Forgame

Holdings Limited
F“i[i"‘ﬂxﬁllﬁ NG1

(RHAERBETMBINAERAR)
(Incorporated in the Cayman Islands with Limited Liability)

%9 1X %5 Stock Code : 00484

b s/

. ®Forgame




Contents

B %

26

28
30
32

33

35

57

o/H) s

Corporate Information

RAVER

Financial Highlights
MBRE

Management Discussion and Analysis
BB wENT

Corporate Governance and Other Information

TEERREMER

Independent Review Report
BUERRE

Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

AREZEAAHER R EM2EKER

Unaudited Condensed Consolidated Statement of
Financial Position

RQEIZERAE HE SRR

Unaudited Condensed Consolidated Statement of
Changes in Equity
REEZEREHERZEHE

Unaudited Condensed Consolidated Statement of
Cash Flows

REEZERAEHRERER

Notes to the Unaudited Condensed Consolidated
Financial Statements

REEZERA A BRI

Definitions

Bx




Corporate Information
~EEH

N\,

BOARD OF DIRECTORS
Executive Directors

Mr. CUI Yuzhi (Chairman, Chief Executive Officer)
Mr. ZHU Liang (Chief Financial Officer)
Mr. ZHOU Xiaoyu

Independent Non-executive Directors

Mr. WONG Chi Kin
Mr. LU Xiaoma
Mr. Jl Yong

AUDIT AND COMPLIANCE COMMITTEE

Mr. WONG Chi Kin (Chairman)
Mr. JI Yong
Mr. LU Xiaoma

REMUNERATION COMMITTEE

Mr. Jl Yong (Chairman)
Mr. ZHOU Xiaoyu
Mr. WONG Chi Kin

NOMINATION COMMITTEE

Mr. CUI Yuzhi (Chairman)
Mr. JI Yong
Mr. LU Xiaoma

CORPORATE GOVERNANCE COMMITTEE

Mr. WONG Chi Kin (Chairman)
Mr. Jl Yong
Mr. CUI Yuzhi

AUTHORISED REPRESENTATIVES

Mr. CUI Yuzhi
Sir KWOK Siu Man KR

e FORGAME HOLDINGS LIMITED. 2024 Interim Report

BE=xg

HITES

BFHELALE(EE  BEHITE)

RREE(EEHEE)
FRFEE

BYFHITES

BEEBEE
EHBEE
RBRE

ERRERERS

BEBAE(EE)
REBSEE
EHEELE

e E N
RBRE(ERE)
[RgF e
EEBEL

REZEE

BEBRELE(LE)
RBSEE
EFERE

REAX

EFERE
X BRABFLBE




e y
\ y
< '

COMPANY SECRETARY
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LEGAL ADVISORS

Ince&Co
AllBright Law Offices
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HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
| 7/F, Far East Finance Centre

|6 Harcourt Road

Hong Kong

PRINCIPAL BANKERS
(in alphabetical order)

Bank of China, Shenzhen branch

China Merchants Bank, Guangzhou branch

China Merchants Bank, Hongkong branch

China Merchants Bank, Shenzhen branch

The Hongkong and Shanghai Banking Corporation Limited, Hongkong branch

COMPANY’S WEBSITE

www.forgame.com.cn

STOCK CODE ON THE MAIN BOARD OF THE STOCK EXCHANGE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Financial Highlights
MBERE

AREBLEAEHERREM2EKER

Six Months Ended 30 June
BEXA=ZTHLEXEAR

2024 2023 Change
—E-mE —E-ZfF 2
RMB’000 RMB'000 %
AREFTT AR#BTT Bt
(Unaudited) (Unaudited)

(REER) (RIBERZ)

Revenue WA
Gross profit EX
Loss for the period HAEE
Non-IFRSs Measures FEIR T BREEATE
EBITDA® for the period HANEBITDA®D
Adjusted EBITDA® for the period B4 R ERBITDA®
Notes:
()] EBITDA means earnings before interests, taxes, depreciation and amortisation.
) The Group defines adjusted EBITDA as EBITDA excluding investment related
gains or losses and non-recurring events. For details of EBITDA and adjusted
EBITDA, please refer to the section headed “Management Discussion and
Analysis — Non-IFRSs Measures — EBITDA and Adjusted EBITDA" in this interim
report.
3) NM — not meaningful

M

@

©)

37,392 23359 60.1%
2,940 6,460 54.5%
(3,748) (3.281) 14.2%
14,059 11,826 18.9%
(32,830) (508) 6,362.6%

EBITDASERETFIE ~ TR - T8 MEHATHORIE -

AEE G FABEBITDAR T A5 KR I%E 18Uk ks
BARIEEE BB ZHEBITDA « 5 HEBITDANK
FAEEBITDARGEE @ FAMATHRE[EEREN W
MO — IEER M REERGTE- EBITDARKFHE
EBITDAJ—&f ©

NM —EE &
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‘ Financial Highlights
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF R HFE XA S SR KRR K
FINANCIAL POSITION

As at As at
30 June 31 December
2024 2023 Change
R-ZB-WmE RZZ_=%F
AA=+R +ZA=+-A 28
RMB’000 RMB'000 %
AR T ARBETIT Bt
(Unaudited) (Audited)
(REER) (fEE%)
Assets EE
Non-current assets ERENEE 201,846 201,323 0.3%
Current assets MENEE 427,397 454,442 -6.0%
Total assets EEHAR 629,243 655,765 -4.0%
Equity and liabilities ERREE
Total equity fEEEE 576,205 590,274 -2.4%
Non-current liabilities EREARE 1,030 1,282 -19.7%
Current liabilities iDE A= 52,008 64,209 -19.0%
Total liabilities EE8E 53,038 65,491 -19.0%
Total equity and liabilities EnRkaERE 629,243 655,765 -4.0%
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BUSINESS REVIEW

In the first half of 2024, the global economy continued to see sluggish growth
due to the effect of multiple factors, including inflation, geopolitical tensions,
and monetary policies in major economies. Nonetheless, there was a relatively
robust economic recovery in some regions, particularly the emerging market
countries in the Asia-Pacific region. Countries and enterprises were adapting
to the new economic environment and trends and seeking new growth
drivers. In a complex and volatile economic environment, the Group was
faced with multiple challenges of uncertain market demand, difficulties in cost

control and increased competition.

Under the continuous guidance of the Board, the Group strengthened
risk management and market adaptability to actively respond to changes in
the market competition, and stabilized and sustained the development of
its online game business. The Group actively explored and expanded the
development and distribution of new games, actively explored the structure
of electronic trade products to seek breakthroughs, accelerated the layout
and development of innovative transformation business and integrated
resources to strengthen operation management, pursue investment returns

and promote innovative development.

In the first half of 2024, the Group recorded a total revenue of approximately
RMB37.4 million, representing an increase of 60.1% compared to the same

period of last year.

Management Discussion and Analysis
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Management Discussion and Analysis

EEENWED N

FIRST HALF OF 2024 COMPARED TO FIRST HALF OF 2023

The following table sets forth the Group’s income statement for the six

months ended 30 June 2024 as compared to the six months ended 30 June

CECNFE¥FEROBICFEHFHRR

TRENAEEHE—

—WFEANA=FTAHLERNEA
@H@ﬁfg::inﬂ:+ﬁtﬂﬂﬂWWﬁﬁ°

2023.
Six Months Ended 30 June
BEXA=THLEXEAR
2024 2023 Change
—ZopuE —EC-=4F HE
RMB’000 RMB'000 %
ARMFTT ARETFT Bt
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue WA 37,392 23359 60.1%
Cost of revenue DN (34,452) (16,899) 103.9%
Gross profit ER 2,940 6,460 -54.5%
Selling and marketing expenses HE RIS HERER (9,617) (1,347) 614.0%
Administrative expenses TR 2 (18,591) (13,943) 33.3%
Research and development expenses R (23,990) (21916) 9.5%
Other income HA s 1,753 5,103 -65.6%
Other gains — net HAbF5H5R 45,709 18,039 153.4%
Finance cost B ISAAR (80) (166) -51.8%
Share of profits of associates FEAGHSE & 2 B A = 4,633 NM
Provision of impairment of financial assets RS ENSREE
measured at amortised cost BER (1,872) (142) 1,218.3%
Loss before income tax BATERAIEE (3,748) (3.279) 14.3%
Income tax expense FrisHif = - ) NM
Loss for the period HAEE (3,748) (3.281) 14.2%

Note: NM — not meaningful.
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Revenue. Revenue increased by approximately 60.1% to RMB37.4 million for
the six months ended 30 June 2024 from RMB23.4 million for the six months
ended 30 June 2023. The following table sets forth the Group's revenue by
segment for the six months ended 30 June 2024 and 2023:

Management Discussion and Analysis

B B AT

WA - WABHBE-ZT-_=F A A=+HILABAN
AREBARETIEND60 1 %EEE _Z _MEXA
=T HIERNEANARKIZABET - TREIBEZ
ToMFERZEZ=FAAA=THLEANERARER RS

EBEI D BV
Six Months Ended 30 June
BEAA=THLRER
2024 2023
—EomE —T-=F
(% of Total (% of Total
RMB’000 Revenue) RMB'000 Revenue)
(T5ARUA (148 A
AREFT BAt) AREFT BAH)
(Unaudited) (Unaudited)
(REER) (RgeEz)
Revenue by Segment E7EBE D HERA
— Game business O E 7,222 19.3 6,265 26.8
— Electronic device and semiconductor business — B 5% s )z 4- B A8 2 75 30,170 80.7 17,094 732
Total Revenue FUON 37,392 100.0 23359 100.0

= Revenue generated from the Group’s game business increased by
approximately 15.3% to RMB7.2 million for the six months ended 30
June 2024 from RMB6.3 million for the six months ended 30 June
2023. Revenue increase generated from the games business was mainly
attributable to the new games launched by the Group during the first
half of 2024.

= Revenue generated from the Group’s electronic device and
semiconductor business increased by approximately 76.5% to RMB30.2
million for the six months ended 30 June 2024 from RMBI7.1 million
for the six months ended 30 June 2023. Revenue increase generated
from the electronic device and semiconductor business was mainly

attributable to the sales growth of memories and hard disk drives.

Cost of revenue. Cost of revenue increased by approximately 103.9% to
RMB34.5 million for the six months ended 30 June 2024 from RMBI6.9
million for the six months ended 30 June 2023. The increase of cost of
revenue was attributable to and was in line with the increase of revenue,

especially revenue from sales of memories and hard disk drives.

- A%EET

- FAEBEEBBESELNBARBE_T_=%

NRAZTHEERERNAREGEE TIEMA
I53%EBE_T_NFSA=FTHILEASEAX
ARBT2AETT - BEEHBEENHRALINER
HRANEEN T UF P FEITIER -

BRERFEBEBEENPAREE
TECZFRNAZTHERNEANAREKIZIE
BT MA765%EBE_T_NFA=1H
LEARERMARBIZESET - EFRERTE
BEBEENRAEMEZHRNNTRELED
RIHER R -

B - AARBE-_T-_=FNA=THLAEAD
AR 16 9BETIEML 103I%EHE T —IUF XA
=TREANEAMAREI4SEET o KA HEH
RRAE R BRABE -] - EHEERNTRESLE
B ERALER -
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Selling and marketing expenses. Selling and marketing expenses increased
by approximately 614.0% to RMB9.6 million for the six months ended 30
June 2024 from RMBI.3 million for the six months ended 30 June 2023. Such
increase was mainly due to the assembly of new game business team in the
second half of 2023 resulted in higher employee benefit expenses and higher

promotion and advertising expenses for the first half of 2024.

Administrative expenses. Administrative expenses increased by approximately
33.3% to RMBI8.6 million for the six months ended 30 June 2024 from
RMB13.9 million for the six months ended 30 June 2023. Such increase was

primarily due to an increase of allowances for inventories.

Research and Development Expenses. Research and development expenses
increased by approximately 9.5% to RMB24.0 million for the six months ended
30 June 2024 from RMB21.9 million for the six months ended 30 June 2023.

Such increase was primarily due to the increased investment in game business.

Other income. Other income decreased by approximately 65.6% from
RMBS5. I million for the six months ended 30 June 2023 to RMBI.8 million
for the six months ended 30 June 2024. Such decrease was mainly due to a
decrease of interest arising both from debt investments at fair value through

other comprehensive income and from deposits.

Other gains — net. Other gains-net increased by approximately 153.4% from
RMB18.0 million for six months ended 30 June 2023 to RMB45.7 million
for six months ended 30 June 2024. Such increase was primarily due to an
increase of gain from disposal of investments at fair value through profit or

loss.

Provision of impairment of financial assets measured at amortised cost.
Impairment provision of financial assets measured at amortised cost increased
by approximately 1,218.3% from RMBO.| million for the six months ended
30 June 2023 to RMBI.9 million for the six months ended 30 June 2024.
The impairment amount recognized in the first half of 2024 was primarily
consisted of the provision of impairment for receivables from previous equity

disposal of a subsidiary.

Loss for the period. Loss for the period increased by approximately 14.2% to
RMB3.7 million for the six months ended 30 June 2024 from RMB3.3 million
for the six months ended 30 June 2023.

Q FORGAME HOLDINGS LIMITED. 2024 Interim Report
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NON-IFRSs MEASURES — EBITDA AND ADJUSTED EBITDA

To supplement the consolidated results of the Group prepared in accordance
with IFRSs, certain non-IFRSs measures, including EBITDA and adjusted
EBITDA, have been presented. These non-IFRSs financial measures should
be considered in addition to, and not as a substitute for, the measures of
the Group’s financial performance, which have been prepared in accordance
with IFRSs. The Group's management believes that these non-IFRSs financial
measures provide investors with useful supplementary information to assess
the performance of its core operations by excluding certain non-cash and
non-recurring items. The EBITDA and adjusted EBITDA are unaudited figures.

The following table sets forth the reconciliation of the Group's non-IFRSs
financial measures for the six months ended 30 June 2024 and 2023, to the
nearest measures prepared in accordance with IFRSs:

Management Discussion and Analysis

B B AT

FEBREEHREERGTE - EBITDARKAR
EBITDA

BRETEAEERERBRVBREENRGENEHE
- B2YE TIHEERIBREELF = (BIEERITDA
KA FAEEBITDA) © M EIEBBRI TSRS LRI 5T 2
FE R BIRIEBIR B SRS LR R RN A EEE S EE
MERMIEERTE - AEEERERE - WEIHEEH
B BSREEAMETEAREEREERNERAE
B BMBRETIRSRIELEHUIER - FHEEAEE
BODETEHRIR © EBITDAREHAREBTDAS R EEX
HiE o

TREFAEEHE S _NER-_ZT-_=F,A=7
B 17518 B 89 3EEIRR B #5 3R 5 2 R B B 5 = SRAR 15 B R
B E EARENRE AT ERNEIR

Six Months Ended 30 June
BEAA=+tHLEANEAR

2024 2023
—EMEF —E=F
RMB’000 RMB'000
AREFTT ARBTFT
(Unaudited) (Unaudited)

(REE®) (REEZ)

Loss for the period BMRER (3,748) (3.281)
Add: o
Depreciation and amortisation e R iH 18,510 16,567
Net interest income M EW R FEE (703) (1,462)
Income tax expense PS8 5 X - 2
EBITDA (unaudited) EBITDA(REER) 14,059 11,826
Add: m
Investment related (gain)/loss AR (W), iR
— Interest arising from debt investments at fair value —RBEAFESTAHEM AW

through other comprehensive income HIERIZEF B (983) (3,440)
— Gain on disposal of investments at fair value through — AT EFABRZNREHER

profit or loss = (57,345) (28,933)
— Changes in the value of investments at fair value — AT EF AN EEEE

through profit or loss &) 13,520 22,720
— Dividends received from financial assets at fair value — B AN FEFABZNERE

through profit or loss ERRE (75) (133)
— Gain on disposal of debt investments at fair value — AT EGFAREMEEmBEE

through other comprehensive income I EHEWZE (2,006) (2,548)
Adjusted EBITDA (unaudited) RAREBITDA(REER) (32,830) (508)

EBRZERERAT PHRE2024 0 -




FINANCIAL POSITION

As at 30 June 2024, the total equity of the Group amounted to RMB576.2
million, as compared to that of RMB590.3 million as at 31 December 2023.
Such decrease was primarily due to the changes in fair value of equity

investments at fair value through other comprehensive income.

The Group's net current assets amounted to RMB375.4 million as at 30 June
2024, as compared to that of RMB390.2 million as at 31 December 2023.
Such decrease was due to an increase of investments at fair value through

other comprehensive income.

BAFR R

RZZZWMFEAA=+H  AEEESHEEAARE
576 2B 8L MRZEZ=F+=ZA=+—RHAlAA

R¥ES903AETT c ZBPNEEHRNEATEF AR
2 E SR ERIEE N FEZ ST o

RIZTZZNFAA=+H  AEENRBEEFER
AR®375488 T  MR-ZZE-_=F+=-A=+—H
A B ARB3902BETT - ZR D TV AR EAFERTA
Hih 2 EREAIEE I MATE -

LIQUIDITY AND FINANCIAL RESOURCES RBESRMBER
As at As at
30 June 31 December
2024 2023
" S
—E-E —E-=F
AA=+H +=-A=+—H
RMB’000 RMB'000
AR T ARMTFr
(Unaudited) (Audited)
(REFER) (BEZ)
Cash at bank and on hand RITRFHERE 86,464 114,054
Cash at other financial institutions REME/MEENRS 42,844 81,895
Net Cash REFHE 129,308 195,949

The Group's total cash and cash equivalents amounted to RMB129.3 million as
at 30 June 2024 as compared to that of RMB195.9 million as at 31 December
2023. The decrease was primarily attributable to an increase in investments,

which resulted in a decrease in the cash balance.

The Group adopts a prudent cash and financial management policy. In order
to achieve better cost control and minimise the cost of funding, the Group's
treasury activities are centralised and cash is generally deposited with banks
and other financial institutions and denominated mostly in USD, followed by
RMB.

e FORGAME HOLDINGS LIMITED. 2024 Interim Report
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As at 30 June 2024, the Group’s gearing ratio (calculated as bank borrowing
divided by total assets) was 0% (as at 3| December 2023: 0%), which means
the Group did not have any bank borrowing balance as at 30 June 2024,

FOREIGN EXCHANGE RISK

As at 30 June 2024, RMB87.8 million of the financial resources of the Group (as
at 31 December 2023: RMBI137.9 million) were held as deposits denominated
in non-RMB currencies. The Group will continue to actively manage its
exposure to various foreign currencies and monitor its foreign exchange risk

exposure to better preserve the Group’s cash value.

CAPITAL EXPENDITURES

Management Discussion and Analysis

B B AT

RZZZWFEANA=1+H  AEEMNEERBLR(Z
RITIERRABEERREAE) RO (RZE_=F+=
A=+—8:0%) EXx"AEER_ZT_MOEA=
T B W B RITIER LSS -

SME ELBR

RZZZEFEANA=ZTH AEEHNTBEERARE
878ABIL(R_E_=F+ZA=+—H: AR¥
B79BEBILIUNEARBERSHENTRIEE - °&
B % 4 18 TR 1T 5 38 9 T B OIS 1) [ B e B 4R EL B TR
% LWEB#BAEENRSEE -

BEXRX

Six Months Ended 30 June
BEANA=+THLEANEAR

2024 2023
—EMMEFE —T=F
RMB’000 RMB’000
AR F T ARBTFIT
(Unaudited) (Unaudited)
(RBER) (RieER)
Capital expenditures BEAXRMX
— Purchase of property and equipment —BEMELRE I3 IS

Capital expenditures (excluding business combination) comprise the purchase

of office equipment.

PLEDGE OF ASSETS

As at 30 June 2024, the Group did not have any pledge of assets (as at 31
December 2023: nil).

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant unrecorded
contingent liabilities (as at 31 December 2023: nil).

BEARRAX (MEREBAM) REBERIRE -

BERR

R-IZ-WNEXNA=Z+H  AEBTETAEKPEE
(R=—B=—=#+=-RA=+—H:&)-

HREE

RIZZE-NFERA=+H AEETEEFRERRE
BHHARAABR_F_=F+_A=1+—8 &)

EFERERAT HHHE2024




SIGNIFICANT INVESTMENT

As at 30 June 2024, the Group held one significant investment with a value of 5%

EXRE

RZB-WFRA=1TH AEEHE-—HERAF

or more of the Group's total assets detailed as follows: BEMESSIIALHERIRE @ 70T
Unaudited
AEEY
Percentage of Realized/
ownership Unrealized Dividend
interest gain/(loss)  received during
attributable to Size as compared during the the
the Group Fair value as at  to the Group’s six months six months
Registered asat  Fairvalueasat 31 December total assets as at ended ended
Company name Investment cost capital 30 June 2024 30 June 2024 2023 30June 2024 30 June 2024 30 June 2024
BZ
2R Z%omE HE
R-g-pE ZR-RE AAStH CRIRE
ARZtR  RMIBZRE  RoFCZE ABETH L~ MBA ABZTH
A5EEGEE  ARSTE TZASt-B AREEELE C2R/AER t~ER
NAER RERA HMEx  REREAL WAYE WATE  BEKRE KB/ (B8 UL
RMBO0O RMBOOO % RMBOOO RMBOOO % RMBOOO RMBOOO
ABBTL  ARETT Al ARRTT  ARETR Al ARRTT  ARETR
VL UL NG 4000 84| 8.85% 58291 58291 9.26% - -

Beijing Share Times Technology Co, Limited

Beijing Share Times Technology Co., Limited (“Share Times”) is a company
that develops and operates intellectual properties (the “IPs”) of celebrities,
including design, promotion and sales of the IPs. The Company adopted an
investment strategy with the aim of enhancing long-term capital growth for
the significant investment. Looking ahead, the value of Share Times might be
affected by the overall industry market conditions and regulatory environment
adjustment. The Group will continue to support the business development of

Share Times, and seek synergy between Share Times and other investments

of the Group to maximize their performances.

HUMAN RESOURCES

As at 30 June 2024, the Group had 45 full-time employees (as at 31
December 2023: 58), the vast majority of whom are based in the PRC.
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The remuneration for the Group's employees includes salaries, bonus and
allowances. The Group's remuneration policies are formulated according
to the assessment of individual performance and are periodically reviewed.
The Group also provides various training programs to its staff to enhance
their professional development, such as assigning experienced employees
as mentors in relevant teams or departments to provide regular on-the-job

guidance and trainings.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisitions and disposals of subsidiaries,

associates and joint ventures during the six months ended 30 June 2024.

EVENT AFTER THE REPORTING PERIOD

On 10 September 2024, Netcloud (Hong Kong) Technology Limited
(“Netcloud”), a wholly-owned subsidiary of the Company, entered into a
sale and purchase agreement with SILVER POWER ENTERPRISE LIMITED
("SILVER POWER"), pursuant to which Netcloud has agreed to acquire, and
SILVER POWER has agreed to sell, 95.0769% shares of Shenzhen Haihong
Microelectronics Technology Co., Limited (the “Target Company”) at the
consideration of RMB22.80 million (equivalent to approximately HK$25.08

million) (the “Acquisition”).

Completion of the Acquisition took place on 19 September 2024, upon which
the Target Company became an indirect non-wholly owned subsidiary of the
Company held as to 95.0769% by Netcloud, and its financial results will be

consolidated into the consolidated financial statements of the Group.

Please refer to the Company’s announcements dated 10 September 2024 and

20 September 2024 for further details of the Acquisition.

Management Discussion and Analysis
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RISK AND HURDLES

The Group has formulated policies to ensure continuous identification,
reporting, monitoring and management of significant risks that may adversely

affect its business development.

As to the game business operated by the Group, the Group is mainly exposed
to the following types of risks: (i) Industry policies and regulatory risks. Any
changes and adjustments in policies by governmental regulatory bodies could
affect the market, and the online game industry is subject to the supervision
of various relevant authorities, which may have an adverse impact on its
business operations; (ii) The risk of changes in player behavior and needs may
cause decline around the Company’s future business performance; (i) The
risk of disproportionate research and development investment and output
of games due to market saturation and intensified competition; (iv) The risk
of technological dependence, updates and changes. New game technologies,
platforms and devices are emerging, posing challenges to the traditional game
distribution and operation model; and (v) Intellectual property risk. Intellectual
property disputes and maintenance costs may arise during the game research

and development process.

As to the electronic device and semiconductor business, the Group is mainly
exposed to the following types of risks: (i) Exchange rate fluctuation risk.
Since the Group's operations involve settlement in USD, it is exposed to the
risk of fluctuations in exchange rate; and (i) Inventory management risk. Due
to the high value of semiconductor memory products, their prices are volatile
and wvulnerable to macroeconomic cyclicity. Improper inventory management

may cause capital occupancy, leading to financial risks.
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FUTURE PLANS

In the second half of 2024, the global economic situation will remain
uncertain, and factors such as tightening monetary policy, geopolitical tensions,
and energy market fluctuations will continue to affect global and Chinese
economic growth. Despite the challenges, China is expected to intensify
macro-policy regulation to promote economic recovery. In the second half
of 2024, the Group will continue to enhance its existing game business,
stimulate the potential and upgrade of game products, so as to stabilize and
increase game revenue. The Group will steadily develop the electronic device
and semiconductor business to ensure healthy cash flow, and leverage the
diversified and regional trade development opportunities in the global supply
chain to optimize supply chain management supporting services for relevant
customers. In order to diversify its business, Foga Investment Limited, a wholly
owned subsidiary of the Group, submitted an application for Type 4 (advising
on securities) and Type 9 (asset management) regulated activities licenses to
the Securities and Futures Commission of Hong Kong to carry on financial
services business. The licenses application were subsequently approved on
I3 September 2024. After obtaining the licences, the Group will further
expand business scope and stabilize revenue. The Group will strictly control
the budget, reduce operating costs, improve management efficiency, actively
recover assets, diversify revenue with the risks under control, and enhance

profitability.

The Group will continue to uphold the sustainable development idea, maintain
a prudent and optimistic attitude, actively seek to expand and optimize
business, enhance overall operation level, and continue to pursue and maintain
a prudent and active investment approach to create value for and bring

returns to shareholders.

Management Discussion and Analysis
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Corporate Governance and Other Information
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OTHER INFORMATION
MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the code of conduct and procedures governing
Directors’ securities transactions in stringent compliance with the Model
Code for Securities Transactions by Directors of Listed Issuers as set
out in Appendix C3 to the Rules Governing the Listing of Securities (the
“Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). Specific enquiries have been made to all the Directors and the
Directors have confirmed that they had complied with the code of conduct
and procedures governing Directors’ securities transactions during the six
months ended 30 June 2024.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining high standards of corporate
governance to safeguard the interests of the shareholders of the Company
(the “Shareholders”) and to enhance corporate value and accountability.
The Company’s corporate governance practices are based on the code
provisions as set out in the Corporate Governance Code in Appendix Cl to
the Listing Rules (the “CG Code"). The Company has applied the principles
and complied with the code provisions prescribed in Part 2 of the CG Code
during the six months ended 30 June 2024, other than code provisions C.1.8
and C2.1.

Code provision C.1.8 of the CG Code stipulates that an issuer should arrange
appropriate insurance cover in respect of legal action against its director. As
at the date of this report, the Company has not yet taken out an insurance

covering the Directors’ liability arising from legal proceedings.

The Board is of the opinion that with the current risk management and
internal control systems in place and considering that the previous legal
proceedings of the Company have concluded, the Directors’ risk of being
involved in litigation in their capacity as directors of the Company is relatively

low. The Board will continue to consider and assess insurance proposals.

Code provision C.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by the
same individual. As Mr. CUI Yuzhi serves as both the chairman of the Board
and the chief executive officer, such practice deviates from the above code

provision.
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The Board considers that vesting the roles of both the chairman of the Board
and the chief executive officer in the same person has the benefit of ensuring
consistent leadership within the Company and enables more effective and
efficient overall strategic planning for the Company. The Board believes that
the balance of power and authority for the present arrangement will not be
impaired and this structure will enable the Company to make and implement
decisions promptly and efficiently. The Board shall, nevertheless, review the
structure from time to time and it will consider the appropriate move to take

should suitable circumstances arise.

The Board will continue to monitor and review the Company's corporate
governance practices from time to time to ensure compliance with the latest

statutory requirements and professional standards.

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, none of the Directors or chief executives of the
Company at the relevant time had or was deemed to have any interests
or short positions in the Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO), which were required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or (b) pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or (c) to be notified to

the Company and the Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the six months ended 30 June 2024 and up to the Latest
Practicable Date was the Company or any of its subsidiaries or holding
company or any subsidiary of the Company’s holding company, a party to
any arrangement that would enable the Directors to acquire benefits by
means of acquisition of shares in, or debentures of, the Company or any
other body corporate, and none of the Directors or any of their spouses
or children under the age of 18 were granted any right to subscribe for the
equity or debt securities of the Company or any other body corporate or had

exercised any such right.
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SUBSTANTIAL SHAREHOLDERS’ INTEREST AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2024, the following are the persons, other than the Directors
or chief executives of the Company at the relevant time, who had interests
or short positions in the Shares and underlying Shares as recorded in the
register of interests required to be kept by the Company pursuant to Section
336 of Part XV of the SFO:

orporate Governance and Other Information
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Capacity/ Number and ~ Approximate percentage of
Name Nature of interest class of Shares shareholding
=L B/ EmME M43 8B K E 5 MAORET DL
Managecorp Limited®” Trustee 29,437,335 20.06%
Ordinary Shares
(long position)
TN 29,437,3350%
ERRGFR)
Foga Group" Beneficial Owner 21,673,338 14.77%
Ordinary Shares
(long position)
BEaEAA 21,6733380%
ERR(FR)
WANG Dongfeng Founder of the Discretionary 21,673,338 14.77%
Trust & Interest of Controlled Ordinary Shares
Corporation” (long position)
ERE EREFAIMAKIEEH 21,6733380%
a0 EmB(FR)
Beneficial Owner® 1,500,800 1.02%
Ordinary Shares
(long position)
BERBEEAQ 1,500,800%
ERR(FR)
Foga Holdings” Beneficial Owner 7,763,997 5.29%

EmEAA
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Capacity/ Number and  Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE IRAD BB K HE R MARET DL
LIAO Dong®" Founder of the Discretionary 7,763,997 5.29%
Trust & Interest of Controlled Ordinary Shares
Corporation (long position)
BRO PRI AT AE 7,763997R%
e EE(Fe)
Foga Internet Development Ltd.® Beneficial Owner 7,785,700 531%
Ordinary Shares
(long position)
BESHEAA 7,785,7000%
EE(Fe)
YANG Tao Interest of Controlled 7,785,700 531%
Corporation® Ordinary Shares
(long position)
158 EREPREL: Fal) 7,785,7008%
EEm(Fe)
Beneficial Owner® 1,340,000 0.91%
Ordinary Shares
(long position)
BESEEAY 1,340,0008%
EER(Fe)
KongZhong Corporation® Beneficial Owner 10,202,168 6.95%
Ordinary Shares
(long position)
ZEHe BExmBEAA 10,202, 1 68A%
EEm(Fe)
Linkedsee Group Limited® Interest of Controlled 10,202,168 6.95%

Corporation

SRR AR o

Ordinary Shares
(long position)
10,202, 1 68%
EEB(Fe)
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Capacity/ Number and  Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE IRAD BB K HE R MARET DL
Linkedsee Limited® Interest of Controlled 10,202,168 6.95%
Corporation Ordinary Shares
(long position)
EREPRE]: £ 10,202, 1 68f%
EEB(Fe)
WANG Leilei® Interest of Controlled 10,202,168 6.95%
Corporation Ordinary Shares
(long position)
FEEO e £ 10,202, 1 68%
EEm(Ee)
Shanghai Changhui Internet Technology Interest of Controlled 10,202,168 6.95%
Co., Limited*® Corporation Ordinary Shares
(long position)
LEREIBERZERARO eI 10,202, 1 688%
EEm(Ee)
Beijing Wuxing Rongcheng Technology Interest of Controlled 10,202,168 6.95%

Co., Limited.*®

ERAEBBARMRBEREERF

. r—

Corporation

SRR

e FORGAME HOLDINGS LIMITED. 2024 Interim Report

Ordinary Shares
(long position)
10,202, 1 68%
EEm(Fe)



o

4

Corporate Governance and Other Information

TEER

K H b & #

Capacity/ Number and  Approximate percentage of
Name Nature of interest class of Shares shareholding
=L 513/ EatE IRAD BB K HE R MARET DL
China Create Capital Limited Beneficial Owner 9,584,000 6.53%
Ordinary Shares
(long position)
FREIEARBRAF ESHEAA 9,584,0008%
B (Fe)
Baseway Co Ltd® Beneficial Owner 9,614,760 6.55%
Ordinary Shares
(long position)
BESHEAA 9,614,7608%
EE(Fe)
GU Wei® Interest of Controlled 9,614,760 6.55%
Corporation Ordinary Shares
(long position)
e SRR AE L 9,614,7600%
EEm(Ee)
Beneficial Owner 3,073,000 2.09%

BRBEAA

Ordinary Shares
(long position)
3,073,000A%
EEm(Fe)
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Foga Group is wholly owned by Managecorp Limited as the trustee of Wang
Trust. Wang Trust is a discretionary trust set up by Mr. WANG Dongfeng, who
is its settlor and protector, with Managecorp Limited as trustee on |5 March
2013. The beneficiary objects of Wang Trust include Mr. WANG Dongfeng
and certain of his family members. Mr. WANG Dongfeng and Managecorp
Limited are taken to be interested in 21,673,338 Shares held by Foga Group. In
addition, Foga Holdings is wholly owned by Managecorp Limited as the trustee
of Hao Dong Trust. Hao Dong Trust is a discretionary trust set up by Mr. LIAO
Dong, who s its settlor and protector, with Managecorp Limited as trustee on
I5 March 2013. The beneficiary object of Hao Dong Trust is Mr. LIAO Dong
himself. Mr. LIAO Dong and Managecorp Limited are taken to be interested in
7,763,997 Shares held by Foga Holdings.

Mr. WANG Dongfeng was granted 500,000 RSUs under the Restricted Share
Unit Scheme in 2016, all of which vested during the period from | December
2016 to | June 2018. Mr. WANG Dongfeng bought an aggregate of 850,800
Shares during the period from 26 June 2017 to 13 July 2017. He was further
granted 300,000 RSUs under the Restricted Share Unit Scheme in 2018, 50,000
of which vested on | December 2018 and 250,000 of which were cancelled
on 30 June 2019. The Company further granted 250,000 RSUs to Mr. WANG
Dongfeng under the Restricted Share Unit Scheme in 2019, 50,000 of which
vested on | July 2019, 50,000 vested on | January 2020, and 150,000 were
cancelled.

Foga Internet Development is wholly owned by Mr. YANG Tao. Mr. YANG
Tao is taken to be interested in the 7,785,700 Shares held by Foga Internet
Development Ltd.

Mr. YANG Tao was granted 1,340,000 RSUs under the Restricted Share Unit
Scheme in 2016, all of which vested during the period from | December 2016
to | June 2018.

KongZhong Corporation is interested in 10,202,168 Shares, representing
approximately 6.95% of the issued share capital of the Company. KongZhong
Corporation is 100% owned by Linkedsee Limited, which in turn is 73.13%
owned by Linkedsee Group Limited. Shanghai Changhui Internet Technology
Co,, Limited* (F/B®EG AR ERAF]) holds 57.32% of equity interest
of Linkedsee Group Limited. Beijing Wuxing Rongcheng Technology Co.,
Limited*(dt R A 2 @B BHE AR E A A]) holds 100% equity interest of
Shanghai Changhui Internet Technology Co., Limited.* (/8T E B BAERIEA
PR /A ]). Beijing Wuxing Rongcheng Technology Co., Ltd.* (JLIR 1 £ Bsi
BAREETAT) is 51.11% owned by Mr. WANG Leilei and 40.89% owned by
Hexie Chengzhang Phase Il (YIWU) Investment Center (Limited Partnership)* (1
HERZHES) RED L (BRE)). Hexie Chengzhang Phase Il (YIWU)
Investment Center (Limited Partnership)* (MK K ZH(HZE)REP L
(BBRE)) is 3% held by Beijing Hexie Xinrong Investment Center (Limited
Partnership)* (b RMFERERIRE PO (BRE %)), Beijing Hexie Xinrong
Investment Center (Limited Partnership)* (1t 5270 %W\%&ﬁ‘?/b (BERER))
is 0.1% owned by Hexie Tianming Investment Management (Beijing) Co., Ltd* (0
RAPBRAERE dtw) ARA

Baseway Co Ltd is wholly-owned by Ms. Gu Wei. Ms. Gu Wei is taken to be
interested in the 9,614,760 Shares held by Baseway Co Ltd.

The English name(s) has/have been translated from its/their respective Chinese
name(s) and is/are for identification purpose only.
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Save as disclosed above, as at 30 June 2024, the Company is not aware of any
other person (other than the Directors or chief executives of the Company
at the relevant time) who had an interest or short position in the Shares
or underlying Shares as recorded in the register required to be kept by the

Company pursuant to section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2024, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the Company's listed

securities.

AUDIT AND COMPLIANCE COMMITTEE

The Audit and Compliance Committee was established with written terms
of reference in compliance with Rule 3.21 of the Listing Rules and paragraph
C.3 as well as paragraph D.3 of the CG Code. The Audit and Compliance
Committee consists of three independent non-executive Directors, being Mr.
Wong Chi Kin, Mr. Lu Xiaoma and Mr. Ji Yong. The chairman of the Audit
and Compliance Committee is Mr. Wong Chi Kin, who holds the appropriate
professional qualifications as required under Rules 3.10(2) and 3.21 of the

Listing Rules.

The Audit and Compliance Committee, together with the auditor of the
Company, have reviewed the Group's unaudited interim financial results for
the six months ended 30 June 2024.

CHANGES OF DIRECTORS’ INFORMATION

During the six months ended 30 June 2024 and up to the Latest Practicable
Date, information relating to the Directors that is required to be disclosed
pursuant to Rules 13.51(2) and I3.51B(l) of the Listing Rules are set out

below:

Mr. Wang Wenpeng was removed as the non-executive Director and ceased
to be a member of the Remuneration Committee with effect from 2 August
2024.

Mr. Zhou Xiaoyu was appointed as an executive Director and a member of

the Remuneration Committee with effect from 2 August 2024.

In June 2023, Mr. Wong Chi Kin was appointed as an independent non-
executive director of Lianlian DigiTech Co., Ltd (Stock Code: 2598), a
company which was listed on the Main Board of the Stock Exchange on 28
March 2024.

Corporate Governance and Other Information
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INDEPENDENT REVIEW REPORT
BYER®RE
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TO THE BOARD OF DIRECTORS OF FORGAME HOLDINGS LIMITED
EBRERARAR
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 28
to 56 which comprises the condensed consolidated statement of financial
position of the Forgame Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as at 30 June 2024 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and notes to the interim financial information, including material accounting
policy information. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34") issued by the International Accounting Standards Board. The directors
are responsible for the preparation and presentation of this interim financial
information in accordance with [AS 34. Our responsibility is to express a
conclusion on this interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards

or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the International Federation of
Accountants. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

@ FORGAME HOLDINGS LIMITED. 2024 Interim Report
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B ERWwE

CONCLUSION W
Based on our review, nothing has come to our attention that causes us to believe RIBEEENERN  BSUTEITEEEMEE  F5F
that the interim financial information is not prepared, in all material respects, in #8152 5 B 75 & RHEFT A 8 K 5 K BE AR 15 BB

accordance with IAS 34. S ER B3R IR ERE o
ZHONGHUI ANDA CPA Limited HERESTMESHERERA
Certified Public Accountants B ETAD

Yeung Hong Chun BER

Audit Engagement Director BEZIBEBRES

Practising Certificate Number P07374 BEEER/IRP07374

Hong Kong, 30 August 2024 B ZEZZWENA=1H
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For the six months ended 30 June 2024
HE-Z-WEAA=THIEAER

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Six months ended 30 June

BEASA=+HILEAER

2024 2023
—ZgE T =F
Notes RMB’000 RMB'000
s AREFIT AREFT
(unaudited) (unaudited)
(RBEX) (REEER)
Revenue WA 5 37,392 23,359
Cost of revenue [B%N (34,452) (16,899)
Gross profit EF 2,940 6,460
Selling and marketing expenses SHE RIS HERSE (9,617) (1,347)
Administrative expenses 1TIRF (18,591) (13,943)
Research and development expenses EEMAX (23,990) (21916)
Other income H A 1,753 5,103
Other gains — net HA RS F5E 6 45,709 18,039
Finance cost IR TP (80) (166)
Share of profits of associates FE(G S A Al EF - 4,633
Provision of impairment of financial assets BRI EN e MEERERRE
measured at amortised cost (1,872) (142)
Loss before income tax CITREE 0 E ) (3,748) (3,279)
Income tax expense FriSHi 2 7 - )
Loss for the period attributable to the RATEE AEGEHREE
owners of the Company 8 (3,748) (3,281)
Other comprehensive (loss)/income: H2mE(EE), Wk
Items that will not be reclassified to profit or f4 T B EH DB Z B VEE -
loss:
Changes in fair value of equity investments 22 THEFT AR M 2 E U&= HYERIRE HY
at fair value through other comprehensive NEEE
income (10,316) (2,372)
Currency translation differences INEBITE R 2,556 6,081
(7,760) 3,709

@ FORGAME HOLDINGS LIMITED. 2024 Interim Report
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEELEHESHER R EMEEWER

For the six months ended 30 June 2024
BE_Z-_UERA=TAILAMEA

Six months ended 30 June

BEASA=+HILEAER

2024 2023
—ZgE —T=F
Notes RMB’000 RMB'000
liEss AR¥TFT AE#HTFT
(unaudited) (unaudited)
(RBEX) (REER)
Items that may be reclassified to profit or loss: AJ BEEFT 7 AHE B2 AYIEH -
Changes in fair value of debt investments at  #RA T EFF AR R EREHIEBFIRER
fair value through other comprehensive NTEE
income (768) (27,838)
Reclassified to profit or loss upon disposal of B & & A FEFT A2 FE K ERR
debt investments at fair value through other B EHM D EEIEE
comprehensive income (1,793) (2,135)
2,561) (29973)
Other comprehensive loss for the period, HREMZEEEE - HRFIE
net of tax (10,321) (26,264)
Total comprehensive loss for the period ~ AA T B ABGPAZEEEERE
attributable to the owners of the
Company (14,069) (29,545)
Basic and diluted loss per share (RMB) BREARBEHR(UARETE) 10 (0.03) (0.02)

EFERERAT HHIHE2024
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As at 30 June 2024
RZE-_mERA=1H

.
y

I ‘ UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERS M BARR L

As at As at
30 June 31 December
2024 2023
R-ZB-_QMF R-FB-_=F
AR=tH +=-A=+—H~
Notes RMB’000 RMB'000
P ARMFT AE#BT T
(unaudited) (audited)
(RBER) (&%)
ASSETS BE
Non-current assets FRBEE
Property and equipment LEYS =] I 47,615 63,224
Intangible assets mRAE 40,602 32,986
Right-of-use assets EREEE 3,134 3,386
Investments at fair value through other BATEFAEMEEREARE
comprehensive income 109,173 91,048
Prepayments and other receivables TERTRIR K& E At FEGRIE 1,322 10,679
201,846 201323
Current assets RBEE
Inventories A 12 13,773 16,245
Trade receivables B 5 El 18 13 7,352 66,352
Prepayments and other receivables TR FRIA K B At PRI IR 35,402 37,443
Financial assets at fair value through RATEF AR SRIEE
profit or loss 216,341 124,999
Investments at fair value through other ZATEFAEMEEREARE
comprehensive income 25,221 13,454
Cash and cash equivalents ReRRCEEY 129,308 195,949
427,397 454442
Total assets BEAR 629,243 655,765
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERS OB AR E

As at 30 June 2024
RZZE-MERA=1H

As at As at
30 June 31 December
2024 2023
REBZE R-TZ=%F
AA=+HA +ZA=+—H
Notes RMB’000 RMB'000
BiEE AR¥Fr AEEFT
(unaudited) (audited)
(REEER) (fER)
EQUITY AND LIABILITIES EERkEE
Equity R
Share capital [N 15 93 93
Reserves H 576,112 590,18l
Total equity R 576,205 590,274
Liabilities =L
Non-current liabilities *RBEE
Lease liabilities HERE 1,030 1,282
1,030 1,282
Current liabilities nBaE
Trade payables B SR 14 10,788 11,965
Other payables and accruals H e IR R e B R 23,370 44,881
Financial liabilities at fair value through profit 1ZAFEFFABTZHEREE
or loss 9,453 1,938
Contract liabilities XAk 5,889 3017
Lease liabilities HERE 2,508 2408
52,008 64,209
Total liabilities =l pt ] 53,038 65491
Total equity and liabilities EERkEEEE 629,243 655,765
Net current assets BERBEE 375,389 390,233
Total assets less current liabilities EEAEHBRREERE 577,235 591,556

EFERERAT HHIHE2024 @
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@ UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (
’ REEREREHERRDR

For the six months ended 30 June 2024 ‘
BE-Z-_WMERA=THIEARER

Unaudited
T
Attributable to the Owners of the Company
ROTERARE
Shares held Debt
for Restricted Share-based  Investments
Share ~ Share Units Capitsl ~ Statutory  Compensation ~ Revaluation ~~ Translation Other  Accumulated
Share Capial Premium Scheme Reserve Reserves Reserve Reserve ~ Differences Reserves Losses Totdl
BSRHRE
Efitas WRfREE  GERE

B2 B#ER KRG AR ERGR KMeRR  EEBR  FEEE ARER  ZmER it
RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD  RMBOD MO RMBOD  RMBOD
ARETL  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARMTR  ARETR

At | Janvery 2003 R-EZE-A-A B L4660 (28900) 30000 0730 208483 1608 62070 (4126%)  (1399265) 68207

Total comprehensive income/(loss) BheEke/ (FE)EE

fo the period - - - - - - ) 6081 W B )
Changes i equiyfor he period i £ - - - - - -] 6081 37 BB (M)
At30jue 203 R-E-ZERA=1A D N3 N N7 D BN 5/ N 10715) S (2 ) N £ 1)
At oy 2004 R-Z-mE-A-R Bo246B (80 000 W 1R 035 4B @53M) (468 S0

Tota comprehensie ncomeloss) ShaEhs/(FR)EE

for the perod - - - - - - (2561) 1
Trnderof ety nvestments t vt R AT BT AL (2 EA AN ER

troghoer comprebensvenome. - REBAZZAE

T

% (039 G (40)

to accumulated losses - - - - - - - - 63) 63 -
Changes n equity or the period HnEaz - - - - - - (2561) 255 (103m) (68 (14069)
At 30 jue 2024 HZZMERAZTH B QMees  pss) 3000 0B MR (1% g4 BT (A0S SIS
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ARBELERSHASRER

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

Six months ended 30 June

BEASA=+HILEAER

2024 2023
—ZgE T =F
RMB’000 RMB'000
ARBTT ARETFTT
(unaudited) (unaudited)
(REEX) (REER)
Net cash generated from operating activities RETEFMBSRES T 11,676 1,065
Cash flows from investing activities REFEFERERE
Purchase of property and equipment BEMERZE (13) (15)
Proceeds from disposals of property and equipment i E M KRR S KA - 22
Purchase of investments at fair value through profit BERATESABRRNKREFH
and loss, net (38,975) (4,196)
Proceeds from/(purchase of) debt investments at fair BATERT AR ER
value through other comprehensive income, net BERREMSHIE/ (BE)FH 7,073 (24,274)
(Purchase of)/proceeds from equity investments at fair & A F{EAT AR 2 FEWREAY
value through other comprehensive income, net HRIE (EBE) s sIE s (47,829) 378
Dividends received from financial assets at fair value WERIRA T E ARG
through profit or loss EREENRS 75 133
Interest received from debt investments at fair value B A T ERT AE M 2 E =Y
through other comprehensive income BRI E BFLE 259 2,963
Payments for short-term deposits RHFEREAR - (57,806)
Interests received from short-term deposits W358 BATF SR A L2 - 597
Withdrawal of restricted cash X RHIIR S - 94
Net cash used in investing activities BREFEFTARS T (79,410) (82,104)
Cash flows from financing activities RMEFEMEREERE
Repayments for bank loans BEBIBITER - (300)
Bank interest paid EHRITAE - (70)
Payments for lease liabilities HEB BN (1,167) (780)
Payments for lease interests HERM B (80) (%6)
Net cash used in financing activities REEETARSFE (1,247) (1,246)

EFERERAT HHIHE2024
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I ‘ UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARBERERSHASRER

For the six months ended 30 June 2024

I. BE-T-_mE A=tHILAEA

Six months ended 30 June

BEASA=+HIEAER

2024 2023
—ZgE T =F
RMB’000 RMB'000
AR¥TT ARETT
(unaudited) (unaudited)

(REER) (RIEEZ)

Net decrease in cash and cash equivalents ReRELESENHS FH (68,981) (82,285)
Cash and cash equivalents at beginning of the period HyRe RIREFEY 195,949 224,623
Effect of foreign exchange rate changes ExSETE 2,340 4,029
Cash and cash equivalents at end of the period HRESREESEEY 129,308 146,367
Analysis of cash and cash equivalents RERAEEEYDHT

Cash and cash equivalents ReRREEEY 129,308 146,367
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

GENERAL INFORMATION

Forgame Holdings Limited (the “Company"”) was incorporated in the
Cayman Islands on 26 July 2011 as an exempted company with limited
liability. The address of its registered office is at the offices of Osiris
International Cayman Limited, Suite #4-210, Governors Square, 23 Lime
Tree Bay Avenue, P.O. Box 32311, Grand Cayman KYI-1209, Cayman
Islands. The address of its principal place of business in Hong Kong is Unit
6, |/F, Trust Centre, 912 Cheung Sha Wan Road, Lai Chi Kok, Kowloon,
Hong Kong. The address of its headquarters is Room | 106, Block A, Phase
[, Innovation Technology Plaza, Tianan Digital City, Chegongmiao, Futian
District, Shenzhen, China. The Company’s shares in issue are listed and
traded on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company is an investment holding company. The Company and its
subsidiaries (collectively the “Group”) are principally engaged in developing
and publishing domestic and overseas webgames and mobile games (the
“"Game Business”) and trading of electronic device and semiconductor
(the"Electronic Device and Semiconductor Business™) in the People’s
Republic of China (the “PRC").

The unaudited condensed consolidated financial statements are presented
in Renminbi (the “RMB”), which is the Company's presentation currency
and the functional currency of the principal operating subsidiaries of the

Company.

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34 “Interim
Financial Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules Governing the

Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial statements should
be read in conjunction with the 2023 annual financial statements. The
accounting policies and methods of computation used in the preparation of
these unaudited condensed consolidated financial statements are consistent
with those used in the annual financial statements for the year ended 31
December 2023.

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR
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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2024

ZoMERAZTHLEARAER

ADOPTION OF NEW AND REVISED INTERNATIONAL
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and revised
International Financial Reporting Standards (“IFRSs”) issued by the
International Accounting Standards Board that are relevant to its operations
and effective for its accounting year beginning on | January 2024. IFRSs
comprise International Financial Reporting Standards, International
Accounting Standards and Interpretations. The adoption of these new and
revised IFRSs did not result in significant changes to the Group's accounting
policies, presentation of the Group's unaudited condensed consolidated
financial statements and amounts reported for the current period and

prior years.

The Group has not applied the new and revised IFRSs that have been
issued but are not yet effective. The Group has already commenced an
assessment of the impact of these new and revised IFRSs but is not yet
in a position to state whether these new and revised IFRSs would have a

material impact on its results of operations and financial position.

FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three levels
based on the inputs in the valuation techniques used to measure fair value:
Level | inputs: quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can access at
the measurement date.

Level 2 inputs: inputs other than quoted prices included within level
| that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers out of any
of the three levels as of the date of the event or change in circumstances

that caused the transfer.

@ FORGAME HOLDINGS LIMITED. 2024 Interim Report
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4. FAIR VALUE MEASUREMENTS (Contd)

@)

Disclosures of level in fair value hierarchy

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

4. AVEEE)
A FHE AR B 5 R

(@)

For the six months ended 30 June 2024
HE-Z-mESA=THIEAEAR

Total
Fair value measurements at 30 June 2024 using: Bt
RZZ-MERA=1H 30 June
EATSIRENATFEE 2024
Description Level | Level 2 Level 3 “ECmE
fit -8 =R F=R AR=1H
RMB'000 RMB’000 RMB'000 RMB'000
ARBTR ARBTR ARBT R ARBTR
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REER)
Recurring fair value measurements: KEMNTETE:
Equity investments at fair value through BATE AR 2 ERERH)
other comprehensive income EHRE
Private equity investments NEERRE - - 71,523 71,523
Equity securities mEs
Listed in US EXE LW 4789 - - 47,892
Debt investments at fair value through BATEF AR M2E RS
other comprehensive income EHRE
Over-the-counter debt securities LIRS EES - 14,979 - 14,979
Financial assets at fair value through BATE ABRK
profit or loss REE
Equity securities REmER
Listed in US EXE LM 154,303 - - 154,303
Listed in Hong Kong EEE LM 1,590 - - 1,590
Derivatives — fixed coupon note TETA-EERR - 60,448 - 60,448
203,785 75427 71,523 350,735
Financial liabilties at fair value through BATE ABRH
profit or loss TRAE
Options B (9.453) - - (9.453)
Total recurring fair value measurements A& E M AT BTS2 194,332 75427 71,523 341,282

EFERERAT HHIHE2024
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For the six months ended 30 June 2024

FAIR VALUE MEASUREMENTS (Contd)

(@)  Disclosures of level in fair value hierarchy (Cont'd)

I. BE-T-_mE A=tHILAEA
4,

4. DFPEITEE)
ATEBRRBEEE)

(@)

yov v
‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Total
Fair value measurements at 3| December 2023 using: st
R-E-_=#+-A=+—H 31 December
AT BN D FEE - 2023
Description Level | Level 2 Level 3 —T-=F
Hasd F—& B #=#% +=R=1-H
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT AREFT AREFT ARETT
(audited) (audited) (audited) (audited)
(BER) (&=ER) (&EZ) (BER)
Recurring fair value measurements: REMNTETE:
Equity investments at fair value through BATET AR 2R
other comprehensive income EmiR A
Private equity investments NEERRE - = 81,902 81902
Debt investments at fair value through BATEF AR M2 AR
other comprehensive income EKRE
Over-the-counter debt securities PR AR ES - 22,600 - 22,600
Financial assets at fair value through BATEH A ERA
profit or loss CREE
Equity securities EnESR
Listed in US EXE L 53762 - - 53,762
Derivatives — fixed coupon note TETA-TEER - 68,622 - 68,622
Options Hite 2615 = = 2615
56377 91222 81,902 229,501
Financial liabilties at fair value through BATETT ABRH
profit or loss ERAR
Options i (1,938) = = (1938)
Total recurring fair value measurements RN FEFELHE 54439 91222 81,902 227563
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FAIR VALUE MEASUREMENTS (Contd)

®)

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

4. RAVEFEGFE)

Reconciliation of assets and liabilities measured at fair value based (b) HBUE=RAEENATEAENEER
on level 3: B EHE -
Equity investments
at fair value through
other comprehensive
Description income
BOAFEF AHM
P 2HKENESZRE
RMB’000
ARBT T
(unaudited)
(RBER)
At | January 2024 (audited) REZB-WE— B —H(BER) 81,902
Total gains or losses recognised in other ERAFEREBREER
comprehensive income Hith 2 s (10,316)
Settlements Fg! (63)
At 30 June 2024 (unaudited) REZ-MEXRA=1HCGREER) 71,523
Equity investments at
fair value through
other comprehensive
Description income
BAFERT AR
TP E2HRERERRE
RMB'000
ARBETT
(unaudited)
(REEZ)
At | January 2023 (audited) RZZE=F—-—RF—B(&EX) 23917
Total gains or losses recognised in other B iR RIS SRR AR
comprehensive income Hh 2 (2372)
At 30 June 2023 (unaudited) REZTZ=FA=1THCREHEZ) 21,545

The total gains or losses recognised in other comprehensive income

REM2HEKREEBOFSHEREER

<
&

are presented in changes in fair value of equity investments at AEEZERAEFEEREMEEKER
fair value through other comprehensive income in the unaudited RIRAFEFARMEEA NS ERRE
condensed consolidated statement of profit or loss and other HATFEZEZT -

comprehensive income.

EFERERAT HHHE2024 @
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2024
E-E-MEAA=THIEAEA

5
4

FAIR VALUE MEASUREMENTS (Contd)

©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30 June
2024:

The Group’s chief financial officer is responsible for the fair value
measurements of assets and liabilities required for financial reporting
purposes, including level 3 fair value measurements. The chief
financial officer reports directly to the Board of Directors for these
fair value measurements. Discussions of valuation processes and
results are held between the chief financial officer and the Board of

Directors at least twice a year.

For level 3 fair value measurements, the Group has a team that
manages the valuation exercise of level 3 financial instruments
for financial reporting purposes. The team manages the valuation
exercise of the investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to determine
the fair value of the Group’s level 3 financial instruments. External

valuation experts will be involved when necessary.

@ FORGAME HOLDINGS LIMITED. 2024 Interim Report
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FAIR VALUE MEASUREMENTS (Contd)

(¢) Disclosure of valuation process used by the Group and valuation (c)

techniques and inputs used in fair value measurements at 30 June

2024: (Cont'd)

Level 2 fair value measurements

v

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

4. RAVEFEGFE)

BB E (7))

E-RAVEIE

RE-ZB-WFERA=+THEAREEMBHE
TR IA R N FEAHE A7 A R E R KA

Fair value at
Valuation 30 June
Description technique Inputs 2024
R=-ZF_-MF
AH=tH
it fhERI BAHE ZAFE
RMB’000
ARBTT
(unaudited)
(RIEER)
Financial assets at fair value through profit or loss
BRAFERABRNERMEE
Derivatives — fixed coupon note N/A traded price for identical instruments 60,448
in the markets
MTETA-—ELFE NEH 3% FAER LA R ZERK
Debt investments at fair value through other
comprehensive income
BRAFEFAREMEERENEBIRE
Over-the-counter debt securities N/A traded price for identical instruments 14,979
in the markets
BN BEEE S NEH Mm% LR TANZ BER

EFERERAT HHIHE2024




For the six months

©

.
y

v

ended 30 June 2024

BE-T-_mE A=tHILAEA

4. FAIR VALUE MEASUREMENTS (Contd)

I ‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

4. RAVEFEFE)

Disclosure of valuation process used by the Group and valuation (00 RZZEZWFSA=THASEMAME
techniques and inputs used in fair value measurements at 30 June B A RA T ER 2R G ESI REA
2024: (Cont'd) HIRMBE (&)
Level 2 fair value measurements (Cont'd) BE_MAFEFEE)
Fair value at
Valuation 31 December
Description technique Inputs 2023
RZTZ=F
TZA=t+—H~
P R A BABE P/
RMB'000
ARBFT
(audited)
(B&EZ)
Financial assets at fair value through profit or loss
BRAFERABRNERMEE
Derivatives — fixed coupon note N/A traded price for identical instruments 68,622
in the markets
TETA-—ELFE NEH 3% FAER LA R ZERK
Debt investments at fair value through other
comprehensive income
BRAFEFFARMEERENEBFIRE
Over-the-counter debt securities N/A traded price for identical instruments 22,600
in the markets
SIS EFES NEH M5 R T AN HER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEFEAE)
Disclosure of valuation process used by the Group and valuation (00 RZZEZWFSA=THASEMAME
techniques and inputs used in fair value measurements at 30 June B UARA ARG ESIREA
2024: (Cont'd) HIRMBE (&)
Level 3 fair value measurements FE=RAFEFTE
Effect on fair Fair value at
Valuation Unobservable value for increase 30 June
Description technique inputs Range  of inputs 2024
BAHE R-Z-mE
BIHAYE AA=TH
it fhERH TABEEGARE YEHE nye ZAYE
RMB’000
ARBT T
(unaudited)
(REER)
Equity investments at fair value
through other comprehensive
income
ROV EF AR 2 RS
HIRE
Private equity investments Adjusted net asset Lack of marketability 40%  Decrease 2,499
discount
MEERZE KRREEHE RZmmnEEE wy
Private equity investments Market comparable Change in capitalization 12%  Decrease 3,753
approach
MEERERE MHLEA =t B
Private equity investments Market comparable Lack of marketability 29% —40%  Decrease 65,271
approach discount
MERDRE s EA NI A D

EFERERAT HHIHE2024 @
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I ‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS ‘

’, AEEREHSH U BRRME ‘
&

For the six months ended 30 June 2024
HE-Z-_WE&~ A=tHIL~EAR
4

DREFEE)
R-ZE_MERNA=tTHEAKERMAMGKE
TR IA R R A E P A L E R K A
BB E (7))

FAIR VALUE MEASUREMENTS (Cont'd) 4.
(¢) Disclosure of valuation process used by the Group and valuation (c)
techniques and inputs used in fair value measurements at 30 June
2024: (Cont'd)

Level 3 fair value measurements (Cont'd)

B=RMAVEFEGE)

Effect on fair Fair value at
Valuation Unobservable value for increase 31 December
Description technique inputs Range  of inputs 2023
BARE RZZZ=F
bIIESPNS| TZA=+—-H
s fhERHM T BRHARE YERE WYE ZAVHE
RMB'000
ARETT
(audited)
(BER)
Equity investments at fair value
through other comprehensive
income
ROV EF AR 2 RS
HIRE
Private equity investments Adjusted net asset Lack of marketability 40%  Decrease 2972
discount
MEERZE KRREEHE RZmmnEEE wy
Private equity investments Market comparable Change in capitalization 12%  Decrease 3,753
approach
MEERERE MHLEA =t D
Private equity investments Discounted cash flow Weighted average cost of 29%  Decrease 6,665
capital
MERDRE BRBTRE IEFIIE AR A Vit
Lack of marketability [4%  Decrease
discount
NI A A
Non-controlling 30%  Decrease
shareholder discount
R R & D
Private equity investments Market comparable Lack of marketability 29% —40%  Decrease 68,512
approach discount
MERDRE [iEdad vz Rz s E TR b
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

REVENUE AND SEGMENT INFORMATION

The Group's business activities, for which discrete financial statements are
available, are regularly reviewed and evaluated by the Chief Operating
Decision Maker (the “CODM"). The CODM, who is responsible for
allocating resources and assessing performance of the operating segments,
has been identified as the executive directors of the Company that make

strategic decisions.

During the period, the CODM reassessed the performance and operation
of the Group and concluded that the Group had two operating segments

as follows:

- Game Business; and

- Electronic Device and Semiconductor Business

The CODM assesses the performance of the operating segments mainly
based on segment revenue, and adjusted earnings before interest expense,
taxes, depreciation and amortisation (the “adjusted EBITDA"), of each

operating segment.

Specifically, the revenues from external customers reported to the CODM
are measured as segment revenue, which is the revenue derived from the
customers in each segment. In addition, the adjusted EBITDA excludes the
effects of significant items of income and expenditure, which may have an
impact on the assessment of operating segments’ results, primarily with

respect to investment-related gains or losses and non-recurring event.

Other information, together with the segment information, provided to
the CODM, is measured in a manner consistent with that applied in these
unaudited condensed consolidated financial statements. There were no
separate segment assets and segment liabilities information provided to the
CODM, as the CODM does not use this information to allocate resources

or to evaluate the performance of the operating segments.

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

WA KD EBE R
AEENEBEHEEEBOVBELR - ol
ITBRLERRE(TETERLERRE D ERERE
Rith - TBRERKREBANBRERNMFME
REDHMRE - HEDBBEERENARAF
MITESREE -

HA - TEREARESEHMIMAEENRE
NEE  WRRREBEBATMEZLEDE:

TELERRETEREZLEL D ILH DI
ARKEFERY - FIE - TEREHETNL
FREF| ([ 4 FHEEBITDA ) sEE & & H 2 ey &R
I o

BOME  MEBLERREBENAINDE
FERBHKRAERD BMBAE @ BIZDER
BEPHSBEA < 1tHh - LHEEBITDATE
RAERHEEDBEENFEELEZENERK
WARFHXBERERZE(TEAMKRERBIBRN
MIFEEMEER) -

AEBLLRRERBOEMERNCERD HE
R ET ABAREEZERE 6B RE
PEANGET - - BERNTRLLERK
ERHEEMBINDHEERDBAEABER
THREIBEERRETEEABULNER D
BRI HEEDEBHRIR -
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‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2024

4
:

E_Z-NEASA=TALREAR

WARDIBER(Z)
HAEHRS AR AEEEZLERREREN
BE_Z-_NFR-_ZE-_=FA=1+HIE~

REVENUE AND SEGMENT INFORMATION (Cont'd) 5.

The segment information provided to the Group’s CODM for the
reportable segments for the six months ended 30 June 2024 and 2023 is

as follows: BAMHHERT
Six months ended 30 June
BEXRA=+HLKEAR
2024 2023
—ZNF —E_=F
RMB’000 RMB'000
AR®FT ARMTFT
(unaudited) (unaudited)
(REER) (R
Revenue WA
Revenue from contracts with customers EEEKIMA
Game Business PERRETS 7,222 6,265
Electronic Device and Semiconductor Business — &-F 5% B REES 30,170 17,094
Total revenue FEVL PN 37,392 23,359
Adjusted EBITDA KEFEEBITDA
Game Business i (21,234) (7,097)
Electronic Device and Semiconductor Business B a& {8 M - B B 2276 (11,596) 1,956
Share of profits of associates FEAGEEE A DA - 4,633
Total adjusted EBITDA KCREEBITDAKRRE (32,830) (508)
Adjusted EBITDA reconciles to loss before K TEEBITDABE H R BR AT S B Al 5 18
income tax for the period is as follows: HERWT :
Total adjusted EBITDA KR EBITDAKZE (32,830) (508)
Net interest income A Bz R 703 | 462
Depreciation and amortisation e REH (18,510) (16,567)
Investment related gain/(loss) HERERE(FE)
— Changes in the value of investments at fair —RAFEFABRNIREEELZE
value through profit or loss (13,520) (22,720)
— Gain on disposal of investments at fair —RAFEF ABRIRE HE K=
value through profit or loss 57,345 28933
— Gain on disposal of debt investments at fair — R THERT A fh 2 W o) &S
value through other comprehensive income ®EHE K= 2,006 2,548
— Dividends received from financial assets at fair ~—EURAFEFT ABZNE HEER
value through profit or loss 585\ 75 133
— Interest arising from debt investments at fair ~ — 2R BIRAFEFT AL M2 E K=K
value through other comprehensive income BRI E BH] S 983 3,440
Loss before income tax BREFSHATEE (3,748) (3279)

@ FORGAME HOLDINGS LIMITED. 2024 Interim Report



v

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

REVENUE AND SEGMENT INFORMATION (Cont'd)
Disaggregation of revenue from contracts with customers

Geographical information:

WARDEBER(E)
EFEANWADH
MEEH :

Six months ended 30 June

BEAA=THIEAEA

2024 2023

—B-EF —T-=F

RMB’000 RMB000

ARMFIT ARBTT

(unaudited) (unaudited)

(REEZ) (RIBEZ)

PRC (excluding Hong Kong) FE(TERIEES) 27,254 15,874
Other regions E b b= 10,138 7,485
37,392 23359

The Group also conducts operations in Hong Kong and other region. The
geographical information on the non-current assets (other than investments

at fair value through other comprehensive income) is as follows:

REBNREB R A EETEE - BIER

PEENMRE R A FEF ARMEE RS

EIRERINESIIT

30 June 31 December
2024 2023
—E-MF i
AA=+A +-A=t-H
RMB’000 RMB'000
AREFT ARETT
(unaudited) (audited)
(REEX) (&)
Non-current assets FEMEN B EE
PRC (excluding Hong Kong) FE(TERIEES) 62,463 65,543
Hong Kong B 30,210 44,732
92,673 110,275

EFERERAT HHHE2024
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‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2024

I. BE-T-_mE A=tHILAEA

5. REVENUE AND SEGMENT INFORMATION (Cont'd) 5.
Disaggregation of revenue from contracts with customers (Cont'd)

Timing of revenue recognition:

WARDEBER ()
BEFEHBADH(E)
WA R -

Six months ended 30 June

BEAA=THIEAEA

2024 2023
—S-uE —EC-=4F
RMB’000 RMB000
ARETFT ARBTT
(unaudited) (unaudited)

(REEK) (RIBEZ)

At a point in time PR Bh 33,388 17,703
Over time R—EREHEA 4,004 5,656
37,392 23,359

Revenues from major customers:
Revenues from major customers individually accounting for 10% or more

of total revenue is as follows:

KEEBEEFHKA -
FERREEZERFHUWALBRAZRLER
10%EAT :

Six months ended 30 June

BEASA=+HIEAER

2024 2023
—EMEFE —E-=F
RMB’000 RMB'000
AREFIT AREFT
(unaudited) (unaudited)

(REEER) (REEZ)

Customer A (sales of electronic device EPAGHEE FRERFER)(MaT)

and semiconductor) (Note) 11,715 -
Customer B (sales of electronic device BEFBHHEEFRE R TELE)

and semiconductor) 5,783 -
Customer C (sales of electronic device BEPCUHHEEFRERFER)

and semiconductor) 3,744 3,741
Customer D (sales of electronic device EPDIEEEFHRERTEE)

and semiconductor)

- 2,625

Note: Customer A did not meet the threshold of accounting for 10% or more of
total revenue during the six months ended 30 June 2023.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

6. HiRIEEHE

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—ZgE —T=F
RMB’000 RMB'000
AR®TF T AEEFT
(unaudited) (unaudited)
(REBEZ) (REEER)
Gain on disposal of investments at fair RATFEF ABRRE HE K=
value through profit or loss 57,345 28933
Gain on disposal of debt investments at fair & A EFFAEM 2 EH K
value through other comprehensive income  fEI51% & & e 2,006 2,548
Changes in the value of investments at fair ~ IRAFEFTAB=EMFREEEE
value through profit or loss (13,520) (22,720)
Dividends received from financial assets at fair WEUZ A FEET ABm=H & B EEMAR S
value through profit or loss 75 133
Loss on disposal of property and equipment  #12 N& :& B B &5 18 - (12)
Gain on early termination of lease IRATAX LM B e 31 =
Exchange (loss)/gain, net BE X (E18), W T8 (228) 9,157
45,709 18,039

INCOME TAX EXPENSE

7. FEBRAX

Six months ended 30 June

BEAA=THLEAEAR

2024 2023
—E-QNEF —B-=F
RMB’000 RMB'000
AR®F T ARBTFT
(unaudited) (unaudited)
(REEZX) (RieEZ)
Current tax — PRC and oversea enterprise ~ BIERFT1S % — B B IMESEFTBHL
- 2

income tax

EFERERAT HHHE2024 @
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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2024

ZoMERAZTHLEARAER

INCOME TAX EXPENSE (Contd)

The Company was incorporated in the Cayman lIslands as an exempted
company with limited liability under the Companies Act (As Revised) of
the Cayman Islands and accordingly, is exempted from the Cayman Islands

income tax.

The income tax provision of the Group in respect of operations in Hong
Kong was provided at 8.25% on assessable profits up to HKD2,000,000,
and the applicable tax rate is 16.5% on any part of assessable profits over
HKD2,000,000 based on the assessable profit for the six months ended 30
June 2024 and 2023.

The income tax provision of the Group in respect of operations in the
PRC was calculated at the tax rate of 25% on the assessable profits for the
six months ended 30 June 2024 and 2023, based on the existing legislation,

interpretations and practices in respect thereof.

Since Shenzhen Xingyun Data Technology Co., Ltd. (AR TTEEUIE
FArBRAA]), a subsidiary of the Company, is qualified as a “High and
New Technology Enterprise” under the PRC Enterprise Income Tax Law
(the “EIT Law"), the applicable tax rate was 5% for six months ended 30
June 2024 and 2023.

According to the relevant EIT Laws jointly promulgated by the Ministry
of Finance of the PRC, State Tax Bureau of the PRC and Ministry of
Science of the PRC that became effective from 2018 onwards, enterprises
engaging in research and development activities are entitled to claim 200%
of their research and development expenses so incurred as tax deductible

expenses when determining their assessable profits for that year.

According to the applicable PRC tax regulations, dividends distributed by
a company established in the PRC to a foreign investor with respect to
profits derived after | January 2008 are generally subject to a 10% PRC
withholding tax (“WHT"). If a foreign investor incorporated in Hong Kong
meets the conditions and requirements under the double taxation treaty
arrangement entered into between the PRC and Hong Kong, the relevant
WHT rate will be reduced from 10% to 5%.

No deferred income tax liability has been recognised in respect of WHT
on the undistributed earnings of the subsidiaries incorporated in the PRC
as those PRC subsidiaries with foreign immediate parent are all with
accumulated losses (i.e. without any distributable earnings) as at 30 June
2024 and 3| December 2023.
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LOSS FOR THE PERIOD
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

The Group’s loss for the period is stated after charging the following:

HAER

AE B HAEE TR T FIRHEIE

Six months ended 30 June

BEAA=THILEAEAR

2024 2023
—EmE —T=F
RMB’000 RMB000
ARETF T ARRTT
(unaudited) (unaudited)
(REERK) (REEZ)
Amortisation of intangible assets IR R 1,682 248
Allowance for inventories FERE 6,035 | 555
Cost of inventories sold BEERFE ZKA 28,726 ['1,964
Depreciation of right-of-use assets EREEENTE 1,301 849
Depreciation of property and equipment LEYSE N 15,527 15,470
Provision of impairment of financial assets BB AT 2N @R E E R ERE
measured at amortised cost
— provision of impairment for trade — B SR FIEREREEFRR
receivables, net 76 142
— provision of impairment for other — H A FEUCGRIB R (B s
receivables 1,796 -
Staff costs including directors’ emoluments  ‘BIEEEBIE A8 T A 9,256 6,887
DIVIDEND B2
No dividend was paid or proposed for ordinary shareholders of the BHE_Z-_WEARNA=THIEAREAR  HER

Company during the six months ended 30 June 2024, nor has any dividend

been proposed at the end of the reporting period (for the six months

ended 30 June 2023: nil).

ARBEBRFORNFZBEMRS - R
HRYTEZZEARB(BE_T_=F

THIERER : &) -
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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2024
HE-Z-_WE&~ A=tHIL~EAR

10. LOSS PER SHARE

Basic loss per share

10. BREE

The basic loss per share for the six months ended 30 June 2024 and 2023

is calculated based on the loss attributable to the owners of the Company

and the weighted average number of ordinary shares in issue during the

period, calculated as follows:

BREFER

BE-_Z-_NFR-_ZE-_=FA=1+HIt~
BAAMESRERNEBEEINIERARRHEES AEG
EREIARETEBRINELHEEERT -

Six months ended 30 June

BEAA=THIEAEA

2024 2023
—BComE —To=F
RMB’000 RMB000
ARETF T ARBTT
(unaudited) (unaudited)
(REER) (REER)
Loss attributable to the owners of RNABEE AFEIHES
the Company: (3,748) (3281)
Six months ended 30 June
BEAA=THLEAREAR
2024 2023
t el 1123 T
(unaudited) (unaudited)
(REFER) (CRE&ER)
Weighted average number of B AN 98
ordinary shares 143,350,090 143,350,090
Basic loss per share (RMB): BREREE(AAREITE): (0.03) (0.02)

Diluted loss per share

The diluted loss per share equals to the basic loss per share, as the

Company did not have any potential dilutive ordinary shares for the six

months ended 30 June 2024 and 2023.
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I'l.  PROPERTY AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired property
and equipment of approximately RMBI13,000 (for the six months ended

30 June 2023: RMB15,000).

12. INVENTORIES

v

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

1. MERRHE

BE_Z_NWFANA=Z+HIEANER  A&EE
BEWENKBEOAREI1300T(BE_Z =

=FEXRNA=ZTHIEAEAR : ARKI150007T) °

12. £

30 June 31 December
2024 2023
—E-E —E=F
AR=tH +=A=+—H
RMB’000 RMB000
AR¥TF T AE#FT
(unaudited) (audited)
(REBER) (=)
Finished goods P &R 13,773 16,245
13. TRADE RECEIVABLES 13. BEZRWKE
30 June 31 December
2024 2023
—EMFE T =F
ARA=+H +=ZA=+—H
RMB’000 RMB000
AR®F T AR#BTFT
(unaudited) (audited)
(RBER) (&%)
Trade receivables Z 5 IEWGRIA
— Supporting solution of Electronic — BT REBER P EREBRERRATR
Device and Semiconductor Business - 63,650
— Game Business — BT 18,695 16611
— Trade of Electronic Device and —BEFRBERTEEZS
Semiconductor 3,503 798
22,198 81,059
Provision for loss allowance SHEEERE (14,846) (14,707)
Carrying amount FREE 7,352 66,352

EFERERAT HHIHE2024 @
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‘ NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS ‘
’ ARELEHPSH Y BHRRME

For the six months ended 30 June 2024 ‘
HE-Z-_WE&~ A=tHIL~EAR

13. TRADE RECEIVABLES (Cont'd) 13. BZEWHREE)
The aging analysis of trade receivables, based on recognition date of the EREBZRENFIERABBHITENMKREENE
trade receivables and net of allowance, is as follows: ZRKFIARRR AT
30 June 31 December
2024 2023
—E-lEF —EC=F
AA=tB +-A=t+-H
RMB’000 RMB000
ARETF T ARBTFT
(unaudited) (audited)
(REER) (&&= %)
0-30 days 0-30H 3,533 30,177
31-60 days 31-60H 1,068 35673
61-90 days 61-90H 68l 154
91-180 days 91-180H 1,582 176
181-365 days 181-365H 488 172
7,352 66,352
14. TRADE PAYABLES 14. BEENFHE
The aging analysis of trade payables, based on recognition date of trade BEESENTERADHME S ENKIEE
payables, is as follows: HEBRE DT -
30 June 31 December
2024 2023
S —F-=F
ANA=+tR +ZA=t—H
RMB’000 RMB'000
AREFTT ABR®TTT
(unaudited) (audited)
(REER) (e2&=z)
0-30 days 0-30H 1,347 2,854
31-60 days 31-60H 1,216 1,369
61-90 days 61-90H 699 819
91-180 days 91-180H 720 1,590
181-365 days 181-365H 2,009 695
Over | year —FLAE 4,797 4,638
10,788 [1,965
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ALELEASM B RRME

For the six months ended 30 June 2024
BZE-Z-_MERA=THIEAREAR

SHARE CAPITAL 15. B
Number of
ordinary shares Amount
EZERHE cot-C]
US$000
F=T
Authorised: VETE ¢
Ordinary shares of United States dollar (“US$”) 0.0001 &A&EI{E0.00013E7T ([T 1) Ay E3E
each &%
At | January 2023 (audited), 31 December 2023 RN-ZTE-=F—F—H(KE%)
(audited), | January 2024 (audited) and 30 June Tt A=T—HEE
2024 (unaudited) %) ZEZNE—A—H(KEE
BORZZEZNERA=FTHCRE
FEz) 500,000,000 50
Number of
ordinary shares Amount
LEREE &8
RMB'000
ARETT
Issued and fully paid: BEITRER
Ordinary shares of US$0.0001 each FIRE(E0.000 1 ETTHYE AR
At | January 2023 (audited), 31 December 2023 RZE-=F—-A—H#E&EZ)
(audited), | January 2024 (audited) and 30 June B CE+ A+ HKEE
2024 (unaudited) %) ZZZMNFE—A—H(EHE
B)RZZTZNFEARA=FTBCGRE
FZ) 143,350,090 93

Notes:

At 30 June 2024, under the Restricted Share Units Scheme, the Company bought

back but not vest 3,375,000 shares (3| December 2023: 3,375,000 shares).

BifaE

RZT-WENA=+H  ANARRIEZE HIID EAL
FTEIBEER Y AR B3 375000 ( —E_=F+_A=+
—H : 3,375,0008%) f& 5 o
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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2024
HE-Z-_WE&~ A=tHIL~EAR

CONTINGENT LIABILITIES 16.

As at 30 June 2024, the Group and the Company did not have any
significant contingent liabilities (31 December 2023: nil).

CAPITAL COMMITMENTS 17.

As at 30 June 2024, the amount of capital expenditures contracted but not
provided is RMBI1,250,000 (31 December 2023: RMBI,250,000) which

was related to investment arrangement.

RELATED PARTY TRANSACTIONS 18.

Key management personnel compensations
The compensations paid or payable to key management personnel (including
directors of the Company and other senior executives) for employee

services are shown below:

RAREE
R-ZZE-_MNEXA=+A  AEBERAAFL
EAMNEASABE (T _=F+=-_A=1+—
H:®E)-

BARERE
RZZE-_WMEXA=1+H  BrINEREED
EABMYSEAAREI250000L( =2 ==4F
+=ZA=+—H: AR¥I,2500005T) ' Hi&E&E
ZHERRE o

BB RS

TEREEASHHH
REERBONIXENEIEEEARB(BREAR
AEEREMSRITBRAR)OHHFIROT

Six months ended 30 June

BEASA=+HIEAER

2024 2023
—ZgFE T
RMB’000 RMB'000
AR®TT AREBFT
(unaudited) (unaudited)
(REBER) (REER)
Fees, wages, salaries and bonuses we  IE - #FeRiEa 1,292 1,596
Pension costs — defined contribution plans  BIRENA — FE -GS - 19
Social security costs, housing benefits and MHEREXAE - EEEFNREM
other employee benefits EE®RH 6 31
1,298 1,646
APPROVAL OF FINANCIAL STATEMENTS 19. #HEPB®HR

The unaudited condensed consolidated financial statements were approved

and authorised for issue by the Board of Directors on 30 August 2024.
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“Articles”
LN

“Audit and Compliance Committee”

[BEEMAREZES]

“Authorised Representative”

[REREK]

“Board” or “Board of Directors”

[EFg]

“BVI”
[RBELES]

“Cayman Islands”

[FEES]

“China” or “PRC”

(B

“"Company” or “Forgame”

““connected person(s)”

[BEAL]

“connected transaction(s)”

[FHEXS]

"Corporate Governance Code” or
“CG Code”
(BRI

"Corporate Governance Committee”

[EEERZES

4

Definitions
E=

the articles of association of the Company, as amended from time to time
AR BEEBERRAR (BTEERT)

the audit and compliance committee of the Board

EFZeERLANRELEE

the authorised representative of the Company pursuant to the Listing Rules

AABF ETARA 2 B

the board of Directors of the Company
KARERE

the British Virgin Islands
RBRELES

the Cayman Islands

HREHS

the People's Republic of China and, except where the context otherwise requires

and only for the purpose of this interim report, excluding Hong Kong, Macau and

Taiwan
REARKME BRXEBSEMEINIRAFHBREMNS - TEEEE R
£ gk

Forgame Holdings Limited (#2412 & B PR 2 A), an exempted company incorporated
in the Cayman Islands on 26 July 201 | with limited liability, whose Shares became
listed on the Main Board of the Stock Exchange on the Listing Date
EEERERAR  RZE——F LA TN ERENSEMKLAERE
BRAR - HBO B LA RRAEBRAEREH

has the same meaning ascribed thereto in the Listing Rules

BB EWRRIAE T #RE

has the same meaning ascribed thereto in the Listing Rules

BB EHHR AR T eRE
the Corporate Governance Code as set out in Appendix C| to the Listing Rules
ERRIMERC PRt A (R E R TR

the corporate governance committee formed by the Board on 22 May 2020, details
of which are set out in the announcement of the Company dated 28 May 2020
EFeN T EFRIA T HRUNGEEREE S  FHEHNEARRA
B2 -ZERA-T/\HHNRE

EFERERAT HHHE2024




‘ Definitions

“Director(s)”

==

“Executive Director(s)”

[SITEE ]

“Family Trusts”
[RikIEE]

“Feidong”

1320

“Feidong Contractual Arrangements”
[FEBE K% k]

“Feidong PRC Operational Entities”

“Financial Statements”

[ B 753K

“FITE Regulations”

[SNEBERFEARE ]

. r—

director(s) of the Company
ARBEES

executive Director(s)

HITES

Wang Trust, Keith Huang Trust, Hao Dong Trust and Zhuangjg Trust, collectively
Wang Trust * Keith Huang Trust * Hao Dong Trust & Zhuangjg Trust® 15

Guangzhou Feidong Software Technology Co., Ltd. (also referred to as Guangzhou
Feidong Software Technology Company Limited)* (EJNZFEBIEHFEHL AR A R)),
an indirect, wholly-owned subsidiary of the Company, established under the laws of
the PRC on 13 June 2012

BMIESEHRAR AR » ARANEEEZENBAR RZE—ZFXHA
T =AREPBERKL

a series of contractual arrangements entered into between Feidong, the Feidong PRC

Operational Entities and their respective shareholders

JEE)  FFRTELLBRERERBNBRRAFI N - RIE R

Feiyin, Weidong and Jieyou, whose financial results have been consolidated and
accounted for as subsidiaries of the Company by virtue of the Feidong Contractual
Arrangements, collectively

JEE  HBRERNSE - HMBRECRBIFEHENLHUALRFNBE QR
WP ARA R B EEAGFA AR

Guangzhou Feiyin Information Technology Co., Ltd. (also referred to as Guangzhou
Feiyin Information Technology Company Limited)*(E/MIEEE ERHEEABR AR, a
limited liability company established under the laws of the PRC on 12 April 2004
BMESEERBRBERLAR R-ZBZEOFOA+ - BRETEEZRINE
REFRA

unaudited condensed consolidated financial statements of the Group for the six
months ended 30 June 2024
AEERHZE T -MOFRA=TRHIENERNREEZEHRE HITBRER

Regulations for the Administration of Foreign-invested Telecommunications
Enterprises promulgated by the State Council on || December 200! and
subsequently amended on 10 September 2008 and 6 February 2016, respectively
BHER —EE—F+ A+ - BEMALERDFIR -_ZEZNFAATER=
E-—REZARNAETNGOMNERERELEEERTE)
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Definitions
E=

“Foga Development” Foga Development Co. Ltd., a company incorporated in the BVI on 25 July 201 |

[ Foga Development ] | Foga Development Co. ltd. * RZE——F+ A+ ARERBREZEHSTMK
Av=oPNG

“Foga Group” Foga Group Ltd., a company incorporated in the BVI on 25 July 201 |

[Foga Group ] 5 Foga Growp Ltd. - RZZE——F -+t A -+ R AR ABERHEESFMN LA AT

“Foga Holdings” Foga Holdings Ltd., a company incorporated in the BVI on 25 July 201, which was

established by Mr. Liao and is one of the Holding Companies. The entire issued share
capital is held by Managecorp Limited acting as the trustee of the Hao Dong Trust
[Foga Holdings ] | Foga Holdings Ltd. * R=ZZE——F AT AR ERBEZEHSFMK L
AR ZRARHBELRERY  TAERARZ— - A2EHEEHTRAR
Managecorp Limited3%& - iMManagecorp LimitedZHao Dong Trust®) 5 5E A

“Foga Internet Development” Foga Internet Development Ltd., a company incorporated in the BVI on 25 July 2011,
which was established and wholly-owned by Mr. Yang and is one of the Holding
Companies

[Foga Internet Development | 5 Foga Internet Development Ltd. * RZE——F+t A -+ HABERBREXHSET
MEZAE - ZAREGERERIR2ERER - YAERARZ—

"“Foga Networks” Foga Networks Development Ltd.,, a company incorporated in the BVI on 25 July
2011, which was established by Mr. Huang and is one of the Holding Companies. The
entire issued share capital is held by Managecorp Limited acting as the trustee of the
Keith Huang Trust

[ Foga Networks ] 5 Foga Networks Development Ltd. * RZZE——F+ A+ ARERBELHS
MK BRA - RARABEEERY - WABKRARz— - E2HEEHTR
N Managecorp Limited¥4 * MManagecorp Limited&Keith Huang Trustf) 5t
A

“Foga Tech” Foga Tech Limited, a limited company incorporated under the laws of Hong Kong on

9 August 201 | and a wholly-owned subsidiary of the Company

[Foga Tech| 5 Foga Tech Limited - R=ZE——F /\A L BRBEBELEIMRINER LA -
RARANZEWNB AT

“Founder(s)” Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang, who are the founder(s)
of the Company, collectively

[BIHEA ] 18 AARBIMAEERLE - BEE - BELE - BREERBEEENSE

“Group” or "we" or “us” the Company and its subsidiaries, collectively

[ A& E k[ 31 15 ARBREMERRHGHE

EFERERAT HHHE2024



O W ‘
‘ Definitions

S B%

“Hao Dong Trust” a discretionary trust set up by Mr. Liao of which Managecorp Limited acts as the

trustee and the discretionary beneficiary of which is Mr. Liao

[ Hao Dong Trust | 5 HREBELEEKIMNEREET - X5ABManagecorp Limited * MEEX A BB L
G
“Holding Companies” Foga Group, Foga Networks, Foga Holdings, Foga Internet Development and

Foga Development, which are the immediate holding companies of the Company
established by Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang respectively,
collectively

[ER AR i1 Foga Group * Foga Networks * Foga Holdings * Foga Internet Development}Foga
Development® il « ZERBIABARRDRBEILEE Bi4E BE4E - 5
FEAE RS A A B IR A A

“Hong Kong" or “HK" The Hong Kong Special Administrative Region of the PRC

(&% E| PEEBRERITHER

"HK$” Hong Kong dollars, the lawful currency of Hong Kong

[t Ec| BT BRNEEEE

“|ICP Licence” internet content provision licence, a value-added telecommunications business

operation licence issued by the relevant PRC government authorities with a service
scope of information services

[|CPFF Al & Ecl REEMEAANTHTAE - BAERT RIS ER RIS EEEEEETA
E - B AR A RS 4 E

“IFRSs” financial reporting standards and interpretations approved by the International
Accounting Standards Board, and includes all International Accounting Standards
and interpretations issued under the former International Accounting Standards
Committee from time to time

[ BB B T s 2 A i A BB & 51 22 A & B € (International Accounting Standards Board)if i f) — & BF 75
FEFRER RIEE - BIEH AT HInternational Accounting Standards Committee TN
TN BE(EER S ER) R EE

“Independent Non-executive Director(s)” independent non-executive Director(s)

[ IFITESR E= BIYERITES

P intellectual property

[ B | = BN

“|PO” initial public offering of the Shares on the Stock Exchange
[ERAFEE] | BRI FEREZ PR B IR AR B &
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RERXEssd

“Jieyou”

[ 423 ]

“Keith Huang Trust”

[ Keith Huang Trust |

"KongZhong Corporation”

“Latest Practicable Date”

[ & B AT A

“Listing Date”
[ EH A

“Listing Rules”
[ EmRA

“Main Board”

[E1R]

“Managecorp Limited”

[ Managecorp Limited |
“Model Code”

MEEsal)

4

Definitions
E=

information technology

EERHX

Guangzhou Jieyou Software Co., Ltd. (also referred to as Guangzhou Jieyou Software
Company Limited)* (M & HHR A E]), a limited liability company established
under the laws of the PRC on 7 June 2012

BMNEERHERAAF - RIB-—FRNALEREBPBZERINBEREE

NG|

a discretionary trust set up by Mr. Huang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Huang and certain of his family
members

BAETEKRINEEET © XA BManagecorp Limited * MXmABEILER
HETRIEKE

KongZhong Corporation, a company incorporated in the Cayman Islands with limited
liability and is a substantial Shareholder
Kong Zhong Corporation * RS ES MK AR AT

20 September 2024, being the latest practicable date prior to the bulk printing and

publication of this interim report

“TEoMFAAZTA - RATHRERENR R TIEAHKEBERATTAH

3 October 2013
—T—=F1+A=H

The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited
EEBMARBMERARESF LR

the stock exchange (excluding the option market) operated by the Stock Exchange
which is independent from and operates in parallel with the GEM of the Stock
Exchange

BRprEENEAs R SM(TRERENS)  BYNBEXACEMR BEWITE
1

Managecorp Limited, the trustee of each of the Family Trusts
Managecorp Limited * ERIEEFHZZFEA

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 to the Listing Rules
EARAIMERCIFTE L EIT AEITR SR HNIRETH
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‘ Definitions

B

“Mr. Huang”

(&L

“Mr. Liao”
[ %A ]

“Mr. Wang"

[EEAE]

“Mr. Yang"”
Rpite

“Mr. Zhuang"
[t 5

“Nomination Committee”

[RERB8g]

“Non-executive Director(s)

[PEITEE]

“PRC Operational Entities”
[PEEEERE]

“Prospectus”

[1BRERE

’

“Remuneration Committee’

[FEZEE)]

“Renminbi” or “RMB”
[ARE]

“R&D”
[ 3% )

4

"

Mr. Huang Weibing (Ef7£T) (alias: Huang Kai (8)l)), one of the Founders and the
settlor of Keith Huang Trust
BEELE(REEY) - BIFFAZ— » BKeith Huang TrustfI I ER T A

Mr. Liao Dong (BZER), one of the Founders and the settlor of Hao Dong Trust
BR%EE - Bl AZ— + BHao Dong TrustBI BT EF F A

Mr. Wang Dongfeng (JX % &), one of the Founders and the settlor of Wang
Trust, who resigned as the chairman of the Board, an Executive Director, the chief
executive officer of the Company, the Company's authorised representative under
Rule 3.05 of the Listing Rules and the chairman of the Nomination Committee on 30
September 2019

SERESE - BIAZ— » BWang TrusttIBTER T A - RZZ-AFHA=
THEBEARREZEIF  HITES  BFEATE - LWRAE0HMA
EHRERRIEERZESEE

Mr. Yang Tao (#5&H), one of the Founders

BEESEE - BlIRAZ—

Mr. Zhuang Jieguang (§t#£J&), one of the Founders and the settlor of Zhuangjg
Trust
HRESXE - BIIAZ— » BZhuangig Trust BT ER T A

the nomination committee of the Board

EFgRA%ES

non-executive Director(s)
FRTES
the Feidong PRC Operational Entities

FHTELLER

the prospectus of the Company dated 19 September 2013 in relation to the IPO
ARABBEHMRA—T—=FALATILANERRAFAHERRER

the remuneration committee of the Board

EFEeVMZEe

Renminbi, the lawful currency of the PRC
ARE - hEDEEE®

research and development

g b pa
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“SFO”

[#& 7 R AR 5RA

“Shareholders”

R

“Share Times”

[ =R

“Shares”

[Btn ]

"

"“Shenzhen Xingyun

"“Stock Exchange”
[ Be 32 FFr |

“substantial shareholder(s)"

[T2RR]

“United States”
[EHE ]

“US$” or "USD"
[ES

“Wang Trust”

[Wang Trust |

4

Definitions
E=

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the laws of

Hong Kong), as amended, supplemented or otherwise modified from time to time

BREPIFST I BCEZ LB GG ETEHERT ~ fiFn AR X E)

shareholders of the Company

ZA/NSI|E

Beijing Share Times Technology Co., Limited* (It R ZRRERMDBRAF]), a
limited company established in the PRC
D EHRBEBOERRIF - RPBEKIZNRNDERAF

shares of USD0.000| each in the share capital of the Company
A BB R & %0.000 | 27T A A7)

Shenzhen Xingyun Data Technology Co., Ltd.* (RIITITEEERKMBR A A]), an
indirect, wholly-owned subsidiary of the Company, established under the laws of the
PRC on | December 2014

RINTITEBERMERAR - AARAZEEZEMBAR - R-F—0F
TZA—BREBEPEDEERL

The Stock Exchange of Hong Kong Limited
EABERBHERAT

has the meaning ascribed thereto in the Listing Rules

BB LA RIFTE T &R

the United States of America
EFIERE RE

United States dollars, the lawful currency of the United States
EXBEDEEE®RET

a discretionary trust set up by Mr. Wang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Wang and certain of his family
members

BTSRRI B (ST + ZFEA BManagecorp Limited * X m A BT EE R
HETREKE
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‘ Definitions

B

“Weidong”

[#4:%) ] ]

“Zhuangjg Trust”

Guangzhou Weidong Internet Technology Co., Ltd. (also referred to as Guangzhou
Weidong Internet Technology Company Limited)* (BN #EAE R ER AR, a
limited liability company established under the laws of the PRC on 22 January 2007
FEMEBRAZARRA R-TZELF A+ - ARBEPEIERKILN
BEREMERAR

a discretionary trust set up by Mr. Zhuang of which Managecorp Limited acts as

the trustee and the beneficiaries of which are Mr. Zhuang and certain of his family

members

[ Zhuangjg Trust | 5 ISR MR RE(ERT - 5L A BManagecorp Limited * MX & A B LER
HETRIEKE

. The English name is translated for reference purpose only in this interim report

e FHImE PR ER2E
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