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Report on Review of the Condensed Consolidated Interim Financial

Information

BHEH PN ERNBRARS

IBDO

EEE 1 +852 2218 8288
{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
GLOBAL INTERNATIONAL CREDIT GROUP
LIMITED

(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated interim
financial information set out on pages 6 to 33 which
comprises the condensed consolidated interim statement
of financial position of Global International Credit Group
Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) as of 30 June 2024 and
the related condensed consolidated interim statement
of comprehensive income, condensed consolidated
interim statement of changes in equity and condensed
consolidated interim statement of cash flows for the six-
month period then ended, and notes to the condensed
consolidated interim financial information, including material
accounting policy information (the “condensed consolidated
interim financial information”). The Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors are responsible for the preparation
and presentation of the condensed consolidated interim
financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on the condensed
consolidated interim financial information based on our
review. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement and, for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong
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Report on Review of the Condensed Consolidated Interim Financial Information

(Continued)
FSBRS H P HAIIS E R BRI S (£8)
SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of the interim
financial information consists of making enquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
interim financial information of the Group is not prepared, in
all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Tsui Ka Che, Norman

Practising Certificate Number: PO5057

Hong Kong, 28 August 2024
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Condensed Consolidated Interim Statement of Comprehensive Income
BASHPHGRE IR R

For the six months ended 30 June 2024 #Z& =T = U4 XA =+HIENEA

Six months ended 30 June
BEAA=THLAEA
2024

—EComE e

HK$°000 HK$’000

T b
(Unaudited) (Unaudited)
(REER) (REER)

Revenue g A 5,6 46,457 44179
Other income EAA 6 528 533
Administrative expenses THFAX 7 (12,367) (10,939)
Impairment losses on financial & @& E 2 R{EE K%
assets — net —F% 8 (5,027) (993)
Finance costs BT AR 9 (148) 277)
Profit before income tax BRI S8 AR 29,443 32,507
Income tax expense FERFA 10 (4,747) (5,097)
Profit and total AABHEE AN
comprehensive income HERNREE
for the period attributable LNt
to owners of the Company 11 24,696 27,410
Earnings per share KATHEE AL
attributable to owners of SRER
the Company
- Basic and diluted —HEAREE
(expressed in HK cents (LA ZHEN
per share) ZIR) 11 6.2 6.9

The notes on pages 12 to 33 form an integral part of this  12% 33 MM T4 AN FEERA B
condensed consolidated interim financial information. HAEA AR — 25 o
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Condensed Consolidated Interim Statement of Financial Position

BEHS H P EAM SRR =

As at 30 June 2024 R =ZZPUFNA=+H

As at As at
30 June 31 December

2024 2023
R-B-ME R-FT_=F
AA=TH t-A=1+-H

Note HK$’000 HK$’000
FzE FTEx FHT
(Unaudited) (Audited)
(REER) (g#z)
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment YE - B MR 1,497 223
Right-of-use assets FEREEE 4,081 6,175
Intangible asset B EE 13 13,360 13,360
Loans receivable RRER 14 301,751 369,334
Deferred income tax assets BEFEHEE 897 485
Deposits b 1,130 1,220
Total non-current assets FRBEELE 322,716 390,797
Current assets REEE
Loans receivable JEWE 14 413,741 455,343
Interest receivables TEUFI B, 15 6,355 12,778
Repossessed assets eE E 16 89,100 10,331
Prepayments, deposits and BARIE - Zek
other receivables H AU e 6,069 9,174
Cash and cash equivalents RENREERBY 125,851 52,317
Total current assets RBEEAE 641,116 539,943
Total assets BEHAE 963,832 930,740
EQUITY R
Equity attributable to owners A2 F#A AELER
of the Company
Share capital %N 18 4,000 4,000
Reserves 4 915,820 911,124
Total equity ERAE 919,820 915,124

2024 R HASRE | BIREEREERAA 7



Condensed Consolidated Interim Statement of Financial Position (Continued)
S8R S P HAT IS AN IR &R (48)

As at 30 June 2024 K= ZPUFNA=+H

As at As at
30 June 31 December
2024 2023
AZB-ME R-T-=F
AB=+H +=-A=+—H
HK$’000 HK$’000
FTEx FHT
(Unaudited) (Audited)
(RSER) (5 #z)
LIABILITIES &E
Non-current liability FRBEE
Lease liabilities HEAE 2,468 3,587
Total non-current liability FRBEELE 2,468 3,587
Current liabilities wEEE
Accruals and other payables i =305
Hip 508 17 30,697 2,905
Tax payable FERTIIE 8,619 6,076
Lease liabilities HEEAE 2,228 3,048
Total current liabilities REBBELE 41,544 12,029
Total liabilities =litt 44,012 15,616
Total equity and liabilities ERkaERE 963,832 930,740

The notes on pages 12 to 33 form an integral part of this
condensed consolidated interim financial information.

8 Global International Credit Group Limited | Interim Report 2024
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Condensed Consolidated Interim Statement of Changes in Equity
FEBRA bR S BEN %

For the six months ended 30 June 2024 #ZE =T = U4 XA =+H I @A

Attributable to owners of the Company (Unaudited)
RAREE B (REER)

Share Share Capital  Retained

capital  premium reserve  earnings Total

k& RHiEE EXEE  REER act

Note  HK$000  HK$000  HK$'000  HK$000  HK$000
W TARL TARL TARL THRL TARL

Balance at RZE-mE

1 January 2024 —B—-Riss 4,000 122,176 390,621 398,327 915,124
Total comprehensive HEZ-E-mE

income for the period AB=THIEHE

ended 30 June 2024 HEaRABE - = = 24,69 24,696
Transactions with owners ~ BB AR S
Dividends relating to BBEE-T-=%

the year ended +-A=t-H

31 December 2023 IHFENRE 12 - = = (20,000 (20,000)
Total transactions with EREAN

owners, recognised RABE

directly in equity HERERER - - = (20,000 (20,000)
Balance at gt 113

30 June 2024 A= TRMER 4,000 122,176 390,621 403,023 919,820

2024 R HASRE | BIREEREERAA 9



Condensed Consolidated Interim Statement of Changes in Equity (Continued)
RS ERE R S ENR (M)

For the six months ended 30 June 2024 #Z& =T = U4 XA =+HIENEA

Attributable to owners of the Company (Unaudited)

Share Share Capital Retained
capital emium reserve eamings
kx  RibaE  EXREE  RERA
HK$'000 HK$'000
T i i
Balance at R-B==%
1 January 2023 =Rl <33 4,000 122,176 390,621 368,423 885,220
Total comprehensive HE-B-=F
income for the period AB=THIEHE
ended 30 June 2023 W MALE - - - 27410 27,410
Transactions with owners ~ EEEANTSH
Dividends relating to EBEE-E-—%
the year ended +-A=t+-*H
31 December 2022 HEEHBRE 12 - - - [20400) (20,400
Total transactions with HEEAMN
owners, recognised RABE
directly in equity EERMERRED - - - (20,400) (20,400)
Balance at R-BZ=%
30 June 2023 RA=THIESR 4,000 122,176 390,621 375,433 892,230

The notes on pages 12 to 33 form an integral part of the — &E12E33E WM T4 AR EERE R
condensed consolidated interim financial information. HREA IS BRI —E0 7 ©
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Condensed Consolidated Interim Statement of Cash Flows

BRGHPHIRERER

For the six months ended 30 June 2024 #ZE =T = U4 XA =+H I @A

Six months ended 30 June
BEAA=THLAEAR

(Unaudited)
(REER)

Unaudited)

TRT

Cash flows from operating activities RETHRERE
Cash generated from operations MEMELRS 99,355 124,861
Interest paid ERFIE = (199)
Hong Kong Profits Tax paid, net EREENEHFE (2,616) (2,588)
Net cash generated from operating activities 45 &) ZEFELIRE TR 96,739 122,078
Cash flows from investing activities RETHRLRE
Purchase of property, plant and equipment ~ BBEW¥ - BE KkiE (1,635) -
Bank interest received BURERITHE 528 533
Net cash (used in)/generated from REEE(A)/ EE

investing activities BeFE (1,107) 533
Cash flows from financing activities BMETHRERE
Repayment of bank loans BRRITER = (15,000)
Repayment of loans from a related company  Ei8EHA T &3 = (8,000)
Lease payments BEMK (2,098) (1,863)
Dividend paid to equity holders REREE ANRTRS (20,000) (20,400)
Net cash used in financing activities MEEBFMARLFE (22,008) (65,263)
Net increase in cash and REeRRLEENEMFE

cash equivalents 73,534 57,348
Cash and cash equivalents at BONReRASEED

beginning of the period 52,317 51,156
Cash and cash equivalents BANRERALEEY

at end of the period 125,851 108,504

The notes on pages 12 to 33 form an integral part of this
condensed consolidated interim financial information.
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Notes to the Condensed Consolidated Interim Financial Information
S8R & H ch HA A #5 S i 5E

12

GENERAL INFORMATION

Global International Credit Group Limited (the
“Company”) was incorporated in the Cayman Islands
on 20 January 2014 as an exempted company with
limited liability under the Companies Law, Cap 22
(Law 3 of 1961, as consolidated and revised), of the
Cayman Islands. The address of the Company’s
registered office is PO Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company
and its subsidiaries (collectively referred to as the
“Group”) are principally engaged in the money lending
business of providing property mortgage loans and
personal loans in Hong Kong.

The immediate holding company of the Company is
Blossom Spring Global Limited (“Blossom Spring”),
a company incorporated in the British Virgin Islands.
The directors of the Company (the “Directors”) regard
Blossom Spring as the ultimate holding company of
the Company.

This condensed consolidated interim financial
information is presented in thousands of Hong Kong
dollars (“‘HK$’000”), unless otherwise stated.

Global International Credit Group Limited | Interim Report 2024
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

2.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

This condensed consolidated interim financial
information for the six months ended 30 June 2024
has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) as well as
with the applicable disclosure requirements of the
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The condensed consolidated interim
financial information does not include all the notes
of the type normally included in an annual financial
report, and accordingly should be read in conjunction
with the Group’s consolidated financial statements
for the year ended 31 December 2023, which have
been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

The accounting policies applied are consistent
with those of the Group’s consolidated financial
statements for the year ended 31 December 2023,
as described in those annual financial statements,
except for the adoption of new and amended
standards effective for the financial year beginning
on 1 January 2024. The adoption of the new
standards and amendments to HKFRSs effective for
the financial year beginning on 1 January 2024 did
not have a material impact on the preparation of the
condensed consolidated interim financial information.

There are no other standards and interpretations that
have been issued by the HKICPA but are not effective
yet that would be expected to have a material impact
on the Group’s financial statements once adopted.

2.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

14

ESTIMATES

The preparation of the condensed consolidated
interim financial information requires management to
make judgements, estimates and assumptions that
affect the application of accounting policies and the
reported amounts of assets and liabilities, income
and expense. Actual results may differ from these
estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made
by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
were the same as those that applied to the Group’s
consolidated financial statements for the year ended
31 December 2023.

FINANCIAL RISK MANAGEMENT

4.1  FINANCIAL RISK FACTORS
The Group’s activities expose it to a variety of
financial risks: market risk (including cash flow
and fair value interest rate risk), credit risk and
liquidity risk.

The condensed consolidated interim financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Group’s consolidated financial statements for
the year ended 31 December 2023.

There have been no significant changes in the
risk management policies since the last year
end of 31 December 2023.

Global International Credit Group Limited | Interim Report 2024
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e 5E (78)

FINANCIAL RISK MANAGEMENT

(CONTINUED)

4.2 LIQUIDITY RISK
Compared to the last year end of 31
December 2023, there was no material change
in the contractual undiscounted cash outflows
for financial liabilities.

4.3 FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

The Directors consider that the carrying
amounts of financial assets and financial
liabilities measured at amortised cost in the
condensed consolidated interim financial
statements approximate their respective fair
values.

SEGMENT INFORMATION

During the six months ended 30 June 2024 and
2023, all of the Group’s revenue was generated from
the money lending business of providing property
mortgage loans and personal loans in Hong Kong.
Revenue represents interest income earned from
loans offered to the Group’s customers. Information
reported to the Group’s chief operating decision
maker, for the purpose of resource allocation and
assessment of the Group’s performance, is focused
on the operating results of the Group as a whole as
the Group’s resources are integrated and no discrete
financial information is available. Accordingly, no
segment analysis or information about the Group’s
products and services are presented.

All of the Group’s revenue from external customers
and assets was generated from and located in Hong
Kong during the six months ended 30 June 2024 and
2023.

4.

Notes to the Condensed Consolidated Interim Financial Information (Continued)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

16

REVENUE AND OTHER INCOME 6.
Revenue represents the interest income earned from

the money lending business of providing property
mortgage loans and personal loans in Hong Kong.
Revenue and other income recognised during the
period are as follows:

WA R E AU A

WA AR EBIR Y EIRIB
BRI AR RO EREB R
BRI BN « REINETE
REVEAREABEANT :

Six months ended 30 June
BEAA=THLEARER
2024 2023
—E-IF —E-=4F
HK$’000 HK$’000

FTHET TR
(Unaudited) (Unaudited)
(REBER) (REEEZ)

Revenue A

Interest income B YA 46,457 44179
Other income Hipug A

Bank interest income RITF SUA 528 533

Global International Credit Group Limited | Interim Report 2024



Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

7. ADMINISTRATIVE EXPENSES 7. THBAX

Six months ended 30 June
BESA=+THLEAEAR
2024
“ECME
HK$’000 HK$'000

T it
(Unaudited) (Unaudited)
(REERZ) (REEER)

Employee benefit expenses REBFHX

(including directors’ emoluments) (B EE = %M) 5,763 5,188
Advertising and marketing BERmiSHERY

expenses 1,570 1,925
Depreciation of property, Y% - BE RSB E

plant and equipment 361 58
Depreciation of right-of-use assets { &L EITE 2,105 1,744
Other administrative expenses ~ H TR X 2,568 2,020

12,367 10,935
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

8. IMPAIRMENTLOSSESONFINANCIAL 8. 4 mEEHEERX% -
ASSETS - NET TREE

Six months ended 30 June 2024 (Unaudited)
HE-Z-MERA=THLAER (REER)

Lifetime Lifetime

expected expected

12months  creditloss  credit loss
expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3)

FEEREN FEREN

128 A B 2HEY 2HEG

FEER RFEFR FEFR
(F-K&) (52KR) ($=ER) &t
HK$'000 HK$'000 HK$'000 HK$000
TAL THARL TATL TARL

Net (reversal of/charge for ~ FENTEZAE B L&/

provision for impairment (Bm)/FZ3E

losses on loans receivable (396) 3,852 603 4,059
Net (reversal of/charge for ~ FEWRI BRI E B A A E

provision for impairment (BE)/ A58

losses on interest

receivables (5 59 339 393
Written off of loans receivable i34/ 1 & 5 |2 FE LTI &,
and interest receivables - - 184 184
Provision for impairment Wi B FIE IR KA
losses on a repossessed
asset - - 391 391
(401) 3,911 1,517 5,027
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

8. IMPAIRMENTLOSSESONFINANCIAL 8. 4 @mEEHMEEX% -
ASSETS - NET (CONTINUED) REE(E)

Six months ended 30 June 2023 (Unaudited)
BE-Z-=FXA=THLAER(REER)
Lifetime Lifetime
expected expected
12 months credit loss credit loss
expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3)

HK$'000 HK$'000 HK$'000
BT BT BT TAT

Net (reversal of/charge for  FENTEZAE 1B 5 &

provision for impairment (Bm),/ FZ3E

losses on loans receivable (633) (1,251) 2,662 778
Net (reversal of/charge for ~ FEWRIBIRER LA E

provision for impairment (BE),/FZ 38

losses on interest

receivables (10) (25) 140 105
Provision for impairment W1 AEREEAEE
losses on a repossessed
asset - - 110 110
(643) (1,276) 2912 993
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

9. FINANCE COSTS 9. BEERAK

Six months ended 30 June
BEAA=t+HLXER
2024
“E-ME
HK$’000

THET
(Unaudited)
(REER)

Interest expenses on an unsecured  fEIKIRIRITE 2T A

2023

HK$’000
FHT
(Unaudited)
(REEER)

bank loan s - 7

Interest expenses on loans from BN R ERF SR
a related company (Note 19(a)) (FF3E19(0)) - 188
Interest expenses on lease liabilities A& & &F| 2L 148 82
148 277
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

10. INCOME TAX EXPENSE 10. FIEHFEX

Hong Kong Profits Tax for the six months ended 30
June 2024 and 2023 has been provided for at the
rate of 8.25% for the first HK$2,000,000 estimated
assessable profits and 16.5% for estimated
assessable profits above HK$2,000,000 for the
group entity qualified for the two-tiered profits tax
rates regime introduced pursuant to the Inland
Revenue (Amendment) (No. 7) Bill 2017. For group
entities not qualifying for the two-tiered profits tax
rates regime, Hong Kong Profits Tax has been
provided for at a flat rate of 16.5%.

The amount of income tax charged to the condensed
consolidated interim statement of comprehensive
income represents:

Hong Kong Profits Tax BEENEH

BE-_ZT—tEHRBUEET)
(BT IEBIE RS AFEH
HMEMEH BHE_ZT_HF
E—ZT-_=F,A=1+HIt~
BA AEREEEENE
2,000,000 7% 7T {dh &1 FE 2R B '
F128.25% 1E L BB RS T &
# + 2,000,000/ 7T A LB fEET
FERR T FIZ16.5% 1 H BB
FISTEAE o BLARFFE MRS
FSHERNEEERMS -
BEFBHRARE16.5%M 5
— MR BE -

REAR Hh iR A kRN
BREOMSTR SR

Six months ended 30 June
BEAA=tTHLEREA

2024
—E-NF —
HK$’000 HK$’000

T Tt
(Unaudited) (Unaudited)
(REERZ) (REEER)

- current year —REE 5,159 4,915

— over-provision in previous years — I fE HBEB R = (134)
(increase)/decrease in deferred  EIEFSHI & &

income tax assets (3hn),/ B (412) 316

4,747 5,097
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BEASH PHIBTEE

10.

22

S 5E (78)

INCOME TAX EXPENSE (CONTINUED)
During the year ended 31 December 2017, the
Hong Kong Inland Revenue Department (the “IRD”)
had issued enquiries and a letter to the Company
disagreeing with certain interest income received
by the Company during the years of assessment
2015/16 and 2016/17 being claimed as capital and
offshore in nature.

Notices of assessment of HK$129,000 and
HK$3,058,000 were issued by the IRD to the
Company for the years of assessment 2015/16 and
2016/17, respectively. The Company has lodged an
objection against the tax assessments with the IRD
considering that valid technical grounds are available
in claiming the said interest income as capital and
offshore in nature. The IRD agreed to hold over the
tax claim subject to the purchase of tax reserve
certificates of HK$3,187,000, which were purchased
by the Company during the year ended 31 December
2018. During the year ended 31 December 2020, a
notice of assessment of HK$1,310,000 was further
issued by the IRD to the Company for the year of
assessment 2017/18 on the said interest income.
The Company has lodged an objection against
the tax assessment 2017/18 with the IRD on the
same technical grounds and has purchased an
additional tax reserve certificate of HK$1,310,000 for
holding over the tax claim during the year ended 31
December 2020.

As at 30 June 2024, the case is referred to
the Appeals Section for the Commissioner’s
determination. As the ultimate outcome cannot
presently be determined and with a view of
probable outflow with resources, a tax provision of
HK$4,522,000 in respect of the tax enquiries has
been provided in previous years and the Company
considered that adequate provision has been made
in the Group’s condensed consolidated interim
financial information.

10.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

11.

EARNINGS PER SHARE

A

B)

BASIC EARNINGS PER SHARE

Basic earnings per share is calculated by
dividing the profit attributable to owners of
the Company of HK$24,696,000 (2023:
HK$27,410,000) by the weighted average
number of ordinary shares in issue during
the six months ended 30 June 2024 of
400,000,000 shares (2023: 400,000,000
shares).

Profit attributable to
owners of the Company ~ (F¥71)
(HK$'000)

Weighted average number SRS EAREFIH 2 317
LB T

of ordinary shares in
issue for basic earnings (FR&)
per share ('000)

11.

RAREEE ARMEF

Basic earnings per share  ERRE A ZF|(BAL)

(HK cents)

BREF

A SREREF
BREABFNZAR
A ¥EE A E G F
24,696,000 T ( = &
— =4 : 27,410,000
TUBRUAEE T -4
NAZTHLEANEAE
%% 77 400,000,000 f% ( —
T~ = 4F : 400,000,000
%) i@ A% hnAE S 2hEt
§ °

Six months ended 30 June
BEAA=tTHLEREA

2024
—E-NF —
HK$’000 HK$’000

TR T
(Unaudited) (Unaudited)
(REERZ) (REEER)

24,696 27,410
400,000 400,000
6.2 6.9

DILUTED EARNINGS PER SHARE

There were no potential dilutive ordinary shares
in issue during the six months ended 30 June
2024 and 2023 and hence the diluted earnings
per share is the same as basic earnings per
share.

(B) BTREERR
BE_Z_MEKR_ZF
—=ZEXAZ=ZTHIEAR
BA MEFTEAS
HEENNTER - Bt
TR E S AT HERE
REFIFER o
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BEASH PHIBTEE

12.

13.

24

S 5E (78)

DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 June
2024 (for the six months ended 30 June 2023: Nil).

A final dividend in respect of the year ended 31
December 2023 of HK5.0 cents per share, totaling
HK$20,000,000 was declared, approved and paid
in June 2024 (for the six months ended 30 June
2028: a final dividend in respect of the year ended 31
December 2022 of HK5.1 cents per share, totaling
HK$20,400,000 was declared and approved in May
20283 and was paid in June 2023).

INTANGIBLE ASSET

During the year ended 31 December 2023, the
Group acquired a nominated membership of Hong
Kong Golf Club (“Club Membership”) at a cost of
HK$15,000,000. The Club Membership is assessed
as having an indefinite useful life as the management
considered the Group has the contractual right
to control over the asset and legal rights with an
indefinite period. The Club Membership is carried at
cost less accumulated impairment.

During the six months ended 30 June 2024, the
Group carried out an assessment of the recoverable
amount of the Club Membership and concluded that
no impairment loss is recognised during the period
(for the six months ended 30 June 2023: Nil). Such
recoverable amount is estimated with reference to the
current open market value less cost of disposal as of
the end of the reporting period.

12.

13.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

14. LOANS RECEIVABLE 14. BWER
As at As at
30 June 31 December
2024
R-E-WE
AA=tH
HK$'000 HK$'000
FET THT
(Unaudited) (Audited)
(REBER) (g&ERZ)
Loans receivable ERE R 723,450 834,670
Less: o
Provision for impairment losses W E R EB LR
on loans receivable
— Stage 1 - FMER (917) (1,313)
- Stage 2 - E R (4,281) (429)
- Stage 3 - BB (2,760) (8,251)
(7,958) (9,993)
Loans receivable, net of provision &R E Zk (FIER B ) 715,492 824,677
Less: non-current portion W IERBNER D (301,751) (369,334)
Current portion RIS 413,741 455,343
The Group’s loans receivable, which arise from REBNEBIREYEIZBE
the money lending business of providing property BAERFAANERNEREGITE
mortgage loans and personal loans in Hong Kong, HEREWE R ABITTEHE ©

are denominated in Hong Kong dollars.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

14.

26

LOANS RECEIVABLE (CONTINUED)
As at 30 June 2024, except for loans receivable of
HK$1,213,000 (31 December 2023: HK$1,301,000)
which are unsecured, interest bearing and are
repayable with fixed terms agreed with customers, all
loans receivable are secured by collaterals provided
by customers, interest bearing and are repayable
with fixed terms agreed with the customers. The
maximum exposure to credit risk at each of the
reporting dates is the carrying amount of the loans
receivable mentioned above.

A maturity profile of the loans receivable as at the end
of the reporting periods, based on the maturity date,
net of provision, is as follows:

14.

ERER(E)
R—_ZT-_WMEXA=Z+A8 "
$%1,213,0008 (T =4
+=-A=+—H : 1,301,000/
J0) KA SrEW AN E
BEEBEMETHRAEED
FEURE RN » P FEUE ZA
BEIRERNEERIERIEF
TRV ERBERFETEMNERT
HARAEE - NSRS B AR
AR SRAEERR A AT
e E R ERE(E o

BIEEIMA - KRR
B RS R 0 B B R
o -

As at As at

30 June 31 December

2024 2023

R=Z-mFE RZT=F

RA=+H +=ZA=+—H

HK$000 HK$'000

FHR BT

(Unaudited) (Audited)

(REERZ) (&%)

Current BNEA 413,741 455,343
Over 1 year and within 5 years BB —FRAFUAA 135,275 205,945
Over 5 years HELAE 166,476 163,389
715,492 824,677
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

15. INTEREST RECEIVABLES

15. EWFE

As at As at
30 June 31 December
2024
R-E-WE
AA=1+H
HK$’000 HK$'000
FTET THT
(Unaudited) (Audited)
(RESERZ) (&%)
Interest receivables JEUSFI B 6,939 13,265
Less: A
Provision for impairment losses on [ Y Fl| BURE 18 2k Bt
interest receivables
- Stage 1 - (8) (13
- Stage 2 - B (79) (20)
— Stage 3 - B=PEER (497) (454)
(584) 487)
Interest receivables, FEMRI B (F0BR )
net of provision 6,355 12,778

The Group’s interest receivables, which arise from
the money lending business of providing property
mortgage loans and personal loans in Hong Kong,
are denominated in Hong Kong dollars.

As at 30 June 2024, except for interest receivables
of HK$75,000 (31 December 2023: HK$30,000),
which are unsecured and repayable with fixed terms
agreed with the customers, all interest receivables
are secured by collaterals provided by customers
and repayable with fixed terms agreed with the
customers. The maximum exposure to credit risk at
each of the reporting dates is the carrying amount of
the interest receivables mentioned above.

FEBEREBREDEZER
REAAE RN ERETRE
AR ERABIABTTAHE -

R-ZZE-_WFEXA=+H " K
750008 T (ZE-_=F+=
A=-+—H : 30,000/ 7T)H
ERBYERNERFETME
T HAPR & 12 A FE W R B o1 -
B FE R B AR PR AL RIE
HREAKRE  WERERF
HTEMETHRAEE - K&
HEAHSAEGRHNRAEER
K A _E SCFIT i IR B A BR T
(=

2004 M | BREEEMERA T 27



Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

15. INTEREST RECEIVABLES 15. EWFIE (&)
(CONTINUED)
The ageing analysis of interest receivables, based on BEIEHAE  ZSEKFE
the maturity date, net of provision, is as follows: (FIB BB ) BRI T -

As at As at
30 June 31 December

2024 2023
R-B-WE R-ZT_=F
~NA=+H +=A=+-H

HK$°000 HK$'000

FHL FHT

(Unaudited) (Audited)

(REERZ) (&%)

Current BNEA 1,433 1,557
1-30 days 1£230H 2,493 3,378
31-90 days 31290H 1,896 2,963
Over 90 days B0 H 533 4,880
6,355 12,778
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

16. REPOSSESSED ASSETS 16.

The nature and carrying amount of the repossessed
assets held as at 30 June 2024 and 31 December
2023 are summarised as follows:

KEEE

75/\_7 —HWENAZHERZ
T oZF+-A=Z+—HAE
ZEWEIEEMNEE RE@E
BT -

As at
30 June

As at
31 December
2023
RZZTZ=F
+=A=+—~H

HK$’000 HK$'000
TRz T
(Unaudited) (Audited)
(REER) (BER)

Repossessed properties I gEILYES
— residential properties —(EEhE 95,849 4,487
— industrial property —T ¥y = 5,844
Less: provision for impairment B BB R
assessment (6,749) -
Repossessed assets, net of BB R AU
provision BE 89,100 10,331
Repossessed assets represent the underlying WMol EERAEBEWLEE
collateral assets in which the Group has the right %ﬁjﬁi@ﬁguﬁz%;ﬁ&ﬂ B (fBlan
to rent or sell in the recovery of the credit impaired FERERFANEEME L

loans and interest receivable (e.g. through court
proceedings or voluntary actions by the owners
of the underlying properties) but does not obtain
ownership and control of the underlying collateral
assets. They are classified as debt investments
carried at amortised cost and are subject to the
expected credit loss model. The estimated market
value of such repossessed asset as at 30 June
2024 was HK$90,000,000 (31 December 2023:
HK$55,000,000). Subsequent to 30 June 2024,
the Group has successfully sold the repossessed
asset as at 30 June 2024 at a consideration of
HK$90,000,000.

%IH‘JEJ?ET@J)ETZ% kil
HE 2R EN EESA
R IR & B P A HE M AR 4
MEBAEREE - 2598
RIREHEK AT R 2 EBHE
& WEBRREHEERLE
Ao ZFEWOEER T _Y
FRA=ZtTBEZEFTER
90,000,000 L (=T ==F
+=A E+ EI : 55,000,000
/%773) °© s —Pl:l E/\
=+B8% ZFE@EEZUJM%
{& 90,000,000 7% 7T & ¥ =

“MEANA=ZTREZKEE
Eo
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

17. ACCRUALS AND OTHER PAYABLES 17. EFFTERAREMESRIE

As at As at
30 June 31 December
2024
it 113
~A=+H
HK$'000 HK$ 000
FTERT FAT
(Unaudited) (Audited)
(REER) (&%)
Accruals B ER 1,206 2,147
Payable of excess proceeds e 84 78 (P 2 (a))
(Note (a)) 19,037 -
Deposit received from disposal ofa  HEWEIEERER 2 514
repossessed asset (Note (b)) (MizED) 9,000 -
Other payables H bR FIE 1,454 758
30,697 2,905
(@)  Being payable to a borrower in relation to the @ AEEZT-_IMFXA
excess of proceed received from the sale of a =+HIENAEAR - &H
repossessed asset less recovery of loan and EWEIEERSHRIEN
interest receivables due from the borrower GEWERAZERR
during the period ended 30 June 2024. B &z EAE AR
Jmﬁ%gg ©
(o)  Being deposit received from a buyer for the b) AEEZT-_MFXA
sale of a repossessed asset pursuant to a =+HIEAEAR BRI
sale and purchase agreement entered into KRR ZHBR Téﬁi,a
between a subsidiary of the Company and the T EWOEES:
buyer during the period ended 30 June 2024. B = ad TER 2 5T
%o
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

18. SHARE CAPITAL

18.

LEEN

As at As at
30 June 31 December
2024
it 113
~A=+AH
HK$’000
FTET ;
(Unaudited) (Audited)
(REEERZ) (&%)
Authorised: JETE ¢
10,000,000,000 shares of HK$0.01  10,000,000,000/%
each SRREE0.01ETT 100,000 100,000
Issued and fully paid: BETRERT -
400,000,000 shares of 400,000,0008% &%
HK$0.01 each E{EC.01ETT 4,000 4,000
19. RELATED PARTY TRANSACTIONS 19. BBAR S

Related parties are those parties that have the ability
to control the other party or exercise significant
influence in making financial and operating decisions.
Parties are also considered to be related if they are
subject to common control or common significant
influence.

The Group is controlled by Blossom Spring, which is
the ultimate holding company of the Group and owns
75% of the Company’s shares. The remaining 25%
of the shares are widely held. The ultimate controlling
party is Ms. Jin Xiaogin (“Ms. Jin”).

Save as the transactions and balances disclosed
elsewhere in this condensed consolidated interim
financial information, the following is a summary of
the significant transactions carried out between the
Group and its related parties in the ordinary course of
business during the six months ended 30 June 2024
and 20283.

BB TR NEN S — =
A8 E— TP BREERE
THREATENOAL - RH
FEHEXRERZENAL
TMRAR 238 R -

7K £2 [ |# Blossom Spring %
%l + i Blossom Spring & 2N &
EHREERAR - WHEAR
NRITE%HI IR o HER25% MR
MBIRZHEE  &&EHT
AeBEEsLtr((ext]) -

BRANEI R A R BRR IS B R E
fh B2 FTH B R 5 R %
AN OB A SR B K H R
FTREBEE-_ZE-_NER-F
—=FEXNAZtTHUERERE
AEEFARFETHNEAR
%o
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI F & M B 51 (48)

19. RELATED PARTY TRANSACTIONS 19. BHAXS (&)

(CONTINUED)
(@) INTEREST EXPENSES ON LOANS FROM A (a) BEHAREZMSEL
RELATED COMPANY

Six months ended 30 June
BEAA=THLAEA
2024 2023
—ECNE —TZ=F
HK$000 HK$'000

32

Interest expenses on loans B4 A T B2 F 25
from a related company S —EEREAR
— World Deluxe Limited ARI([EEERE D)

(“World Deluxe”)

TERT
(Unaudited)
(RBER)

T
(Unaudited)
(REeER)

- 188

As at 30 June 2024, the Group obtained an
unsecured revolving loan facility from World
Deluxe, a related company of the Group
where Ms. Wang Yao, an executive director
of the Company is the sole ultimate beneficial
owner, with a facility limit of HK$50,000,000
(31 December 2023: HK$50,000,000). The
facility is denominated in Hong Kong dollars,
repayable in one year and bears a fixed interest
rate of 6.5% per annum (31 December 2023:
5.5%). As at 30 June 2024, the Group did not
utilise the loan facility (31 December 2023: Nil).
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

19. RELATED PARTY TRANSACTIONS 19. BEHAXS (&)
(CONTINUED)
(b) KEY MANAGEMENT PERSONNEL (b) FEEEASHMN
COMPENSATION

Six months ended 30 June
BEAA=THLAEA

2024
—TomE
HK$'000

TERT
(Unaudited)
(RBER)

Salaries, commission and e AekEF

2023
—E-=F
HK$'000
FHT
(Unaudited)
(REEERZ)

benefits 2,129 2,049
Pension costs RIKE A 36 36
2,165 2,085
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Management Discussion and Analysis
BRI N

BUSINESS REVIEW

The Group is principally engaged in the money lending
business focusing primarily on providing property mortgage
loans in Hong Kong under the Money Lenders Ordinance
(Chapter 163 of the Laws of Hong Kong).

During the six months ended 30 June 2024, despite a
short term rebound in property transactions following the
withdrawal of all property market cooling measures by the
Hong Kong Government in February 2024, the property
market in Hong Kong remained under pressure due to the
prolonged high-interest rate environment and weak market
confidence. The Private Domestic Property Price Index of
Hong Kong fell by 3.1% from 311.3 in December 2023 to
301.8 in June 2024, and it has been corrected by 24.2%
since the peak of 398.1 in September 2021. Amid the high-
interest rate environment and weak economic outlook, risk
appetites for various investments and business expansion
remain conservative.

Under the aforesaid challenging operating environment, the
Group continued to conduct its mortgage loan business
with stringent credit control to minimise associated credit
risk during the reporting period. The Group’s gross loans
receivable and gross repossessed assets decreased by
approximately HK$25.7 million or 3.0% from approximately
HK$845.0 million as at 31 December 2023 to approximately
HK$819.3 million as at 30 June 2024. The Group’s revenue
increased by approximately HK$2.3 million or 5.2% from
approximately HK$44.2 million for the six months ended
30 June 2023 to approximately HK$46.5 million for the six
months ended 30 June 2024.

R

REBREEAAD F163EMEA
BEOINEBE BN BERES - £
EEBREMERIBER -

HE-_Z-_WFA=ZFTHLXE
A BEEBBNIR_Z-_NF=A
BUBFTA B HhE TS5 5 RS 1R B i
EXRZTNERERE - BhRRSFE
REFBERTHELES  B8FEi
EMBNEBRESN - ELAEEY
¥EREHH_ZE_=ZF+_AH
3113 T K3 1%E_ZE_MFE AN
3018 WEH-_BE-—FAANS
39811 #124.2% - TS FIKRIFE K
LERRRENBELT  HREER
& REBEROBRRIRT AR

M7 mPk B EEIRET - A%
BERHEHANEEABRENEERE
AEMEEREL  UWEHEBEEE
EREERE - AEENERE K
RBERKEEERBEARA_T_=F
+ = A =+ —H%7845,000,000% 7T
T % 4925,700,0007% 7T 8 3.0% & —
T 45 A =+ B 4819,300,000
BT e AEEMNWABREBEE—"T ==
F7XA =+ B 1758 A 444,200,000
77T _E FH 492,300,000 7T 55.2% =
—E-mMEANA=THIEAEALY
46,500,000 7T °
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Management Discussion and Analysis (Continued)
B BIRI il (7&)

As there was an overall decrease in the market value of
the Group’s collaterals due to the continued worsening of
property market condition and the increase in default loans
receivables and interest receivables, the Group recorded
impairment losses on loans receivable, interest receivables
and repossessed assets of approximately HK$5.0 million
for the six months ended 30 June 2024 as compared to
approximately HK$1.0 million for the six months ended 30
June 2023. With an increasing risk of decline in collateral
values and more delinquent payments, the Group has
taken measures to actively, and on a regular basis, review
the repayment records of the customers and conduct
comprehensive assessments on the related collaterals to
manage the credit risk. Prompt legal action for loan recovery
has been taken on any identified default of loans to minimise
possible credit losses. The Group also implemented
additional guidelines in assessing the market value of the
underlying collaterals in order to tighten credit control and
preserve the overall quality of its loan portfolio.

FINANCIAL REVIEW

REVENUE

The Group’s interest income received from the money
lending business of providing property mortgage loans
and personal loans increased by approximately HK$2.3
million or 5.2% from approximately HK$44.2 million for
the six months ended 30 June 2023 to approximately
HK$46.5 million for the six months ended 30 June 2024.
Such increase was primarily due to the increase of
average month-end balance of the Group’s gross loans
receivable by approximately HK$6.3 million or 0.8% from
approximately HK$824.2 million for the six months ended
30 June 2023 to approximately HK$830.5 million for the six
months ended 30 June 2024 and an increase in interest rate
charged.

HRMETSBEIFEEZRELASE
ERARTERE TR LENERE
REEWF BN AEEREE
—EoENA =B N E A RS
FEURE R - FRUCH) B U Bl B E AR
{EE5 1B 495,000,000/ ¢ » & ZE =
o= XA=ZFTHIEANEANAY
1,000,000 7t » K IF R EE T &
HREFENNEE ASHRE - A%
EEREEHREE R EHEEREN
BIGE - YRR RETE2MET
HABREERR - WETHTHEH
RIEHERRBREVARTEERE
2o BEROTIRNEERK% - AE
B EERRA TS EEEHEEE
SNEIES| - AR TE B R RRIFE
BRAANEREER -

Bt 7 B B

'ON
REBRAREVERBEREIL
AERHNEREBOFEWABE
E_E-_=FXNA=+HIEANEAR
#744,200,0007% 7T 1 1 492,300,000
BT 2%EHE_T - ME XA
=+ B k7518 A 946,500,000/ 7T °
FEWMARNEZEHRAEEBNE
WERBENTHAREHBEEE
—E-=FXA=1+HIAEAY
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Management Discussion and Analysis (Continued)
B BsIRI 7l (18)

OTHER INCOME

Other income represented bank interest income which
remained stable at approximately HK$0.5 million for the six
months ended 30 June 2024.

ADMINISTRATIVE EXPENSES

The Group incurred administrative expenses of approximately
HK$12.4 million for the six months ended 30 June
2024 (six months ended 30 June 2023: approximately
HK$10.9 million), which mainly comprised employee
benefit expenses, advertising and marketing expenses,
depreciation of property, plant and equipment, depreciation
of right-of-use assets and other administrative expenses.
Administrative expenses increased by approximately
HK$1.5 million or 13.8% mainly due to increase in employee
benefit expenses, depreciation of property, plant and
equipment and depreciation of right-of-use assets as a
result of office relocation.

IMPAIRMENT LOSSES ON FINANCIAL ASSETS - NET

The Group recognised a provision for net impairment losses
on financial assets, comprising loans receivable, interest
receivables and repossessed assets, of approximately
HK$5.0 million for the six months ended 30 June 2024,
as compared to approximately HK$1.0 million for the
six months ended 30 June 2023, which was assessed
based on the estimation of expected credit loss model in
accordance with HKFRS 9. The increase in impairment
losses was primarily due to the increase in default loans
receivable and interest receivables and the decrease in
market values of the related collaterals as at 30 June 2024.

HAKA

HWARIBITHEWA  BHE-F
ZWERAZ=T B IERER EFHIEE
R #1500,0004 7T, ©

THEIX
AEBRBE-_Z-_MWFEA=1+H
17N B E A 1T BB 2 4912,400,000
BT(BE_E_=F~A=1tHIt
A ¢ 910,900,000/ 7T) &
FEREREERAMAY - EERTS
HEMY - W% BEREEBINE
FREEENEARLMITHAX -
17 B B9 32 18 Hn 491,500,000 7% JT 8
13.8% + T EHMNMEBBFIF LN
MR AZRBERNE - BEREE
PrEREAREEITELMATE -

SREEZRERA —F58
REEBE-_Z-_MNENA=THIE
NEA  RIBEEBMERELELFE
S EBEESEEENTLERSR
BE(EFBRERKIER - BUKFE
Tl [0 & 2 ) R (B 48 2k £95,000,000
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Management Discussion and Analysis (Continued)
B BIRI il (7&)

FINANCE COSTS

Finance costs decreased by approximately HK$129,000
from approximately HK$277,000 for the six months ended
30 June 2023 to approximately HK$148,000 for the six
months ended 30 June 2024. The decrease in finance costs
was primarily due to the decrease in average borrowings
during the reporting period.

NET INTEREST MARGIN

Net interest margin increased from 10.5% for the six months
ended 30 June 2023 to 11.0% for the six months ended 30
June 2024.

Net interest margin refers to the interest income in respect of
the Group’s mortgage loans and personal loans less finance
costs (excluding interest expenses on lease liabilities),
divided by the average of month-end gross loans receivable
balances of the corresponding loans during the reporting
period.

INCOME TAX EXPENSES

The Group’s effective tax rate increased from 15.7% for the
six months ended 30 June 2023 to 16.1% for the six months
ended 30 June 2024.

PROFIT AND TOTAL COMPREHENSIVE INCOME

As a result of the foregoing, the Group’s profit and total
comprehensive income decreased by approximately
HK$2.7 million or 9.9% from approximately HK$27.4 million
for the six months ended 30 June 2023 to approximately
HK$24.7 million for the six months ended 30 June 2024.

B FERR AN

R AEEBEE—_E-_=F,A=1
B 17518 B 49277,000 3 JT R/ 2 49
129,000 TEHE_T_NFNA
=+ B 1L/ E A %J148,0007 7T © Bf
HERAR L ThEBRRREHRTFY
BB AR ©

BEE
FEEEMBE-_T-_=F,A=1H
HAEA105% EAZEE-Z -
FRAZTHIEANEA11.0%

FEEEAERZBERRIAER
BB AR BRA (T BEEE
BENF B BARSHAREE
EXMAREBREFERERTY
o

AEHRX
AEBHNERBEREE_S=-=F
NA=ZTBHLEAREAMI57% EFAE
BE-_ZT-_WNEXA=1+HIAEA
H916.1% ©

EARGEA W ALRLE

H EXFrit - AEESEF RS
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Management Discussion and Analysis (Continued)
B BsIRI 7l (18)

LIQUIDITY AND FINANCIAL RESOURCES
AND CAPITAL STRUCTURE

During the six months ended 30 June 2024, the Group’s
operation and capital requirements were financed principally
through share capital and retained eamnings.

Based on the Group’s current and anticipated levels
of operation, the Group’s future operations and capital
requirements will be financed principally through loans from
banks, related companies and other independent third
party licensed money lenders, retained earnings and share
capital. There were no significant commitments for capital
expenditure as at 30 June 2024. In relation to treasury
policies, the Group adopts a prudent approach with the
objective to maintain a healthy financial position whereby its
liquidity can support the operations of the Group.

As at 30 June 2024, cash and cash equivalents amounted
to approximately HK$125.9 million, representing an increase
of approximately HK$73.6 million as compared to the
position as at 31 December 2023. The increase was mainly
attributable to the decrease in loans receivable during the
reporting period. Cash and cash equivalents as at 30 June
2024 were all denominated in Hong Kong dollars.

As at 30 June 2024, the Group did not have any outstanding
interest-bearing bank loans or loans from related company
(81 December 2023: nil).

Eﬁﬁﬁﬁﬁﬂﬁﬁiﬁﬁﬁﬂiﬁ

BE-_Z-_WMFA=1+HL~AE
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DR AEBAEIE o
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Management Discussion and Analysis (Continued)
B BIRI il (7&)

During the six months ended 30 June 2024, none of the
Group’s borrowing facilities were subject to any covenants
relating to financial ratio requirements or any material
covenants that restrict the Group from undertaking
additional debt or equity financing. As at 30 June 2024,
the unutilised facility available to the Group for drawdown
amounted to HK$50 million (31 December 2023: HK$50
million).

GEARING RATIO

The Group’s gearing ratio was calculated by dividing net
debts (being the total borrowings and lease liabilities less
pledged deposits and cash and cash equivalents) by total
equity. The Group was in a net cash position as at 30 June
2024 and 31 December 2023.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any significant investments held,
material acquisitions and disposals of subsidiaries and
associated companies for the six months ended 30 June
2024.

EMPLOYEES AND REMUNERATION

As at 30 June 2024, the Group has employed 19 full-
time employees (31 December 2023: 18). The Group’s
total employee benefit expenses (including directors’
emoluments) for the six months ended 30 June 2024 and
2023 were approximately HK$5.8 million and HK$5.2
million, respectively. The remuneration of the employees
of the Group included salaries, overtime allowance,
commission and year end discretionary bonuses. The Group
remunerates its employees mainly based on current market
trend, individual performance and experience and conduct
performance appraisals on an annual basis.
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Management Discussion and Analysis (Continued)
B BsIRI 7l (18)

CORPORATE SOCIAL RESPONSIBILITY

As a good corporate citizen, the Group is eager to
contribute towards the society through community focused
commitments. The Group has demonstrated its corporate
social responsibility commitment through the participation
in various charitable and volunteer activities. The Group
also encourages its staff members to support community
activities as well as to promote healthy and balanced
physical and mental development. Where possible, the
Group will endeavor to participate in community and public
welfare activities in particular to support and aid the needs of
the underprivileged in Hong Kong.

CONTINGENT LIABILITIES
As at 30 June 2024 and 31 December 2023, the Group had
no material contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2024 and 31 December 2023, the Group did
not have any pledged or charged assets.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were denominated
in Hong Kong dollars. The Directors did not consider the
Group was exposed to any significant foreign exchange
risks during the six months ended 30 June 2024. As the
impact from foreign exchange exposure was minimal, the
Directors were of the view that no hedging against foreign
currency exposure was necessary. In view of the operational
needs, the Group will continue to monitor the foreign
currency exposure from time to time and take necessary
actions to minimise the foreign exchange related risks.
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Management Discussion and Analysis (Continued)
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EVENTS AFTER THE REPORTING PERIOD
The Group did not have any significant events since the end
of the reporting period (i.e. 30 June 2024) and up to the date
of this interim report.

PROSPECT

While it is anticipated that the economy of Hong Kong will
show a mild expansion in the second half of 2024, the
prospect remains challenging given the prolonged high-
interest rate environment which limits investment and
business expansions and the change in local consumption
patterns which hits the retail sector. Loan growth
momentum may be constrained with conservative risk
appetites for business and property investment in the near
term.

Nonetheless, with a general expectation of interest rate cuts
by the US Federal Reserve in the second half of 2024, the
anticipated lower interest rates trend may help stabilising
the property market in Hong Kong and improving the
investment sentiment.

Looking ahead, the Group will remain cautious and sensibly
uphold its risk management policies and credit review
process to control the quality of the Group’s loan portfolio,
and at the same time capture business opportunities
to further expand its loan portfolio along with expected
economic recovery. The Group will closely monitor the
development of the property market and implement
necessary measures in a timely manner in order to strike a
balance between risk and return.

Although the Group does not have any detailed plans
for material investments, capital assets or launching new
products in a large scale currently, it will continue to improve
its existing products and services to enhance customer
experience.
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Other Information
Hith &

ADVANCE TO AN ENTITY

As disclosed in the announcements of the Company
dated 5 February 2021 and 5 January 2022 (collectively,
the “Announcements”), Global International Credit Limited
(“GIC”), being an indirectly wholly-owned subsidiary of
the Company, as lender, entered into a loan agreement
(“Loan Agreement A”) and another loan agreement (“Loan
Agreement B”) with Mr. Wong Chee Yu (the “Borrower”),
as borrower, on 5 February 2021 and 5 January 2022,
respectively, pursuant to which, GIC agreed to grant two
mortgage loans in an amount of HK$70.0 million and
HK$13.0 million, respectively, to the Borrower for a term of
24 months. On 10 May 2022, GIC and the Borrower entered
into a loan agreement (“Loan Agreement C”), pursuant to
which, GIC agreed to grant a mortgage loan in an amount
of HK$5.0 million to the Borrower for a term of 24 months.
Set out below are the principal terms of Loan Agreement A,
Loan Agreement B and Loan Agreement C (collectively, the
“Loan Agreements”) which are outstanding as at 30 June
2024:
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Loan Agreement A Loan Agreement B Loan Agreement C
EXHEA L] EXiH=EC

Date of Agreement 5 February 2021 5 January 2022 10 May 2022
=k —Z-—%-AAA —Z-—%#-AfA —E--FRATA
Borrower Mr. Wong Chee Yu Mr. Wong Chee Yu Mr. Wong Chee Yu
fERA EFPELE EFPELE EFPELE
Loan amount HK$70,000,000 HK$13,000,000 HK$5,000,000
ERE 70,000,000/ 13,000,000%7C 5,000,000 7T
Interest rate 9% per annum 8% per annum 8% per annum
= £89E £88E £88E
Term 24 months 24 months 24 months
R 24f8R 24f8R 24f8R

42 Global International Credit Group Limited | Interim Report 2024



Other Information (Continued)
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Loan Agreement A Loan Agreement B Loan Agreement C

Repayment

(il
Bl

Underlying property as
collateral

REERmA
@

Approximate value of the
underlying property
as collateral @

RIEERROERYE
B ER

Approximate aggregate
loan-to-value ratio ©
BHEETY
fh L

Outstanding loan
amount as at
30 June 2024

RZB_MF
~AZTH
KREREREE

LEAETS LEAES:] LEAE

Borrower shall repay the interests  Borrower shall repay the interests  Borrower shall repay the interests
in 24 monthly installments and ~ in 24 monthly installments and i 24 monthly installments and
the principal amount at loan the principal amount at loan the principal amount at loan
maturity maturity maturity

ERANEDUR(BHA—ER) BRAEIUR(BHA—EA) BIAES4B(EHE—EAR)
EEETFERNEFISME EEEFNERRERIHE EREFHNSRREFIESA
EExS EERS EERS

Afirst legal charge/mortgage in respect of a residential property and a car parking space located
in Mid-Levels Central

BRAHFILN—BEENE R - EEESEUNE EEML/ RS

HK$122,000,000 as HK$130,000,000 as HK$130,000,000 as
conducted on conducted on conducted on
4 January 2021 1 November 2021 7 February 2022

122,000,000/ 7T 130,000,000/ T 130,000,0007% T
(R=Z=—F—-AmA (R=2=—%+-A-H (RZZZZFZA+H
#17) #17) #17)

57.4% 63.9% 67.7%

57.4% 63.9% 67.7%

HK$70,000,000 HK$13,000,000 HK$5,000,000

70,000,000/ 7T 13,000,000/ 7T 5,000,000/ 7T
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1) Loan Agreement A, Loan Agreement B and Loan Agreement C are
secured by the same property.

) The valuations were conducted by independent third party valuers.

()] The loan-to-value ratios were calculated based on the valuation of the
underlying property as collateral secured for the total outstanding loans.

The advances under the Loan Agreements were made
based on the Group’s credit assessments on (j) the financial
strength and repayment ability of the Borrower; and (ii)
the underlying properties as collaterals provided by the
Borrower, which are at a prime site in Hong Kong.

For further details, please refer to the Announcements and
the circular of the Company dated 1 March 2021.

As at 30 June 2024, the loans under the Loan Agreements
with an aggregated principal amount of HK$88.0 million (the
“Loans”) were overdue and there were outstanding interest
receivables of approximately HK$7.8 million due from the
Loan Agreements.

During the six months ended 30 June 2024, the Group
obtained repossession of the underlying property as
collateral secured for the Loans and a sale and purchase
agreement was entered between GIC and a buyer, pursuant
to which, GIC agreed to sell and the buyer agreed to
purchase the repossessed asset at a consideration of
HK$90.0 million. The Group has provided approximately
HK$6.7 million provisions for impairment in relation to the
repossessed asset as assessed based on the expected
credit loss model as at 30 June 2024 and approximately
HK$0.4 million of which was provided during the six months
ended 30 June 2024.

Subsequent to 30 June 2024, the sale of the repossessed
asset has been completed.
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Other Information (Continued)
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DISCLOSURE OF INTERESTS

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 June 2024, the interests and short positions of
each Director and chief executive in the shares, underlying
shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFQO”)), which were required to be
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which he was taken or deemed to
have under such provisions of the SFO); or were required
pursuant to section 352 of the SFO to be entered in the
register referred to therein; or were required pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
C38 to the Rules Governing the Listing of Securities (the
“Listing Rules”) on the Stock Exchange to be notified to the
Company and the Stock Exchange, are set out below:

Interest in the Company

Nature of

Name of Director Capacity interest

BEpA &%

RHmitE

Ms. Jin Xiaogin Interest in a controlled Long position
(‘Ms. Jin’) corporation S8y
eBER+([ext]) REEERERD
Note:
1. Blossom Spring is the registered and beneficial owner of these shares.

The entire issued share capital of Blossom Spring is held by Ms. Jin.
Therefore, Ms Jin is deemed to be interested in all the shares held by
Blossom Spring for the purposes of the SFO.

EEKE
BEERBESTHRAEREDRREM
HEECEERD - MERO REREN
BER/ KR

RIZE-MNFEANA=1+H  EEE&H
BITHRA B & BRAR R RERE
B(EERBERPEEMNTESER
HREARBI]) BXVER) R - 18REAR
DREEEY  BERBEESFLEE
GBI EXVER BT 8D pEME AN TF]
REt R TR ROA B (B IR RIEE
R B E G0 B ISR E ESR
BREANEZIAR)  REES
KBRS R0 55 352 1K A B RL I s R FIT
MBS AR - SIREBR
FriEs EAR AT _ETTAR R DHTEXC3
Tl EME T AESRITESZHN
AT A ([HZ22E<FRI ) B AN F
B AR RS BOA R &I T

RARABNER
Approximate
Number of % of interest in
shares the Company
(RN L5
RPEE BB
300,000,000 75%
Bt E
1. Blossom Spring £ % & M 7 &0 7 it R &

# A A ° Blossom Spring i) & 3§ & 3
TRABEZERHE - Bt - HBHFR
HMEEHIME & X HR AR Blossom
SpringFiA #) 2 BB R A s o
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Save as disclosed above, as at 30 June 2024, none of the
Directors or chief executives and their respective associates
of the Company had registered any interest or short
positions in the shares or underlying shares of the Company
or any of its associated corporations that was required to
be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2024, so far as is known to the Directors
or chief executives of the Company, the following persons
other than a Director or chief executive of the Company had
an interest or a short position in the shares and underlying
shares of the Company as recorded in the register required
to be kept by the Company under section 336 of the SFO:

Nature of

Name of Director Capacity interest

E=fR &%

Blossom Spring!”

Bt E

Beneficial owner

BaEEA HR
Mr. Wong Tai Wai® Interest of spouse Long position
ERE LD IRt e HE
Notes:
1. The entire issued share capital of Blossom Spring is held by Ms. Jin. By

virtue of the SFO, Ms. Jin is deemed to be interested in all the shares
held by Blossom Spring.

2. Mr. Wong Tai Wai is the spouse of Ms. Jin. By virtue of the SFO, Mr.
Wong Tai Wai is deemed to be interested in the same number of shares
in which Ms. Jin is deemed to be interested.

Long position

M EXFTIETEEIN R ZIFX
B=+H  AAREFHZSTERA
BRESESENBEAMENEAQT
sk H AT AR EE X B A A% 15 sk AR RA AR 1D
F o BRREREES KSRGS
35214 B T BT EEIOXE -
PIRIBIRETRIZBARITTAS AT &
B AT T S S A B o

FERRRAQ TR RAEE
R 47 B R 2

RZT-_WENA=1+H  BARQA]
EEAZROTRABRANE  BAA
RIBEERREITHABN - THIAL
RARBRG RAAERDT - HEE
BRRANRIREES RS EHE
33BIEBEFNECMAERS AR ¢

% of issued

Number of Share capital

shares of the Company

RS

BRTRE

ROHE BHED

300,000,000 75%

300,000,000 75%

Bt ot

1. Blossom Springfi & #E B1TIRAB S X

THE c REFHFRMEKN - 2+
18 A Blossom Spring# 5 K 2 #A 5
hEA R o

2. FTAREAERELTHRE - REEFS
RHEED - ERBEAERBRARER
TR A A A9 AE R K B AR 4D T
i o
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Save as disclosed herein, as at 30 June 2024, there was
no other person so far known to the Directors or chief
executives of the Company, other than the Directors or
chief executives of the Company as having an interest or
a short position in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under section 336 of the SFO.

CHANGES IN THE INFORMATION OF THE
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
change in the information of Directors since the date of the
Company’s 2023 Annual Report is as follows:

Dr. Ng Lai Man, Carmen ceases to be the director of
Redwood Asset Management Limited, a company licensed
with the Securities and Futures Commission in Hong Kong.

SHARE OPTION SCHEME

The share option scheme (the “Share Option Scheme”)
was adopted and approved pursuant to a written resolution
of our then sole shareholder passed on 22 November
2014 and its refreshment of the scheme mandate limit (the
“Scheme Mandate Limit”) was approved at an extraordinary
general meeting held on 11 November 2015. The terms
of the Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules.

The purpose of the Share Option Scheme is to provide
incentives and to recognise and acknowledge the
contributions which the Eligible Participants (defined
in paragraph below) have made or may make to the
Group. The Share Option Scheme will provide the Eligible
Participants with the opportunity to own a personal stake
in the Company with a view to motivating the Eligible
Participants and/or attracting and retaining or otherwise
maintaining on-going relationship with the Eligible
Participants whose contributions are, will be or are likely to
be beneficial to the long term growth of the Group.

BRAFTH TSI R UFER
A=+H  BAAREFTHESITH
ANEFHE  BRARRESERRZSIT
BRABSN  BEEE M A TR ARQFRR
BDRBBRGF - BEBEELRAR
AIRIEEFH MR IEHI 33615 E T
rEEMeERgRE -

EEENEE

BIEEHRBIFE13.51BO)E 8RR
7_7 TEEERAHUREENE
K EhE T T

REXNEEIBRIAAMNEEER
BRAR(—HEMETEESF Y
EERZEGNFEATNES -

fBRAERTE

ARRBRE-FE-—NFE+—A -+
A — BB EERE RN R
SRR ERT B ([ B AERT 8 )) - E
stEIRERA(FHBIREREDER
“E-RE+ A+ ASRTHRER
FrRIR S DRIEE 3 o BAERT 3

K ERIRIE E TR RIS +EEMIEX
EE o
EREEE TR  EERERES

BRRsEE(EERT— Ex)ﬂ$’§.
EEHSEIERNER - B S
BRaER2RER{EAREAR
ARENRE - FEARBES ER2H
TR/ SR BB ERS ,\%
FESAEBERAZRIBA [
QEQZJSEIEHH%*Exﬁﬁ’]AﬁW
SEE-—BRFRIBE -
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The Directors (which include a duly authorised committee
thereof) may, at its absolute discretion, invite any person
belonging to any of the following classes of participants
(“Eligible Participants”), to take up options (the “Options”)
to subscribe for the ordinary shares of the Company
(“Shares”):

(i) any Director (whether executive or non-executive
or independent non-executive), employee (whether
full-time or part-time), officer, consultant, customer,
supplier, agent, partner or adviser of or contractor to
the Group or any entity in which the Company or any
subsidiary holds any interest (“Invested Entity”);

(ii) any discretionary trust the discretionary objects of
which include any Director (whether executive or non-
executive or independent non-executive), employee
(whether full time or part time), officer, consultant,
customer, supplier, agent, partner or adviser of or
contractor to the Group or any Invested Entity; and

(iii) any corporation wholly-owned by any person
mentioned in sub-paragraph (i) above.

Under the terms of the Share Option Scheme, the maximum
number of Shares which may be issued upon the exercise
of all options available to be granted under the Share
Option Scheme and any other share option schemes of
the Company must not in aggregate exceed the Scheme
Mandate Limit (i.e. 10% of the shares in issue as at 11
November 2015, being the date of approval of the refreshed
limit by the shareholders). The Company had 400,000,000
shares in issue as at 11 November 2015, the refreshed
Scheme Mandate Limit allows the Company to issue under
the Share Option Scheme a maximum of 40,000,000
shares, representing 10% of the issued shares as at the
date of this interim report.

EX(BREATARENESZSR
)2 ERNEEFEBN TIEMNE
Fl2EE([AER2EE ) NERMA
TR (B D ARB AR
EEFELUE G

()  AEESRREHEFMER
AR ETAEREAER
(REERWNEFNES(T
A IT S IF T B L IF
HITES)  BEE(TwAZRE
SHARE)  BE  EBAA R
B HEs - RE - aBAR
BRI SRR

(i) (ERZREERT H2EERR
B ABREAEEREARER
BONEMNER(THANTH
FRITHBIIFANTES) -
BRE(THAZBIFR) B
B #AA TP fER-
RIE - BB ARER AR
[

@iy EHMEBOEFTEAERALEZE
BHENERAT -

RIEERERBIIER - RETEIRE
BE PO AE 51 2 B2 7R & BE fa] b BE A%
TS T 4% 1 /O BB AR A JE 1T (05
Al FETHBRO RS EE TEHBBE
FrEREREMNGE(I = —h1F
+—A+—B(REELEFHRTE
HER) BEBITRMHMI0%) c R=ZF
—RE+—A+—8  ARBDHET
400,000,000 f% 15 + A& At &%
HERR BB AR AR IR BB IR ST B AT 2%
178 %40,000,0000% A% {7 * 15 A
HARRE REIE BITRRD A910% ©
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Notwithstanding the above, the total number of shares
which may be issued upon exercise of all outstanding
options granted and yet to be exercised under the Share
Option Scheme and any other share option schemes of the
Company must not in aggregate exceed 30% of the shares
in issue from time to time.

The total number of shares issued and to be issued upon
exercise of all options granted to an Eligible Participant
(including exercised and outstanding options) in any
12-month period must not exceed 1% of the shares in issue
from time to time, unless approved by the shareholders in
general meeting.

An option may be exercised in accordance with the terms
of the Share Option Scheme at any time during a period
to be determined and notified by the board of directors to
each grantee, which period may commence on a day after
the date upon which the offer for the grant of options is
made but shall end in any event not later than 10 years from
the date of grant of the option. No further options may be
granted more than 10 years after 22 November 2014.

The Share Option Scheme is valid and effective for a period
of 10 years from 22 November 2014, the date on which the
Share Option Scheme was adopted.

BELLL - RATAREBRET &
AABEREMBREA SR RHE
RITEE RO BB ETTE R AT T3 THY
B RBNSHEBTRCETRNDN
30% °

RER+ —EARRRER TRER
SEENZRBRE(RFDETR
Ko 5 AR T8 B0 A A ) JEE AT (P 2 8%
TRETETHROD AT FEET
KEEITRM1% - BRIELRER
PRERARGHLE -

BREIREEETI NG ZAE
A B HARR PO 5 AR 4 B A #E A+ U1K
EiTE - ZHBREREBRER
B ARG - EEROAARELE
e B B AT T ARKILE - —F—
Fr—AZ+-HAERTEBRE+F
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T AGRMEBRERBIE B )R
THERERR -

2024 FHIGE | AREREWERAT 49



Other Information (Continued)
Hith& i (18)

The subscription price per share under the Share Option
Scheme (the “Subscription Price”) shall be a price
determined by the Directors, but shall not be less than the
highest of:

(i) the closing price of the shares as stated in the Stock
Exchange’s daily quotations sheet on the date of the
offer of grant, which must be a business day;

(ii) the average closing price of the shares as stated in
the Stock Exchange’s daily quotations sheet for the
five business days immediately preceding the date of
the offer of grant; and

@iy  the nominal value of a share.

A nominal consideration of HK$1.0 is payable on
acceptance of the grant of an option within 21 days from the
date of the offer of grant of the option.

For the six months ended 30 June 2024, no share options
under the Share Option Scheme were granted, exercised,
lapsed or cancelled. As at 1 January 2024 and 30 June
2024, the Company has no outstanding options under the
Share Option Scheme and the number of share options
available for grant under the Share Option Scheme were
40,000,000 and 40,000,000 respectively.

PURCHASE, SALE, OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities.

B A 4 3B M0 SRR AR SR B B
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CORPORATE GOVERNANCE PRACTICES
The Company has adopted the code provisions (the “Code
Provisions”) as set out in the Corporate Governance Code
contained in part 2 of Appendix C1 to the Listing Rules
(the “Code”). During the six months ended 30 June 2024,
we have complied with the Code Provisions except the
following deviations:

= Pursuant to Code Provision C.2.1 of the Code, the
roles of chairman and the chief executive should
be segregated and should not be performed by the
same individual. However, the Company does not
have a separate chairman and chief executive, and
Ms. Wang Yao currently performs these two roles.
The Board believes that vesting the roles of both
chairman and chief executive in the same position
has the benefit of ensuring consistent leadership
within the Group and enabling more effective and
efficient overall strategic planning for the Group. A
balance of power and authority between the Board
and management can be ensured by the operation
of the Board, whose members (including the three
independent non-executive Directors) are individuals
with ample experience, such that the interests of
shareholders can be safeguarded. Furthermore, the
Directors had regular discussions in relation to major
matters affecting the operations of the Group and the
Group has an effective risk management and internal
control systems in place for providing adequate
checks and balances. The Board considers that
the balance of power and authority for the present
arrangement will not be impaired and this structure
will enable the Company to make and implement
decisions promptly and effectively. The Board will
continue to review and consider splitting the roles
of chairman of the Board and chief executive of the
Company at a time when it is appropriate and suitable
by taking into account the circumstances of the
Group as a whole.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct (the
“Company’s Code”) regarding securities transactions by
Directors on terms no less exacting than the required
standards set out in the Model Code. Having made specific
enquiries, the Company confirms that all the Directors have
complied with the required standards as stated in the Model
Code and the Company’s Code throughout the six months
ended 30 June 2024.

REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The audit committee of the Board (the “Audit Committee”)
consists of three independent non-executive Directors,
namely, Dr. Ng Lai Man, Carmen (“Dr. Ng”), Mr. Man Yiu
Kwong, Nick and Mr. Pao Ping Wing, and is chaired by Dr.
Ng.

The Audit Committee has discussed with the management
of the Company the internal control and financial reporting
matters including the accounting principles and practices
related to the preparation of the condensed consolidated
interim financial information for the six months ended
30 June 2024. It has also reviewed the condensed
consolidated interim financial information for the six months
ended 30 June 2024 with the management and the
independent auditor of the Company and recommended the
same to the Board for approval. In addition, the independent
auditor of the Company has reviewed the interim results
for the six months ended 30 June 2024 in accordance
with Hong Kong Standard of Review Engagements 2410,
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (for the six
months ended 30 June 2023: Nil).
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