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Corporate Information (Continued)
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Financial Highlights
MERE

For the six months ended

30 June

HZ6A30A LLXEA
2024 2023
20244 20234
(unaudited) (unaudited)
(REER) (REgEZ)
HK$’000 HK$'000
FET FET
Revenue Iz 83,932 75,678
Gross profit E A 20,872 24,539
Gross profit margin EFIE 24.9% 32.4%
Profit for the period B 3 ) 4,478 9,094
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Management Discussion and Analysis

EEEN W& DA

The board (the “Board”) of directors (the “Directors”, each the
“Director”) of Acme International Holdings Limited (the “Company”)
announces the results of the Company and its subsidiaries (collectively
as the “Group”) for the six months ended 30 June 2024 (the
“Period”).

Business Review

The Group is principally engaged in providing one-stop design and
build solutions for building maintenance unit (“BMU”) system works
(“BMU Systems Business”) and development, design, production
and sale of new energy generation and energy storage system and
provision of services for sales of electricity (“Green New Energy
Business”).

As compared with the corresponding period in 2023, the revenue of
the Group for the six months ended 30 June 2024 slightly increased
by 10.9% from approximately HK$75.7 million to approximately
HK$83.9 million. However, the Group recorded a decrease in
gross profit and net profit from approximately HK$24.5 million to
approximately HK$20.9 million and from approximately HK$9.1
million to approximately HK$4.5 million, respectively. The decrease in
gross profit and net profit of the Group was mainly attributable to the
decrease in the profit margin of BMU systems installation, decrease
in the number and profit margin of the variation order received by the
BMU Systems Business of the Group and the increased expenses
of the development of the Green New Energy Business during the
Period.

For the Green New Energy Business, the Group’s electricity sales
business in Guangdong and Shandong Provinces are currently
progressing smoothly, having achieved milestones in its development.
As a result, the Group’s Green New Energy Business generated
approximately HK$6.4 million in revenue during the first half of 2024.
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Management Discussion and Analysis (Continued)

BEENWE DM (&)

Outlook

For the BMU Systems Business, the first half of 2024 has presented
a certain degree of challenges for the Group, as the Hong Kong
property market experienced a notable slowdown in first-hand
property transactions. This has directly impacted the profit margins of
the Group, as compared with the corresponding period in 2023.

Despite the prevailing market conditions, the management team
remains cautiously optimistic about the long-term prospects of the
Hong Kong construction industry. The management of the Company
believes there are still pockets of opportunity, but we must adapt
our strategies to navigate the current market conditions. The Group
will continue to closely monitor the market conditions and adjust its
business strategies, and adhere to the Group’s quality of excellence
and safety to achieve sustainable development of the BMU Systems
Business.

For the Green New Energy Business, the Group’s electricity sales
operations in Guangdong and Shandong Provinces are currently
progressing smoothly. Most recently, in July 2024, the Group has
expanded its geographic reach by obtaining the market electricity
sales license from the Hunan Power Exchange Centre. The Group
plans to continue expanding its electricity sales business in other
provinces with mature electricity spot markets, such as Shanxi.

Building on this foundation, in April 2024, the Group took a strategic
step forward by acquiring a New Zealand company specializing in
the installation of rooftop solar energy equipment. This transaction,
completed in July 2024, has further strengthened the Group’s
capabilities and expertise in the renewable energy sector. For details,
please refer to “Significant Event After the Reporting Period” of this
interim report.

Furthermore, the Group concurrently established a new subsidiary,
which focuses on developing and applying Al technology in the new
energy power sector to diversify its new energy businesses and seek
additional investment opportunities.

Looking ahead, the Group expects to further expand and diversify
its Green New Energy Business through geographical expansion,
technology integration and product diversification.
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

Financial Review

Revenue

During the Period, the revenue of the Group was approximately
HK$83.9 million. As compared with approximately HK$75.7 million for
the corresponding period in 2023, the revenue of the Group slightly
increased by HK$8.2 million or 10.9%, which was mainly due to the
increase in the number of BMU systems installed during the Period
and the contribution from the electricity sales business in Guangdong
and Shandong Provinces under the Green New Energy Business
segment.

The following table sets forth a breakdown of the revenue of the
Group by business stream for the period indicated:

Bt 75 B B8

W £

RAHE AEENHKRZLH AS3.9B8E BT
E12023F R BRIV 75.7TE BB T AEB K
WEC IS 8. 2H &AL R10.9% B TR R
RABBLZER KA BB G INRZEHTE
BREBOIBETERRUREANEEEBME

TR AEERATHRZEE S B DH
Wz B 4 -

Six months ended 30 June

HZ6H308 LL<EA
2024 2023
20244 20234
(unaudited) (unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FET FHT
BMU Systems Business KA ¥R 77,573 75,576
Green New Energy Business LR EETREIRETS 6,359 102
Total wEt 83,932 75,678

Gross profit and gross profit margin

As compared with the corresponding period in 2023, the gross profit
and gross profit margin of the Group significantly decreased from
approximately HK$24.5 million and 32.4% to approximately HK$20.9
million and 24.9%, respectively. The decrease in gross profit and
gross profit margin was mainly attributable to the decrease in the
profit margin of BMU systems installation and decrease in the number
and profit margin of the variation order received by the BMU Systems
Business of the Group.

Other losses, net
The net of other losses of the Group for the Period mainly represented
the foreign exchange differences.

EMRERRE

H2023F R AL - AEBEMER R EF =X
DRI 42458 &8 T %32.4%KIE FNEEH
209 BB T X24.9% - EF R EF KT %
TEFARAEE XA DMBEERINBET
PRLAROKA PMEBERNTEZHEHE KT

R

H 5518 7 8
AEBMBERRERFREIERAELN R
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Management Discussion and Analysis (Continued)

BEENWE DM (&)

Administrative expenses

The administrative expenses of the Group primarily consist of (i)
employee benefit expenses for its administrative and management
personnel; (i) insurance expenses; (iii) entertainment expenses; (iv)
office expenses; (v) travelling expenses; (vi) depreciation expenses;
(vii) bank charges; (viii) legal and professional fees; (ix) auditor’s
remuneration; and (x) other expenses, which primarily include repair
and maintenance expenses, storage charges, motor vehicle expenses
and etc.

The administrative expenses of the Group increased by approximately
15.7% to approximately HK$12.7 million for the Period, as compared
to approximately HK$11.0 million for the corresponding period in
2023. The increase was mainly due to the increase in employee
benefit expenses as a result of the development of the Green New
Energy Business during the Period.

Income tax expenses

The Group’s operation is based in Hong Kong which is subject to
Hong Kong profits tax calculated at 16.5%. During the Period, the
Group’s subsidiaries in the PRC and Macau are subject to corporate
income tax at a standard rate of 25% and 12%, respectively. As
compared to the corresponding period in 2023, the income tax
expenses of the Group for the Period decreased from HK$2.9 million
to HK$1.8 million.

Finance income and Finance costs

The finance income of the Group represents the interest income from
bank deposits, and the finance costs of the Group represent the
interest expenses arising from borrowings and, to a lesser extent, its
lease liabilities.

The net finance costs of the Group for the Period increased to HK$1.5
million from HK$1.4 million for the corresponding period in 2023,
which was mainly due to the increase in borrowings drawn by the
Company.

Net profit for the Period

As a result of the foregoing, the Group reported a net profit of
approximately HK$4.5 million for the Period compared to a net profit
of approximately HK$9.1 million for the corresponding period of 2023.
The decrease was mainly attributable to the decrease in the profit
margin of BMU systems installation, decrease in the number and profit
margin of the variation order received by the BMU Systems Business
of the Group and the increased expenses of the development of the
Green New Energy Business during the Period.
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

Liquidity, Financial Resources and Capital
Structure

As at 30 June 2024, the Group’s monetary assets, including cash and
cash equivalents and restricted deposits were approximately HK$60.3
million (31 December 2023: approximately HK$62.0 million).

In October 2021, the Group entered into a loan agreement with a
former shareholder of the Company, Mr. Mak Kim Hung (“Mr. Mak”),
in which Mr. Mak had agreed to make available a loan facility up to
an aggregate amount of HK$10 million, repayable by 28 February
2022, to finance the general operation of the Group. The loan was
denominated in Hong Kong dollars, unsecured, interest bearing
at 5.5% per annum. In February 2022, the Group entered into a
supplemental loan agreement with Mr. Mak to extend the repayment
date to 30 June 2023, with the other terms remaining unchanged. As
at 30 June 2023, the principal and interest of the loan due to Mr. Mak
were fully settled by the Group.

In November 2021, the Group entered into a loan agreement with a
Director, Mr. Kwan Kam Tim (“Mr. Kwan”), in which Mr. Kwan had
agreed to make available a loan facility up to an aggregate amount
of HK$10 million, repayable by 30 June 2022, to finance the general
operation of the Group. The loan was denominated in Hong Kong
dollars, unsecured, interest bearing at 5.5% per annum. Up to 30
June 2024, the Group entered into six supplemental loan agreements
with Mr. Kwan to increase the loan facility up to an aggregate amount
of HK$43 million and extend the repayment date to 15 January 2025,
with the other terms remaining unchanged.

In August 2022, the Group entered into a loan agreement with a
substantial shareholder, Treasure Ship Holding Limited (“Treasure
Ship”), in which Treasure Ship had agreed to make available a loan
facility up to an aggregate amount of HK$10 million, repayable by 18
August 2023, to finance the general operation of the Group. The loan
was denominated in Hong Kong dollars, unsecured, interest bearing
at 5.5% per annum. Up to 30 June 2024, the Group entered into two
supplemental loan agreements with Treasure Ship to increase the
loan facility up to an aggregate amount of HK$20 million and extend
the repayment date to 30 June 2025, with the other terms remaining
unchanged.
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Management Discussion and Analysis (Continued)

BEENWE DM (&)

As at 30 June 2024, the Group’s total borrowings amounted to
approximately HK$61.1 million (31 December 2023: approximately
HK$59.7 million). The borrowings of the Group as at 30 June 2024
were denominated in Hong Kong dollars, and carried at interest
rates of 5.50% per annum (31 December 2023: 5.50% to 6.41% per
annum).

As at 30 June 2024, the Group had unutilised credit facilities of
HK$31.6 million (31 December 2023: approximately HK$29.1 million).

As at 30 June 2024, the Group’s gearing ratio (total debt, being the
total of borrowings and lease liabilities, as at the end of the period
divided by total equity attributable to shareholder as at the end of the
period and multiplied by 100%) increased to approximately 59.5%,
compared to gearing ratio of 58.7% as at 31 December 2023. The
slight increase in gearing ratio was mainly attributable to the slight
increase in total borrowings from approximately HK$59.7 million as at
31 December 2023 to approximately HK$61.1 million as at 30 June
2024 for the Period.

Treasury Policies

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Board closely monitors the
Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time. Surplus cash will be invested
appropriately so that the Group will have adequate cash for its
business operation and business development.

Foreign Exchange Risk and Hedging

The Group mainly operates in Hong Kong and majority of the
operating transactions such as revenue, expenses, monetary assets
and liabilities are denominated in Hong Kong dollars. As such, the
Directors are of the view that the Group’s risk in foreign exchange is
insignificant and that the Group should have sufficient resources to
meet foreign exchange requirements as and if they arise. Therefore,
the Group did not engage in any derivatives contracts to hedge its
exposure to foreign exchange risk during the Period.

Material Acquisitions and Disposals

The Group did not have any material acquisitions or disposals of
assets, subsidiaries, associated companies or joint ventures during
the Period.
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

Significant Investments Held
Except for investment in subsidiaries, the Group did not have any
significant investments in equity interest as at 30 June 2024.

Future Plans for Material Investments or
Capital Assets

As at 30 June 2024, the Group has no plan to acquire any material
investments or capital assets.

Pledge of Assets

As at 30 June 2024, restricted deposits were approximately HK$11.8
million (31 December 2023: HK$15.8 million) were placed with banks
to secure certain banking facilities of the Group.

Capital Commitments and Contingent Liabilities
Details of the capital commitments and contingent liabilities are
set out in Note 16 to the interim condensed consolidated financial
statements.

Dividends

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2024 (six months ended 30 June
2023: Nil).
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Other Information

HibE x|

Purchase, Sale or Redemption of the
Company’s Listed Securities

During the Period and up to the date of this report, neither the
Company nor any of its subsidiaries purchased, sold or redeemed any
of the Company’s listed securities.

Corporate Governance Practices

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the Company
and to enhance corporate value and accountability. The Company has
adopted Corporate Governance Code (the “CG Code”) set out in Part
2 of the Appendix C1 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) as its own code of corporate governance.

To the best knowledge of the Directors, the Company has complied
with all applicable code provisions as set out in the CG Code as set
out in Part 2 of the Appendix C1 of the Listing Rules.

Significant Event after the Reporting Period
Completion of Subscription of 51.22% of Future
Energy Auckland Ltd. (the “Target”)

On 12 April 2024, Green Energy Power Inc. (“Green Energy”),
a wholly-owned subsidiary of the Company, entered into the
subscription deed with the Target and Mr. Alastair James Mortensen
and Mr. Heath Lloyd Ellis Coleman under which Green Energy agree
to subscribe 51.22% shares (total issued shares of the Target upon
completion as enlarged by the allotment and issue shares) of the
Target at the subscription price of NZ$2,100,000.

The Target is a company incorporated in New Zealand and is
principally engaged in the design, sale, installation and maintenance of
sustainable energy products, including but not limited to solar panels,
batteries and EV charging solutions in New Zealand.

The transaction was completed on 5 July 2024 and the Target

Company became an indirect non wholly-owned subsidiary of the
Company.

Acme International Holdings Limited  Interim Report 2024

BE - LEIWMEARA LHESE

RAPEREERAREBY AABHEEM
MEARMERE HEXBEARAMEML

N

Mm% e

TEERER

AEBEBNERFSKENDEER URER
ARAIERMBYRAGKEERMNEHEE A
RAEENEEBMEXSMERRDA ([BX
FIDFEHFLEWARA([ETHRA)HERCI15E2
MO EARER TR ([REEATA)E
REMRERTH

HREFEMAR ARFCET LR B EC
2 B M X E R T A2 8E A T R E
3o

REHREARSE

5% FX 8 BFuture Energy Auckland
Ltd. ([ B2 A ])51.22% R 17 B3R
BEE

R2024%F4 128 » R R F 2 E M & 2 FGreen
Energy Power Inc. ( [Green Energy] ) £ B
Z 2 7] K Alastair James Mortensenst & N &
Heath Lloyd Ellis Coleman?t £ 5T 3 R E& 22 1%
& Itk Green Energy[dl & A 32 85 (82,100,0004%
FAMITREEZAE51.22%0 1D (FEKE KL
RERBETROBAZBEEARTNEEITRG L2
) o

BEATE-RAGEBERRIMAT =
BN AT E T B RE R R -
RERRE DEATRAABER BtR
EHERBRATE-

RHER2024F7A5H K BIEERAIK AR
NANEEIEEERB AR -



Other Information (Continued)

HtEw (&)

Model Code for Securities Transactions

The Board has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix C3 to the Listing Rules
(the “Model Code”) as its own code of conduct regarding Directors’
securities transactions. Having made specific inquiries with all the
Directors, each of the Directors has confirmed that he/she complied
with the Model Code throughout the Period.

Audit Committee

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive directors, namely
Prof. Mo Lai Lan, Mr. Chin Wai Keung Richard and Prof. Hons. Lau
Chi Pang, BBS, J.R. Prof. Mo Lai Lan is the chairlady of the Audit
Committee. The unaudited interim condensed consolidated financial
information of the Group for the Period has been reviewed by the
Audit Committee.

Directors’ Interests and Short Positions

in Shares and Underlying Shares and
Debentures of the Company or any of its
Associated Corporations

As at 30 June 2024, the interests and short positions of Directors and
the chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong) (the “SFO”)) as recorded in
the register required to be kept under section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code, are as follows:

Long position in shares and underlying shares of
the Company

HEXZEESTH

AR SR AR AP SXCIFT L £ 31T
ABZETEZFXHNRETR ([REFR])
EREEHERETRESFRINTR - BA2
RBESFHARTHR SEFHRIBWRA
HIRB B TRESTAl

BEREES

ARARERZER ([ERERE] ) H=%2%
YHRATEFT(ARBRHEE BEREER
FEWRR WENEE A FuL )R- RE
HHRRLSBERZESN IR ASERAHME
WAREZTHERSAMBENCHAERRE
Ee®M-

EERNAR QAR AR E
B 89 iR 10 B AH B R 4 DA % 18 35
FHEANEERAR

MR2024F6A30R  ARAEERETETHA
SRR EHEFMEREE (EERBEE
NETIEEAFRHAERI([BERBERK
Bl EXVE RN -HBEARNDRESFTHEE
ERAREBESRAEKRIIE2GETHE
HECDMKBIEEETRESITAERAAE &
BT MA BT RIAT -

o

\

—

RAQFRGREBEARDFHER

Number of Percentage of
Name of Director Capacity/Nature of interest shares interested shareholding™®
EERERD
BEEnR B REntE R&EE REBDLEO
Mr. Kwan Kam Tim® Interest in a controlled corporation 55,500,000 8.89%
B8 8RR L @ REEEE R
Notes: P o
1. The calculation is based on the total number of 624,000,000 shares |- R #%2024%F 63308 2 & 17 & 17 & &

in issue as at 30 June 2024.

2. RR (BVI) Limited is the registered and beneficial owner holding
8.89% of the issued shares of the Company. The issued share
capital of RR (BVI) Limited is wholly owned by Mr. Kwan. Under the
SFO, Mr. Kwan is deemed to be interested in the 55,500,000 shares
held by RR (BVI) Limited.

624,000,0000% 51 & -

2. RR (BVI) Limited/2 5 & A& A 7]18.89% 2 1T X
MHELZREZES A RR (BVI) Limited®I &
BIIRARBLEEERB - REFHFREE
1615 - B8 2% £ 1R A ARR (BVI) Limited# A K
55,500,000 iz 15 AR #E #E 2 o

HEBRBIERERAR  2024F R EIRE
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Save as disclosed above, as at 30 June 2024, none of the Directors
and the chief executive of the Company had any interests or short
positions in the shares, underlying shares and debentures of the
Company or its associated corporations, as recorded in the register
required to be kept under section 352 of the SFO or required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

Substantial Shareholders’ Interests and
Short Positions in Shares and Underlying
Shares

So far as the directors are aware, as at 30 June 2024, the interest and
short positions of the persons, other than a director or chief executive
of the Company, in the shares and underlying shares of the Company
as recorded in the register required to be kept under section 336 of
the SFO are as follows:

B Eat i EE & SN - 1A2024F 6 A30R - i E
ERARNBEZITHRABRAR R K EBE X
BEORG - EEARNDKEFFHEECRARE
BEMEKNFEI20EBTFENE LMK
RIEAZRE ST A A S AN D 7] K B XX AT A 1 ] 42
WEKE o

TERRRK DK AEB R T
MERZ R AR

MEEA P202456H308 M TAL (&
EHARREBITHRABNUIN RAEARQRBRHD
MABRAR D R HEA D EARE B S L BHEEH
FERBFEATFEENECMOER R AR

Long position in shares of the Company RAEQABRGWER
Number of Percentage of
Name of shareholder Capacity/Nature of interest shares interested shareholding™
EERERD
RREB 2 £33 R EE REBDLLO
Mr. Lin Zhang® Interest in controlled corporation 181,140,000 29.03%
MROF ST AR REEEER
Treasure Ship Holding Limited® Beneficial owner 181,140,000 29.03%
ERERA
RR (BVI) Limited Beneficial owner 55,500,000 8.89%
BB A
Ms. Ma Lai Ling® Interest of spouse 55,500,000 8.89%
SEBRZLe fe B
Mr. Liao Shigang® Beneficial owner 44,865,000 7.19%
B A 5 A ERlERA
Interest of spouse 12,500,000 2.00%
B 458 1 2
Ms. Zhao Yuzhu® Beneficial owner 12,500,000 2.00%
HHERL LW ERERA
Interest of spouse 44,865,000 7.19%
fe B R =
Mr. Teng Rongsong® Interest in controlled corporation 40,000,000 6.41%
g ERAL 55 HEO R EEE R
Timeness Vision Limited® Interest in controlled corporation 40,000,000 6.41%
REEEER
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Notes:

1. The calculation is based on the total number of 624,000,000 shares
in issue as at 30 June 2024.

2. 181,140,000 shares are beneficially held by Treasure Ship Holding
Limited, the entire issued share capital of which is beneficially held
by Mr. Lin Zhang.

3. Ms. Ma Lai Ling is the spouse of Mr. Kwan Kam Tim and is
deemed, or taken to be, interested in all shares in which Mr. Kwan
has interest in under the SFO.

4. Mr. Liao Shigang is the beneficial owner of 44,865,000 shares. Ms
Zhao Yuzhu, being Mr. Liao Shigang’s wife, is the beneficial owners
of 12,500,000 shares. Mr. Liao Shigang is therefore deemed to be
interested in the Shares owned by Ms. Zhao Yuzhu. Ms. Zhao Yuzhu
is also therefore deemed to be interested in the Shares owned by
Mr. Liao Shigang.

58 40,000,000 shares are beneficially held by Trinity Gate Limited, the
entire issued share capital of which is, beneficially held by Timeness
Vision Limited, whose entire issued share capital is beneficially held
by Mr. Teng Rongsong.

Save as disclosed above, as at 30 June 2024, the Company had not
been notified of any persons (other than a Director or chief executive
of the Company) who had an interest or short position in the shares or
underlying shares of the Company that were recorded in the register
required to be kept under section 336 of the SFO.

GEE

1. B IE2024F6 A0 E HTHR MDA
624,000,0000% 5+ & »

2. 181,140,0000% % 15 3 A Treasure Ship Holding
Limited® 2 # & * M Treasure Ship Holding
Limited®) 2 S E HTR AR AMELEEE R
ﬁo

3. FBBERLIREBFILENERS REZIFK
HEGEN HERLEEREEEREAERD
PRA AR RN A o

4. BRI E B44,865,000 5 KBS A A ©
BA R 5t 4 K2 F i E Bk & 1 &12,500,0008%
BHOMEREB A -BARLERLERAER
MERLZTHEAORGOPHEE R - FL - 8
FHZLENMEEAREABCEMBEEORY
PEE R

5. 40,000,0008% f% 15 T4 fTrinity Gate Limited® 25
#78  Trinity Gate Limited®) 2 08 217l A &
Timeness Vision Limited E#5#5 4 - i Timeness
Vision Limited#) 2 20 2 21T IR A Al R &R 1R %

EXER-

B L B S - 202446 A30F AR ]
YFMEEEMAL (EFHALTEETH
A BIASN) B A 2 B0 B AD S AR B AR A o
B R AR B % RS 0 E33616E TR E
BRMHRSIAR -

HEBRBIERERAR  2024F R EIRE
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Employees and Remuneration Policy

As at 30 June 2024, the Group had a total of 77 full-time employees
(As at 31 December 2023: 66 employees). The Group enters into
employment contracts with its employees to cover matters such as
position, term of employment, wages, employee benefits and liabilities
for breaches and grounds for termination.

Remuneration of the employees (including the Directors) are generally
structured by reference to market terms and individual merits. Salaries
are reviewed annually with reference to market conditions and the
performance, qualifications and experience of individual employees.

Discretionary bonuses are paid on an annual basis based on the
results of the Group, individual performance and other relevant factors.
The Company has also introduced the key performance indicators
assessment scheme to boost performance and operational efficiency.

The Company has also adopted a share option scheme to recognise
and reward eligible employees for their contributions to the business
and development of the Group.

Share Option Scheme

Pre-IPO Share Option Scheme

A pre-IPO share option scheme (“Pre-IPO Share Option Scheme”)
was adopted by the Company on 21 March 2019 and will expire on
21 March 2029 to recognise the contribution of certain members of
the Board and chief executives of the Group to the growth of the
Group and/or to the listing of the Shares on the Stock Exchange (the
“Listing”) by granting options to them as incentive or reward, and to
attract, retain and motivate the employees of the Group to contribute
to the Group and/or strive for future development and expansion of
the Group. No options have been granted, exercised or cancelled
during the Period and up to the date of this interim report.

The total number of shares in respect of all options granted under the
Pre-IPO Share Option Scheme is 23,400,000 shares, representing
approximately 3.75% of the issued shares as at the date of this report.
No further options will be offered or granted under the Pre-IPO Share
Option Scheme, as the right was terminated upon the Listing.

Acme International Holdings Limited  Interim Report 2024
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In 2022, the Company and each of the grantees of the pre-IPO
share options have mutually agreed to cancel all of the pre-IPO share
options. As of the date of cancellation, all of the pre-IPO share options
have not been vested, exercised or lapsed.

As at 30 June 2024, none of the Directors or their spouses or children
under 18 years of age were granted any rights to subscribe for any
equity or debt securities of the Company or any of its associated
corporations under the Pre-IPO Share Option Scheme.

Share Option Scheme

On 18 October 2019, the Company adopted a share option scheme
(“Scheme”) for the primary purpose of motivating the Eligible Persons
(as defined below) to optimise their future contributions to the Group
and/or to reward them for their past contributions, attracting and
retaining or otherwise maintaining on-going relationships with such
Eligible Persons who are significant to and/or whose contributions
are or will be beneficial to the performance, growth or success of the
Group, and additionally in the case of Executives (as defined below),
enabling the Group to attract and retain individuals with experience
and ability and/or rewarding them for their past contributions. Subject
to the terms of the Scheme, the Board shall be entitled at any time
during the life of the Scheme to offer the grant of any options to
subscribe for such number of shares to any Eligible Person as the
Board may in its absolute discretion select. The basis of eligibility shall
be determined by the Board from time to time.

Persons satisfying any of the following (“Eligible Persons”) may be
offered with options by the Board, at its absolute discretion:

(@) any executive director of, manager of, or other employee holding
an executive, managerial, supervisory or similar position in any
member of the Group (“Executive”);

(b)  any proposed employee, any full-time of part-time employee, or
a person for the time being seconded to work full-time or part-
time for any member of the Group;

R2022%F AR B REBHRAFEEAERE
ARACHERETHEMBEER A AREENE
et -BEZHEH MAEERAMEESH B
PetEm KRB TSI R

MR2024F6A30H B EEKERBIRM
T AR TEREE RN AMEEAERETSE
PAT {A] 4 ) DA SR B8 7K 2 B) Bk EL A {r] AR B O B Y
RRIERERHEH -

RS E

AKX A R2019F 10 B 18 H £ 4% B I # 51 &
([=t8))  BEESEEERAT(ERERTX)
BEHASBEELERE BB EERTIE
EHRER: RAREBHASEEEER HH
EREASBENER BRAKNKEBN S
EMBmAEE &R AT H M mEE
FHBIFENER N RITHRAB (EER
TXO)ERME BEORAEERARIGEES
LERENTMALTR SERESBEIELDMN
BRI EBEROBART ESSERENET
SFEHENTEAREERNESS2ENE
RENTHEERATRDEMBREZENHR
BHAZKBORD AERELERHESTS T

REE -

EXe2EBBRATAER TIRENAL
(IEEBAL] ) RHEBRE:

@ AEBEEMKEARNEMRTES
KBS HEAREBERKE RREETR
B EENEUBRUMNEMESR (1T
BAR]):

) ENZZEEE EAE2BNFBES =X

ERAARAEEIMKERARERRIHK
BT ERAL:
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(c)  a Director or proposed Director (including an independent non-
executive director (“INED”)) of any member of the Group;

(d) adirect or indirect shareholder of any member of the Group;

(e)  a supplier of goods or services to any member of the Group;

4] a client, consultant, business or joint venture partner, franchisee,
contractor, agent or representative of any member of the Group;

(9) a person or entity that provides design, research, development
or other support or any advisory, consultancy, professional or
other services to any member of the Group; and

(h)  an associate (as defined in the Listing Rules) of any of the
persons referred to in paragraphs (a) to (g) above.

The Board shall set out the terms in the offer on which the option
is to be granted. The maximum number of shares which may be
issued upon exercise of all outstanding options granted and yet to be
exercised under the Scheme and any other schemes of the Company
must not exceed 30% of the shares in issue from time to time. No
options shall be granted under the Scheme at any time if such grant
shall result in the scheme limit being exceeded.

The total number of shares which may be issued upon exercise of all
options to be granted under the Scheme and any other schemes of
the Company shall not in aggregate exceed 10% of the total number
of shares in issue as at the date of the Listing which was 52,000,000,
representing approximately 8.33% of the total number of shares in
issue as at the date of this report. The Company may seek approval
of its shareholders in general meeting for refreshing such 10% limit.

The maximum number of shares issued and to be issued upon
exercise of the options granted to each Eligible Person (including
both exercised and outstanding options) in any 12-month period shall
not exceed 1% of the shares in issue for the time. Any further grant
of share options in excess of this limit is subject to shareholders’
approval in a general meeting.

Acme International Holdings Limited  Interim Report 2024
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Any grant of options to any Director, chief executive or substantial
shareholder (as such term as defined in the Listing Rules) of the
Company, or any of their respective associates under the Scheme
is subject to the prior approval of the INEDs (excluding INEDs who
or whose associates is the grantee of an options). Where any grant
of options to a substantial shareholder or an INED, or any of their
respective associates, would result in the shares issued and to be
issued upon exercise of all options already granted and to be granted
(including options exercised, cancelled and outstanding) to such
person in the 12-month period up to and including the date of such
grant (i) representing in aggregate over 0.1% of the shares in issue
on the date of such grant; and (i) having an aggregate value, based
on the closing price of the shares as stated in the daily quotations
sheets issued by the Stock Exchange on the date of grant, in excess
of HK$5.0 million, such further grant of the options shall be subject
to prior approval of the shareholders with such person and his
associates abstaining from voting in favour of general meeting.

An offer for the grant of option must be accepted within 28 days
from the offer date. Options granted shall be taken up upon payment
of HK$1 as consideration for the grant of option. Options may be
exercised at any time from the date which option is deemed to be
granted and accepted and expired on the date as the Board in its
absolute discretion determine and which shall not exceeding a period
of 10 years from the date on which the share options are deemed
to be granted and accepted but subject to the provisions for early
termination thereof contained in the Scheme.

The subscription price is determined by the Board, and shall not be
less than whichever is the highest of (i) the closing price of the shares
as stated in the Stock Exchange’s daily quotations sheet on the date
of offer; and (i) the average closing price of the shares as stated in
the Stock Exchange’s daily quotations sheet for the five business days
immediately preceding the offer date.

The Scheme shall be valid and effective for a period of 10 years
commencing from 18 October 2019. No share options have been
granted, forfeited or expired since its adoption, and as at 30 June
2024, the total number of shares available for issue under the Scheme
is 52,000,000 shares, representing approximately 8.33% of the total
number of issued shares.

Disclosure of Information of Directors under
Rules 13.51(2) and 13.51B(1) of the Listing
Rules

There is no change of information of each Director that is required to
be disclosed under Rules 13.51(2) and 13.51B(1) of the Listing Rules
since the publication of the 2023 annual report of the Company.

RIBFERAEFNEE ARAZBITBRABRR
TERR(EZRLTRADIEFMNEER A
MBREARENERBRERELERB LI
WITEZE (T EBRESRBREARASERR
ARBREARANBIIFATES M E-
HWAEERERXBIFATESREMNRES
BENBREARLEIMERESERERZAL
REISETRZALHNRAERERE (BHRET
R RITERBRR) BITERE ET
E#ETFETHRMM2EABHEZRL A
(BFEZA) (S REREAHDHTRNHEB
0.1% + R (iR B R PARA 4% H A i3 H e & B 3R
BRABRNMETEFTELERBRBS.088E
To AR - SR BRI R E R AR
e MBEALTREBBARRBEREANG EHE
RERSE-

EAREBRENEOAREZLN R BE28H
NEZR X HBREMBTRER 7
A EMERNBRE - BARER B BRERSR
RO RERARERBSTE IREEE
EERNBETNRHER ETEBREABKR
BERAERE MEMABHETI0FHR B
XRNETEIFTHIRE R R LR -

REBHEFZET THLIRUTEHESE ()
REX B H X ATH & B W E R AT RA RO %K
mE: RMERBORMATREZ XM
BHRHBMEBRABOBRO FHKRTE-

& B2019F10A18B BI0F R AR M £
WMo BHMNFTE AR EmEREER D 8
W sk fE m - 120246 A308 R IEATEI Al # 1T
2 B 1D #2 #552,000,0000% © 4916 2 % 17 I 1%
4% 28.33% °

EHRBIZE13.51(2) %13.51B(1)
RETHNEEENHESE

B AR BI2023F F I AN HERE LT

BAIFEI351)RI13HIBI)EEAFRENSE
EEREE-

HEBRBIERERAR  2024F R EIRE

19



Interim Condensed Consolidated Income Statement

ARG S W R

Six months ended 30 June

EZ=6H30B1E@EA
2024 2023
20245 20234
(unaudited) (unaudited)
(REER) (REEZ)
Note HK$’000 HK$’000
B 5 FET FHET
Revenue W &= 4 83,932 75,678
Cost of sales $HE KA 5 (63,060) (51,139)
Gross profit EF 20,872 24,539
Other losses, net HibEsEF5E (126) (143)
Administrative expenses THAX 5 (12,744) (11,012)
Impairment of financial assets and PHEAERGHNEERE
contract assets (132) 41)
Operating profit KRR 7,870 13,343
Finance income R TN 95 24
Finance costs B I R AR (1,642) (1,415)
Finance costs, net B ISR AN F 5R (1,547) (1,391)
Profit before income tax BR AT 8B ANER 6,323 11,952
Income tax expenses Fr8 i 6 (1,845) (2,858)
Profit for the period HRE R 4,478 9,094
Profit attributable to: T &5 ESER:
Owners of the Company KAREB A 4,624 9,855
Non-controlling interests FEFE IR R 2 (146) (761)
4,478 9,094
Earnings per share attributable HAEATEEA
to owners of the Company for EhERER
the period
— Basic and diluted (HK cents) —EARK#EE (B 7 0.74 1.58

The above interim condensed consolidated income statement should DA = 71 HA 5 B8 47 & U 55 2% /8 B2 B8 B B 5 — B B9
be read in conjunction with the accompanying notes. o
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Interim Condensed Consolidated Statement of Comprehensive Income

FHBRAGRS EERER

Six months ended 30 June

HZ6H30HLA<EAR
2024 2023
2024% 20234
(unaudited) (unaudited)
(REER) (REEEZ)
Note HK$’000 HK$’000
B 5 FHEx FHET
Profit for the period HRER 4,478 9,094
Other comprehensive loss: Hh2HEEE:
Item that may be reclassified HERJEEBEF DB R Was &
subsequently to consolidated ) IH H
income statement
Exchange difference on translation of ¥ E /N EKIE K =5
foreign operation (75) (28)
Other comprehensive loss HAEMEEEE
for the period (75) (28)
Total comprehensive income BMRZERELEHE
for the period 4,403 9,066
Total comprehensive income UT&FEEEEKRSEEE:
attributable to:
Owners of the Company ZiN/NEIEZ PN 4,552 9,835
Non-controlling interests e I = (149) (769)
4,403 9,066

The above interim condensed consolidated statement of A - HARGER4R A & T Hozk 2K JFE B 8 B B 5 —
comprehensive income should be read in conjunction with the — G °
accompanying notes.
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Interim Condensed Consolidated Statement of Financial Position

AR B AR S B AR 2R

As at As at
30 June 31 December
2024 2023
120244 #20234F
6H30H 12H31H
(unaudited) (audited)
(REER) (LEZ)
Note HK$’000 HK$’000
B 5 FHEx FHET
ASSETS BE
Non-current assets kRBEE
Property, plant and equipment Y BE K& E 4,555 2,824
Deposits and prepayments Re RIER A 10 660 395
Deferred tax assets BEEBIEEE 278 270
5,493 3,489
Current assets REBEE
Inventories FE 2,683 3,437
Trade and retention receivables B S REWFIE R ERRE S 8 37,788 49,267
Contract assets EHEE 9 93,152 83,394
Deposits, prepayments and other o T RIE K E b FE WA
receivables 10 9,709 3,807
Amount due from non-controlling JRE ST S J2E 5 2 SR IE
interests - 485
Restricted deposits PR HI1F 3 11,844 15,768
Cash and cash equivalents ReERRESEEY 48,500 46,269
203,676 202,427
Total assets EEHE 209,169 205,916
EQUITY =
Equity attributable to owners of KRATHEEAEEER
the Company
Share capital f& 7R 11 6,240 6,240
Reserves ] 103,054 98,502
109,294 104,742
Non-controlling interests =R ER 289 1,020
Total equity fEmBAE 109,583 105,762

Acme International Holdings Limited

Interim Report 2024



Interim Condensed Consolidated Statement of Financial Position (Continued)

HHR RS MR R R (&)

As at As at
30 June 31 December
2024 2023
M2024% 20234
6H30H 12H31H
(unaudited) (audited)
(REEX) (5= %)
Note HK$’000 HK$’000
B 5 FET FHET
LIABILITIES =R
Non-current liabilities kRBERE
Borrowings BR 13 - 56,294
Lease liabilities HEAE 2,046 1,069
Provisions BiE 769 800
2,815 58,163
Current liabilities REBEE
Trade and retention payables BHRENFEREMMRES 12 16,690 23,726
Contract liabilities AHAEE 9 8,557 3,731
Other payables and accruals H b fE AT FIB R FESHE A 12 5,192 7,386
Income tax liabilities FrisHiaE 3,161 2,465
Borrowings BN 13 61,124 3,413
Lease liabilities HEaE 2,047 1,270
96,771 41,991
Total liabilities BEEHE 99,586 100,154
Total equity and liabilities EakBEBEHE 209,169 205,916

F20248E W B 15 3R R B 1202448 A29H &
BESRETHUTEERREE:

The financial statements on pages 20 to 48 were approved by the
Board of Directors on 29 August 2024 and were signed on its behalf:

Mr. Kwan Kam Tim Ms. Leung Ng Mui May

BERELE PRHKZL
Director Director
EF EE

The above interim condensed consolidated statement of financial A - A1 HA R BR 45 & B 75 AR S0 2% JE B8 & B B 5% —
position should be read in conjunction with the accompanying notes. BEBIRE -

HEFRBIERARAT 2024Fh IR 28



Interim Condensed Consolidated Statement of Changes in Equity
HH RS R ER

Attributable to owners of the Company (unaudited)
RRRREAEE (REER)

Non-

Share Share Other Exchange  Accumulated controlling
capital premium reserve reserve losses Total interest Total
R 17 % B H A EHGE 2HER @i FERER @it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TET ThER TET TET TER TR TET
Balances as at 1 January 2023 420231818 {14 6,240 118,233 37,524 1) (77,319) 84,677 490 85,167

Comprehensive profit/loss) ~ 2E K/ (EE)

Profit/(loss) for the period BRET/ (EE) - - - - 9,855 9,855 (761) 9,094
Other comprehensive loss ~ Hft1i 2 FEE
Exchange difference on BEBHNEBMER

translation of foreign operation ~ Z % - - - (20) S (20) ®) (28)
Total comprehensive income  ZEWHAE - - - (20) 9,855 9,835 (769) 9,066

Transaction with owners i~ EHEFA (LEHFFA
their capacity as owners FRINRS
Increase in minority interests due > £ I 21 % R Ut

to acquisition of a subsidiary ~ — &I B A A& A0 - - - - - - 10 10
Capital injection by FiEfRERTE
non-controlling interests - - - - - - 1,942 1,942
Total transaction with owners EHEAA (LEEEA
in their capacity as owners ~ §1) R 24 E - - - - - - 1,952 1,952
Balances as at 30 June 2023 74202368301 i
3 6,240 118,233 37,524 1) (67,464) 94,512 1,673 96,185
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)

AR S RS2 B R (F)

Attributable to owners of the Company (unaudited)

FRRERARLE (REEK)

Non-
Share Share Other  Exchange Accumulated controlling
capital premium reserve reserve losses Total interest Total
BE  RARE  HARE EXfE  RHER @i FRRER @it
HK$'000 HK$’000 HK$'000 HK$'000 HK$’000 HK$'000 HK$’000 HK$'000
TER Tax TEn TER TEx TEn FEx TEx
Balances as at 1 January 2024 74202441818 148 6,240 118,233 37,524 18 (57,273) 104,742 1,020 105,762
Comprehensive profit/(loss) ~ 2E W,/ (FiE)
Profit/{loss) for the period BRET/ (EE) - - - - 4,624 4,624 (146) 4,478
Other comprehensive loss ~ Eft1 2 FEE
Exchange difference on BREBNEBMELR
translation of foreign operation ~ Z % - - - (72) - (72) @) (75)
Total comprehensive income 2 Wi #58 - - - (72) 4,624 4,552 (149) 4,403
Transaction with owners in ~ SEABA (AHEBA
their capacity as owners FHIHRS
Capital injection by FERERTE
non-controlling interests - - - - - - 423 423
Decrease in non-controlling FERERA-BNE
interests as a result of the NGES|=aiah
deregistration of a subsidiary - - - - - - (1,005) (1,005)
Total transaction with owners E2EHB A (HEEA
in their capacity as owners ~ H1#) MR 5 A% - - - - - - (582) (582)
Balances as at 30 June 2024  R2024F6 4308 #
s 6240 118233 37,524 (54 (52649 109,204 289 109,583
The above interim condensed consolidated statement of changes in A R HARG PR AR A i s B B R B SR BE P Y 5 —

equity should be read in conjunction with the accompanying notes.

DFBIAE -

HEBBERARAR 2024F P HIFRE
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Interim Condensed Consolidated Statement of Cash Flows

FHIfR4S SR ERER

Six months ended 30 June

HZ6H30BHLA<EAR
2024 2023
20244 20234
(unaudited) (unaudited)
(REER) (REEEZ)
Note HK$’000 HK$’000
B 5 FHET FHET
Cash flows from operating activites K& FEBRERETE
Cash generated from/(used in) gwEmE,/ (AR
operations 15 262 (17,825)
Income tax paid BB (1,156) (1,274)
Net cash used in operating activities KEFREMARS TR (894) (19,099)
Cash flows from investing activites REZFZEFEHRERE
Purchases of property, plant and BEVE BEE&E
equipment (322) (863)
Decrease in time deposit TE BT 5OR = 1,806
Interest received =R &N 95 24
Net cash (used in)/generated from BEES (FTA) /FBHEESFE
investing activities (227) 967
Cash flows from financing activities BEFZEFMEHRERE
Proceeds from borrowings ERFTS A 13 9,191 11,626
Repayments of borrowings EEER 13 (7,669) (10,933)
Principal elements of lease payments &N AL HH (709) (639)
Increase in pledged deposits [T S Pl = (417)
Decreased in restricted deposits PR 1 7F ROm 3,924 1,469
Interest paid [EENFYES) (1,642) (1,415)
Capital injection by non-controlling FEERERITE
interests 423 1,456
Net cash generated from financing BEFEFESRSFHE
activities 3,518 1,047
Net increase/(decrease) incashand BHERBEESZEYHRM - GRD)
cash equivalents FE 2,397 (17,085)
Cash and cash equivalents at beginning Hi#3H & RIS ZEY
of the period 46,257 31,203
Effect of foreign exchange rate changes [& X &8 7 £ (154) 182
Cash and cash equivalents at end of ~ HIRR L RIBELEHEY
the period 48,500 14,300
The above interim condensed consolidated statement of cash flows LA - ERES8A4R & IR & 0h 2 5% & BApa I T 31 —
should be read in conjunction with the accompanying notes. GEBIE -

Acme International Holdings Limited
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General Information

Acme International Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 17 August 2018 as an
exempted company with limited liability under the Companies
Law, Cap. 22 (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the Company’s registered
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman KY1-1111, Cayman Islands.

The Company is an investment holding company and its
subsidiaries are principally engaged in the provision of design
and build solutions for building maintenance unit (“BMU”)
systems (“BMU Systems Business”) and development, design,
production and sales of new energy generation and energy
storage system and provision of services for sales of electricity
(“Green New Energy Business”).

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The interim condensed consolidated financial information are
presented in thousands of Hong Kong dollars (“HK$’000”),
unless otherwise stated.

Basis of Preparation and Summary of
Significant Accounting Policies

The interim condensed consolidated financial information of
the Group for the six months ended 30 June 2024 has been
prepared in accordance with Hong Kong Accounting Standards
(“HKAS”) 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants as well as with the
applicable disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange (the
“Listing Rules”).

The interim condensed consolidated financial information has
been prepared under the historical cost convention.

Notes to the Interim Condensed Consolidated Financial Information

ARG B AR S B FS B R B

—REH

HEBEBRZERERLQG ([FAAF]))RN
2018 F8AITRRBEMERBE R AE (F
228 ) (19B1F FE3F AN KiEA K
FEREHSIMAR LA —HERR
BERAB -AARWFMBEERE MU A
Cricket Square, Hutchins Drive, PO Box
2681, Grand Cayman KY1-1111, Cayman
Islands °

ARRA/—FAREZERAR BENEAR
AXTERERKARM([KABM] )
R MRERAR TR ([ KA BMER])
AR FBEIRE B R F L R R % - ARG
TERHEEARREHEERE ([REH
BEREHK]) -

ARARNDETERARDHERA A
(B3RP ) EMR LD

BRBERAEN THERARAUHKER
RFET(TFET])Z5-

RAUEERBAEHBEME

AEEH E2024F6 A308 (L@ A F
HEPESRAVKEENEREBEE S
REBRGNESSHERN ([EBETE
Bl ) ZE345% [ BREA IS 3R &5 ) M Bk S P 8
FEmMRA(TEHmBRA]) M D28 8 A
BERAETTURR-

THARAKRSMBERDRE L KAE
X
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Basis of Preparation and Summary of
Significant Accounting Policies
(Continued)

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information for the six
months ended 30 June 2024 are consistent with those applied
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2023, except for
the estimation of income tax (Note 6) and the adoption of the
new and revised Hong Kong Financial Reporting Standards
(“HKFRSs") effective as of 1 January 2024:

Amendments to HKAS 1
BEEGFHERFEIR ZERTR
Amendments to HKAS 1
BEBGHERE1R ZERTR M RErIERE B &
Amendments to HKFRS 16

BEMBRERNFIFR2EFR ERELPNHEEEE

2

Notes to the Interim Condensed Consolidated Financial Information (Continued)

FEI AR S M TS B R EE (4R

RAUEERBAEHBEME

HBH £2024%6 A308 IH /<1 A H  Ef
BHRGEVBENMEAN S REK R
WMEAEBH E2023F12A318IEFE
MEERETEREAFBE 5 M
TS H (M 5E6) R ME =2024F 18
1R ERB T REIEEI BB BRELE
A (TEBBMBEHREER] BRI :

Classification of Liabilities as Current or Non-current
BEMBEAMBNKIERE

Non-current Liabilities with Covenants

Lease Liability in a Sale and Leaseback

Hong Kong Interpretation 5 (Revised) Presentation of Financial Statements — Classification by the Borrower of a
Term Loan that Contains a Repayment on Demand Clause

BEARESST (KEBE])
Amendments to HKAS 7 and

HKFRS 7
BEGHERNETHR R HIERBE LB
BEMBEREERETIR ZEFTR

The adoption of these new and amendments to HKFRSs and an
interpretation in the current period has had no material impact on
the Group’s financial performance and positions for the current
and prior periods and/or on the disclosures set out in these
interim condensed consolidated financial information.

Financial Risk Management
Financial risk factors

The Group’s activities expose it to variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk. The interim
condensed consolidated financial information do not include
all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements as
at 31 December 2023. There have been no change in the risk
management policies since year end.

Acme International Holdings Limited  Interim Report 2024
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Revenue and Segment Information
Management has determined the operating segments based
on the information reviewed by the chief operating decision-
maker (“CODM?”). The CODM, who is responsible for allocating
resources and assessing performance of the operating segment,
has been identified as the Executive Directors.

Operating segments are reported in the manner consistent
with the internal reporting provided to the CODM. The Group
is subject to similar business risk, and resources are allocated
based on what is beneficial to the Group in enhancing the value
as a whole.

The Group is principally engaged in the following:

o BMU Systems Business — provision of design and build
solutions for BMU systems; and

° Green New Energy Business — development, design,
production and sale of green new energy generation system
and provision of services for sales of electricity.

Segment assets mainly exclude right-of-use assets for
properties, deferred tax assets, restricted deposits, cash and
cash equivalents and other assets that are managed on a central
basis.

Segment liabilities mainly exclude borrowings, lease liabilities,
income tax liabilities and other liabilities that are managed on a
central basis.

Unallocated corporate expenses represent costs that are used
for all segments, mainly including depreciation expenses of
HK$861,000 for the six months ended 30 June 2024 (six months
ended 30 June 2023: depreciation expenses of HK$756,000).

Notes to the Interim Condensed Consolidated Financial Information (Continued)

IR S M S B R EE (4R)

Wz )2 7 BB E #Y
EREDRETIBEEREE ([ZEQ
WREE))FENENETEED P
EEERFERBSRARRTHEE
HHER DHEANITEE

RESPHBNERNTARRERTEIELSE
R A EE 2 i — B AN & B T B AR B
XGRE RERERERAASEER
EBEA MR DA -

REBXTBREATES:

o KAPMER-RXKABMEMHRR
AARBERATR &

e MREHBEREE -SREHEREE
EFOAE R EERBEUR
REEERS-

DHMEETEINERMECRREE B
RRBREE XREIER REMREF
EMFEEMEFEENEE-

DHEABTETEEENR HERE I
BHRABRAEMEREENEE-

ROBERARIFZIEARME D BHMNAE -
FEBRER E£2024F6 308 IENE A B
rEEAS861,000%8 T (H E2023F6 430
HIEARMEA : 1 EEH756,00047T) °

HEBRBIERERAR  2024F R EIRE

29



Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

4 Revenue and Segment Information 4 WaRoHBER (&)
(Continued)
(a) Revenue by customers’ geographical (a) BEFHEBENEE S Z2W&
location
The Group’s revenue from external customers by AEERRFUNEEBETNMENSE
geographical location, which is determined by location of Elp 2 REIBEPHWZEIAT

the customers is as follows:

Six months ended 30 June

BZ6H30A LAEA
2024 2023
20244 20234
(unaudited) (unaudited)
(RBEZ) (REER)
HK$’000 HK$’000
FHET FHET
- Hong Kong —&55 76,196 64,529
- Macau — R 1,377 11,047
— The PRC —H 5,948 3
— Others —Hfth 411 99
Total HEr 83,932 75,678
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

4 Revenue and Segment Information 4 WaRoHBER (&)

(Continued)

(b) Segment results, assets and liabilities b) 7HBEE - BEERAE
The Executive Directors assess the performance of the HITEERBELE D BNHEERF
operating segments based on their underlying profit or BB EERR mMABERRE
loss, which is measured by profit or loss before income BERRATS R AR N S BB = - 1T
tax, excluding finance income, finance costs, depreciation BEEREERENMBRA - MHK
on certain assets and other corporate items, which are K- ETEEFEREMARIER -

managed on a central basis.

Green New
BMU Systems Business Energy Business Total
KARBMER BENERER @it
Six months ended 30 June  Six months ended 30 June  Six months ended 30 June
BZ6A30HLLAMEA BZ6A30A1L~EA BZE6A30AL~EA
2024 2023 2024 2023 2024 2023
2024% 2023% 2024%F 2023F 2024%F 2023F

(unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)
(RBER) (REER) (REBR) (KEER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET Thx TER FAL TET TET

Revenue from external customers M E—BHEBERRE

recognised at a point in time M EP R E - - 411 102 411 102
Revenue from external customers  FERSFI R R BN S EE

recognised over time ol 77,573 75,576 5,948 - 83,521 75,576

77,573 75,576 6,359 102 83,932 75,678

Segment results PiEE 11,832 18,498 542 (1,438) 12,374 17,060

Unallocated corporate expenses: KA EARRX:

Depreciation nE (861) (756)
Legal and professional fee EEREXER (1,220) (1,531)
Unallocated operating expenses FARAFRR (2,428) (1,430)
(4,504) (3,717)
Finance income BEBRA 95 24
Finance costs R A (1,642) (1,415)
Profit before income tax BRETEE AR F 6,323 11,952
Income tax expenses FEREX (1,845) (2,858)
Profit for the period BREF 4,478 9,094
Other segment information: HirpHER
Additions to property, plant and RENE BFERRE
equipment 233 243 89 620 322 863
Depreciation g 170 69 22 174 192 243
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(Continued)

4 Revenue and Segment Information
(Continued)
(b) Segment results, assets and liabilities

4 WasmRkoEWER (HF

Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

)

b) 7 HRE - BERER (F)

Green New
BMU Systems Business Energy Business Total
KA BMER BERERER @t
As at As at As at As at As at As at
30 June 31 December 30 June 31 December 30 June 31 December
2024 2023 2024 2023 2024 2023
20245 120235 R20245 20235 R2024% 122023F
64308 12A318 6A30H 12A31R 6A30H 12A31A
(unaudited) (audited)  (unaudited) (audited)  (unaudited) (audited)
(REER) (BER) (REER) (B2 (REER) (B2%)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FRRT THET TRET FAR TET TAT
Segment assets PHEE 140,395 140,068 4,161 733 144,556 140,801
Unallocated assets: KOBEE:
Property, plant and equipment nE - BERE 3,774 2,156
Deferred tax assets EENBEAE 278 270
Deposits, prepayments and e BERFERES
other receivables fEdeshoE 217 167
Amount due from non-controling YRR S E
interests - 485
Cash and bank balances ReRBITEHR 60,344 62,037
64,613 65,115
Total assets BEAS 209,169 205,916
Segment liabilities PEEE 25,432 32,221 2,324 1,024 27,756 33,245
Unallocated liabilities: ROBEE:
Borrowings & 61,124 59,707
Lease liabilities HERE 4,093 2,339
Provision FHRER 38 -
Other payables and accruals Hi MR FERESER 3414 2,398
Income tax liabilities FEHas 3,161 2,465
71,830 66,909
Total liabilties BENE 99,586 100,154
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

5 Expenses by Nature 5 BMMEEIHNEX
Six months ended 30 June
B Z6H30H1LAEA
2024 2023
20244 2023%F
(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$'000
FHEx FHT
Construction costs (Note (a)), cost of 7 85 6 B AN FE SR B BE ZR AR AR
inventories and cost of services (FF3E(@)) ~ FER A R AR AL A
recognised in cost of sales 63,060 51,139
Entertainment expenses IREEFH 568 390
Office expenses NN 317 400
Employee benefit expenses recognised ~ R{THE M X RN EEFFIF =
in administrative expenses (including (BRESH:)
directors’ emoluments) 6,964 4,917
Depreciation of property, plant and M- BEMEETE
equipment 1,053 999
Insurance expenses R 764 737
Auditor’s remuneration 1% 85 A 5 B 875 1,125
Legal and professional fees FERBEEER 1,243 1,596
Bank charges RITHE 78 60
Travelling expenses ERER 330 279
Other expenses HEf > 552 509
75,804 62,151
Representing: BATEIE:
Cost of sales HEK A 63,060 51,139
Administrative expenses THHAX 12,744 11,012
75,804 62,151
Note: B3 -
(@ Construction costs mainly included costs of construction (8 BEXKAZZEEEMBKEX HBE
materials, subcontracting charges, staff costs, testing, ABIA A RB R

insurance and transportation.
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

6 Income Tax Expenses

Income tax expense is recognised based on management’s
estimate of the weighted average effective annual income tax
rate expected for the full financial year. The estimated average
annual tax rate used for the Period for subsidiaries in Hong
Kong, the PRC and Macau are 16.5% (2023: 16.5%), 25%
(2023: 25%) and 12% (2023: 12%), respectively. No overseas
profits tax has been calculated for the Group’s entities that are
incorporated in the BVI or the Cayman Islands as they are tax
exempted in their jurisdictions.

The amount of taxation charged to the interim condensed
consolidated income statements represented:

FrE®mEx

MY REEEBHEEMRER
BHMNEFHBEREEMESREOMHE
BR-BEB PEEEMAMERQRRA
HENETEFHFERES R A16.5%
(20234 :16.5% ) ~ 25% (20234 : 25% )
N12% (2023%F 1 12% ) "-HAREEBR K
HESFSHETMR IO ANEEET
EENREAEEBEERCHMTIE
AT EBIINFIBR -

RPEHEAGERERTHKNTES
B

Six months ended 30 June

BZE6H30A LAEA
2024 2023
2024 20234
(unaudited) (unaudited)
(REER) (REeER)
HK$’000 HK$'000
FHET FET
Current income tax BNEAFTIS % 1,853 2,823
Deferred income tax IEIEFTIEH (8) 35
1,845 2,858
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

7 Earnings Per Share 7 BREF
(a) Basic (@) A
Basic earnings per share is calculated by dividing the profit BEEXRBMNZARBHAE AR
attributable to the owners of the Company by the weighted % T B LA E 220234 202446 8
average number of ordinary shares in issue during the six 30R IE/RME A B 178 & i AR hn &
months ended 30 June 2023 and 2024. FHEEHE -

Six months ended 30 June

B ZE6A30HIEAEA
2024 2023
20244 20234
(unaudited) (unaudited)

(REE®K) (CREER)

Profit attributed to owners of RATEE ANERRF (FHET)

the Company (HK$’'000) 4,624 9,855
Weighted average number of BRETEBERINETSES (TR)

ordinary shares in issue (thousands) 624,000 624,000
Basic earnings per share (HK cents)  SRxEARZEF| (&) 0.74 1.58

(b) Diluted (b) #58

Diluted earnings per share is calculated by adjusting the GREERNZARREBRMEE
weighted average number of ordinary shares outstanding to EEEROMARBITENLBR
assume conversion of all potentially dilutive shares. B InAE T BGTE -
For the six months ended 30 June 2023 and 2024, there B Z2023%F k202456 A30H 1E/~1#
is no potential dilutive shares and the diluted earnings per A BEBETEERG MEREE
share is the same as the basic earnings per share. BNEGRERZFIER -
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

8 Trade and Retention Receivables

8 EZERWNRERERRFRES

As at As at

30 June 31 December

2024 2023

20245 20234

6H30H 12H31H

(unaudited) (audited)

(REER) (fEE|Z)

HK$’000 HK$’000

T T FH&T

Trade receivables (Note (a)) Z 5 e IA (iFE(e)) 22,958 34,705
Retention receivables (Note (b)) FEWRE € (M 5E(D)) 15,772 15,529
38,730 50,234
Less: loss allowance B BB (942) (967)
Trade and retention receivables B ZREBGA K ERIRE S 37,788 49,267

(@) Trade receivables (a) EZ EWFIE

The ageing analysis of the trade receivables based on

BREZHMEONE ZREEFORK

invoice date were as follows: BOMMAT
As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (')
HK$’000 HK$’000
FHET FHT
0-30 days 0E30X 10,771 12,941
31-60 days 31E60K 6,127 8,539
61-90 days B61E90K 648 10,255
91-180 days 91E180K 1,495 1,167
Over 180 days HBiB180K 3,917 1,803
22,958 34,705
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

8 Trade and Retention Receivables 8
(Continued)
(b) Retention receivables
The ageing analysis of these retention receivables based on
the terms of related contracts were as follows:

B2 REUWRERERRE S
(%)
(b) EWIREE
H A& 4 4R 805 B0 2 55 IR
EES T HL S

As at As at
30 June 31 December
2024 2023
R20244F 20235
6H30H 12H31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$'000
FHET FHET
Will be recovered within #1218 A Rk e
twelve months 5,393 5,366
Will be recovered more than HERER FR#%EBB12ME A K E
twelve months after the end of
the period/year 10,379 10,163
15,772 15,529
9 Contract Assets/Liabilities 9 EHNEE Af
The Group has recognised the following assets and liabilities AEBFBCHERATINEEFEHNEEHE
related to contracts with customers: ErBE:
As at As at
30 June 31 December
2024 2023
R20244F 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$’000
FET FHET
Contract assets relating to BMU systems Ek A BEREA LG BN
construction contracts EBHEE 94,272 84,357
Less: loss allowance Ve SEI=EEy (1,120) (963)
Total contract assets BREELTE 93,152 83,394
Contract liabilities relating to BMU B A mMEES N AN
systems construction contracts EHEE 8,557 3,606
Contract liabilities relating to Green B EHMERE BN
New Energy contracts AHEE - 125
Total contract liabilities SRBERE 8,557 3,731

HEBBERARAR 2024F P HIFRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

10 Deposits, Prepayments and Other 10 B BENREREMEK
. =,
Receivables MIE
As at As at
30 June 31 December
2024 2023
120245 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (& EZ)
HK$’000 HK$’000
FHExT FHET
Non-current Ik Bl &A
Prepayments TE A FRIE - -
Deposits and other receivables e RHEMEWFRIA 660 395
660 395
Current Z0p=t]
Deposits and other receivables Ee R E M ERIE 110 182
Prepayments for construction materials 32 £ %138 1+ 7018 6,695 1,581
Other prepayments H b TE 2,904 2,044
9,709 3,807
10,369 4,202
11 Share Capital 11 R
Number of
ordinary shares Share Capital
ZBEREB [N
(unaudited)
(REEZ)
HK$’000
FHET
Authorised: EE
As at 1 January 2023, #K2023F1 /818
31 December 2023, 1 January 2024 2023%12A31H -
and 30 June 2024 202441 A1H Kk2024F6 8308  4,000,000,000 40,000
Issued and fully paid: ERTRHBE:
As at 1 January 2023, M2023F1H18 -
31 December 2023, 1 January 2024 2023%F12A318 »
and 30 June 2024 202491 A1H k20246 A30H 624,000,000 6,240
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

12 Trade and Retention Payables and Other 12 B 5 B REREFHRE £ LU
=+ a0

Payables and Accruals REMESREREGTER
As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (| z)
HK$’000 HK$’000
FEx FHET
Trade payables (Note (a)) B SR 7E (HiEe) 13,938 20,977
Retention payable (Note (b)) e RE S (MizED)) 2,752 2,749
Trade and retention payables B SEMFIBEREMRES 16,690 23,726
Accrued staff costs JESH B TRk AR 1,121 2,811
Other accrued operating expenses HEfb et g 2,844 3,945
Other payables E th fE A 5RIE 1,227 630
Other payables and accruals Hib e RIERETER 5,192 7,386
21,882 31,112

HEBBERARAR 2024F P HIFRE

39



40

(a) Trade payables

12 Trade and Retention Payables and Other 12
Payables and Accruals (Continued)

(4

EZRNREARENRE
*E)ﬁEEEﬁ%kIE&EEE‘fE
B

() EZEARE

Trade payables are unsecured and the credit terms of trade
payables granted by suppliers are mostly 30 days from
invoice date. The ageing analysis of trade payables based
on invoice date as at 30 June 2024 and 31 December 2023

ECY RN

Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

&L

BHRAEER HEBRRT
WEZRENRENEERRTES B
%% B B B30k ° 120246 A30H
N2023F12A31H %% ZHHE

were as follows: PHEZENRBBERRITHOT
As at As at
30 June 31 December
2024 2023
120245 20234
6H30H 12A31H
(unaudited) (audited)
(REEX) (')
HK$’000 HK$'000
FERT FHET
0-30 days 0&E30K 5,716 9,945
31-60 days 31E60K 677 5,303
61-90 days 61E90K 880 232
91-120 days 91E120K 672 -
Over 120 days 120K A = 5,993 5,497
13,938 20,977

(b) Retention payables

(b) BREE

The ageing analysis of these retention payables based on RS HNEBRE D MHZEEMR
the terms of related contracts were as follows: SREDTAOT
As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (EEZ)
HK$’000 HK$'000
FHEx FHT
Will be settled within twelve months  #§5121E A W& & 215 317
Will be settled more than HSREFREBBI2EALEE
twelve months after the end of
the period/year 2,537 2,432
2,752 2,749

Acme International Holdings Limited
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

13 Borrowings 13 B
As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
(unaudited) (audited)
(REER) (%)
HK$’000 HK$’000
FET FHET
Non-current JEBNHEA
Unsecured AT
Loans from shareholders (Note (b)) RERE R (H3Eb)) - 56,294
- 56,294
Current BN HA
Secured Vg
Bank loans with repayment on demand ] B R ZREEBRTORITER
clauses - 3,400
Total current secured borrowings (Note (a)) Bl 874 ##7 (& F 4258 (M 3E(a)) - 3,400
Unsecured AT
Loans from shareholders (Note (b)) BB (M%) 61,124 =
Bank overdraft RITEX - 13
Total current unsecured borrowings BNEf &R 4R 2 a8 61,124 13
61,124 3,413
Total borrowings R 61,124 59,707
Notes: M
(@ During the Period, the Group obtained new bank loan @ RAHMB RXEEDRBHEBITEX

amounting to HK$4,380,000 (six months ended 30 June
2023: HK$2,017,000) and bank loans repaid amounting to
$7,780,000 (six months ended 30 June 2023: HK$NIl).

As at 30 June 2024 and 31 December 2023, the total bank
borrowings were guaranteed/secured by pledged deposits of
the Group.

4,380,000/ 7t (# £2023%6 A30H L7~
@ A :2,017,0007C) W B EERITE
37,780,000/ 7T (B £2023%6 4300 1E
ANEATET) -

R2024%6 A30H K2023%12H31H iR

TEREBEAREENEEIRFRERE
REH

HEBBERARAR 2024F P HIFRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

13 Borrowings (Continued)
Notes: (Continued)

()

As at 30 June 2024, loan from shareholder of HK$46,438,000
(31 December 2023: HK$45,294,000) was provided by Mr.
Kwan Kam Tim. The loan was denominated in HK$, unsecured,
interest bearing at 5.5% per annum, and the principal, together
with the interest are repayable on 15 January 2025.

As at 30 June 2024, loan from shareholder of HK$14,686,000
(31 December 2023: HK$11,000,000) was provided by another
shareholder, Treasure Ship Holding Limited. The loan was
denominated in HK$, unsecured, interest bearing at 5.5%
per annum, and the principal, together with the interest are
repayable on 30 June 2025.

The weighted effective interest rates as at each of the six months
ended 30 June 2024 and 31 December 2023 were as follows:

13 & (&)
CEIRC )

() M2024F6A30H KEABERNER
46,438,0007% 7t (A2023F12A318 :
45,294,000 7T ) B8R R Sk £ R - B
TyAA TTEHE - BT IR F R K5 5F 7
BomAeERFSAR2025F1715H

=
B -

.y

R2024F6A30H  REAEMEHNER
14,686,000/ 7T (2023124318 :
11,000,000/ 7T ) B 55 — % IR R Treasure
Ship Holding Limited#2 it - B 3 Ty A B 7T
FHEEER RFERES5EHE MR
£ BRIF B BR2025F6 A30H EE -

RE E2024%F6 A30H 17~ B K20234F
12A31HEANEASHENINEETRF
BT

As at As at

30 June 31 December

2024 2023

20245 20234

6H30H 12A31H

(unaudited) (audited)

(REEX) (')

HK$’000 HK$’000

FTET FHET

Import loans HEOBR - 6.9%
Other loans HEMBER 5.5% 5.5%

Acme International Holdings Limited  Interim Report 2024



Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

14 Share-Based Payments

Pre-IPO Share Option Scheme

The establishment of the Pre-IPO Share Option Scheme was
approved by the shareholders on 21 March 2019, which is
designed to recognise the contribution of the senior management
for the growth of the Group, by granting options to them as
incentive or reward, to attract, retain and motivate them to make
contributions to the Group and strive for future development and
expansion of the Group.

Under the Pre-IPO Share Option Scheme, the options granted
are subject to the following vesting schedule:

- 30% of the options granted shall vest on the third
anniversary of the date on which the grant was accepted
by the grantee (“Acceptance Date”);

- 30% of the options granted shall vest on the sixth
anniversary of the Acceptance Date; and

-  40% of the options granted shall vest on the tenth
anniversary of the Acceptance Date, or upon the retirement
of the grantee at the age of 65, whichever is earlier.

The options granted are also subject to a non-vesting condition,
i.e. upon Listing.

14 RGO RER BT

BRLHEENBRESTS

X R R2019E3A21B#ER T H XA
FRENBRETS EEFRRLER
EERUALEEREFERNSRER
& LARS -%B REB®EEEAEEE
HEBREBRIRAEEARRER KA
)i?-zo

REEXAHABREMERESE CRY
BREASRNUATHBRER:

- 30RWERLBEREARARAZ
XEHNBEH([#ZRE])NE=
1B 4F 55 8 -

- BO%MERLEREANREXBH
MENBEBRBFREE X

— A0RMERLEREANREXBEH
B 5 + 818 & 3 AR ATR65[E 5R Bt
TR (AREERE)RE -

BRHMBRETZRNIEBE GRS AL
mi&e

HEBRBIERERAR  2024F R EIRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

15 Cash Generated from/Used in Operations
Reconciliation of profit before income tax to cash generated
from/(used in) operations:

15 KETHMEB FABRS

BETERATE M REEEBRE, (FR)

B B

Six months ended 30 June

B Z6H30B1LA<@EA
2024 2023
20244 2023%F
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FHExT FHET
Profit before income tax R FTAS BRI E 7 6,323 11,952
Adjustment for: BT SEELAE:
Depreciation of property, plant and Y- -BEREEBETE
equipment 1,053 999
Finance income B RS U A (95) (24)
Finance costs B 75 B AR 1,642 1,415
Impairment of financial and contract EREkENEERE
assets 132 41
Net exchange differences N Z=mEEE 23 (188)
9,078 14,195
Changes in working capital EEESH
Inventories FE 754 (382)
Trade and retention receivables B 5 R W EIE & EBUR E € 11,504 (5,629)
Deposits, prepayments and Be - AR FRIE K& E b FEUIA
other receivables (6,172) (13,691)
Contract assets and liabilities, net EHEEMNBEREE (5,089) (11,988)
Trade and retention payables B HEMNREREMRE S (7,055) 990
Other payables and accruals HihENRIERESER (2,727) (1,179)
Provisions B (31) (141)
Cash generated from/(used in) operations &2 /FEAE,(FIA)IRE 262 (17,825)
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

16 Capital Commitments and Contingent 16 EXRERERIAEE
Liabilities
As at 30 June 2024 and 31 December 2023, the Group’s R2024F 6 A30H &2023F12HA31H &
contingent liabilities were as follows: SERABEBEET
() Surety bonds (i) BHRORE
As at As at
30 June 31 December
2024 2023
120245 20234
6H30H 12H31H
(unaudited) (audited)
(REEER) (&EZ)
HK$’000 HK$'000
FET FET
Surety bonds (Note (a)) B #RE (M3k()) 14,257 13,123
Performance guarantee insurance B XREFRBR AL (MEb))
contract (Note (b)) 8,484 2,203
22,741 15,326
Notes: B sx
(@) As at 30 June 2024, the Group provided guarantees of (a) M2024F6A308 REEERAE
surety bonds in respect of 25 (as at 31 December 2023: B HEEBBREFR 2518 (72023
22) construction contracts of the Group in its ordinary F12A31H 1 2218) BEE N D RR
course of business respectively. The surety bonds are HBAORFER ZSEBRANRIED
expected to be released in accordance with the term of W IR R A BRI 3 A 40 B0 IR B o

the respective construction contracts.

(b) As at 30 June 2024, the Group provided performance (b) M2024F6A30B  AEEERLZE
guarantee insurance contracts in relation to the Green HMEEREBIRHBORBRBEH
New Energy Business. The contracts will be released from ZEE DB R2025%2 A28 H }2025
28 February 2025 and 31 March 2025. FIAZTHER -

BEEBERABMRAG 2024FhHRE 45
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

16 Capital Commitments and Contingent
Liabilities (Continued)

(ii)

(iii)

Acme International Holdings Limited

Claim

In 2018, the Group received a claim from a customer for
a damage amounted to approximately HK$3,381,000. In
2021, the Group received a revised claim of approximately
HK$2,859,000 from the customer. Up to the date of
this report, the directors are of the opinion that the final
outcome is unable to be determined at this stage. They
believe that the Group has reasonable ground to defend the
claim which would not result in any material adverse effects
to the interim condensed consolidated financial information
of the Group.

Capital commitments

The Group has no material commitments as at 30 June
2024 and 31 December 2023.

Interim Report 2024

16 EXRAERIAERE (&)

(ii)

(iii)

A&

2018F AEBEEE—REFMNE
R FTERMEEE ST /3,381,000
I 2021 AEEBZEERERS
B #21& 7] BB R #92,859,000%8 7t » B
EABREAE EETREBEENER
BRTEEER BHRELASEEA
BRERZERETHRE ZHRT
CHASEENTHEREEMBEE
BHER T M ERTFIRZE -

B EIE
R20249F6A30H 2023412 A 31
B AEBWESE KFEE-



Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S IS B R EE (4R

17 Related Party Transactions

Parties are considered to be related if an entity, a person or a
close member of that person’s family has control, joint control or
significant influence over the other party in making financial and

operating decisions.

(a) Transactions with related parties:

17 BB AR S
HMEEE ALIZATRENERES
—FHEELV B REERK EEBIEG
EHMAEENEREAFE N BZEA
TR EERE S -

(a) HEABAINRS :

Six months ended 30 June

B Z6H30H1EA@EA
2024 2023
2024% 2023%F
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FHExT FHET
Loans from related parties: BB A ER:
Loan from a shareholder of the —EAXRBIREEH —
Company — Mr. Kwan Kam Tim 587 o0 £
- Loans advanced —BERNER - 6,000
— Interest charges — BT E 1,144 872
Loan from a shareholder of the —EXRERRE —
Company — Treasure Ship Treasure Ship Holding Limited
Holding Limited
— Loans advanced —BER8MER 3,352 2,300
— Interest charges — BT E 334 75
Loan from a former shareholder of ~ — & FI A R GIREE 7 —
the Company — ER 1t £
Mr. Mak Kim Hung
— Loans advanced —BER8MER - -
— Interest charges — BT B - 273
— Loan repayment made —BEEEX - 10,000
— Interest paid —BFE - 933

HEBBERARAR 2024F P HIFRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S B TS B R B EE (4R)

17 Related Party Transactions (Continued) 17 B AR5 (&)

(b) Balances with related parties (b) EREAEET W AERR
As at As at
30 June 31 December
2024 2023
12024F 720234
6H30H 12HA31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$'000
FET FHET
Loans from related parties: BB ER:
Loan from a shareholder of the —EAXRNARREN —
Company — Mr. Kwan Kam Tim BRI 46,438 45,294
Loan from a shareholder of —EBXREREEF —
the Company — Treasure Ship Treasure Ship Holding Limited
Holding Limited 14,686 11,000
Amount due from non-controlling  FEWFEIERER S
interest - 485
(c) Key management compensation c) TEEEEHM
Key management includes Executive Directors and the FEERBEAENTESTREAE
senior management of the Group. WERERE-
Compensation of the key management personnel of the REENETEZEBEAETMH (RIEE
Group, including Director’s remunerations is as follows: EHS)WT:

Six months ended 30 June

HZ6A30A LLAXEA

2024 2023

20244 20234

(unaudited) (unaudited)

(REER) (REEER)

HK$’000 HK$'000

FET FET

Wages, salaries and allowances T8 e ke 4,529 3,643

Discretionary bonuses BIFIEAL - =
Pension costs — defined contribution E{k& — R FEHRETE

plans 62 45

4,591 3,688
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