZEICRE O
(Unaudited) ~ (Uraudtes)  (Unaudited)  (nauded)  (Unaudited)  (Unaudied)  (Unaudited) | (Unaudited) ~ (Unaudted) ~ (Unaudited) ()
(REBH) (RUEW) (REEW) (REBH) (RUER (RiENW) % (REEH) (RIER) (RUBW (703
HKS'000 HIS0 — HKS'000 HISOD K000 HISO0 — HKS'000 00 HKS'000 HISO0 — HKS'000
Tén TEn T TEn TRm  Tan TAn TR TEn TR TEm
81,351 n318 3791 B 9% 134 19,286 9975 338 789 108752 109346
proftand oss 616 (153) 616 (153
Seqmentpoftfos) AuEH/ BB 8464 69 (143) 0 ] o7 261 (171 o75) o) ) 47
Finance ncome EELIN 2109 34
Finance costs S (1.204) (159
Undocated componteexpenses - RAEATER (108 66l
Protbeore ncome e WA aRARR

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment profit/(loss)
represents the profit earned/loss incurred by
each segment without allocation of central
administration costs, depreciation of certain
plant and equipment, directors’emoluments,
finance income, finance cost and exchange
gain/(loss). This is the measure reported
to the CODM for purposes of resources
allocation and performance assessment.

5384) 18

KENMz It HRA
FEBGHBEREMER -
DEpEF, (BH) B
’n\%ﬁﬂi DECRRITEHE
B ETHERRET
E-BEFE -MBK

A~ B R A K FE S U
m/ (B518) PREEE 2 i
A/ EEZEIB UL
ERTFTEBHRERKE
RN EIRD B EsT
fHB9FE N
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @
INFORMATION (Continued)

3. SEGMENT INFORMATION (Continued) 3. SEfEHE@
(b)  Segment assets and liabilities b DEHEEREE
The following is an analysis of the Group's rEREEREBEZD
assets and liabilities by operating segment: mERESHEZ250M
O
Environmental Media advertisement Propertyleasing
maintenance business business business Trading business Discounted operations Total
i E BEREZR HEREER 8528 RHIEEE it

Asat At Asat Asat Asit Asat Asat Asat Asit Asat Asat Asat
30June 31December  30hume 3Decerber  30Jume 31December  30Jume 310ecember  30June 31 December  30June 31 December
0 m 04 0 w4 m 04 pivi} 024 m 04 pivi}

3 3 13 3 13

B 3% . 3 B 23=F . 3 .
128 SR s a3 C§ImE I8 ZROME 1B
-8 AAZtR -8 ARSHA #AZtR -8 ABStR  =t-B

(Unaudited) ~ (udted) (Unaudited)  (Audied)  (Unaudited)  (Adted)  (Unaudited)
(REEW) (TR (RABW) (D2 GREBN)  (TEW (R4ER)
HKS'000 HISD — HKS'000 HISOD — HK§000 HIS0 — HKS'000
& T TR tEr TR i T

(Unaudited) ~~ (Adted)  (Unaudited)
) GEEW  (TEN) (REEW)
HK§'000 HISO0 — HKS'000
T TR TAn

Seqmentassets EE 211,748 W3k 108,181 0 72803 2661 2010 55839 8498 B9 9240 005
handahequiaents  FERFESED 56 1B
Deferedincome ases  ELARHERE 0
Otneruneloceted coporteases EftR ARATEE 1504
Totd asels agE MW B
Seqment abiites L 8775 e 128921 0 6% 114 3505 10397 0 0 181897 61163
Defered income ta abifes ~ ERLFRHEE 19409 U8
Congideraion payales EfifE 58530 58530
(urentinome taciedes — MFFRRAE 0107 86%
Oterunloedcopoe RfFARATEE

iabilies 41,166 479
Totd lables EEE E7AR [ I
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

3.

SEGMENT INFORMATION (Continued)

(c)

Geographical information

Revenues are attributed to geographic

areas based on the location of customers.

Revenues regarding geographical segments

based on the location of customers or

revenue source for the Interim Period are

presented as follows:

2 '\.f
PEREAFEE R M EE e

3. DEEM@®

©

HEER

IR (& ARG W R T 3%
R E] ) o H 87
HAR R R FRTE st E IR
AR B ) B9 @ ) BB
W25

For the six months ended

30 June
B#E=/~<A=+H
WEREA
2024 2023
ZEomE T =fF
(Unaudited) (Unaudited)
(REEEZ) CREEEZ)
HK$'000 HK$'000
FHT FHET
Continuing operations: FBREER .
- China —HE 87,330 93,663
— Hong Kong —&54E 18,094 8,994
105,424 102,657
Discontinued operation: AR ARE RS
- China —FRE 3,328 7,289

Information about major customers

During the Interim Period, no single

customer accounted for more than 10% of

the Group’s total revenue (six months ended

30 June 2023: Nil).

BT EEFIIEN

KA HAEAR *EE/_DD
ERMAEERMBKEDN
10%th(éﬁzi_7_£
FARA=Z+B1EAE
B o
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NOTES TO THE INTERIM FINANCIAL

\’g‘ l,

)

I
&

INFORMATION (Continued)

4,

MERBEERAR | —ST-MFEHRHEE

REVENUE

FHIM BB R M @

Turnover which consists of revenue from (i)
environmental maintenance business, (ii) property
leasing business, (i) media advertisement business
and (iv) trading business, for the Interim Period
together with the comparative unaudited figures for
the Corresponding Period are as follows:

W am
FRERERRE 2 SR BB E R A
RIBHERES (MWEEEE
B iREESEBRIVE
SEFNRDEREERM
ZAREBZERBFNT

For six months ended

30 June
HEAA=1+H
WEREA
2024 2023
—EmE T =fF
(Unaudited) (Unaudited)
(REEEIZ) (REEZ)
HK$'000 HK$'000
FAET FET
Continuing operations EREER
Revenue &
Environmental maintenance IRIGHEE TS ©
business:
Service income for provision of IRBIRIBAE AR TS
environmental maintenance BIBRFS WA
services 81,351 91,318
Property leasing business: YIEREER
Rental income HEWA 996 1,364
Media Advertisement business:  {HBEEE &S ¥55 ©
Advertising Income BEW’A 3,791 =
Trading business: BHER:
—Trading at cosmetic products — 1 mES 19,142 8,994
~Trading of frozen meet —BRES = 902
- Dividend and interest income —BFEERER
from security trading MEWA 144 79
105,424 102,657
Discontinued operation: ISR
- Sales of medical devices —IH & BB A 3,328 7,289
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

4,

-f*\ '\j
FHEARA TS B LM EE @

REVENUE (Continued) 4. WE= @
Assets related to contracts with customers EESAIEZCEE
The Group has recognised the following revenue- AERBBUTRREEE
related contract assets HNEE
As at As at
30June 31 December
2024 2023
RIZ2Z=HF
RIZTZME +ZA
~NB=+H =+—H
(Unaudited) (Audited)
(REEEIR) (RRE1Z)
HK$'000 HK$'000
FAET FET
Contract assets BHEE
Classified under: DREUWT
— non-current assets —JERBEE 33,206 29436
Less: loss allowance B BRI (13,078) (13,078)
20,128 16,358

As at 30 June 2024, contract assets were mainly
arisen from a service contract with a customer of
its environmental maintenance business in which
the Group has provided the relevant services with
an agreed payment schedule of 8 years. Up to
the date of this report, the Group has recognised
accumulated revenue of HK$32,626,000 (31
December 2023: HK$32,626,000) in relation to this
project. Since the Group has yet to receive audited
project report from the customer as at respective
year end date, the contract assets have yet to be
converted to trade receivables as at 30 June 2024
(31 December 2023: same).

RIZEZWERA=+H"
BHNEETEREAEERHA
— 2R HERIBEHEE
SN ZIRBEH HPARER
B BHEN/N\EGREEE
RIRHERRD BEAKRS
B> "&EECHZEE R
0 R 5t U E532,626,00058 75 (Z
T_=F+ZHA=+—8":
32,626,000 7T) c RN EE
E#ILEHE AEEHAER
P& EZIBERS P
EWENAB=Z1TH AL
EENASRAEZRNTHIE
(ZEZ=F+ZB=+—
H:#8R)
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @

INFORMATION (Continued)

4, REVENUE (Continued) 4,

Assets related to contracts with customers (Continued)

The accumulated impairment of the Group's
contract assets of HK$13,078,000 for the Interim
Period (31 December 2023: same) was made based
on individual impairment assessment carried out for
the customer which have an impairment indicator.

Iz @
EFRSAIEMZ EE )
SEBENEERTPHE
Bz R51E51813,078,0008 7T
(ZEZ=F+="BA=+—
H: AR BERURETRE
BRE L ETHERREST
fEEd -

5. GENERAL AND ADMINISTRATIVE EXPENSES 5. —MRRITHER
For six months ended
30 June
HBEARBA=1+H
E7REA
2024 2023
—EomE —T-=#
(Unaudited) (Unaudited)
(RE&E1Z) (R#& 2B 1)
HK$’000 HK$'000
FHET FET
Depreciation on fixed assets EEEEITE 850 705
Legal and professional fee FEREREEER 343 320
Rent and rate R E 417 621
Share-based payment expenses MRRHAERN
NN E2 178 2,503
Staff salaries and allowances B T3 k2R 6,554 4672
Travelling expenses EiRE 215 353
Others Hith 3,556 2,066
12,113 11,240
6. FINANCE INCOME 6. BAFSURA

The finance income for the Interim Period
amounted to approximately HK$2,109,000 (six
month ended 30 June 2023: HK$3,263,000) mainly
comprised of interest income on short-term bank
deposits.

22 MERBARAR| ZZZOERRERS
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

1.

(.3
i e

% 'Mﬁd
hEAEA B E R M EE @)

INCOME TAX EXPENSE 1. FhigiBx
For six months ended
30 June
HEARB=1+H
@A
2024 2023
ZTomE —ET=F
(Unaudited) (Unaudited)
(REEEE1Z) (R &EZ)
HK$'000 HK$'000
FAET FAET
Current income tax BREAPR1STR

Hong Kong profit tax EEFBHR -

PRC enterprise income tax 2RISR 2,280 1,697
Income tax expenses FRiSMBE 2,280 1,697
Hong Kong profits tax has been provided at the BAEMNERRZ 6. S%E’Jﬁ‘ '?/‘L
rate of 16.5% on the estimated assessable profits HEZ-_NMERZZZ=
for six months ended 30 June 2024 and 2023. The FRB=Z+tHLEXREEH TE
applicable corporate income tax rate for Mainland SRR AT TR B E - P E
China subsidiaries is 25% on the estimated A BT B A B S H st E R
assessable profits. MaMNWEREEMSRR

A%
DISCONTINUED OPERATIONS 8. ARIMIREEFE

On 30 April 2024, the Board agreed to dispose
of the sales of medical devices business at a
consideration of RMB22,500,000. The Board is of the
view that the disposal serves as a good opportunity
for the Group to cut loss and realise the investment
in the disposed Company and to dedicate its
resources to other business segments of the Group.

As the disposed businesses are considered
as separate major line of businesses, the
corresponding operations had been classified
as discontinued operations as a result of the
completion of such disposal.

R-ZE-_MEMB=+H &
EERELEHEBESEM
2% REA AR22,500,000
TCEEERA HEFTER
AEEBIMEERRHER
ANKREUEBEERAR
NEBMHMER DL B

HREHEEXEBRRES—EE
VYTEER HREFEEE
EETRMOB|HERILEE
EES e
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

8.  DISCONTINUED OPERATIONS (Continued)

FHARFEE R M EE @

The results of these discontinued operations for the
six month period ended 30 June 2024 and 2023 are

set out below:

RIEREETE @
HE_Z_NMEKR_ZT_=
EXRB=Z+HIEANESHRE

RIEEEEB 2 EFEHRIW

T
For six months ended
30 June
HBE/B=+H
E7REA

2024 2023

(Unaudited) (Unaudited)

(REEEZ) (REEFEZ)

HK$’000 HKS'000

FAET FET

Revenue g 3,328 7,289
Other income Hanlg A 4 16
Cost of revenue W 23 B S (3,215) (5,798)
Administrative expenses THMAZ (1,047) (2,420)
Operating loss S = (930) (913)
Finance income RS 1 1
Finance cost TSR AS (46) =
Finance cost — net TSRS - F5E (45) 0
Loss before income tax FRFTISRAIEB (975) (912)
Income tax expense PSR - =

Loss for the period from discontinued 4% 148 & S #5 K HE R

operations E518 (975) 912)
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

8. DISCONTINUED OPERATIONS (Continued) 8. ARIMEREEF &

HEFERZ-ZZ-_MNFENA
—HEMR N2 ZMHEKRA

The disposal was completed on 1 August 2024. The
carrying amounts of assets and liabilities as at 30

June 2024, were as follow:

=—tH BEREREZIREE

REUE -

HKS$'000

TET
Property, plant and equipment ME-BE KRR E 132
Intangible asset B EE 16,251
Inventories 3= 4357
Right-of-use assets BRREE 1,067
Trade receivables B 5 ENIE 1,502
Deposits and prepayments Y& KRB IE 2,519
Cash and cash equivalents HERREEEY 9,463
Trade payables BRENRIE (8,054)
Accruals, other payables and provision FESTE A~ EAE I RUIB R EE (16,776)
Contract liabilities aHaE (740)
Income tax liabilities Fr8faR 33)
Lease liabilities HEAE (1,190)
Assets classified as held for sale DEARFEHESE 8498
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NOTES TO THE INTERIM FINANCIAL RHEARA B E LM EE @
INFORMATION (Continued)
9.  DIVIDENDS 9. KRS
The Directors do not recommend payment of BEE R BRI
interim dividend for the Interim Period (six months FHARE BEZZE =X
ended 30 June 2023: Nil). A=+H1LXEA &) -
10.  LOSS PER SHARE 10. SiEE
(a)  Basic @ E&
Basic (loss)/earnings per share is calculated SFIREXR (518) &BF
by dividing the profit attributable to owners TR R EIER AR
of the Company by the weighted average 1l A BR AP R EAEA RS
number of ordinary shares in issue during R E—HMBFERSES
the Interim Period and corresponding period BT @RI
of previous financial year. HEHEo

For six months ended
30 June
B#E=/A<A=+H

WEREA

2024 2023

—TomgE “ET=F

(Unaudited) (Unaudited)

(REEEZ) (RS BE1Z)

Loss attributable to owners of A~ AT A AFE(S
the Company (HKS 000) &8 (FE&71) (4,811) (1,945)

Weighted average number BETEERME
of ordinary shares in issue T (FR)
(thousands) 769,817 772,106

Loss per share (HKS) ERREIE CBT) (0.006) (0.003)
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

.3
i e

jf*\ '\.,dd
FHARFEE R M EE @

10.  LOSS PER SHARE (Continued) 10. SkESE®
(b)  Diluted ®) #HE

Diluted earning/(loss) per share is calculated SREBERAN, (B8
by adjusting the weighted average number THRBREEMMME BT
of ordinary shares outstanding to assume BaTZ AR ERARe®
conversion of all dilutive potential ordinary TEERNMETYS
shares. For the Interim Period, the diluted HAEBH o PR
loss per share equal the basic loss per share B> HRBEBAARRK
since the vesting of the share options under P EEENST 8| IE T BRERS
the share option scheme of the company ErEHERBIBEESE
would not have a dilutive effect on the loss BEXE BREBEES

per share. BERESREREE-

11.  TRADE RECEIVABLES n. BSRKEIAE

30June 31 December
2024 2023
TEC=F

—TmE +=8

~B=+H =+—H
(Unaudited) (Audited)
(REEEZ) (IRE1Z)
HK$'000 HKS$'000
FHET FAET
0 to 30 days 0&30H 17,929 17,280
31 to 60 days 31&860H 9,467 12,537
61 to 90 days 61Z290H 8,387 11,650
More than 90 days #8iEo0H 136,000 111,919
171,783 153,386
Loss: loss allowance B BEEE (553) (553)
171,230 152,833
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

11.  TRADE RECEIVABLES (Continued)

As at 30 June 2024, the Group's trade receivables
mainly comprised receivables from the Group's
environmental maintenance business. They are
related to customers for whom there were no
recent history of default.

Provision for impairment of trade receivables in the
amount of HK$553,000 was made as at 30 June
2024 (as at 31 December 2023; HK$553,000).

12.  FINANCIAL ASSETS AT FAIR VALUE THROUGH

FHARFEE R M EE @

1. BSREIEIE @

RZZBZMFEARB=+H"=K
EENEZERHIEBEETEZS
EREAERIRIEHEER
2 FEWERIE - B 5 FE W Fh I8 £
AT EENCSRNERE

A o

RZIZEZWFERABE=+8I
ERE S EWRIEEHRE
i 5553,0008 T (N2 Z=
F+ZHA=+—8 5530008

7T) °

2. BAVESABmZE

PROFIT OR LOSS MEE
30June 31 December
2024 2023
—E-=f&
—EmE +=A
~NB=+H =+—H
(Unaudited) (Audited)
(REEEZ) (1R E1Z)
HK$'000 HK$'000
FAET FET
Hong Kong listed equity securities BB LEMRAE 6,354 21,254
Unlisted equity investments JEEHRRAREE 5,659 7,594
12,013 28,848
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @

INFORMATION (Continued)

13.  TRADE PAYABLES 1B. BZEIRE
The aging analysis of trade payables based on the BREZHHETMNE S EN
invoice date was as follows: FIBRRE DT -

30June 31 December

2024 2023

TEI=4F

—EmE +=5B

~B=+H =+—H

(Unaudited) (Audited)

(REEE1Z) (2B 1%)

HK$’000 HK$'000

FHET FAET

0-30 days 0%30H 711 2,758

31-60 days 31E260H 576 2,866

61-90 days 61F90H 1,012 1,002

More than 91 days B H 2,966 13,902

5,265 20,528

The carrying amounts of the Group’s trade payables REEWE S BN RIENER

approximate their fair values and are denominated EEAEQAFEES  LUA
in RMB. R¥EstE-
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

14.

15.

RELATED PARTY TRANSACTIONS

Loan from a shareholder

On 30 April 2024, the Company and Mr. Sang
Kanggiao ("Mr. Sang"), the controlling shareholder
of the Company and chairman of the Board of
Directors, entered into a loan agreement under
which Mr. Sang borrowed an unsecured loan to the
Company amounted to HK$114,490,000 with an
interest rate of 5.0% per annum for a term of 1 years
from 30 April 2024. The carrying amounts of loan
from a shareholder approximate their values, are
denominated in HKS$ and repayable on demand.

Mr. Sang had confirmed his intention not to
demand for repayment of the outstanding balance
for coming twelve months from the date of this
report.

EVENTS AFTER THE REPORTING PERIOD

There is no material subsequent event undertaken
by the Group after 30 June 2024, up to the date of
this report.

30 WEMEAIRAR| —Z-MFEREERS

FHARFEE R M EE @

14 FAMHERS
FE—ZREZ B

RIEZOFEMRB=+H"
RABIEAR N B ERKEFR
BEEGTIRERBELE (TH
SoiE)) ST ER R KL
EhERERQABH—E2
RB73114,490,00078 T AV IR
B FMEAS0% HRA
BEEMWFMB=+HiE
1FoEBN—LRRZERN
FREEROEEE LBt

RELERISAERM RAX
BREABME+T_—_@BEANTE

EREEREEGRR

5. HwREHREE

BEXARSEHR AEERT
Z_MERB=tHRBIE

BEBAMBREE-



MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS AND OPERATIONAL OVERVIEW

Since June 2024, the Group invested in media
advertisement business. Information reported to the
CODM for the purposes of resources allocation and
performance assessment, focuses on the results of the
Group's operating segments.

The Group's reportable segments are as follows:

)] Environmental maintenance business
ii) Property leasing business

)] Media advertisement business

iv)  Trading business

The Group recorded a revenue of approximately
HK$105,424,000 for the Interim Period, compared to
a revenue of approximately HK$102,657,000 for the
Corresponding Period, representing an increase of
approximately 2.7%.

Gross profit for the Interim Period amounted to
approximately HK$7,581,000 (Corresponding Period:
HK$11,523,000). After taking into account of the general
and administrative expenses, other loss, loss on disposal
of financial assets at fair value through profit or loss, fair
value gain on financial assets at fair value through profit
or loss and net finance income, the Group recorded loss
attributed to the equity holders of the Company from the
continuing operations was approximately HK$3,933,000
for the Interim Period (Corresponding Period: Loss of
approximately HK$1,124,000).

For the Interim Period, the discontinued operation
recorded a revenue of approximately HK$3,328,000,
compared to a revenue of approximately HK$7,289,000 for
the Corresponding Period. Loss attributed to the equity
holders of the Company from the discontinued operations
was approximately HK$878,000 for the Interim Period
(Comparative Period: Loss of approximately HK$821,000).

-c*\ '\.j

BEEE R RO
EBREERE
EoSCMEAAR ARERE
BERESES - HERORRER
AT E B AR E 2R E
IR A S S 5 RO 48 o

FEENFECEREDHUOT

N IRIRAEEETS
i EEEE
i) IHEEEEER
V) BZEH

RAEPHAEAE AERBRESREY
105,424,0007% 7T > M = F B HARI UL
&= B4 23102,657,00058 7T N4
2.7%°

AP RARAE EF49 747,581,000 7T
(KERBHE © 11,523,000 75) o 4
BE—HRETEASZ HMEE
ERATEFABRZEMEEY
BIE-RBATESABREZERE
EZAFEWREKRIMBEIRA S
AEBMPAPREBRSHELCE
EB AN ERER AEGLEIE
#93,933,0008 7T (EFRH | BEY

1,124,0007 7T) °

A HRHA RS 0 AR IR AS S HFF RS IR
##93,328,00078 70 > M = F B HAM
##97,289,00078 7T o AR R HARA AR 1E
REXEB AN RERE AEML
E518497%4878,0008 7T (ZER : B
$849821,000587T) ©

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2024

31



32

L i P A
g B

4

Disposal

Taking into account the uncertain market and increasingly
challenging operating environment in the selling
of medical devices business and the unsatisfactory
performance of sales of medical devices business (the
“Disposed Company”), a strategic decision was taken
and executed to dispose the Disposed Company (the
“Disposal”).

On 30 April 2024, the Board agreed to dispose of the
Disposed Company at a consideration of RMB22,500,000.
The Board is of the view that the disposal serves as a
good opportunity for the Group to cut loss and realise the
investment in the Disposed Company and to dedicate its
resources to other business segments of the Group. The
Disposal also helps to streamline the business in order to
improve the liquidity and overall financial position of the
Group.

All the conditions precedent under the disposal agreement
have been fulfilled and completion of the Disposal took
place on 1 August 2024. For details, please refer to the
announcement of the Company dated 30 April 2024 and 1
August 2024.

Discontinued Operations

Sales of medical devices business has been classified as
Discontinued Operation in accordance with International
Financial Reporting Standard 5 ("HKFRS 5"). It was
estimated that the Group will record an unaudited
gain on disposal for approximately RMB30,460,000
(subject to Completion) before deducting the expenses
associated with the disposal. For details, please refer to the
announcement of the Company dated 30 April 2024 and 1
August 2024.
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The environmental maintenance business is headquartered

Environmental Maintenance Business

in Chengdu, and is penetrating into other regions in the
PRC such as Xinjiang Autonomous Region, Hebei Province
and Inner Mongolia Autonomous Region. Its scope of
services mainly includes (i) janitorial services for public
areas in cities; (ii) classification management of solid
waste, bulky garbage and food waste; and (iii) facility
maintenance management of refuse collection points.

During the Interim Period, the environmental maintenance
business recorded a revenue of approximately
HK$81,351,000 compared to a revenue of approximately
HK$91,318,000 for the Corresponding Period. The
performance of environmental maintenance business
experienced a decline compared to the Corresponding
Period as the management exercised caution and was
prudent to bid new projects, which resulted in decrease in
revenue as there were no new projects secured in 2024.

As of 30 June 2024, the Group had a total of 6 (30 June
2023: 10) environmental maintenance service contracts in
progress with the total contract amount of approximately
RMB267 million (30 June 2023: RMB531 million) for the
remaining contract term.

Media Advertisement Business

The Company started to engage in media advertisement
business in the PRC in May 2024 and started to record
advertising revenue in June 2024. During the Interim
Period, the business generated revenue of approximately
HK$3,791,000 for the Group.

As at the date of this report, the Group has signed 54
advertisement contracts, which generated advertising
revenue of approximately RMB52.40 million. The amount of
advertising revenue to be recorded in 2024 is expected to
be not less than RMB150 million.
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Property Leasing Business

During the Interim Period, two rental contracts were
renewed with a lower rental rate. The Group recorded a
rental income of approximately HK$996,000 for the leasing
of an office in Beijing (Corresponding Period: approximately
HK$1,364,000).

Trading Business — cosmetic products trading

During the Interim Period, the cosmetic trading business
generated approximately HK$19,142,000 (Corresponding
Period: Approximately HK$8,994,000) revenue to the Group.

Trading Business — frozen meet trading

The trading of frozen meat business was terminated in the
year of 2023.

Trading Business — securities trading business

During the Interim Period, the Group invested in the
security markets with a more conservative manner which
disposed various listed equity securities and arranged for
various principal protected deposits with a bank in HK to
receive safe and stable return.

The Group recorded fair value gain on financial assets
at fair value through profit and loss in the amount of
approximately HK$616,000 (Corresponding Period: Fair
value loss of approximately HK$1,523,000), loss on disposal
of financial assets at fair value through profit or loss in the
amount of approximately HK$1,041,000 (Corresponding
Period: Loss of approximately HK$84,000), and dividend
and interest income in the amount of approximately
HK$144,000 (Corresponding Period: approximately
HK$79,000).
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FINANCIAL REVIEW

Revenue

The table below sets forth the revenue breakdown of the

Group’s for the Interim Period and Corresponding Period:

L o) 'Hj

FiA %55 [ol 8

W zs
TREIIA BN P EBERAF
AR U

For the six months ended

30 June
BESRB=1+HLAEAR
2024 2023
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
HK$’000 HK$'000
FHET FAET
Revenue Yz
Environmental maintenance business: IRIB4EZEZEFE ¢
Service income for provision of IRIBIRIBAE AR TS
environmental maintenance services Y AR 75 A 81,351 91318
Property leasing business: MEHEEER
Rental income HEWA 996 1,364
Media Advertisement business: HREEEET
Advertising Income BEHE’A 3,791 -
Trading business: BRER:
~Trading at cosmetic products — 1t RES 19,142 8,994
~Trading of frozen meet —RAES - 902
— Dividend and interest income from —BHFEERER
security trading S U A 144 79
105,424 102,657
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During the Interim Period, the Group recorded a total
revenue of approximately HK$105,424,000 (Corresponding
Period: approximately HK$102,657,000) representing
an increase of approximately 2.7% as compared to
the Corresponding Period. The increase was primarily
due to the increment of revenue from the cosmetic
products trading business and the development of media
advertisement business which overcome the drop of
revenue from the environmental maintenance business.

Cost of Revenue

The cost of revenue is mainly comprised of service fees to
workers, material consumed, depreciation on machinery
and motor vehicles, motor vehicles expenses and utilities
expenses from the environmental maintenance business.
Cost of revenue for the Interim Period amounted to
approximately HK$97,843,000 (Corresponding Period:
HK$91,134,000), representing an increase of approximately
7.4% as compared to Corresponding Period.

Employee Benefit Expenses

The Group had 796 workers from the environmental
maintenance business in PRC and 102 office staff from
Hong Kong and PRC office, total 898 employees as at
30 June 2024 (As at 30 June 2023: 847 workers and 25
office staff, total 872 employees). The increase in office
staff mainly arising from the development of media
advertisement business. Salaries and benefits expenses for
workers were recognised as service fees to workers and
classified under cost of revenue while salaries and benefits
expenses for office staff were classified under general and
administrative expenses.

During the Interim Period, salaries and benefits expenses
were approximately HK$6,554,000 (Corresponding Period:
approximately HK$4,672,000). The Group would regularly
review the work allocation of the workers and office staff to
maintain a high standard of service.
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During the Interim Period, the Group recorded loss
attributable to the equity holders of the Company in the
amount of approximately HK$4,811,000 (Corresponding
Period: loss of approximately HK$1,945,000). The change
in results for the Interim Period were mainly attributable
to the drop in gross profit which arisen from the newly
developed media advertisement business.

Profit Attributable to the Equity Holders of the
Company

Liquidity, Financial Resources and Capital structure

CQapital structure

The Group's objectives of managing capital are to
safeguard its ability to continue as a going concern in order
to provide returns for shareholders and to maintain an
optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the
Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt.

Consistent with others in the industry, the Group monitors
its capital on the basis of the gearing ratio. The Group's
strategy for lowering the gearing ratio to an acceptable
level remain constant during the Interim Period.

Cash position and pledged bank deposit

As at 30 June 2024, the Group's cash and cash equivalents
were approximately HK$301,516,000 representing an
increase of approximately 23.0% as compared with
approximately HK$245,234,000 as at 31 December 2023.

Trade receivables

As at 30 June 2024, the Group's trade receivables were
approximately HK$171,230,000, representing an increase
of approximately 12.0% as compared to such amount as
at 31 December 2023. The trade receivables were mainly
comprised of trade receivable from the environmental
maintenance business.
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Pledged Assets

During the Interim Period, the Company did not charge
any fixed assets as security for borrowings.

Capital expenditure

For the Interim Period, the Group's capital expenditure
was approximately HK$1,057,273 (Corresponding Period:
HKSNil), which was mainly used in the environmental
maintenance business.

Gearing ratio

The gearing ratio is calculated as net debt divided by
total capital. Net debt is calculated as consideration
payables plus loans from a shareholder less cash and cash
equivalents. Total capital is calculated as ‘equity’ shown
in the consolidated balance sheet plus net debt. As at 30
June 2024 and 31 December 2023, the Group was in a net
cash position, hence, no gearing ratio is disclosed.

Foreign Exchange Exposure

The Group operated in Hong Kong and PRC and primarily
used HKD and RMB for the business in Hong Kong and
PRC. The Group was exposed to foreign exchange risk
based on fluctuations between HKD and RMB arising from
its core operation in the Hong Kong and PRC. The Group
did not undertake derivatives financial instruments or
hedging instruments for speculative purposes. The Group
will constantly review the economic situation and its
foreign currency risk profile, continue to actively monitor
foreign exchange exposure to minimize the impact of any
adverse currency movement.
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Significant Investment Held, Material Acquisition or

Disposal of Subsidiaries and Affiliated Companies and
Plans for Material Investment or Capital Assets

Disposal of A Subsidiary

On 30 April 2024, Aerospace Huatai Environmental
Protection Co. Ltd, an indirect wholly-owned subsidiary of
the Company, entered into a disposal agreement with Mr.
Ho Wan Choi to dispose of the Group’s 90% equity interest
in Shanghai Umitai Medical Technology Co. Ltd (the
"Disposed Company”) at a consideration of RMB22,500,000.

The Group completed such disposal on 1 August 2024.
Accordingly, the financial results of Disposed Company
for the period from 1 January 2024 to 30 June 2024
were presented as “Discontinued Operations” in the
accompanying consolidated statement of comprehensive
income in accordance with HKFRS 5 “Non-current Assets
Held for Sales and Discontinued Operations”. Comparative
figures for the year ended 31 December 2023 had been
restated accordingly.

All the conditions precedent under the disposal agreement
have been fulfilled and completion of the disposal took
place on 1 August 2024. For details, please refer to the
announcements of the Company dated 30 April 2024 and
1 August 2024.

Save as disclosed above, there is no plan for material
investments or capital assets as at 30 June 2024 and up to
the date of this report.

USE OF PROCEEDS

The Company has not conducted any equity fund raising
activities during the Interim Period and subsequently
after 30 June 2024. The use of proceeds from the 2020
Subscriptions is updated as follows:
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Use of Proceeds from the 2020 Subscriptions

Reference is made to the announcement of the Company
dated 16 December 2019, 19 December 2019 and 7
January 2020 for the 2020 Subscription.

The net proceeds from the 2020 Subscription were
approximately HK$177,000,000 and the Company
intends to apply the net proceeds in (i) the settlement of
outstanding consideration payable for the acquisition of
BYL Property Holdings Group Limited in 2018 (“Settlement
of Consideration Payable”) amounting to approximately
HKS$74,571,000 as at 31 December 2019; and (i) general
working capital as to the remaining balance. Up to the
date of this report, the Company had paid approximately
HK$13,920,000 for the Settlement of outstanding
consideration payable, with the remaining balance to be
utilised as intended. Approximately HK$102,429,000 has
been utilised as general working capital as intended. The
Group has no intention to change the use of proceeds
from the 2020 Subscriptions.

Contingent Liabilities

As at 30 June 2024, the Group did not have any material
contingent liabilities.

Employees and Remuneration Policies

The Group had 898 (as at 30 June 2023: 872) employees
as at 30 June 2024. The Group's remuneration practices
are in line with the prevailing market practice and are
determined on the basis of performance, qualification and
experience of individual employee.

Dividend

The Directors do not recommend payment of dividend for
the Interim Period (Corresponding Period: Nil).
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The Company has adopted two share option schemes,

Share Option Scheme and Share Option

namely, the 2013 Share Option Scheme which was
adopted on 19 November 2013 and the 2021 Share
Option Scheme which was adopted on 16 June 2021. The
Schemes were adopted pursuant to resolutions passed
19 November 2013
and 16 June 2021 respectively for the primary purpose of

by the Company’s shareholders on

providing eligible participants an opportunity to have a
personal stake in the Company and to motivate, attract
and retain the eligible participants whose contributions are
important to the long-term growth and profitability of the
Group.

During the Interim Period. no options had been granted,
exercised, lapsed or forfeited from the 2013 Share Option
Scheme and 2021 Share Option Scheme.

There were 40,000,000 and zero option respectively
remained outstanding as at 30 June 2024 under the 2013
Share Option Scheme and 2021 Share Option Scheme.

Share Award Scheme

The Company has adopted a share award scheme (the
“Share Award Scheme”) on 10 August 2021 (the "Adoption
Date”). The purposes of the Share Award Scheme are (1) to
recognise and reward the contribution of certain eligible
participants to the growth and development of the Group
and to give incentives in order to retain them for continual
operation and development of the Group, and (2) to attract
and retain suitable personnel for further development
of the Group. The eligible participants under the Share
Award Scheme include any employee of the Group or any
invested entity and any non-executive directors (including
independent non-executive directors) of the Group or any
invested entity.
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The maximum aggregated number of Shares permitted
to be awarded under the Share Award Scheme (the
‘Awarded Shares”) throughout the 10-year duration of
the Share Award Scheme is limited to 10% of the issued
share capital of the Company as at the adoption date (the
“Scheme Limit"). The maximum number of Awarded Shares
which may be awarded to a selected participant under the
Share Award Scheme should not exceed 3% of the issued
share capital of the Company as at the adoption date (the
“Individual Limit"). As at the date of this annual report,
the Scheme Limit and Individual Limit are 79,500,000
shares and 23,850,000 shares, respectively, representing
approximately 10% and 3% of the issued share capital of
the Company, respectively. The remaining life of the Share
Award Scheme was approximately 8 years.

No Awarded Shares has been granted to any Eligible
Participants or vested since the adoption of the Share
Award Scheme.

PROSPECTS

Looking forward, the Group will continue to utilize its
available resources to develop its media advertisement
business and cosmetic products trading business. Apart
from the existing businesses, the Group will explore
business opportunities in other industries such as high
growth businesses in the PRC (including but not limited to
high technology and internet business) that will flourish
in the post-pandemic economic environment in order to
generate a stable and constant stream of income to the
Group and create long term value for our shareholder.

DIRECTORS' INTERESTS IN A COMPETING
BUSINESS

For the Interim Period, the Directors are not aware of any
business or interest of the Directors, the management of
the Company and their respective associates (as defined
under the Listing Rules) that compete or may compete
with the business of the Group and any other conflict of
interest which any such person has or may have with the
Group.
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ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES
At no time during the Interim Period was the Company, or
any of its subsidiaries or fellow subsidiaries, a party to any
arrangements to enable the Directors to acquire benefits

by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the listed securities of
the Company during the Interim Period.

CORPORATE GOVERNANCE

The Company is committed to ensure a high standard of
corporate governance in the interests of the shareholders
and devotes considerable effort to maintain high level of
business ethics and corporate governance practices. The
Company has complied with the Corporate Governance
Code (the "CG Code") as set out in Appendix 14 of the
Listing Rules throughout the Interim Period. The Company
has applied the principles of, and complied with, the
applicable code provisions of the CG Code during the
Interim Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group had adopted Appendix 10 of the Listing Rules
(the "Model Code") as its own code of conduct regarding
Directors’ securities transactions on terms no less exacting
than the required standard of dealings.

Having made specific enquiries to all the Directors and all
the Directors of the Company had confirmed compliance
with the required standard of dealings and the code of
conduct for directors’ securities transactions during the
Interim Period.

AUDIT COMMITTEE

The Company has established an audit committee (the
"Audit Committee”). The Audit Committee performs,
amongst others, review financial information of the Group;
review relationship with and the terms of appointment
of the external auditors; and review the Company’s
financial reporting system, internal control system and risk
management system.
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The existing Audit Committee of the Company consists
of three independent non-executive directors of the
Company, chaired by Mr. Lam Ka Tak and the other two
members are Mr. Xu Zhihao and Mr. Wong Sincere.

The unaudited interim financial results of the Group for
the Interim Period have been reviewed by the Audit
Committee.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This report is published on the Company’s website (www.
netago.hk) and the HKExnews website (www.hkexnews.
hk) of Hong Kong Exchanges and Clearing Limited. The
2024 Interim Report of the Company containing all the
information required by the Listing Rules will be available
on the above websites in due course.

APPRECIATION

The Company’s continuous development and progress
facing market competition and challenges rest on
the dedication and contributions of our staff from
all departments as well as the trust, support and
encouragement from all shareholders and business
partners. On behalf of the Board, | would also like to
express our sincere thanks to shareholders, clients,
suppliers, business partners and other stakeholders for
their continuing trust and unfailing support.

By Order of the Board
Net-a-Go Technology Company Limited
Sang Kanggiao
Chairman and Executive Director

Hong Kong, 28 August 2024

As at the date of this report, the Executive Directors are
Mr. Sang Kanggiao and Mr. Xu Wenze,; the Non-executive
Director is Ms. Chen Wenting, the Independent Non-
executive Directors are Mr. Xu Zhihao, Mr. Lam Ka Tak and
Mr. Wong Sincere.
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