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NEW SILKROAD CULTURALTAINMENT LIMITED

The board (the “Board”’) of directors (the
‘Directors”) of New Silkroad Culturaltainment
Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated interim
results of the Company and its subsidiaries
(collectively the "Group”) for the six months
ended 30 June 2024, together with the
comparative results for the previous period as
follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Continuing operations FEKEER
Revenue Wam

Cost of revenue L EI2%N
Gross profit £

il
Other revenue, gains and losses  E U A ~ & K 518
Selling and distribution expenses S5 &9 845
Administrative and THREMEERS
other operating expenses
Impairment loss under expected TBEAEEEEER T2

credit loss model, net of reversal )’JZ{EF&??E (0P #[al)
Loss on disposal of a subsidiary ~ HEMBAT ZE1E
Profit/(loss) from operating REEH 2R/
activities (B518)
Finance costs B
Loss before taxation Fﬁﬁﬁuﬁﬁ?ﬁ
Income tax (expense)/credit B8 FES) R
Loss for the period from continuingiF & & & £35 7 HR
operations B8
Discontinued operation gl E 4
Loss for the period from a BRIECSEBEZHR
discontinued operation B8
Loss for the period B ES1E

INTERIM REPORT 2024

MMBESORARAR ((EABNEE
(ME=x) & (EFE) MARME
NEIREMBAR (e THEE))

BE_T_WERAZ -I—Ellt/\@
ﬁzﬂii“<§$??ﬁﬁﬂﬁ?é¢,ﬁﬁ¥ =

ERTEALE BT ¢

HRAGSHEER

For the six months ended

. 30 June .
BESA=1THLAEAR
2024 2023
—EomE  ZE2TZ=F
(Unau_dlted) (Unaudited)
(REERZ) (REER)
Notes HK$'000 HKS 000
ik FETT FiE7
3 282,671 135,253
(213,932) (97,300)
68,739 37,953
5 (2,496) 8,987
(14,130) (19,229)
(50,716) (37,241)
(15,925) (3,837)
9 (32,647) =
6
(47,175) (13,367)
(2,034) (2,811)
(49,209) (16,178)
7 (3,080) (2,415)
(52,289) (18,593)
8
(9,939) -
(62,228) (18,593)




MMBXIRBRAT

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

(Continued)

Continuing operations

Attributable to:
Owners of the Company
Loss for the period from
continuing operations
Loss for the period from
a discontinued operation

Non-controlling interests
Loss for the period from
continuing operations
Loss for the period from
a discontinued operation

Loss per share attributable to
owners of the Company
from continuing and
discontinued operations

Basic and diluted

Loss per share attributable to
owners of the Company
from continuing operations

Basic and diluted

Loss per share attributable to
owners of the Company
from a discontinued
operation

Basic and diluted

REBEEER

W& S :
#aahEl
BEEELE

Hpugsia

FEREE
RELEEBY
HAPY 548
BRIEREEE Y
HAR 1B

BARE#E

AR TG AL
BEGEEEY
SR

TAEERA
Rirgex
SkisHE

BAREE

1L
Bz

2024 HASR &

ERGESHEaERE)

For the six months ended
‘ 30 June
BEAB=1+HL~ER

2024 2023

ZEIME E°=F
(Unaudited) (Unaudited)
(REER) (RiEE1Z)

Notes HK$’000 HKS 000
Vg4 FET FET
(44,790) (12,195)

(7,157) -

(51,947) (12,195)

(7,499) (6,398)

(2,782) -

(10,281) (6,398)

(62,228) (18,593)

HK cents HK cents

B B

10 (1.62) (0.38)
10 (1.40) (0.38)

10 (0.22)




NEW SILKROAD CULTURALTAINMENT LIMITED

CONDENSED CONSOLIDATED

LR

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

Loss for the period
Other comprehensive income/(loss)
Item that may be reclassified
to profit or loss:
Exchange differences arising from
translation of foreign operations
Item that was reclassified to
profit or loss:
Release of translation reserve upon
disposal of a subsidiary

Total comprehensive income/(loss)
for the period

Total comprehensive income/(loss)
attributable to:
Owners of the Company
Non-controlling interests

The accompanying notes form an integral part of
these condensed interim financial statements.

MR
Hitn2EKE (518)
BN A EE BT R
=)=
HEBIEBEEZ
ERELR
EEN I EER K2
EH
HENBAR MG
EREE

Hr2EKE (58)
ek

UTRERGEZERE
(B1R) 8%
ARAERA
Bzt ey

4
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A R Hitt 2 EUR =R

For the six months ended
30 June
BEAB=1+HL~ER

2024 2023
—E_mE TBI=HF
(Unaudited) (Unaudited)
(REEX) (REERZ)
HK$’000 HKS 000
FAET FEr
(62,228) (18,593)
(3,264) (88,765)

259 =
(65,223) (107,358)
(55,510) (96,616)
(9,723) (10,742)
(65,233) (107,358)

BEM M SE M8 % 5 R PR AR 3R
rKz—8 Do



A XRBRAT - 2024 HIRE

CONDENSED CONSOLIDATED MRRGEMBIRRAR
STATEMENT OF FINANCIAL POSITION
As at As at
30 June 31 December
2024 2023
R-E-mE AZE_=
~NA=Z+H +ZE=1+—H
(Unaudited) (Audited)
(REBEW) (&&= 1%)
Notes HK$'000 HKS 000
Hrst FET FET
Non-current assets FRBEE
Property, plant and equipment EN EEE 11 714,426 742,604
Right-of-use assets FHEREE 41,785 47,902
Investment properties REME 8,503 8,541
Goodwill HE 312,860 314,261
Intangible assets mEEE 143,202 243,245
Prepayments for purchase of EENE BEREE
property, plant and equipment 2R HIE 36,917 37,082
Deferred tax assets FIERBEE 26,699 27,816
1,284,392 1,421,451
Current assets RBEE
Inventories FE 213,196 217,388
Completed properties held for sale  FERFEE T 12 156,778 173,315
Trade receivables BoRUERR 13 151,069 135,943
Prepayments, deposits paid and ~ BAZRIE B EZERK
other receivables H WS 138,380 139,883
Contract costs BHRA 753 755
Short-term loan receivables EWIZEE D - 55
Cash and cash equivalents RehBReEHRER 175,473 201,745
835,649 869,084
Current liabilities REaRE
Trade payables BRECER 14 107,797 126,616
Accruals and other payables FEsT &R R HMEN
S5 189,776 212,903
Contract liabilities BHEE 20,936 62,240
Amounts due to related parties ENBER R 17,870 17,389
Loans from non-controlling = UNGIER2E )
shareholders of subsidiaries B; 794 2,931
Bank borrowings - due within RITER——FR B
one year 54,784 56,953
Lease liabilities HEER 4,802 11,933
Tax payable FERIE 10,877 7,121
407,636 498,086
Net current assets REEEFE 428,013 370,998
Total assets less current liabilities @& E R B & E 1,712,405 1,792,449




NEW SILKROAD CULTURALTAINMENT LIMITED - INTERIM REPORT 2024

CONDENSED CONSOLIDATED HERGSHBIRARGE
STATEMENT OF FINANCIAL POSITION

(Continued)

Capital and Reserves
Share capital
Reserves

Non-controlling interests

Total equity

Non-current liabilities
Lease liabilities
Deferred tax liabilities
Net defined benefits liabilities

As at As at
30 June 31 December
2024 2023

RIE-NE RIZ"=F
AB=+B +-A=+—H

(Unaudited) (Audited)
(REEW) (E=7)
Notes HKS$'000 HKS 000
k3 FAET FET
B R
PEZN 15 32,076 32,076
HE 1,355,935 1,411,447
1,388,011 1,443,523
JEEEH R 249,358 250,266
s 1,637,369 1,693,789
ELFE =R
HE&aE 34,660 36,719
FIERBEE 38,670 57,987
THENEEFE 1,706 3,954
75,036 98,660
1,712,405 1,792,449




A XRBRAT - 2024 HIRE

CONDENSED CONSOLIDATED HERGE G EHR
STATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

EAAREAREER
Share Non-
Share Share option  Translation Statutory Merger Other ~ Accumulated controlling
capital premium reserve reserve reserve reserve reserve losses Sub-total interests

RE  BOER BRESE  ERER  ReE Al RiEE L

7

00

00

At anuary 2023 audited)

32076 25495 (19761) (203,631) (7883 (561,664) 1556331 1810227
- - (84421) - - - (12,195) (96,616) (10742)
ERES
BRERY = - (1.181) - - - 1181 - - -
At30 June 2023 (unaudited)
32076 1314 (104182) (203,631) 18379
At 1 January 2024 (audited)
32076 2075710 1314 (49661) 35,949 (203,631) (27883 (643.391) 144353
Total comprehensive income for the A2 ENEAE
S B = (3563) = = S
HENWELT 1% ]

BN (5324 35949 (203631) 3% (73,145) 1388011 19358




NEW SILKROAD CULTURALTAINMENT LIMITED

CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

Net cash used in from
operating activities

Net cash used in investing activities

Net cash generated from/(used in)
financing activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents at the
beginning of the period

Effect of exchange rate changes on
the balance of cash held in foreign
currency

Cash and cash equivalents at the end of

the period

Analysis of the balances of
cash and cash equivalents
Cash and bank balances

FRGESHERER

KERHMARE PR

RETBMARESFR
BEEDME/ AR
EHE

RERFEFEEERD
e
MR RREEHER

FEREEHFTHINEZ

EXEHYE

BARERREER
12H

RERREEREBEHR
D
RERRTER

INTERIM REPORT 2024

For the six months ended
30 June
BEAB=1+HL~ER

2024 2023
ZEIME E=F
(Unaudited) (Unaudited)
(REER) (RBEZ)
HKs'000 HKS 000
FET FET
(21,306) (14,502)
(2,876) (384,126)
(6,375) 49,375
(30,557) (349,253)
201,745 554,705
4,285 36,839
175,473 242,291
175,473 242,291




MMBXIRBRAT

NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS

1.

GENERAL INFORMATION

The Company is an exempted company
incorporated in Bermuda with limited
liability and its issued shares (the
“Shares’) are listed on The Stock
Exchange of Hong Kong Limited (the
"Stock Exchange”).

The Company's registered office is at
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda.

The Company is an investment holding
company and its principal subsidiaries
are engaged in the (i) development
and operation of integrated resort
and cultural tourism in South Korea;
(ii) development and operation of real
estate in Australia; (iii) production and
distribution of wine in the People’s
Republic of China (the "PRC"); (iv)
operation of entertainment business
(discontinued in June 2024) in South
Korea; and (v) provision of property
management service in the PRC.

2024 HASR &

% BA R HA B B ER R B =

—REH

KRB R—ERBREZMA
TMmAEBETRM (TRMH) X
ERMERZFAMRAE (T
XF)) LTz EBRRAERA
EIK

ARl zaE BB ERA
Clarendon House, 2 Church
Street, Hamilton HM 11,
Bermuda °

KRB A —BREERAE
HIZWB ARG EEEME
EEEEEERN RXILIR
I 5 ()RR N B B2 R AR B
EEE (IR PEARHEANER
(THhE) SERDHBEEA ;
(VR EREERBEERER
2024F6 A #R1E) ; RWRHE
REYESERT -



NEW SILKROAD CULTURALTAINMENT LIMITED

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed interim
financial statements have been prepared
in accordance with the applicable
disclosure requirements of Appendix 16
to the Rules Governing the Listing of
Securities on the Stock Exchange (the
“Listing Rules’) and the Hong Kong
Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
("HKICPA").

The unaudited condensed interim
financial statements do not include all
the information and disclosures required
in the annual financial statements, and
should be read in conjunction with the
Group's audited financial statements for
the year ended 31 December 2023 (the
‘2023 Financial Statements”).

10
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RREERTEGETER

REBZEGAD R HRERR
B FRESE EHRA (TEH
MA) Rz BRRER
ERERBGMAG (FEF
HEIAE)) B2 EBESE
AISE345% TR ERR F5 R 5 ) T AR
B0

REBZHPEPEFBEREAR
BREFEFEMBBRRMERZAN
BEHNRFE WAEARKAER
BHE_ZE_Z—H+_A=+—
HEFEECERZZHMBRE
(TZEZ=ZE0HHEHRER) —
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2.

MMBXIRBRAT

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES
(Continued)

In the current period, the Group has
adopted all the new and revised Hong
Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA that are
relevant to its operations and effective
for its accounting year beginning on
1 January 2024. They do not have a
material effect on the Group’s condensed
consolidated financial statements.
HKFRSs comprise Hong Kong Financial
Reporting Standards ("HKFRS"); Hong
Kong Accounting Standards ("HKAS");
and Interpretations.

A number of new standards and
amendments to standards are effective
for annual periods beginning after 1
January 2024 and earlier application
is permitted. The Group has not early
adopted any of the forthcoming new
or amended standards in preparing
these condensed consolidated financial
statements.

11

2024 HASR &
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REEEEXBAMKBEES
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F-A—HRBZEHAEE
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NEW SILKROAD CULTURALTAINMENT LIMITED - INTERIM REPORT 2024

3. REVENUE 3. W=

For the six months ended
30 June
BESA=1THLAEAR
2024 2023
—EmE —Z”=F
(Unaudited) (Unaudited)
(REER) (REER)

HKs'000 HKS 000
FET FET
(Restated)
(B75))
Continuing operation FEREER

Sale of completed properties HEBRTYE 15,174 11,021
Production and distribution of wine &£ E R D EEE A 35,452 43,698
Service of property management ¥ ¥ BB IR 232,045 80,195
Entertainment business YR TE - 339
282,671 135,253

Timing of revenues recognition: R ZBER
At a point in time B EE 50,626 55,058
Overtime BB B 5 232,045 80,195
282,671 135,253

12



MMBXIRBRAT

SEGMENT INFORMATION

In accordance with the Group's internal
financial reporting framework, the Group
has identified operating segments
based on its products and services. The
operating segments are identified by
senior management who is designated as
"Chief Operating Decision Maker” to make
decisions about resource allocation to the
segments and assess their performance.

The Group has four reportable segments,
namely (i) development and operation
of real estate, integrated resort and
cultural tourism; (ii) production and
distribution of wine; (iii) entertainment
business (discontinued in June 2024); and
(iv) provision of property management
service. These segmentations are based
on the business nature of the Group's
operations that management uses to
make decisions.

Despite the disposed segment of
entertainment, the Group's measurement
methodology used to determine
reporting segment profit or loss remains
unchanged from 2023.

k3

2024 HASR &
4, DEEH

REAEERREMBERER
B AERREERKRRGE
EREDB - KEDWHIBE
REBRERRE I ZBHRE
BEEE IRAEDMBZER
DE KR EERE

AEBENEZ KD D5
AONFERKEEERE IRE
RN RXACREET ;(iVE
ERDHEBER ;(I)IREET
(BR20245F6 B 4R 1E) LUK (iv)
ERHYESERF - BEEEU
NEBZEREERTERD
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NEW SILKROAD CULTURALTAINMENT LIMITED - INTERIM REPORT 2024

SEGMENT INFORMATION 4

(Continued)

(a)

Segment revenue and results

The following is an analysis of the
Group's revenue and results by
reportable segments for the six
months ended 30 June 2024 and
2023:

DEER(E

(a) DEBUNEE R EAE
TREIEE S _NE
k_EBE_=FE,B=1+H
IERERRERZIHKRD I
W R EED

Continuing operations Discontinued operation
RREEEE plle £
Real estate, integrated resort
and cultural tourism WgE Property management Entertainment business Total
BYE ReER
RxtiE EEL] HEEE fo ] a4
224 0 204 2024 04 04
25omE i3 ZEIRE ZEIRE 8omE C%
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)  (unaudi
(k480 (#4800 (%480 (#4280 (FEEH)  (RI2R)
HKS'000 HKS 000 HKS'000 HK$000 HKS 000
T Tt FEr FE7 Lz
i
e
customers 15174 no 35,452 4369 232,045 80,19 804 339 283475 35,053
Seqment (oss)/profit (21,925) (7882) 22m) (2,066) 16,012 6,640 (9,939) (7.083) (18,083 (361)
RARATHA
1 8
FAEATRY
(6,405) (13,189)
HEWBATZER (32647) 5
RGeS (2034) (2811)
BiaiE (59,148) (16178)
(expense)/credit frigt () /8% (3,080) (2415
Loss for the perod Bl (6228 (1859

Segment revenue reported above
represents revenue generated from
external customers. There were no
inter-segment sales during these
periods.

14
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ShERE P o 22 AR
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MMBXIRBRAT

4, SEGMENT INFORMATION
(Continued)

(a)

Segment revenue and results
(Continued)

The accounting policies of the
reportable segments are the
same as the Group's accounting
policies. Revenue and expenses
are allocated to the reportable
segments with reference to revenue
generated by those segments and
the expenses incurred by those
segments or which otherwise
arise from the depreciation or
amortisation of assets attributable
to those segments. Segment
results represented the loss
incurred or profit earned by each
segment without allocation of
central administration expenses
and income, including directors’
emoluments, other income and
finance costs. This is the measure
reported to the Chief Operating
Decision Maker for the purpose of
resource allocation and assessment
of segment performance.

1

2024 HASR &

4.

DEWER

(a)

DEREREE (&

ERNDEZ G BEREAR
EEGSEEMAR - W
R &t A2 D BPR
BzWaERkEEZRAZH
ZEDMELBENER
BRI EZR Mo
DEPEBEIES DEFTEL
ZEBRENRFZER o i
RGP RITEFZ K
WA BEEEHEH
fth U A\ K2 BAF5 Rl 7R o B 75
mMEIBEERRERMZ
RE > UDEERKTM
DEBRIR o



NEW SILKROAD CULTURALTAINMENT LIMITED

ted)  (unaudited)

SEGMENT INFORMATION 4,
(Continued)
(b) Segment assets and liabilities
The following is an analysis of the
Group's assets and liabilities by
reportable segments as at 30 June
2024 and 31 December 2023:
Continuing operations
ARAEER
Real estate, integrated resort
and cultural tourism Wine
BiE SARRN
Rttieg i
04 04 b
ot S 1 SEomE
(unaudited) ) (unaudited)
(x50 (xE2H)
HKS000 HKS 000
7T F#T
Segment assets hyEE 00846 Sy 39006 weI
Unallocated *9E
Consolidated total assets RAHESE
Segment liabilties A8k 5701 4869 201,793 46490
Unallocate AR
Consoldated total labilties GobfReE

For the purposes of monitoring
segment performance and
allocating resources between
segments, all assets are allocated
to reportable segments except for
certain assets which are managed
on a group basis. All liabilities are
allocated to reportable segments
except for certain financial liabilities
which are managed on a group
basis.

16
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DEER(E

(b) DHEERERE
TRHEFINV ZE _EEN

B=+BAKR_E_=&
+_A=+—BFEE2
ROBzEEREBED
e

Discontinued operation

(e £
Property management Entertainment business Total

HEEE fo ]
204 03 04 24
IEImE ko . 13
( (unaudited)  {unaud (unaudited)
(%480 (#4280 (FE%H)

HKS'000 HKS000 HKS'000
FEr FE7 ki
91,470 731158 - 4093 2,067,382
52,699

2,120,041 5

——

273,059 77803 - 6107 480,553 590233

2119 6153

482612 596,746

MERDBRERED
BB REERME * Fr
BEENREERDE
MUBEBETEEZET
BEMRIN-FIEREBDE
EEWRHE EAREREE
TEEZETERAER
G o



A XRBRAT - 2024 HIRE

SEGMENT INFORMATION 4,
(Continued)
(c) Geographical information

The Group’s main operations are
located in the PRC (including Hong

DEWER

() HEZBEHR
AEEZETEEBUNS
(BEER) BEKER

Kong), South Korea and Australia. M e
The following is an analysis of the UTAERERIBER K
Group’s revenue from external W2 DT R IR E E P i
customers and information about its BN ZIERBEEEK !
non-current assets by geographical
location of the assets:
Revenue from external customers Non-current assets
bIEE Y 6 FRBEE
For the six months As at As at
ended 30 June 30 June 31 December
HEAB=T+HLAEA 2024 2023
2024 03 KRIB-RmE RIFZ=F
ZEME k- Sy 2 ~nA=+H +ZA=+-AH
(unaudited) (unaudited) (unaudited) (Audited)
(REER) (REER) (REE) (&h)
HK$'000 HKS 000 HK$'000 HKS 000
FET FET FET FET
Continuing operations FRICEER
PRC (including Hong Kong) Il (BEE %) 267,497 123,893 644,812 657,933
South Korea #E - - 612,364 731,246
Australia bl 15,174 11,021 517 522
282,671 134,914 1,257,693 1,389,701
Discontinued operation RIS
South Korea #E 804 339 - 3934
283,475 135,053 1,257,693 1,393,635
Note: Non-current assets excluded those Kzt ERBEEABEZ

relating to deferred tax assets.

17/
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b.

NEW SILKROAD CULTURALTAINMENT LIMITED

OTHER REVENUE, GAINS AND

LOSSES

Continuing operations

Government grants

Bank interest income

Gain (Loss) on disposal of property,
plant and equipment

Net foreign exchange gain/(Loss)

Others

INTERIM REPORT 2024

5. HfthkA Wz KR E5E

For the six months ended
30 June
BEAB=1+HL~ER

2024 2023

“EImE CET=F

(unaudited) (unaudited)

(REER) (RBEZ)

HK$’000 HKS 000

FET FET

BUS 80 1,295 1,971

RITFEMA 3,309 413
HENE -BEREE

W/ (E518) (6,564) 69

ERWE/ (518) 358 (2,079) 4719

Hth 1,543 1815

(2,496) 8,987

18




6.

MMBXIRBRAT

LOSS FROM OPERATING ACTIVITIES

Continuing operations

Loss from operating activities has
been arrived at after charging/
(crediting):

Staff costs, including directors'
emoluments

- Salaries and allowances

- Retirement benefit scheme
contributions

Total staff costs

Amortisation of intangible assets
Depreciation of right-of-use assets
Cost of completed properties sold
Cost of inventories recognised

as expenses
Loss/(gain) on disposal of property,

plant and equipment
Depreciation of property,

plant and equipment

2024 HASR &

6. MEEFBZIEHE

For the six months ended

30 June
HEABZ=+HILERER
2024 2023
—E-mE BICE
(unaudited) (unaudited)
(REBER) (RIEER)
HK$'000 HKS 000
FET FET
FEREER
REERERENR,/
GIA)UTRE:
SIMAX (BEESEHS)
—He R 21,475 17,134
—RIKER B HRR
6,054 3,662
BMETHAE 27,529 20,796
BV EESH 5,716 503
FRESENE 6,704 6,634
HEBTYEZ MK 17,242 12,644
BRABEINEFEERE
18,787 22,190
HENE BERRESR/
() 6,564 (69)
ME- -BERRETE
7,358 8,149

19



NEW SILKROAD CULTURALTAINMENT LIMITED - INTERIM REPORT 2024

7. INCOME TAX (EXPENSE)/CREDIT 7. FA8R(BEX) %

For the six months ended

30 June
BESA=1THLAEAR
2024 2023
—TomE  ZE2Z=F
(unaudited) (unaudited)
(REER) (R EZ)
HKs'000 HKS 000
FET FET
Continuing operations BREEER
Current tax: BNERTRIE :
PRC Enterprise Income Tax HE S EMER (6,766) (2,517)
Deferred tax credit RIERIBIK R 3,686 102
(3,080) (2,415)
Subsidiaries established in the PRC are Fh [ B & 2~ B 5L i E A R Y AR
subject to a tax rate of 25% for both T A25%°
periods.
Taxation of overseas subsidiaries BB RAE (FEEEA R
(other than Hong Kong and the PRC) FE) 2RIBELENEABK
are calculated at the applicable rates ERMERZGHEENIRTTERR
prevailing in the jurisdictions in which the KFEo

subsidiary operates.

20



MMBXIRBRAT

DISCONTINUED OPERATION

On 11 June 2024, the Company, as the
vendor, entered into a Share and Rights
Transfer Agreement with Mr. Yu Cheng
Kuo, as the Purchaser, according to
which the vendor conditionally agreed
to sell and the purchaser conditionally
agreed to acquire the target shares,
being 72% of the shares of Megaluck
Company Limited ("Megaluck”), a
subsidiary of the Company, at a cash
consideration of 5 billion Korean won
(equivalent to approximately HK$28.4
million). The subject shares are pledged
by the purchaser in the favour of the
Company until the consideration is paid
in full by the purchaser. The transfer of
shares and operating rights in Megaluck
was completed on 24 June 2024. Since
then, the Group no longer holds shares
in Megaluck, and its financial results are
no longer consolidated into the Group's
results.

Megaluck has been classified as a

discontinued operation for the six months
ended June 30, 2024.
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NEW SILKROAD CULTURALTAINMENT LIMITED - INTERIM REPORT 2024

DISCONTINUED OPERATION 8. RIKEERE
(Continued)
The results, financial position and net MegaluckZ 45 ~ BA B AR &
cash flows of Megaluck are presented as ERESRBEIIWT
follows:
(@) The results (a) %4
For the six
months ended
30 June 2024
BHE
“ZomE
ANB=+H
ERER
(unaudited)
(REER)
HKS$’000
FAET
Revenue Wz 804
Cost of revenue Wy &8 B A (5,837)
Gross profit EF (5,033)
Other revenue Hfl s 2
Selling and distribution expenses ~ #H& kD #HH X s
Administrative and other operating {TE R Hth&E B>
expenses (150)
Finance costs BB A (4,758)
Loss before taxation from a RIEEEER RIRAIEE
discontinued operation (9,939)
Taxation I8 -
Loss for the period from a BRIERSEBE 2 BNEBRE
discontinued operation (9,939)
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4B RBRAT 20247 ERER 5
8. DISCONTINUED OPERATION 8. HRILEREEZE

(Continued)

Financial position

(b) HMAFRR

As at
30 June 2024
RZEZmE
~B=1+H
(unaudited)
(REER
HK$’000
FAET
Assets BE
Right-of-use assets CREEE 801
Property, plant and equipment ME--BREREE 3,050
Intangible asset BRI EE 91,113
Deferred tax asset RIERIEBEE 4,471
Inventories FE 648
Trade receivables B 5 EWIRD -
Prepayments, deposits and other  BATRIE & R H AR
receivables 8,545
Short term loan receivables EUIEHER 51
Cash and cash equivalents ReRFE£EHER 453
109,132
Liabilities afE
Trade payables BSREMERN 9,490
Accruals and other payables EstER R EMEMNRIE 100,046
Loan from non-controlling FERRRER
shareholders 4,785
Lease liabilities HE&aE 3,379
Net defined benefits liabilities THENEEFEA 6,366
Tax payables FE{THRIE 125
Deferred tax liabilities RIERESE 16,422
140,613
Net liabilities FEE 31,481
Net liabilities attributable to 72% B HE72%FEEELEERE
ownerships disposal of 22,666
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NEW SILKROAD CULTURALTAINMENT LIMITED

DISCONTINUED OPERATION
(Continued)

(c) The net cash flows

Net cash outflow from operating Y

activities

Net cash outflow from investing
activities

Net cash inflow/(outflow) from
financing activities

Net increase in cash and cash
equivalents

24
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8. MILEEXF(E

() BFRERE

For the six
months ended
30 June 2024
BE
“EMmE
~A=+H
1R fEAR
(unaudited)
(REER)
HKs’000
FET

SR REREBER

(5,026)

REZDZRERLBE

MEEHZRERA/ P

5,462

RERRESHRERENFE

436



MMBXIRBRAT

DISPOSAL OF MEGALUCK

Net assets of the Equity Interest of
Megaluck at the date of disposal were as
follows:

2024 HASR &

9. HEMEGALUCKRGH
MegaluckB& R HE BN E
EFEWT

(unaudited)

(RBERZ)
Net liabilities disposed of BHENWMEREGLEETE (22,666)
Outstanding principal and interest owed ~ Megaluck#&E X B AR R BB R E K
by Megaluck to the vendor FE 83,479
Release of translation reserve R EREG 259
Consideration from the disposal HEBWEHAE (28,425)
Loss on disposal of Megaluck HEMegaluckZ §518 32,647
Net cash inflow arising on disposal: HEFMELZRERAFE !
Cash consideration received (¥) BUIREREX 2,843

* As at 30 June 2024, 500 million Korean
won was settled by the purchaser. The
remaining 4.5 billion Korean won was
included in “Prepayments, deposits paid
and other receivables”. As per the Share
and Rights Transfer Agreement, 2.25
billion Korean won will be settled by
20 December 2024 and the remaining
outstanding amount of 2.25 billion
Korean won will be settled by 30 June
2025.

Megaluck has been classified as a

discontinued operation for the six months
ended 30 June, 2024.
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NEW SILKROAD CULTURALTAINMENT LIMITED

10. LOSS PER SHARE
(a)

Continuing and discontinued
operations

The calculation of basic and diluted
loss per Share from continuing and
discontinued operations are based
on the following data:

AREER AEIEIAR
B8

Loss for the period
attributable to
owners of the Company

Number of Shares B 8B

Weighted average number s EEREARK
of Shares for the B EEEmE
purpose of basic and THEHEE

diluted loss per Share
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(a)
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10. EREBE

FERBILEEETR
FERRIKEXR S

B 225 R A9 TS L
THEE

For the six months ended

30 June

BEAB=THLAKER
2024 2023
ZEZNE  CZI=F
(unaudited) (unaudited)
(REER) (REEE%)
HK$’000 HKS 000
FET FET
(51,947) (12,195)
3,207,591,674  3,207,591,674




MMBXIRBRAT

10. LOSS PER SHARE (Continued)

(b)

Continuing operations

The calculation of basic and diluted
loss per Share from continuing
operations attributable to owners
of the Company is based on the
following data:

2024 HASR &

10. BRIBEGE
(b) FEKEER
KRB R ANBLFER
EEBZBRERREE
BRDBEUTHEE

For the six months ended

Loss for the period from RELEEXBZBREE

continuing operations

The denominators used are the same
as those detailed above for both
basic and diluted loss per Share
from continuing and discontinued
operations.
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30 June

BEAB=+HLREAR
2024 2023
ZZImE T
(unaudited) (unaudited)
(REBEH) (REER)
HK$’000 HKS 000
FET FET
(44,790) (12,195)

FIERN DR EHHE
RERRIEREXER S
IR AR EEGERE
EIES



NEW SILKROAD CULTURALTAINMENT LIMITED

10. LOSS PER SHARE (Continued)

(c)

Discontinued operation

The calculation of basic and diluted
loss per Share from the discontinued
operation attributable to owners
of the Company is based on the
following data:

INTERIM REPORT 2024

10. BRBEGE)

(c)

Loss for the period from IS 7 ARNE1E

a discontinued operation

The denominators used are the same
as those detailed above for both
basic and diluted loss per Share
from continuing and discontinued
operations.

28

RILEEER

KRB R ANBIEE LR
EEBIERERNREE
BRDBEUTHEE

For the six months ended

30 June

BEAB=THLAKER
2024 2023
ZE_@mE T =F
(unaudited) (unaudited)
(REER) (REEE%)
HK$’000 HKS 000
FET FET
(7,157) -

FRIERN D SR EHHE
RFERRIEREXR S
REAREEGEmRE
EIKS



MMBXIRBRAT

10. LOSS PER SHARE (Continued)

11.

For the six months ended 30 June 2024
and 2023, the computation of diluted
loss per Share were on the assumption
that the Company's share options would
not be exercised as the exercise price of
these share options was higher than the
average market price of the Shares.

Diluted loss per Share and the basic loss
per Share for the six months ended 30
June 2024 and 2023 were the same as
there were no potential dilutive ordinary
Shares in these periods.

PROPERTY, PLANT AND EQUIPMENT
(i)  Trade receivables

During the six months ended 30
June 2024, the Group acquired items
of property, plant and equipment
at a total cost of approximately
HK$3,236,000 (six months ended
30 June 2023: HK$11,097,000).
Loss on disposal of property, plant
and equipment of approximately
HK$6,564,000 was derived during
the period (six months ended 30
June 2023: Gain of HK$69,000). No
impairment loss of property, plant
and equipment was made during
the period (for the six months ended
30 June 2023: Nil).
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10. BRIBEGE

BE_Z_NER-_ZT=
AAZ+HIEREA HES
R EEBENREANATNE
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ZIEELERRMNFESES

Eo

BE_ZT_NER-E=F
ANB=+HLIENEARAmEE
TEEEBR WZEHEN
SRS EEENEREKREE
GEI
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(i) EBZEWEER
ﬁi—v—mﬂi/\ﬁ +
HIEAER  AEBEBA
48 BY A5 £93,236,00078 7T (B
E_E_—F#B=1+H
7@ A © 4911,097,0008
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12.

NEW SILKROAD CULTURALTAINMENT LIMITED

PROPERTY, PLANT AND EQUIPMENT
(Continued)

(ii) Receivables of entertainment
business

All receivables of entertainment
business were denominated in
South Korean Won ("KRW") and fully
impaired as at 30 June 2024 and 31
December 2023.

COMPLETED PROPERTIES HELD FOR
SALE

INTERIM REPORT 2024

1. YE BERKREE
(i) FEUWNIRBFEFENIE

AT _MEANB =+
HE_ZE_=%+_A1
=t+—H FBEURE
(Teg @) 5B B FE IR
BRI E 2 HURE

12. FEGERIYE

As at As at
30 June 31 December
2024 2023

RZE-ZME RZT_=fF
~NA=+H +tZA=1+—H

(unaudited) (Audited)
(REER) (BB 7Z)
HK$’000 HKS 000
FET FET
Completed properties held for sale, &R T ¥ (M)
at cost 156,778 173,315
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MMBXIRBRAT

13. TRADE RECEIVABLES

Trade receivables
Receivables from entertainment
business

Less: allowance for expected
credit losses

2024 HASR &

3. BGEIER

8 7 RUIRD
IR IR S X5 0R

B RREERRERA

The relevant amount of receivables and

allowance for expected credit losses from

entertainment business is removed by

termination of the business as at 30 June

2024.

The Group generally allows an average

credit period ranging from 30 to 180 days
(31 December 2023: 30 to 180 days) to its
trade customers. The Group does not hold

any collateral over these balances.

31

As at As at

30 June 31 December
2024 2023
RZEZME RKRIZT=F
~NB=+H +ZA=1+—H
(unaudited) (Audited)
(REBE%) (B
HK$'000 HKS'000
FET FET
195,753 165,026

- 20,365

(44,684) (49,448)
151,069 135,943

B E2024F6830H » IR 55
HEREERRA R EBHEERS
BEBCSAERKRILEMER
BR o

AEE—RHETFTHEHEZER
180 (ZE-=%F+_AH
=+—H:180R) ZEE &
EEU B ZELERSEEM
I o
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NEW SILKROAD CULTURALTAINMENT LIMITED

TRADE RECEIVABLES (Continued)

An aged analysis of the trade receivables

as at the end of the reporting period,

based on the invoice date and net of

allowance for expected credit losses, is as

follows:

Within 30 days

More than 30 days and
within 60 days

More than 60 days and
within 90 days

More than 90 days and
within 180 days

More than 180 days and

within 365 days
More than 360 days

30HA
30H MU EE60HK

60H L EE9HA

0HMU EE180HK

180 L EE360H A

360 E

All trade receivables were denominated in

RMB.

32

13.

INTERIM REPORT 2024

B 5 EWARMR(E

=

RIREHR > B RUBRTRIZ
HRARKHRARESERE

BEZRESTOT
As at As at
30 June 31 December
2024 2023
RIZ-ME RITZ=F
~NB=+H +ZE=1+—H
(unaudited) (Audited)
(REBEZ) (RE1Z)
HK$'000 HKS 000
FET FET
11,899 59,285
15,000 11,455
14,058 6,813
54,928 15,168
36,326 9,290
18,858 33,932
151,069 135,943

FREEZEUBERREIUARE

5o



MMBXIRBRAT

14. TRADE PAYABLES

An aged analysis of the trade payables at
the end of the reporting period, based on
the invoice date is as follows:

Within 90 days
More than 90 days and
within 180 days

90HR
0H MU EE180HK

More than 180 days and 180B L EE360H A
within 360 days
More than 360 days 3608k

The average credit period on purchase of
goods is 90 days (31 December 2023: 90
days). Trading payables are non interest-
bearing and unsecured.
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14. BEEMERR

RI|EHR E 5 BN RRZ
HEABPZREDWT

As at As at

30 June 31 December

2024 2023
RZIE-_ME RIZT=F
~NB=+H +ZE=+—H
(unaudited) (Audited)
(RIBEZ) (B
HK$'000 HKS 000
FET FET
67,173 110,678
29,393 1,928

420 2,104

10,811 11,906
107,797 126,616
EBEERZFEHEERAD

H-BZEMERAIFER
|EIEW (T2 _=ZFE+_H
=+—H :90H) °



NEW SILKROAD CULTURALTAINMENT LIMITED

15. SHARE CAPITAL

Ordinary Shares of HK$0.01 each

Authorised:
At 31 December 2023 and
30 June 2024

Issued and fully paid:
At 31 December 2023 and
30 June 2024

15. g7

SREGBONBTZEER

AT

W_B_=%F
+-A=+—-Hk
“ECMERBZ1H

BETRARE
RZBEZ=F

+ZA=+—-Hk
“ETMERA=TH

34
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Number of Nominal
Shares Amount
RHEHE EfE
000 HKS 000

TR FET
16,000,000 160,000
3,207,592 32,076




MMBXIRBRAT

RELATED PARTY TRANSACTIONS

The Group has entered into the following
related party transactions, which in the
opinion of the Directors, were conducted
under normal commercial terms and
in the ordinary course of the Group's
business:

16.

Transactions

(@)

Property management fee
income from related
companies (note (i))

Purchases from a related
company (note (ii)

Repayment of lease
liabilities to a related
company (note (iii)

(i)

32
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16. AESRS
FEFFTILTIMELRS
EEARNZAERBINEER
REEZBBEDRE-—REBE

REBBMABZYEEE
B (#fa2a)

mEBARREE W)

HEHARDEEEEAR

PR AT -
(@) X5
For the six months ended
30 June
BEAA=1THLA~ER
2024 2023
—E-NE —EC=F
(Unaudited) (Unaudited)
(REER) (RIEEZ)
HKs$'000 HKS\’OOO
FET FET
12,561 9,755
827 291
1,254 327




NEW SILKROAD CULTURALTAINMENT LIMITED

16. RELATED PARTY TRANSACTIONS
(Continued)

(a)

Transactions (Continued)

Notes:

(i)

(i)

(iii)

These were the property
management services provide
to Macrolink Culturaltainment
Development Co., Ltd. and its
associates (save for the Company
and its subsidiaries).

This was security service acquired
from Macro-Link Holding Company
Limited.

This was the rental payment of the

office lease to Macro-Link Holding
Company Limited.
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16. FAEFRZ(#E)

(a)

X5

(1,5)

Htat -

(i)

(i)

(iii)
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16. RE

MMBXIRBRAT

LATED PARTY TRANSACTIONS

(Continued)

(b)

Compensation of key management
personnel

Remuneration for key management
personnel, including amounts paid
to the Directors and certain of the
highest paid employees is as follows:

Salaries and other
short-term benefit

17. CAPITAL COMMITMENTS

Contracted but not provided for: ~ BsTAIBARERAE
In connection with acquisition E2 Wy B8 £ 3t AR R

of lands

37
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16. FREBEARZ(#E)

TEEEEASHM
EEEBERBAEZME

BREVEERETES
HFMEEZMIBEWT

For the six months ended

17. BAKIE

30 June

BEAB=1THL~ER
2024 2023
ZE-NE T =F
(Unaudited) (Unaudited)
(REER) (RIEEIZ)
HKS$'000 HKS 000
FET FET
2,639 1,11
As at As at
30 June 31 December
2024 2023
RZIZE-ZME RIZ°=F

NA=TH +TA=t—H

(unaudited) (Audited)
(REBEW) (RERZ)
HKS'000 HKS 000
FAET FAET
8,528 9,075




18.

NEW SILKROAD CULTURALTAINMENT LIMITED

FAIR VALUE HIERARCHY

The Group uses the following hierarchies
for determining and disclosing the fair
value of financial instruments:

Level 1: Fair values measured using
quoted prices (unadjusted)
in active markets for identical
assets or liabilities

Level 2: Fair values measured using
valuation techniques for which all
inputs which have a significant
effect on the recorded fair value
are observable, either directly or
indirectly

Level 3: Fair values measured using
valuation techniques for
which any inputs which have
a significant effect on the
recorded fair value are not based
on observable market data
(unobservable inputs)

The Directors consider that the carrying
amounts of financial assets and financial
liabilities recorded at amortised cost
in the condensed interim financial
statements approximate their fair
values and no analysis is disclosed as
the Group has no financial instruments
that are measured subsequent to initial
recognition at fair value at the end of the
reporting period.
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19.

20.

MMBXIRBRAT

FAIR VALUE HIERARCHY (Continued)

During the six-month periods ended
30 June 2024 and 2023, there were no
transfers between the levels of fair value
hierarchy.

APPROVAL OF CONDENSED
INTERIM FINANCIAL STATEMENTS

The condensed interim financial statements
were approved and authorised for issue by
the Board on 25 July 2024.
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NEW SILKROAD CULTURALTAINMENT LIMITED

MANAGEMENT DISCUSSION AND
ANALYSIS

FINANCIAL INFORMATION

The Group's operating results for the six months
ended 30 June 2024 (the “Period") were contributed
by the (i) development and operation of integrated
resort and cultural tourism in South Korea; (ii)
development and operation of real estate in Australia;
(i) production and distribution of wine in the PRC; (iv)
operation of entertainment business (discontinued
in June 2024) in South Korea; and (v) provision of
property management service in the PRC.

Revenue

Revenue for the Period increased by 109.0%
to approximately HK$282.7 million (six months
ended 30 June 2023: HK$135.3 million) as
the revenue from the property management
services for the Period covers January to June,
as compared to only May to June covered in
the corresponding period last year, resulting
in a significant period-on-period increase in
revenue.

The revenue of our wine business decreased by 18.9%
to HKS$35.5 million (six months ended 30 June 2023:
HK$43.7 million), which was primarily attributable to
the highly competitive environment in the mainland
market, the industry’s cyclical adjustments and
sluggish market sales. The revenue from the property
management services for the Period increased by
189.4% to HK$232.0 million (six months ended 30
June 2023: HK$80.2 million).

40

INTERIM REPORT 2024

ERENRRAN

BHEN
AEBHE_S_MNENA=1+H
EARER (THIR)) 2R EX£EKRB
WNEERAEREEREERN K
XACHREE ; (N BMNEEREE R
MEER (VNP EEERDHEE
A (WHRERCSEREEXKER
2024F6 B #R1E) 5 (I FREIR EH)
EEERS -

g

AR AN 109.0%E4282.78 &
BTEEZE=F,A=+HL
NES D 1353EERT RAYE
EERBHEAREE —EA &
FERPEEZEERABESNA > BLEWA
AiEig 0 e

BEBEBEWEBEL189%E355H
BEBET@EE_ZE_=F,A=1+H
IERNER 437888 7T) TEHRPR
AT S HF R TEMBR A
MR mBHERIE  APEMES
ERFEU R IEMN189.4%E232.08 &8
Br@E=E—_E-_=F,A=+HLt
NEB I 802B& BT ©



MMBXIRBRAT

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL INFORMATION (Continued)
Gross Profit

The Group's gross profit increased by 81.1%
to approximately HKS$68.7 million (six months
ended 30 June 2023: HK$38.0 million) mainly
attributable to the fact that the revenue from
the property management services for the
Period covers January to June, as compared to
only May to June covered in the corresponding
period last year, resulting in a significant
period-on-period increase in revenue. Gross
profit of wine business decreased by 29.8%
to approximately HKS$13.4 million (six months
ended 30 June 2023: HK$19.1 million), giving a
gross profit margin of 37.8% (six months ended
30 June 2023: 43.8%). Gross profit from the
property management services increased by
185.6% to approximately HKS$57.4 million (six
months ended 30 June 2023: HK$20.1 million),
with the gross profit margin slightly down
by 0.4% to approximately 24.7% (six months
ended 30 June 2023: 25.1%).

Other Revenue and Loss

Other revenue decreased by 127.8% to loss
of approximately HKS$2.5 million (six months
ended 30 June 2023: other revenue HK$9.0
million) mainly because the Korean subsidiary’s
sale of the projects under construction
resulted in a loss of approximately HKS$6.0
million (six months ended 30 June 2023: Nil).
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NEW SILKROAD CULTURALTAINMENT LIMITED

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL INFORMATION (Continued)
Selling and Distribution Expenses

Selling and distribution expenses decreased
by 26.5% to approximately HK$14.1 million (six
months ended 30 June 2023: HK$19.2 million)
mainly due to the decline in wine sales, which
in turn reduced our selling and distribution
expenses.

Administrative and Other Operating Expenses

Administrative and other operating expenses
mainly consisted of management staff salaries,
office rental, professional fees and operating
expenses of the entertainment business.
During the Period, administrative and other
operating expenses increased by 36.2% to
approximately HK$50.7 million (six months
ended 30 June 2023: HK$37.2 million) mainly
attributable to the additional expenses from
the property management services.

Loss Before Tax

Due to the loss of approximately HK$32.6
million from the disposal of Megaluck during
the Period, while there was no such loss
incurred in the corresponding period last
year, the Group's loss before tax increased to
approximately HK$49.2 million (six months
ended 30 June 2023: HK$16.2 million).
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MMBXIRBRAT

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL INFORMATION (Continued)
Taxation

Taxation of the Group mainly comprised
current income tax expenses of HKS$6.8
million (six months ended 30 June 2023:
HKS$2.5 million), and deferred tax credit of
approximately HKS$3.7 million (six months
ended 30 June 2023: HK$102,000) recognised
for allowance of expected credit losses.

Loss from Discontinued Operations for the
Period

The Company's disposal of Megaluck during
the Period resulted in a loss of approximately
HK$9.9 million from discontinued operations
for the Period, while there was no such loss
incurred in the corresponding period last year.

Loss Attributable to Owners of the Company

Taking into consideration the above-
mentioned factors, loss after tax for the Period
increased by 234.7% to approximately HK$62.2
million (six months ended 30 June 2023:
HKS$18.6 million). Loss attributable to owners
of the Company increased to approximately
HKS$51.9 million (six months ended 30 June
2023: HKS$12.2 million).
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NEW SILKROAD CULTURALTAINMENT LIMITED

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY AND FINANCIAL RESOURCES

The Group's sources of fund were mainly
generated from operating activities, and
partly from advances from immediate holding
company as well as loan facilities provided
by financial institutions. As at 30 June 2024,
the Group's cash and cash equivalents were
approximately HK$175.5 million (31 December
2023: HKS$201.7 million).

As at 30 June 2024, total borrowings
(excluding lease liabilities) decreased by
7.2% to approximately HK$55.6 million (31
December 2023: HK$59.9 million) due to the
disposal of Megaluck. The Group's borrowings
carried variable interest at 3.45% plus base
rate and the effective interest rate at 3.60%
per annum. Our major current borrowings
are denominated in Renminbi (“RMB") and
RMB depreciated during the Period. We
are confident that barring any unforeseen
circumstances, the Group will have sufficient
resources to meet its debt commitment
and working capital requirements in the
foreseeable future.
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MMBXIRBRAT

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY AND FINANCIAL RESOURCES
(Continued)

Balance Sheet Analysis

Total assets of the Group, which consisted
of non-current assets of approximately
HKS$1,284.4 million (31 December 2023:
HKS$1,421.5 million) and current assets of
approximately HK$835.6 million (31 December
2023: HKS$869.1 million), decreased by 7.4% to
approximately HK$2,120 million (31 December
2023: HK$2,290.5 million).

Total liabilities, which included current
liabilities of approximately HK$407.6 million (31
December 2023: HK$498.1 million) and non-
current liabilities of approximately HKS$75.0
million (31 December 2023: HK$98.7 million),
decreased by 19.1% to approximately HK$482.7
million (31 December 2023: HK$596.7 million).
As at 30 June 2024, our total equity was
composed of owners’ equity of approximately
HK$1,388.0 million (31 December 2023:
HKS$1,443.5 million) and non-controlling
interests of approximately HK$249.4 million (31
December 2023: HK$250.3 million).

Current ratio, being current assets divided
by current liabilities, increased to 2.0 (31
December 2023: 1.7).

Gearing ratio, being total borrowings divided

by total equity, decreased to 3.4% (31
December 2023: 3.5%).
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NEW SILKROAD CULTURALTAINMENT LIMITED

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY AND FINANCIAL RESOURCES
(Continued)

Balance Sheet Analysis (Continued)

Trade receivables turnover ratio, being
average trade receivables divided by revenue,
increased to 185 days (31 December 2023:
54 days) as a result of impact of the longer
aging of accounts receivable of the property
management services segment.

Inventories

Our inventories primarily consist of finished
goods, work in progress and raw materials.
As at 30 June 2024, the Group's inventories
decreased by 1.9% to approximately HK$213.2
million (31 December 2023: HK$217.4 million).
Finished goods decreased by 24.5% to
approximately HK$27.7 million (31 December
2023: (restated) HKS$36.7 million) and finished
goods turnover ratio of the wine business
(being average closing finished goods divided
by cost of sales) increased to 357 days for the
Period (31 December 2023: 153 days).

INTERIM DIVIDEND

The Board does not recommend payment of
any interim dividend for the Period (six months
ended 30 June 2023: Nil).
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MMBXIRBRAT

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

PLEDGE OF ASSETS

As at 30 June 2024, the Group pledged its land
use rights, property, plant and equipment with
net book value, and personal guarantee from
Mr. Huang Fei, a director of the Company's
subsidiaries and Mrs. Hu Pian, the spouse of
Mr. Huang Fei, amounted to approximately
HK$47.7 million (31 December 2023: HK$55.0
million) to secure general bank facilities
granted.

CONTINGENT LIABILITIES

Save as disclosed in the below section headed
“LITIGATION UPDATE" in respect of the legal
proceedings against the Group, the Group had
no material contingent liabilities as at 30 June
2024.

EXPOSURE TO FLUCTUATION IN
EXCHANGE RATES

The Group's revenue, expenses, assets and
liabilities are denominated in HKS, RMB,
KRW, Canadian dollars (“CAD") and AUD. The
functional currency of the Group's subsidiaries
in the PRC is RMB whereas the functional
currencies of the Group's subsidiaries in South
Korea, Australia and Canada are in KRW, AUD
and CAD respectively. There is a natural hedge
mechanism in place during the course of their
respective business operation and the impact
of the foreign exchange risk is low, therefore
no financial instruments for hedging purposes
are considered necessary. To enhance overall
risk management, the Group will review its
treasury management function from time to
time and will closely monitor its currency and
interest rate exposures in order to implement
suitable foreign exchange hedging policy as
and when appropriate to prevent related risks.
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NEW SILKROAD CULTURALTAINMENT LIMITED

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

MATERIAL ACQUISITION AND DISPOSAL

On 11 June 2024, the Company, as the
vendor, entered into a Share and Rights
Transfer Agreement with Mr. Yu Cheng Kuo,
as the Purchaser, according to which the
vendor conditionally agreed to sell and the
purchaser conditionally agreed to acquire
the target shares, being 72% of the shares of
Megaluck Company Limited, a subsidiary of the
Company, at a cash consideration of 5 billion
Korean won (equivalent to approximately
HK$28.4 million). The subject shares are
pledged by the purchaser in the favour of the
Company until the all consideration is paid in
full by the purchaser. The transfer of shares and
operating rights in the relevant transaction was
completed on 24 June, 2024. Since then, the
Group no longer holds shares in Megaluck, and
its financial results are no longer consolidated
into the Group's results.

Besides the above, there was no material
acquisition or disposal of subsidiaries,
associates or joint ventures by the Group
during the Period.
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MMBXIRBRAT

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

SIGNIFICANT INVESTMENT

As at 30 June 2024, the Group had no
significant investment with a value of 5% or
more of the Group's total assets.

EMPLOYEE INFORMATION AND
EMOLUMENT POLICY

As at 30 June 2024, the Group employed a total
of 1,777 (31 December 2023: 1,688) full time
employees. The Group's emolument policies
are formulated based on the performance
of individual employees and are reviewed
annually. The Group also provides medical
insurance coverage and provident fund
schemes (as the case may be) to its employees
in compliance with the applicable laws and
regulations.

LITIGATION UPDATE

During the Period, there was no further update
on the litigation of the Company. Please refer
to Pages 14 of the Annual Report 2023 of the
Company for the details.
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NEW SILKROAD CULTURALTAINMENT LIMITED

REVIEW OF OPERATION AND
PROSPECTS

ECONOMIC OUTLOOK

During the first half of the year 2024, the
continuous global trade frictions and
geopolitical uncertainties, including the effect
of the Russia — Ukraine war and Middle-East
war, have caused continuing uncertainties
to the global economic recovery. Although a
number of uncertainties existed, the Group
managed to maintain considerable growth in
its new property management business. On
the other hand, the Group has been actively
seeking new business opportunities from
time to time in order to broaden the source of
income, diversify its business, and enhance the
long-term growth potential of the Group and
its shareholder’s value.

Under the unpredictable economic
environment, the Company will continue to
prudently manage its financial position and
actively reinforce various operating segments.
The operation review during the Period is as
follows:

OPERATION REVIEW
Property Management Operation

In May 2023, the Group completed the
acquisition of a property management group
under the brand name “Yuehao Property
Management”. Details of the acquisition are
set out in the announcement and the circular
of the Company dated 4 January 2023 and
22 March 2023 respectively. Its financial
results have been integrated into the Group's
results since May 2023. Within the Period, the
revenue of the property management segment
amounted to HK$232.0 million (two months
ended 30 June 2023: HK$80.2 million).
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MMBXIRBRAT

REVIEW OF OPERATION AND
PROSPECTS (Continued)

OPERATION REVIEW (Continued)
Wine Operation

The Group's winery business in Mainland China
was continuously affected by the shrinking
demand, and the sales situation was not
optimistic. Revenue for the Period fell by 18.9%
year-on-year to HK$35.5 million. In addition
to the decreasing revenue, the wine business
of the Group has also been recording losses
consistently for the last few corresponding
periods since 2022. Taking into account the
difficult operating environment and lackluster
consumer sentiment, the Company is not
optimistic about the future prospects of
this business segment. As there has been
little improvement in China’s economic
environment, the Group has further reviewed
the development prospects of the existing
winery business and considered selling all or
part of the winery business to reduce losses
in a timely manner in order to adapt to the
market changes.

On 21 August 2024, the Company entered
into an agreement to dispose of Huaxia
Winery Holding Company Limited, the
holding company of the winery business of
the Company, to an independent third party.
Details of the proposed disposal are set out in
the announcement of the Company dated 21
August 2024. As at the date of this report, the
disposal has not yet been completed.
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NEW SILKROAD CULTURALTAINMENT LIMITED

REVIEW OF OPERATION AND
PROSPECTS (Continued)

OPERATION REVIEW (Continued)
Business operations in South Korea

As disclosed in the section headed “Material
Acquisition And Disposal” above, the Group
sold one of its projects in South Korea, during
the Period. At the same time, the Group is also
actively looking for an opportunity in the land
sale in the Glorious Hill Project in South Korea.
It is currently seeking further contacts and bids
from market buyers, and no agreement has
been signed so far.

Real Estate Operations

The Opera Residence (the “Australian
Project’) in Sydney, Australia was completed
with the delivery of most of the residential
apartments as scheduled in December 2021,
and the relevant revenue has been recognized
in the 2021 financial statements. During the
Period, the last apartment in the project
was successfully delivered, with a revenue,
including rental income and other income,
of approximately HK$15.2 million (For the six
months ended 30 June 2023: HK$11.0 million).
There are still approximately HK$156.8 million
worth of commercial properties remained for
the delivery in the second half of this year.
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MMBXIRBRAT

REVIEW OF OPERATION AND
PROSPECTS (Continued)

OPERATION REVIEW (Continued)
Real Estate Operations (Continued)

It is expected that the Australian Project
will complete on schedule and Wealth
Venture Asia Limited and Marcrolink
Australia Investment Limited, being parties
to the relevant supplemental subscription
agreement, supplemental loan agreement, and
supplemental total-return swap agreement
for the Australian Project, will proceed with
the repayment of loan and redemption of
redeemable preference shares pursuant to the
provisions of the agreements and no renewal
of such agreements will be necessary.

RESULT REVIEW

Taking into account the revenue from the
above segments and the disposal loss of
approximately HK$32.6 million on the Group's
disposal of 72% equity interest in Megaluck
on 11 June 2024, the Group recorded loss of
approximately HK$62.2 million (For the six
months ended 30 June 2023: loss of HK$18.6
million). Loss attributable to shareholders of
the Company was HK$51.9million (For the six
months ended 30 June 2023: loss of HK$12.2
million); Basic loss per share was HK1.62 cents
(For the six months ended 30 June 2023:
loss of HK0.38 cents). As at 30 June 2024, the
Group had total assets and net assets valued
at HK$2,120.0 million and HKS$1,637.4 million
respectively.
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NEW SILKROAD CULTURALTAINMENT LIMITED

PROSPECTS

Looking forward to the second half of 2024,
the Group is now considering withdrawing
from the remaining long-term loss-making
or stagnant projects in order to raise funds
to strengthen our core business and improve
the Group's profitability. Looking forward,
the Group will strive to improve profitability
and focus on profitable business segment in
pursuit of sustained and stable growth.

EVENTS AFTER THE END OF THE PERIOD

No matters or circumstances have occurred
subsequent to the end of the Period which
has significantly affected, or may significantly
affect, the operations of the Group, the results
of those operations or the state-of-affairs of
the Group.
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MMBXIRBRAT

OTHER INFORMATION
CHANGES IN DIRECTOR’S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules,
changes in Directors’ information since the
date of the Company’s 2023 annual report are
set out below:

Mr. Zhang Jian has ceased to be an executive
director of Dongyue Group Limited, a company
incorporated in the Cayman lIslands and the
shares of which are listed on the Main Board
of the Stock Exchange (stock code: 189), with
effect from 27 March 2024.

Mr. Stephen Ting Leung Huel has retired as an
independent non-executive director of Tong
Ren Tang Technologies Co. Ltd., a company
incorporated in the PRC and the shares of
which are listed on the Main Board of the Stock
Exchange (stock code: 1666) at the annual
general meeting of such company held on 12
June 2024.

At the annual general meeting of the Company
held on 13 June 2024, Mr. Wang Genyu, Mr.
Zhao Bin and Mr. Liu Yuzhen were appointed
as executive directors, and Mr. Chow On Kiu
and Ms. Wen Yi were appointed as independent
non-executive directors.

On the same day, former executive director Mr.
Liu Huaming and former independent non-
executive director Mr. Cao Kuanyu resigned,
while former independent non-executive
director Mr. Tse Kwong Hon retired.
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NEW SILKROAD CULTURALTAINMENT LIMITED

DISCLOSURE OF INTERESTS

(a)

Interests of Directors

As at 30 June 2024, the interests and
short positions of the Directors and the
chief executive of the Company in the
Shares, underlying shares and debentures
of the Company or its associated
corporations (within the meaning of
Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws
of Hong Kong (“SFO")) as recorded in
the register required to be kept by the
Company under section 352 of the SFO,
or as otherwise notified to the Company
and the Stock Exchange pursuant to the
Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model
Code") contained in the Listing Rules,
were as follows:

(i) Long position in Shares and
underlying shares of the
Company
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No. of Shares/underlying shares held in the Company

AR ARRM/ AHRAKE

Name of Directors Nature of interest

BESith mitE
Mr. Zhang Jian Beneficial owner (share option)
RESE Bas A BRE

Mr. Hang Guanyu
MEFRE

Beneficial owner (share option)

BanfEa A (BRE
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pursuant percentage
Interest in to share Total of issued
Shares options interests share capital
RiERRE HEET
P 1B R B4
Rip s R & EmRE BAt
- 7,850,400 7,850,400 0.24%
S 7,850,400 7,850,400 0.24%



MMBXIRBRAT

DISCLOSURE OF INTERESTS (Continued)

(a)

Interests of Directors (Continued)

(ii) Long position in the registered
capital in associated corporation
of the Company (Continued)

Save as disclosed above, as at 30
June 2024, none of the Directors nor
the chief executive of the Company
had or were deemed to have any
interests and short positions in
the Shares, underlying shares and
debentures of the Company or its
associated corporations (within the
meaning of Part XV of the SFO) as
recorded in the register required
to be kept by the Company under
section 352 of the SFO, or as
otherwise notified to the Company
and the Stock Exchange pursuant to
the Model Code.

Interests of substantial shareholders

So far as is known to the Directors, as at
30 June 2024, the following persons (not
being Directors or chief executive of the
Company) had, or were deemed to have,
interests or short positions in the Shares
and underlying shares of the Company
which were required to be disclosed to
the Company and the Stock Exchange
under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were
recorded in the register required to be
kept by the Company under section 336
of the SFO:
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NEW SILKROAD CULTURALTAINMENT LIMITED

INTERIM REPORT 2024

DISCLOSURE OF INTERESTS (Continued)  tEzIEE#)

(b)

Interests of substantial shareholders (b)

(Continued)

Long position in Shares and
underlying shares of the Company B

Name of shareholders

BRn,/ 4

Macro-Link International Land Limited

HEBRBEREHERAF

Macrolink Culturaltainment
Development Co., Ltd.

MERNCREZRRNEBRAD

MACRO-LINK International Investment

Co, Ltd.
HEHEREEBRAT

Macro-Link Industrial Investment
Limited
NEMBERERRRAH

Mr. Fu Kwan

BERE

Cheung Shek Investment Limited
REREBRAS

Ms. Xiao Wenhui
HXEut

Notes

it

1,2

3

45

TERRED (&

B2 B R 17 R B Bl AR 17 B 4F

Nature of interest

Beneficial owner

BnEAA

Controlled corporation

RELE

Beneficial owner

BiEBA

Controlled corporation
ZEEE

Controlled corporation
REEE
Beneficial owner (share option)

EnfAA (BRE

Controlled corporation
ZEEE

Controlled corporation
ZEEE

Beneficial owner

BREEA

Beneficial owner (share option)

BuEAA (BRD

58

No. of Shares/
underlying
shares held
FRFsRR1R

HEARNEE

1,757,450,743

1,757,450,743

215,988,336

215,988,336

215,988,336

10,000,000

215,988,336

215,988,336
3,010,000

3,000,000

Approximate
percentage of
issued share
capital
BBEITRE
BHBEALE

54.79%

54.79%

6.73%

6.73%

6.73%

0.31%

6.73%

6.73%

0.09%

0.09%



DISCLOSURE OF INTERESTS (Continued)

(b)

MMBXIRBRAT

Interests of substantial shareholders
(Continued)

Notes:

1. These Shares are held by Macro-

Link International Land Limited which

is a company incorporated in Hong
Kong with limited liability and is a
wholly-owned subsidiary of Macrolink

Culturaltainment Development Co., Ltd.

2. Macrolink Culturaltainment Development

Co., Ltd. is a company whose issued

shares are
Exchange with stock code 000620.

listed on the Shenzhen Stock

3. These Shares are held by MACRO-LINK
International Investment Co, Ltd. which

is a company incorporated in the British
Virgin Islands and is a wholly-owned
subsidiary of Macro-Link Industrial

Investment Limited.

4. Macro-Link Industrial Investment Limited

is wholly-owned by Macro-Link Holding
Company Limited which in turn is owned
as to 93.40% by Cheung Shek Investment
Limited, as to 2.83% by Mr. Fu Kwan
and as to the remaining 3.77% by five

individuals.

53

2024 HASR &

e

1
(b)

2L

m

RE#E)
TERRER (&

HiaE

% & Ig 193 A R 28 Bk B B B 3
ERRBDFE  Z2ABN
EEEMBRIZERRAR
I 7% ¥ R AC IR B R
MERRAZEZERE L
o

WMEBMXEREZERR®D
BERABARINESZH
FrEmRB  BROARS
(000620) °

ZEROAMEBRERREA
BERABFAE  BARNHE
BEREUBESEMA IS
EMBXEREARATDZE
BINBAE -

MEBEXRESRAEMH
MEBZEZRERAAEZE
BE - WMEBERABRAR
HEEREERATEER
93.40% HELEHETF283%
ERZENALTHEEGT
3.77%MEH ©



NEW SILKROAD CULTURALTAINMENT LIMITED

DISCLOSURE OF INTERESTS (Continued)

(b)

Interests of substantial shareholders
(Continued)

Notes: (Continued)

5 Cheung Shek Investment Limited is
owned as to 59.76% by Mr. Fu Kwan
(who has been granted 10,000,000 share
options on 31 March 2017 under the
share option scheme adopted by the
Company on 23 August 2012 (the “2012

as to 33.46% by Ms. Xiao

Wenhui (who also has a personal interest

in 3,010,000 Shares and has been granted

3,000,000 share options under the 2012

Scheme on 31 March 2017), as to 3.36%

by Mr. Zhang Jian and as to 3.42% by an

individual.

Scheme")),

Save as disclosed above, as at 30 June
2024, the Directors were not aware of any
other person (other than the Directors or
the chief executive of the Company) who
had, or was deemed to have, interests
or short positions in the Shares and
underlying shares of the Company which
were required to be disclosed to the
Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded
in the register required to be kept by the
Company under section 336 of the SFO.
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MMBXIRBRAT

SHARE OPTION SCHEME

On 23 August 2012, the Company adopted the
2012 Scheme for the primary purpose of providing
incentives to its Directors and eligible participants.
As of the date of this report, due to the expiration
of the 10-year validity period, the 2012 Scheme has
expired, however, it does not affect the existing
options granted and exercisable within 10 years
from the date of grant. No further options were
available for grant under the 2012 Scheme as
at the beginning and the end of the Period and
thereafter as it had expired in 2022. Movements
of share options granted under the 2012 Scheme
during the Period were set out below:

2

024 HAER S

TERR AT &l

A TE-—“FENBZH+=H AR
B _E—_—FHECFTEEE
REERCEKRSHEEBRMEER-
HEARSH REERHEEBR
ZE - FFHEABERY ERE
ZERHTERZBEL BAEI0FTT
ARG - — ZF 5t
FARAE_E__FETEREER
B ERERBEY ARRBRIER
FRERE - BN S —_F5t8
g B & W T ¢

5
—

Options to subscribe for Shares

ARRRHZBRE
Exercise
price per Balance Granted  Exercised  Cancelled Lapsed Balance
Name and category share asat  duringthe duringthe  duringthe  during the asat
of participants Date of grant ~ Exercise period HKS  01/01/2024 Period Period Period Period  30/06/2024
k13 Z3omE
) _ - sRAER -A-R - B AR=+R
SAERBRAERG RHEH s oo 268 BRRE  HBATE BREE BAkR 2
Directors E%
Mr. Zhang Jian 04/07/2016  04/07/2016 to 03/07/2026 20381 7,850400 - - - - 7850400
RREE 04/07/2016203/07/2026
Mr. Hang Guanyu 04/07/2016  04/07/2016 to 03/07/2026 20381 7850400 - - - - 7850400
REFkE 04/07/2016203/07/2026
Other employees or 04/07/2016  04/07/2016 to 03/07/2026 2081 41214600 - - - (9813000 40233300
participants not exceeding
the 1% individual limit
EEF2EZ 04/07/2016203/07/2026
(FELEBRE®)
Substantial shareholder 311032017 31/03/2017 to 30/03/2027 20000 3,000,000 - - - - 3000000
2k 31/03/2017E30/03/2027
Mr. Fu Kwan 31/032017  31/03/2017 to 30/03/2027 20000 10,000,000 - . - - 10000000
BERLE 31/03/2017E30/03/2027
Total 69,915,400 - - - (981,300) 68,934,100
Note: None of the share options granted on 4 July Mfat. W_ZE—AR"FEtBEHAK_-Z

2016 and 31 March 2017 have any vesting
periods or vesting conditions.
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NEW SILKROAD CULTURALTAINMENT LIMITED

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company’s listed securities (including the sale
of treasury shares) during the Period. As at 30
June 2024, there were no treasury shares (as
defined under the Listing Rules) held by the
Company.

EQUITY FUND RAISING ACTIVITIES

There was no equity fund raising by the
Company during the Period, nor were there
any unutilised proceeds brought forward from
any issue of equity securities made in previous
financial years.

CORPORATE GOVERNANCE

The Company is committed to maintaining a
high standard of corporate governance, the
principles of which serve to uphold a high
standard of ethics, transparency, responsibility
and integrity in all aspects of business
and to ensure that affairs are conducted
in accordance with applicable laws and
regulations.

The Company has applied the principles
and complied with all the applicable code
provisions under the Corporate Governance
Code as set out in Part 2 of Appendix C1 to the
Listing Rules throughout the Period except for
the deviation from code provision C.2.1.
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MMBXIRBRAT

CORPORATE GOVERNANCE (Continued)

Code provision C.2.1 provides that the
responsibilities between the chairman and
chief executive should be divided. Mr. Ma
Chenshan, the chairman of the Company,
currently performs the duties of chief
executive. The Board believes that vesting the
roles of both chairman and chief executive
in the same person can ensure consistent
leadership within the Group and enables
more effective and efficient overall strategic
planning for the Group. The Board further
believes that the balance of power and
authority for the present arrangement will not
be impaired and is adequately ensured by the
current Board which comprises experienced
and high caliber individuals with sufficient
number thereof being independent non-
executive Directors. However, the Group will
also regularly review the board composition
and appoint a chief executive if a suitable
candidate is identified.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS (THE
“MODEL CODE")

The Company has adopted the Model Code
as set out in Appendix C3 to the Listing Rules.
Upon specific enquiry by the Company, all
Directors confirmed that they have complied
with the required standards set out in the
Model Code throughout the Period.
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NEW SILKROAD CULTURALTAINMENT LIMITED

AUDIT COMMITTEE

The Audit Committee comprises the three
independent non-executive Directors, namely
Mr. Ting Leung Huel, Stephen (Chairman), Mr.
Chow On Qiu and Ms. Wen Yi.

The unaudited condensed consolidated
interim financial information of the Group for
the Period has been reviewed by the Audit
Committee. The Audit Committee has also
reviewed with the management in relation
to the accounting principles and practices
adopted by the Group and financial reporting
matters of the Group.

By order of the Board
New Silkroad Culturaltainment Limited
Ma Chenshan

Chairman and Executive Director

Hong Kong, 25 July 2024
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