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Founded in 1984, China Development Bank Financial Leasing Co., Ltd., a national non-banking financial institution regulated by
the NFRA, is the only leasing business platform under China Development Bank and the first listed financial leasing company in
China, with a registered capital of RMB12.64238 billion. The Group is a pioneer in the leasing industry in the PRC. The Company
is dedicated to providing comprehensive leasing services to high-quality customers in fields including aircraft, shipping, regional
development, inclusive finance, green energy and high-end equipment manufacturing, with leasing assets and business partners
reaching throughout over 40 countries and regions all over the world, and consistently maintains quasi-sovereign international
ratings, namely “A1” by Moody’s, “A” by Standard & Poor’s and “A+” by Fitch. Since its listing in 2016, the Group’s scale of
assets has continued to grow and profitability has steadily improved, the non-performing asset ratio has maintained at 1% or
below, and the average return on equity (ROE) has maintained over 10%.

The Group proactively fulfills its responsibilities as a state-owned financial enterprise, adheres to the basic requirement of financial
sector serving the real economy, and continuously contributes to the high-quality development. The Group was the first leasing
company to promote the marketization and international operation of aviation leasing in China and set up its first professional
overseas aviation subsidiary, ranking Top 11 in the world in terms of the value of its active fleet. The asset quality, profitability and
professional management level of the ship leasing business are at the leading position in the industry. The regional development
leasing business focuses on major regional development strategies of the State, and continuously enhances the regional
financial service efficiency to better assist the high-quality development of the regional economy. The green energy and high-end
equipment leasing business proactively serves the national “dual carbon” goal, promotes the green transformation of energy
and optimization of structure and supports the development of advanced manufacturing and strategic emerging industries. The
inclusive finance business proactively responds to the call of the country by fulfilling its social responsibility and providing the
financial services to facilitate medium, small and micro customers, promoting the deep development of construction machinery
and vehicle leasing business.

The Group firmly follows the path of financial development with Chinese characteristics, closely adheres to the origin of leasing,
focuses on the “five major areas” of finance, and continues to inject financial momentum into the development of new quality
productive forces. With the gradual establishment of a modern industrial system in China, the Group has always insisted on the
strategic positioning of “marketization, professionalization, internationalization and digitization”, continued to promote product
and business transformation and innovation, continuously improved corporate governance level, improved its professional service
capability and formed a business development mode with obvious core competitive advantages and outstanding sustainable
development capabilities. In the future, the Group will continue to promote effective enhancement in “quality” and reasonable
growth in “quantity”, maintain steady development and industry-leading advantages, and continue to build a “world-class financial
leasing company”.
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BOARD OF DIRECTORS

Executive Directors

Ms. Ma Hong (Chairman and Legal Representative)
Mr. Jin Tao (Vice Chairman and President)

Non-executive Directors

Mr. Zhang Kesheng'
Mr. Liu Xipu?

Mr. Li Yingbao®

Mr. Yang Guifang*

Independent Non-executive Directors
Mr. Li Haijian

Mr. Liu Ming

Mr. Wang Guiguo

STRATEGIC DECISION COMMITTEE OF THE
BOARD

Ms. Ma Hong (Chairman)
Mr. Jin Tao

Mr. Li Haijian

Mr. Liu Ming

Mr. Zhang Kesheng'

Mr. Li Yingbao®

RISK MANAGEMENT AND INTERNAL
CONTROL COMMITTEE OF THE BOARD

Ms. Ma Hong (Chairman)
Mr. Jin Tao

Mr. Zhang Kesheng'

Mr. Liu Xipu?

Mr. Liu Ming

Mr. Wang Guiguo

Mr. Yang Guifang*

Mr. Li Yingbao?®

RELATED PARTY TRANSACTION CONTROL
COMMITTEE OF THE BOARD

Mr. Wang Guiguo (Chairman)
Mr. Jin Tao

Mr. Liu Xipu?

Mr. Li Haijian

Mr. Liu Ming

Mr. Yang Guifang*

AUDIT COMMITTEE OF THE BOARD

Mr. Liu Ming (Chairman)
Mr. Zhang Kesheng'
Mr. Li Haijian

Mr. Wang Guiguo

Mr. Li Yingbao®

REMUNERATION COMMITTEE OF THE BOARD

Mr. Li Haijian (Chairman)
Mr. Jin Tao

Mr. Zhang Kesheng'

Mr. Liu Ming

Mr. Wang Guiguo

Mr. Li Yingbao®

NOMINATION COMMITTEE OF THE BOARD

Mr. Li Haijian (Chairman)
Ms. Ma Hong

Mr. Liu Ming

Mr. Wang Guiguo

SOCIAL RESPONSIBILITY AND CONSUMER
RIGHTS PROTECTION COMMITTEE OF THE
BOARD?®

Mr. Jin Tao (Chairman)
Mr. Liu Xipu

Mr. Li Haijian

Mr. Wang Guiguo

1 On April 10, 2024, Mr. Zhang Kesheng was approved by the NFRA Shenzhen Office to serve as a non-executive Director and a member
of the strategic decision committee, risk management and internal control committee, audit committee and remuneration committee of the

Board.

2 On April 10, 2024, Mr. Liu Xipu was approved by the NFRA Shenzhen Office to serve as a non-executive Director and a member of the
related party transaction control committee and risk management and internal control committee of the Board.

3 On January 1, 2024, Mr. Li Yingbao ceased to perform his duties as a non-executive Director and a member of the strategic decision
committee, risk management and internal control committee, audit committee and remuneration committee of the Board.

4 On April 10, 2024, Mr. Yang Guifang ceased to perform his duties as a non-executive Director and a member of the related party
transaction control committee and risk management and internal control committee of the Board.

5) Established on July 29, 2024 by resolution of the Board.



BOARD OF SUPERVISORS

Mr. Wang Yiyun
Mr. Wang Bin
Mr. Ma Yongyi®

JOINT COMPANY SECRETARIES

Mr. Liu Yi
Ms. Ng Sau Mei

AUTHORIZED REPRESENTATIVES

Mr. Liu Ming
Mr. Liu Vi

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

AUDITOR

BDO Limited

Certified Public Accountants

Public Interest Entity Auditor registered in accordance with
Accounting and Financial Reporting Council Ordinance
25th Floor, Wing On Centre

111 Connaught Road Central

Hong Kong

LEGAL ADVISORS

As to Hong Kong law

King & Wood Mallesons

13th Floor, Gloucester Tower, The Landmark
15 Queen’s Road Central

Central

Hong Kong

As to PRC law

Allbright Law Offices (Shenzhen)
21-23/F

Tower 1, Excellence Century Centre
Fu Hua 3 Road

Futian District

Shenzhen

Guangdong Province

PRC

ATE$ CORPORATE INFORMATION

REGISTERED OFFICE

CDB Financial Center

No. 2003 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC

HEADQUARTERS

CDB Financial Center

No. 2008 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

WEBSITE OF THE COMPANY

http://www.cdb-leasing.com

STOCK CODE
1606

LISTING DATE
July 11, 2016

6 Mr. Ma Yongyi resigned as an external Supervisor as he has served as an external Supervisor for six consecutive years and his term of
office has expired. His resignation will take effect from the date of appointment of the new external Supervisor. In order to ensure the
normal operation of the Board of Supervisors, Mr. Ma Yongyi will continue to perform his duties as an external Supervisor in accordance
with the Company Law of the People’s Republic of China and other relevant laws and regulations, as well as the provisions of the Articles
of Association. The Company will elect an external Supervisor to fill such vacancy as soon as possible in accordance with the statutory
procedures.
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DEFINITIONS

[(EERITERNERIVE)
o [ B ARFH

“Administrative Measures for
the Capital of Commercial
Banks” or “New Capital
Regulations”

(AEBRTEAREERE) (BREBEEETERLBT2023FELH)  BREMEEEE
4B 2023410 A 26 A MBI 20241 A1 H AR

the Administrative Measures for the Capital of Commercial Banks (2 R1TENEIEIDE))
(National Financial Regulatory Administration Order [2023] No.4), which was published by the
NFRA on October 26, 2023 and came into effect on January 1, 2024

[Z=R ]
“Airbus”

Airbus S.AS. (£R) » IRIBFEBNERZFMAZBE 5 % 2 F1(SAS)
Airbus S.A.S. (Airbus), a “Société par Actions Simplifiée (SAS) (which means “simplified joint-
stock company”)” incorporated under French law

[RAE|ERE
“Articles of Association”

BRemEERNBREAFTER
the articles of association of China Development Bank Financial Leasing Co., Ltd.

=c==8 3 ARAREEE

“Board” or “Board of Directors” the board of directors of the Company

[E5FE ] RAREERE

“Board of Supervisors” the board of supervisors of the Company

& BEAE - —RKAERFREMN MR T

“Boeing” The Boeing Company, a company incorporated in Delaware, the United States
FREBRTRBEEEREZEG AN GFERTXEEEREZEY  HEERAERSE

|’EF| fﬂ{%@:@J %ﬁ%}:ﬁlg%f@%%

“CBIé” - China Banking and Insurance Regulatory Commission (R BISR{TIRIGEEEIEEZ E€) and its
predecessor, China Banking Regulatory Commission (FfER1T#ESEEIEZE 89), which is
renamed as The National Financial Regulatory Administration (BZ 4 Bl 25 & S IR 44 /)
BIRFERTT  PM1994FER B - WHR2017F R H BAEREEAR + AANDRIER
ST , £ N o/ (4 AG- 438

[EREE44T | MRER - 75 AR A R]64.40% ) AR

“China Development Bank”

China Development Bank, established in the PRC in 1994 and restructured as a limited liability
company in 2017, and the Controlling Shareholder of the Company which holds 64.40% equity
interest of the Company

[
“China” or the “PRC”

HREE AR HME
the People’s Republic of China

[ARA] - [RAaEllsk
[ElR &7 |
“Company” or “CDB Leasing”

BIREREERMNER DR - R1984FHERBAKIL - WH201559 A 28 B 2l B
PRAT] - AHREEBB A B - BRIH K5 R1606

China Development Bank Financial Leasing Co., Ltd. (B¢ rASKMHERA ), a
company established in the PRC in 1984 and converted into a joint stock limited company on
September 28, 2015, the H Shares of which are listed on the Hong Kong Stock Exchange with
stock code of 1606

[ =R AR R
“Controlling Shareholder(s)”

BEEH EmARE T ZANRE
has the meaning ascribed to it under the Hong Kong Listing Rules

[eEE ATl
“Corporate Governance Code”

R LWRAMECIFEZ [BEERFRI

the Corporate Governance Code as set out in Appendix C1 to the Hong Kong Listing Rules

[E=%]

“Director(s)

ARRES

director(s) of the Company

[RE ]

“Domestic Share(s)”

RARRARAARERBE RS CHEREEARE1.007TH LB
ordinary share(s) in the Company’s share capital, with a nominal value of RMB1.00 each, which
are subscribed for and paid up in Renminbi

S SN E SN AR AN

“Group” or “we”

RARIREMBARISKEHREMAR  KAXEME  ARAREFHN —REAZRHTE
NS S37NEROVNG]

the Company and its subsidiaries or SPVs, or the Company and any one or more of its
subsidiaries or SPVs, as the context may require

[T
“HK$” or “HKD”

BBEEEEHET
Hong Kong dollars, the lawful currency of Hong Kong

[&%]
“Hong Kong”

FEEFBFRITEHR
the Hong Kong Special Administrative Region of the PRC
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[&& TR
“Hong Kong Listing Rules”

(BEEBMERSMBERDAZES EMHRAD (BTRERT)
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (as
amended from time to time)

[ &R

“Hong Kong Stock Exchange”

EEMERGMERAR - REERSREEMBERARINEZENE AR
The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong Kong
Exchanges and Clearing Limited

[HA% ]
“H Share(s)”

RRBBRADFREEARE1.00TTHIEIN ETINER - REBE R ER ETILIAE
TR 5

overseas listed foreign share(s) in the share capital of the Company, with a nominal value of
RMB1.00 each, which are listed on the Main Board of the Hong Kong Stock Exchange and
traded in Hong Kong dollars

[ ERAIITAE]
“Latest Practicable Date”

20244F9 B 22H
September 22, 2024

[(EEBITEREE
BB H EEHED

“Measures for the Risk
Classification of Financial
Assets of Commercial
Banks”

(EERTEMEERRY BIE) (FRRITREBEEERZ 8P HARRITZ[2023]
B RREFFRTERNEEAAR  AERMEMEELS - PERRES R
R B A RIRITHE S BlE BBEE - #ARR202842 A10B 34 - 5202347 A1 BT

the Measures for the Risk Classification of Financial Assets of Commercial Banks (B % R7T
SR & E RS D FEPHE)) (China Banking and Insurance Regulatory Commission PBOC Order
[2023] No. 1), in order to facilitate commercial banks to accurately assess credit risk and truly
reflect the quality of financial assets, the CBIRC and the PBOC jointly formulated the measures.
The measures were issued on February 10, 2023 and came into effect on July 1, 2023

SE VNPT e

Ministry of Finance of the People’s Republic of China

BEETRAMESRCIrE 2 [ EETAEFETE SR HNFESTA
the Model Code for Securities Transactions by Directors of Listed Issuers set out in Appendix
C8 to the Hong Kong Listing Rules

HReREEEEARRARLEE BEANSTHRRES BROHEEEER
BRERBFRREGEM FARNOBIKI BBEE - 202337 - F PR - B g
TCEMBERBEREFR)  RAECETRRRESEAR HEZEReREEEELR
THREFERRES - 202355 A 18HER S RHEETRA R

The National Financial Regulatory Administration (B 2R & @t 25 & & 3£ 42/3) and its local offices,
including its predecessor, CBIRC. The NFRA is an organization directly under the State Council
established on the basis of CBIRC. In March 2023, the Central Committee of the Communist
Party of China and the State Council issued the Party and State Organizational Reform Plan,
deciding to establish the NFRA on the basis of the CBIRC and no longer retain the CBIRC. On
May 18, 20283, the NFRA was inaugurated

HESEBM - RF - 2R KA R RER
collectively or individually, Boeing, Airbus and other airline manufacturers

HEE A RHEME P RIRIT
the Central Bank of the People’s Republic of China

20241 A1 BE2024%F6 A30H
from January 1, 2024 to June 30, 2024

[ B
“Ministry of Finance”
[E2E<F A |
“Model Code”
[BREmEE
ERER ]
“NFRA”
[ 35
“OEM(s)”
[FEARRIT]
“PBOC”
[ HA
“Reporting Period”
[ARE]

“RMB” or “Renminbi”

REETEEE AR
Renminbi, the lawful currency of the PRC

[FEs R BE RG]
“SFO”

(ERHFEEHEGRDD) (EEENESTIE) » BARERT - Mk AE M7 A Bk
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time

[ %17 ] RARRAS GAREEA R 1.007TH I
“Share(s)” share(s) in the share capital of the Company with a nominal value of RMB1.00 each
e BAFE A
“Shareholder(s)” holder(s) of the Share(s)
[ B 76 ] i A R HAE BB
“State Council” State Council of the People’s Republic of China
== | ot = BEEBENE622F (R AMEDI ) 15 R T % A8 R E
q /N =] AN
[MT%A. EJ jz,,r%A Al has the meaning ascribed to it in section 15 of the Companies Ordinance (Chapter 622 of the
subsidiary(ies)
Laws of Hong Kong)
[E5% RARESE
“Supervisor(s)” supervisor(s) of the Company
ESH EBDEEE®ET

“US$”, “USD” or “US dollar(s)”

United States dollar(s), the lawful currency of the United States




10

Pl A=

i fiTA%E GLOSSARY OF TECHNICAL TERMS

GLOSSARY OF TECHNICAL TERMS

[ &% |

;E}%%%J B [P A | B9 RS HE - 20204F9 A A B B B 1 H1 2030 4F [ ik 1€ | E22060 4F [ fix o
) B 12

=}

“dual carbon” i abbreviation for “carbon peak” and “carbon neutral”; in September 2020, China clearly set out
its goals of “carbon peak” by 2030 and “carbon neutral” by 2060
BRIRCBIBR B mELR) S ENEERH - Bt - HEEEMBRENBARIE AR KE

“f?néﬁce I/e\ase" i< a lease arrangement classified under the International Financial Reporting Standards, pursuant
to which substantially all of the risks and returns of ownership of the leased assets are
transferred from the lessors to the lessees

[EATERmaE MEMEETHHEERE  BFEEERMEBERRERER (REREEE ANFIR)

“f?n:;r;ce Ifase!rpefle;teid assets” il leased assets under finance leases, consisting of finance lease receivable and accounts
receivable (prepayments for finance lease projects)

[HE ] 45 HEERERTRERAF]

“Fitch” 2 Fitch Ratings Ltd.

[+ NEEBL - BITHER - MER—TFIKE o [GW] BE FLEX Gigawatt HI 45 5

C?W 5 the unit of power, i.e., one billion watts, or 1,000 megawatts. “GW” is the abbreviation of
Gigawatt

[#2 ] 4= B EERE R E

“Moody’s” 2 Moody’s Investors Service, Inc.

[JKEL ] s WEESN - Bl—BER o [MW] BIERE X Megawatt ) 4E 5

“Mw” H the unit of power, i.e., one million watts. “MW” is the abbreviation of Megawatt

[ JKFL B | s EEEREEM » [MW.h | AJKEL S 33X Megawatt-hour B 48 5

“MW.h" a the unit of energy storage capacity. “MW.h" is the abbreviation of Megawatt-hour

[ g8 R | s EIBERA - B2 FA320 K5I KK F 737 25

“narrow-body aircraft” H single-aisle aircraft, such as Airbus A320 family and Boeing 737 family
BRIEKBEBEABRELN) D ENEELRH - Bt - HEEENBRE DR K& O HE L

[REHE 4o HA

“operating lease” H a lease arrangement classified under the International Financial Reporting Standards, pursuant
to which substantially all of the risks and returns of the leased assets remain with the lessors

RS2 9=R-0VN=Il 4 (E2 N=E=0FNC]

“SPV(s)” H special purpose vehicle(s)

[1EE |k [1EEEm] s Z % 2 BT 4% (S&P Global Ratings)

“Standard & Poor’s” a S&P Global Ratings

[ RS | s EIBBEBRAM - Bl FA330 KPR FT777 25

“wide-body aircraft”

twin-aisle aircraft, such as Airbus A330 family and Boeing 777 family
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FINANCIAL HIGHLIGHTS
1 BHSHERREE

1 SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

HZ12A31BLLEEE

e =
BZ6A30HILAMEA For the year ended
For the six months ended June 30,
December 31,
(AR®TT) 2024 5 2023 % 2023 %
(RMB in thousands) 2024 2023 2023
AT EMA 5,006,753 10,644,247
Finance lease income
4@ AN TR
EEBEWA 5,510,197 12,361,652
Operating lease income
ABA 10,806,950 23,005,899
Total revenue
BAMEFE 118,031 155,509
Net investment gains
H CWzksiiE
- ‘ml&/\ qym;}g% 922,117 3,493,943
Other income, gains or losses
iﬂl&ﬁf&l&ﬁ%gﬁ . 11,847,098 26,655,351
otal revenue and other income
X H AR (9,218,892) (21,236,605)
Total expenses
Hrb o & REH
Of which: Depreciation and amortisation B (i)
Kl &
lﬂ/“i&' (4,834,889) (10,362,441)
nterest expenses
?ﬁﬁ}‘g‘% (465,034) (2,272,359)
mpairment losses
FAS BLAT 7B 2,633,206 5,418,746
Profit before income tax
wmEHAFE
Profit for the Reporting Period 1,960,248 4,150,149
ERRBEE RN (ARMT) 016 033

Basic and diluted earnings per Share (RMB)
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2024 F F¥F - AEBEEERAFTREEERAIELL39.4% - R THE3EAESE : KLHEWAML
52.3% ' RLtL EF5.8MHBE D& : IRE W FEEELL0.6% @ AL TREOABEB S E  EMA - sk rh
L7.7% - RILL REE0A B E 75 & -

In the first half of 2024, finance lease income accounted for 39.4% of the operating income of the Group, representing a year-on-
year decrease of 5.3 percentage points; operating lease income accounted for 52.3%, representing a year-on-year increase of 5.8

percentage points; net investment gains accounted for 0.6%, representing a year-on-year decrease of 0.4 percentage point; and
other income, gains or losses accounted for 7.7%, representing a year-on-year decrease of 0.1 percentage point.

LERWABRMGL (B - ARERIT - ASOL)

Breakdown of Operating Income (Unit: RMB’00 million, Percentage)

10.5, 7.7%

0.8, 0.6% ‘

53.7, 39.4%

— FEEERA
Finance lease income
——

KERERA
Operating lease income

KBNS FE

Net investment gains

HA - Wik
Other income, gains or losses

71.2, 52.3%
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2024 F¥F - AEBEEELIHF A ST HEE60.8% - Rk EA8AEE S E + T8 R#EH(5E£30.9% © [
LETRE0.61E B 5B BEEKRIGE(2.4%) - RILL TFE75EE S8 EMAAGE10.7% - B TRE0.3ER
DB

In the first half of 2024, interest expenses accounted for 60.8% of the operating expenses of the Group, representing a year-
on-year increase of 8.4 percentage points; depreciation and amortisation accounted for 30.9%, representing a year-on-

year decrease of 0.6 percentage point; impairment losses accounted for (2.4%), representing a year-on-year decrease of 7.5
percentage points; and other expenses accounted for 10.7%, representing a year-on-year decrease of 0.3 percentage point.

EEXHRAMEL (B ARBET  Botk)
Breakdown of Operating Expenses (Unit: RMB’00 million, Percentage)

11.7,10.7%

(2.6), (2.4%) ’

34.2, 30.9%

m— HTE R

Depreciation and amortisation

e
Interest expenses

e R{EEK

Impairment losses

HApRAR

Other expenses

67.3, 60.8%
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2 HHSHMBRRRME

2 SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

20245 20234
6 H30H 12HA31H
(ANR®TT) June 30, December 31,
(RMB in thousands) 2024 2023
HEMBH 409,694,903
Total assets
Ho o RE RIBITEH
Of which: Cash and bank balances A0S
o
JE U AR R . 1,335,131
Accounts receivable
T 2R FH A
ARG 195,101,137
Finance lease receivables
5 < e
TERTBR K 12,708,141
Prepayments
3 o,
MRRERE 118,640,179
Property and equipment
BERE
Total liabilities 372,413,063
Heh s
Of which: Borrowings AUEHELRS
JERES
Bonds payable 32,187,230
BEE
Net assets STEEL BT
BRFEE (AR%T) 095

Net assets per Share (RMB)
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HE2024F6 A308  AEBEREET RN ERERINEL43.4% @ B2023F R NE42EE DB« MEKR
15 E625.9% + 82023 F K NPE3AEBE D+ EMEE(NE30.7% » 82023F R EA73RE D -

As of June 30, 2024, finance lease receivables accounted for 43.4% of the total assets of the Group, representing a decrease
of 4.2 percentage points compared with that as of the end of 2023; property and equipment accounted for 25.9%, representing
a decrease of 3.1 percentage points compared with that as of the end of 2023; and other assets accounted for 30.7%,
representing an increase of 7.3 percentage points compared with that as of the end of 2023.

BEERETFEWGL (B - ARBETL BOH)
Breakdown of Net Book Value of the Total Assets (Unit: RMB’00 million, Percentage)

1,478.3, 30.7%

m— EEETHER
Finance lease receivables

2,088.8, 43.4% YRS
Property and equipment

HipEE

Other assets

1,247.3, 25.9%
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B E2024F6A308  "EEREERBERIGLL87.8% - B2023F R EABABBEHE : EBRNEHGL
6.4% * B2023F R NE2. 2B D E » HthBEELL5.8% » B2023F R N fE6.2ME B D& -

As of June 30, 2024, borrowings accounted for 87.8% of the total liabilities of the Group, representing an increase of 8.4
percentage points compared with that as of the end of 2023; bonds payable accounted for 6.4%, representing a decrease of 2.2

percentage points compared with that as of the end of 2023; and other liabilities accounted for 5.8%, representing a decrease of
6.2 percentage points compared with that as of the end of 2023.

BEBEREFENGL (B - ARBETL BOH)
Breakdown of Net Book Value of the Total Liabilities (Unit: RMB’00 million, Percentage)

256.2, 5.8%

2837, 6.4% "

5
Borrowings

— EES
Bonds payable

HiGE
Other liabilities
3,897.7, 87.8%
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BRI B #5 L R

3 SELECTED FINANCIAL RATIOS
BE=12A31R1Lt
HZ6A30ALENER 68308 F£E 128310
For the six months ended For the year ended
June 30,/As of June 30, December 31,/
As of December 31,
2024 20234
2024 2023
2 £ > z@ -HE & ;_%_5(1)
494 E AR 090 | 09%
Return on average total assets
TS E R RO
Return on average equity® ket e
s K ©)
RAMALLES , 8.63% 9.55%
Cost-to-income ratio®
N=R: 2R (4)
Tiﬁéf. " 0.78% 0.60%
Non-performing asset ratio
=T FH A== X ~N > SR (5)
RAHARBTRAEXO e 0.86% 0.81%
Non-performing asset ratio of finance lease business®
1EREE 7.6915 7.891%
Gearing ratio® 7.69 times 7.89 times
& TR
Credit ratings
RAEEE
Standard & Poor’s A A
2
Moody’s AT AT
e
Fitch A+ A+

R HARF B AU MR E ERE TR

IHZ B (L EAETE o

(1)

(2 RIREAAFEFERR AR R H R AR R ?ﬁﬁ%%ﬁ WIRRF(L R AEFTE

@) RRMERMERRENITEREE EIﬁXﬂS%HETﬁA%iﬁjm,VD RIS LM&U\&%MMM%‘%’EE Ho

4) TREEXHEBEABEHTIREEMLRERBLAERENEERENBDL

(5) %ﬂ%ﬁﬂi"f%ﬁ%?ﬁﬁéﬁa Eizi;jﬁ B EHEXH TREEGRERBLAEFIREHNEEREENE DL ©

6) RBFEERAEREEAE - FEERAGEERRERRCSEY BELERBFEEN  FERA  BELEE
ﬁﬂﬁ%m&}?&fﬁﬁﬁ

(1)  Calculated by dividing net profit for the period by average balance of total assets at the beginning and the end of the period on an
annualized basis.

(2)  Calculated by dividing net profit for the period by average balance of total Shareholders’ equity at the beginning and the end of the period
on an annualized basis.

(8)  Calculated by dividing the sum of the depreciation and amortisation expenses of property and equipment held for administrative purposes,
staff costs and other operating expenses by total revenue and other income.

(4)  Non-performing asset ratio refers to the percentage of non-performing assets over total assets before allowance for impairment losses as
at the applicable date.

(6)  Non-performing asset ratio of finance lease business refers to the percentage of non-performing assets of finance lease business over
finance lease related assets before allowance for impairment losses as at the applicable date.

(6) Calculated by dividing net debt by total equity. Net debt is defined as total liabilities less cash and cash equivalents. Total liabilities

comprise borrowings, due to banks and other financial institutions, financial assets sold under repurchase agreements and bonds payable.
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2024F E¥F - AEEF(FHEELELRE084% W EFREHATR02ET D E - EERHNFFHE
FILLEEE T BEELRNKCENTHEBRAER - AEEF( PR RE10.04% - W EFRIMPTE
118EE D E - T2RHANFNBRILLEES TF  EFEERERBFMBEMEMER -
In the first half of 2024, the annualized return on average total assets of the Group was 0.84%, representing a decrease of 0.25
percentage point compared with that of the same period of last year, primarily due to a slight decline in net profit year-on-year,
but there was a higher increase in assets for operational arrangements. The annualized return on average equity of the Group

was 10.04%, representing a decrease of 1.18 percentage points compared with that of the same period of last year, mainly due
to a slight decline in net profit year-on-year but the increase in net assets was consistent with the increase in retained earnings.

FHEERFEDRE

Return on Average Total Assets

Return on Average Equity

TR EEE

13.83%
0

116%  1-22% 12.50% 11.60% 11,909

1.09%  1.09% o ee /o
0.96% 10.41% 10.04%

I I I | I I

20204F 20214  20224F 20234 20234 20244 20204F  20214F 20224 20234  20234F 20244
2020 2021 2022 2023  E¥F E¥EF 2020 2021 2022 2023 ¥ E¥F
the first half the first half the first half the first half
of 2023 of 2024 of 2023 of 2024




B ZE FINANCIAL HIGHLIGHTS 19

TREHFMRAPNIDEEERESR - ZFESESRBERXEMEEERBARENR  WKEBER 4R
FTE

The following table sets forth, as at the dates indicated, information relating to certain regulatory indicators, calculated in
accordance with the requirements of the NFRA and applicable accounting standards.

EemR 2024 F 2023F 2022
R:ﬁLm; 64308 12831  12A31H
re u%remen‘{ June 30, December 31, December 31,
q 2024 2023 2022
BEAFTRIERZRO
Capital adequacy indicators™
ZL—REARFT B XA
Core tier-one capital adequacy ratio® S AR S
— AR R KO
Tier-one capital adequacy ratio® =8.5% 9.96% 9.86%
BARFTRE
Capital adequacy ratio =10.5% 1241% 12.46%
EEEERER
Asset quality indicators
T > F »féﬁ 2 N P2 = -‘-*—1?(5)
RARSEH TR AERBEER 1500 7709 573079

Ratio of allowance to non-performing finance lease related assets®

1) Eﬁﬁ%%ﬂ%%a@“%%%%imﬁ%aﬂﬁ WR2024F1 A1 BAEBRCEERTERAER L) (RS
MEREEBARS2023FF450) 51 E - 2 E B NP EBRRESN2012F6 A7H A/ - WHR20135F1 A1 H AR
(EERTEANEEIE (R17)) (PEHIET %E%ﬁ@ézAAmm¢%wﬂ

2 EBEZLH—4 éfl'i/mmﬂ%uﬂ&ézk?uB%IEEB‘%LAH ﬂu*%é?.ﬁr

@) RB—RERB—RERNHRIA B AR R le]T%EéfiZ

(4) RBEBRFENNGEBRIARRIMEEEZFE

b) EEMEHERBEERERNEERARERS ?@E%T\Eiéiés o

(1)  Calculated based on the Administrative Measures for the Capital of Commercial Banks ({ B #¥RTTEAEEHPHA)) (National Financial
Regulatory Administration Order [2023] No.4) published by the NFRA on October 26, 2023, which became effective on January 1, 2024.
The measures have replaced the Administrative Measures for Capital of Commercial Banks (Provisional) ({ B #R17& A E IR IHE(ELIT)))
(China Banking Regulatory Commission Order [2012] No.1) published by the CBIRC on June 7, 2012, which became effective on January 1,
2013.

(2)  Calculated by dividing core tier-one capital, net of core tier-one capital deductions, by risk-weighted assets.

(8)  Calculated by dividing tier-one capital, net of tier-one capital deductions, by risk-weighted assets.

(4)  Calculated by dividing total capital, net of capital deductions, by risk-weighted assets.

(6)  Calculated by dividing allowance for impairment losses on finance lease related assets by non-performing finance lease related assets.



20 EBEETWESH MANAGEMENT DISCUSSION AND ANALYSIS

. NITYN
EIREF I smEd o AT
MANAGEMENT DISCUSSION AND ANALYSIS

1 RERR
1 BUSINESS ENVIRONMENT

1.1 RBER
1.1 Macro-economy

TR T 2023 F 1818 1% » 2024 F P F L REIHE L3 72024 F i R ERERTEH - Hep - R
BT - BEREEESHEBIMF) - BERLEMT 2 EKED 5152024 F t R EIL RIBEAEATER2.4% -
3.1%F2.4% EFE2.6% * 3.2%H2.7% - BEERKE BN BENERTHEZTZLEEMNRIIRIE - 2024
FRREEERBHNEET  BENFEIETELEENEREES WEABAREEER  BEHREXER
SEA AR L 2 BRI R A R DRk -

BINRE @ 2024 F ¥ FHhRLEBITHRTIE BrhEE  £EBTHEE  BREEWE  mEWESR
BET BEREABERE  FIPENRKE SESLXEDMSHER - 2024F ¥ FHhREEANEERE
([GDPJ) AR®61.78E T - RILIERS5.0% » HF—FEGDPRALIEKRS5.3% + —FEGDPRILLIERAL.7% °
MRBEIRE + 2024F - FHRELEILRRIFEL MR ALCEERNEES|IENBENE °

After a slow recovery in 20283, in the first half of 2024, a number of international organizations raised their forecasts for world
economic growth for 2024. Among them, the World Bank, the International Monetary Fund (IMF), and the United Nations
Department of Economic and Social Affairs have revised upward their world economic growth forecasts for 2024 to 2.6%, 3.2%
and 2.7% from the previous estimates of 2.4%, 3.1% and 2.4% respectively. On the whole, due to the slowdown in inflation and
the strong performance of major economies such as China, the global economic growth outlook in 2024 is still promising, but
concerns shall be raised on the challenges brought by persistently higher interest rates in major economies, geopolitical tensions,
the rise of trade protectionism, and climate change to the global economic growth.

Domestically, China’s economy in the first half of 2024 was generally stable with steady progress, featuring stable growth of
production and sustained recovery of demands, generally stable employment and prices, continuously maintaining growth of
resident income, accelerating expansion of new growth drivers and making new progress in high-quality development. In the
first half of 2024, China’s Gross Domestic Product (“GDP”) amounted to RMB61.7 trillion, representing a year-on-year growth of
5.0%, of which GDP for the first quarter grew by 5.3% year-on-year and GDP for the second quarter grew by 4.7% year-on-year.
Overall, China’s economic growth in the first half of 2024 remained ahead of the curve, and remained an important engine and
stabilizing force for world economic growth.
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1.217%EE

1.2 Industry Environment

EEEMRENEANIMEERE  eRBEERAREMISEMN - MREBHEENR  BRHEZEAMER 7%
BRI BERERM - - BEXBHROZ T ARRBERLBERE T E R - @BBEETEEXRHER
EREMEBCETNEZETEIRES - BETFRBRITEHEEMN(THRSBASTEERRE(2024) &
F2023F K 2ECREEARBEERBEEARKI18EEIT ' ALIER1049% : HEBEHRBARE
BI97TEEIIT - MIERI.27% : 2023 F HEMEXEBKIRMARK2,814.87187T - RILLIER63.39%  EHEHE
BARPUAEFAR16.42% @ BE 431 EE S -

In the face of the complicated and severe domestic and international economic situation, financial leasing companies identified
the market positioning, accelerated the return to the origin of leasing and insisted on differentiated development, and the
development trend of the industry was generally positive. With the diversification of business layout and the increasing
efficiency in serving the real economy, the importance of the financial leasing industry in supporting the national strategy and
the real economy has been continuously elevated. According to the China Financial Leasing Industry Development Report
(2024) published by the China Banking Association, as of the end of 20283, the total assets of financial leasing companies in
China amounted to RMB4.18 trillion, representing a year-on-year growth of 10.49%; the balance of leased assets amounted
to RMB3.97 trillion, representing a year-on-year growth of 9.27%; in 2023, investment in direct leasing business amounted to

RMB281.487 billion, representing a year-on-year growth of 63.39%, and accounted for 16.42% of the total investment in leasing
business, representing a year-on-year increase of 4.31 percentage points.

2 AalfEY

2 THE COMPANY’S RESPONSES

20244F ¥ F  AEBEEERE[BhRGE DUEREB | TrEaER  BEMTF I AEAXE | - BFEHE S
ENMREEELEE  RERE > TIEAF MBEKBREEE  1BHEBErFENRE LR

In the first half of 2024, the Group continued to adhere to the overall tone of “seeking progress while maintaining stability and
promoting stability through advancement”, and focused on “five major areas” to develop new quality productive forces and
serve the real economy. The Group made overall arrangements and adhered to the integrity of innovation to promote the steady
development of business and provide stable and sustainable returns to Shareholders.

BB EERRRERE

Overall Sound Financial Indicators

BEMBBEIARKALB814.36BTT R EFRIER7.5%

LEWAZZARKA136.1718T  RILLIER14.9% :

FENERARE1881ETT - FILLRA4.0% &

TREEXR0.48%  WEFRTR012EADEH - BB EWARBRIEFIEI%AT - EEHERFEEL -
Total assets reached RMB481.436 billion, representing an increase of 17.5% as compared with that as at the end of last year;
Operating income amounted to RMB13.617 billion, representing a year-on-year increase of 14.9%);

Net profit was RMB1.881 billion, representing a year-on-year decrease of 4.0%; and

The non-performing asset ratio was 0.48%, representing a decrease of 0.12 percentage point compared with that as at the end
of last year, which has been kept below 1% since its listing, showing continuous improvement in the asset quality.
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RBEBEEREL

Optlmlzmg Business Structure

REHEETHE : AW RASIMMERENS - LETH LA RE - BAESWEKT - HFETEBHEE
e JJDIJHH?/M&%Jﬁg‘ﬁzuﬁﬂ)&iﬁﬁ TEMR SRS — % —BREERR o MNRFT BN » 2024 F L F T E
EAMZE  THEEMESZREETPRMIIE - B2026F T EHAE 2 MM

BEERAETH EREHEHLREEAEE  RESHEXRAR  IHEHBLTENROBER -
BE2024F6 AR S 2B26ME%E - BaRMEEMRHERNFRBERS

ﬂﬁﬂiﬁﬁﬁ B [ MERE 2R REFETPHENR  BRIMENFEL - L RNEIE L B HH
» TERISREFTEM AR - MBZE(EREIR - BREIARZARFERHRZ ZEA IR 7 M
BRI EER AR BENNELEEKYE -

ERCRIE  BEERSRNBTER  FERTNMIAEAZPRBEN - £EE TI2BBHISHERN
AL EREESROFTAR  AFEHEREN  BEREHHEXGHRBERRREER - EEXMEBK
R UEREMBE YRR A E BB BRI EiFHECJ BRI 0 2024 F EFFHIBIRMOARESS
(=Ym

HEERERHREHEENH  BEEKeCSBINRER  RESRHEERESNREES @ BRERAZ
ELMMERBIARER - SEIERATE  HAHHHE %.aﬂﬂ?&ﬁﬂ%"%ﬂ&ﬁ&jﬂﬁ R N ER I I R
BH - ,\,jmﬂHEﬂ‘“%ﬁ%fiﬁjj&’x& FERKER - FELIRTERE - BAEM  BRERBEFREMA
EBRW - BERBREER -

Aircraft leasing: The Group was deeply engaged in the domestic and overseas aviation leasing market, and seized the opportunity
of the market recovery to enhance rental income levels and continue to improve and optimize the fleet structure. The Group
accelerated the disposal or lease extension and remarketing of non-core aircraft and actively supported the construction of the
Belt and Road. The Group accelerated the placement of orders, of which the placement by a number of high-quality customers,
including China Southern Airlines and Turkish Airlines, was completed in the first half of 2024 and the placement of all the aircraft
on the 2025 order book was completed.

HWF it

Regional development leasing: Focusing on key regions and major regional strategies as well as the connotation of high-quality
development, the Group supported the development of key areas and weak links. As of the end of June 2024, the Group had
provided regional development leasing services in 26 provinces, autonomous regions and municipalities directly under the Central
Government.

Ship leasing: Focusing on supporting the construction of a “powerful shipping country”, the Group has been exploring the needs
of its existing customers and actively expanding its new business, with the new investment reaching a record high for the same
period in history, and completed the delivery of 15 new ships. The Group introduced for the first time the transaction mode
by public listing on the exchange with specialization, and successfully completed the sale of ships, continuously improving the
operation and management level of ship assets in the entire life cycle.

Inclusive finance: Focusing on inclusive finance and digital finance, we continued to enhance the quality and efficiency of our
services to small and micro customers as well as individuals. On the basis of consolidating the market share of construction
machinery, the Group focused on the new connotation of inclusive finance, innovated the business development mode and
achieved the breakthrough and rapid development of vehicle leasing business. For the passenger vehicles servicing business
sector, the Group has seized two key areas, namely short-term rentals and city distribution logistics, to realize our investment; for
the passenger vehicles servicing customer sector, the Group made an additional investment of approximately RMB5.5 billion in
the first half of 2024.

Green energy and high-end equipment leasing: Focusing on green finance and technology finance, the Group gave full play to
the characteristic advantages of finance lease in integration of industry and finance to respond to the requirements of national
green finance and industrial transformation and upgrading. The Group grasped opportunities in wind power and photovoltaic
power markets and continued to strengthen its development and investment in such areas, with better-than-expected scale and
efficiency. The Group solidly enhanced the effectiveness of serving the new quality productive forces, and increased investment in
fields such as integrated circuits, new energy vehicle (“NEV”) manufacturing, power batteries, and clean energy power stations,
with the scale of assets increasing continuously.
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N EEEREFERF

Improving the Quality and Efficiency of Internal Management Continuously

BAEETH : BrE(AERTERNEEME)NEHR - WHTREARNRIEA TBRMEE - EXTEM
SEBE  BXAHRTEEEAREERERTRTEN  BERTEERRNTIRAE - HBHERERRN
HHITETEL - BIE2024F6 AR EEREARFTRE11.82% * O —REAXRFTREEIMNYG  UHFEEBEEK -

BERBEEETH : BREHEMERERS RPUEBTEEXR LT  EXAFREABRSTZEE( &L
BEAGEE HDEEAGHEBRESEL -AAINERE  RBMERER - FIRERKEXEREER
B EREERBAMEE  REABHRTRAEFET RBUSERM - MAMERE  RREXLBE
FEAYBREAARBERESET  ER2ERTHESMHEKNETAREIOETHIFHERES -

REEETH : REHBESRERTH  BREEELEE  HAKDEHERIABLE  RIETRERLER
SAMBERERERE - BE2024F6 AKX  KRETREEBARKE238ETT  TREEXR048% TREER
MAREEXEHER  EELERERL MEHEHBETREERBEERL57.48%  BEFERES
i - B KA RE T B0 o

ABRAETH : BEHEERRBALCNERER  BHEABEENR  BEYREHEERFERERS

RUEFSHEETRHEERRREZES® - BEXHER STRESFREBCHEERET  EEERR
EER - BBRERERE  BUREEEES  HBXBEREFEERL SESRER  FEEERR

RIFTHEAEBRER KEMHERE - RIBFEF L #EDEAEHMEXBERIANZEER -

Capital management: With the orderly implementation of the Administrative Measures for the Capital of Commercial Banks, the
Group completed policy interpretation, capital measurement and information disclosure under the New Capital Regulations on
schedule, and the Group’s capital adequacy ratio under the New Capital Regulations maintained stable with growth momentum
compared with that under old regulations, thus realizing a smooth transition of regulatory policies. The Group promoted the
continuous optimization of the long-term capital management mechanism. As of the end of June 2024, the Group’s capital
adequacy ratio was 11.82% and the core tier-one capital adequacy ratio was 9.41%, both meeting the regulatory requirements.

Asset and liability management (ALM): The Group proactively responded to changes in circumstances such as the Federal
Reserve’s delayed interest rate cuts, rising liquidity management requirements and the official implementation of the New Capital
Regulations, and strengthened its asset management and liability management to promote the continuous optimization of its
asset and liability structure. The Group refined its strategies for managing local and foreign currency financing, liquidity risk,
interest rate risk and exchange rate risk, and shortened the duration mismatch of its assets and liabilities to ensure the stable and
orderly operation of the liabilities and reasonably abundant liquidity. The Group broadened its financing channels, explored new
modes of low-cost financing and restarted domestic issuance of RMB financial bonds, and successfully issued 3-year financial
bonds of RMBS billion in the national inter-bank bond market.

Risk management: The Group strengthened risk research and judgment in key areas, stabilized the quality of assets, coordinated
and promoted the resolution of key risk projects, and strengthened the management of cyclical industry risks and country risks.
As of the end of June 2024, the Group’s non-performing assets were RMB2.38 billion and non-performing asset ratio was 0.48%,
achieving declines in both non-performing assets and non-performing asset ratio, and continuous optimization of asset quality.
The ratio of allowance to non-performing finance lease related assets was 557.48%, with the provision remaining at a high level
and a strong risk offsetting capacity.

Compliance and internal control: The Group promoted steadily post-lease refined and differentiated management, implemented
personal credit enquiry, established a sound consumer complaint and protection mechanism, and set up the social responsibility
and consumer rights protection committee of the Board. The Group reinforced specialized audits in areas such as business
transformation and centralized procurement to manage and control risks in key links. The Group built smooth feedback channels
and established a rapid response mechanism to promote continuous optimization of business processes. Furthermore, the Group
strengthened the foundation of compliance, implemented regulatory requirements, and focused on direct leasing and operating
leasing by innovative business transformation. The Group also established a digitalization center to facilitate digitally empowered
business development and internal control management.
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3 FHEHBRERDN
3 ANALYSIS OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
31 S HIRERME

3.1 Overview of Condensed Consolidated Statement of Profit or Loss

2024 E¥F - AEBERKWAREMKGZREARK13617.088T  REFREBEMARKE1,76098 8
TT EFA14.9% FERHENHEEEERKR LA - WAREHEER BRFNEARE18813BET &
FERBRDARBTBIOBETT - T44.0%  FESHRBMEMRBER H ARETHE LA - FIEZHIE
e

In the first half of 2024, the Group recorded total revenue and other income of RMB13,617.0 million, representing an increase
of RMB1,769.9 million or 14.9% compared with that for the same period of last year, mainly due to the increase in the scale
of the leased assets and the corresponding increase in the scale of revenue; and achieved net profit of RMB1,881.3 million,

representing a decrease of RMB78.9 million or 4.0% compared with that for the same period of last year, mainly due to the
growth in the scale of financing and the increase in interest expenses as a result of the increase in US dollar interest rates.

TREIRARPRAR B BAS HERK ¢

The following table sets forth the condensed consolidated statement of profit or loss of the Group for the periods indicated:

BZ6H30H LAEA

For the six months ended June 30,
(ARMBEER  BILERM) 2024 5 2023
(RMB in millions, except percentages) 2024 2023
WA
Revenue
pEEL 5,296.8 1.4%
Finance lease income ,296. 4%
TR E A
Operating lease income 5,610.2 29.1%
A
Total revenue 10,807.0 15.5%
WE W FEE
Net investment gains 118.0 (28.3%)
EAnUg A~ amskiEk
Other income, gains or losses 922.1 13.4%
WA RH Al A58
Total revenue and other income 11,8471 14.9%
e R
Depreciation and amortisation (2,896.4) 18.0%
8T
Sg’[affi%)ﬁs (221.9) 19.1%
FERERMAEIEH
Fee and commission expenses (41.1) (36.0%)
e o (4,834.9) 39.1%
Interest expenses ,654. .
Hpth &3
Other operating expenses (755.2) 16.8%
VAR
Impairment losses (465.0) (156.1%)
'ﬁ)ﬁﬁ;ﬂ;enses (9,213.9) 20.0%
FRS % Al 7
Profit before income tax 2,633.2 (2.7%)
FrigTi & A
Income tax expense (673.0) 1.0%
e 1,960.2 (4.0%)

Net profit
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3.2 B A

3.2 Total Revenue

REBRAFZREMEBEWRAMGSCEREWA - 2024F L¥F - AEBERBRAARK12,486.6 58
T REFRIBBIKAARKE10,807.0B8 BT LEA155% @ EERHEMN2024F L FHEZEREILN - K
ERBEAEEE ([BDIES ) 7T KEHEWRAR FFRIAABIER

Revenue of the Group was primarily derived from finance lease income and operating lease income. For the first half of 2024,
total revenue of the Group amounted to RMB12,486.6 million, representing an increase of 15.5% compared with the total
revenue of RMB10,807.0 million for the same period of last year, primarily due to the increase in the scale of leased assets in the

first half of 2024 and the rise in the Baltic Dry Index (the “BDI Index”), which led to the significant increase in operating lease
income as compared with that of the same period of last year.

321 MEHEEWA

3.2.1 Finance Lease Income

TREIRARHRARE RERE D SR ERERABR

The following table sets forth the finance lease income of the Group’s five business segments for the periods indicated:

BZE6A30H LLAEA
For the six months ended June 30,

(AR®EBEET  BILERM) 2024 £ 2023 £
(RMB in millions, except percentages) 2024 2023
MEHEEWA
Finance lease income
REES
Aircraft leasing e )
= 1ol 3% =
Eﬂ.ﬁﬂ%ﬂ%\ . 3,019.1 (21.9%)
Regional development leasing
AR E
Ship leasing 420.8 40.4%
A =
= %%'ﬂ 893.1 3.3%
Inclusive finance
4% 47 G A F T G (R T0 4
BEERAEEEEEE | 9609 5619
Green energy and high-end equipment leasing
att .

5,296.8 1.4%

Total
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2024 F¥EF AEBERMEHERAARESI7T31BETT  (hAKA43.0% B FERIBRERSERA
EMARKETI6IEET  BR1.4% TERHNRMEHEEERERLLIEM -

TG : 2024F LHF - AEBEREEERBHBERERABARB28EE T KREFRHPMERE
AR ARBOIEET > R183.4%  TERBAN2024F ¥ FREAEXLKREHEEERER FMR
BB FT TR o

BEEREE : 2024 LHF  AREREFERBERBOBEHERASARKE2,3656.6B8ET » BEF
FEREHEWRARD ARBE626BET » F1E21.9%  F2EAN2024F tH¥FRIFEFRHFERBRE
HEEERER EFRMEFH TNE -

FMTEE : 20245 L F - AEEMMEERBNBEHERASARKESQNIBET  REFFAMBER
BEWRABMARKEIT0ABET @ #BK40.4%  TERHN2024F LX FHMBEREEERER L FRH
BAER - RETME LT o

BEER  2024F L+F  AEBEESRRANBERERARARK225B5E T - K EFRYREMR
BEWAEIMARKE204BE T - BR3.3% ' TERHNASEREELESERMRENRGER  RHEHE
WAR EFRBMEMIEE -

GERRESHEFHEE  2024F L¥F AEBGEERESHEFEHERBNBRERERABARE
150048 BLEFRAREHSERAZINARESOSART  ER56.1% ° TERHAMN2024F F¥F
BINE LR ESENEEENRN > FEERESHEFBIRBESEERIBEEZN -

For the first half of 2024, finance lease income of the Group amounted to RMB5,373.1 million, accounting for 43.0% of the total
revenue, representing an increase of RMB76.3 million, or 1.4% as compared with that of the same period of last year, primarily
due to a year-on-year increase in the scale of finance lease assets.

With respect to aircraft leasing, for the first half of 2024, finance lease income from this segment of the Group amounted to
RMB2.8 million, representing a decrease of RMBO0.1 million, or 3.4% as compared with that of the same period of last year,
primarily due to the decrease in the scale of finance lease assets of the aircraft leasing business in the first half of 2024 as
compared with that of the same period of last year.

With respect to regional development leasing, for the first half of 2024, finance lease income from this segment of the Group
amounted to RMB2,356.5 million, representing a decrease of RMB662.6 million, or 21.9% as compared with that of the same
period of last year, primarily due to a year-on-year decrease in the scale of finance lease assets of regional development leasing
business in the first half of 2024.

With respect to ship leasing, for the first half of 2024, finance lease income from this segment of the Group amounted to
RMB590.9 million, representing an increase of RMB170.1 million, or 40.4% as compared with that of the same period of last
year, primarily due to the increase in the scale of ship finance lease assets in the first half of 2024 as compared with that of the
same period of last year and the increase in US dollar interest rates.

With respect to inclusive finance, for the first half of 2024, finance lease income from this segment of the Group amounted to
RMB922.5 million, representing an increase of RMB29.4 million, or 3.3% as compared with that of the same period of last year,
primarily due to the Group’s continued optimization of the business structure of the inclusive finance segment which led to the
increase in finance lease income as compared with that of the same period of last year.

With respect to green energy and high-end equipment leasing, for the first half of 2024, finance lease income from this segment
of the Group amounted to RMB1,500.4 million, representing an increase of RMB539.5 million, or 56.1% as compared with that
of the same period of last year, primarily due to the increase in the scale of leased assets in the green energy and high-end
equipment segment as a result of the increase in investment in new energy business and emerging industries in the first half of
2024.
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322 iEEHE WA
3.2.2 Operating Lease Income
TREFRATHEAEEREAZEH D HLLHERABR

The following table sets forth the operating lease income of the Group’s five business segments for the periods indicated:

BZ6H30HILAEA
For the six months ended June 30,

(AR¥BEET B2 LR 20244 2023 %
(RMB in millions, except percentages) 2024 2023

HEHEEWA

Operating lease income

% A =

ARMAER 3,658.3 14.3%
Aircraft leasing

EEEREE .
Regional development leasing 61.4 (12.7%)

)L i T 4
AR 1,776.8 39.0%
Ship leasing

jﬁﬁ\éi

SRR 7.6 4,978.9%

Inclusive finance

meREsmEERE )
. . . 6.1 311.5%

Green energy and high-end equipment leasing

ast 5,5610.2 29.1%
Total ' ' '

2024 F F¥F AEEHERLLHEWAARB71135FE T (HEWAS7.0% @ & EFRIFLESHEWA
ARBS5102BETT @ ERK29.1% - TERHAN2024F LI FREANEEERBER FEREIAEEMN - B
BDIFEE FH -

TR E : 2024F FHF » AEBRBEERBNCEHEVABARKEINTI8EHE L  REFRHAKLEE
HAEWAEMARES2I588TT  #RK14.3%  TEEHEMN2024F FHEFREBKSETHEEEREL -
BIHEEAE : 2024F L¥F - AEERGERERAERBNCEHERABARKSBET @ R EFRH
KEFHEWRARDAREISEETT  B1E12.7%  TERAN2024F FEFRIFFEREHAEEHBHASKIER
FFREEFTIE o

MARME : 2024F LHF - AEEMMAEERRNECEHERAABARE2460.08&E T ' R EFRBPLEE
FHEWAEMAREER2BE T @ #K39.0% ' EEZ AN MMEEHEEWAKESD EBDIFEEH 65 + BDIFE
e FFRE EFA - %2024F FFFMMEEHEEERBEEZM -

LEER : 2024F LHF - AEBEEESHREAKCEHERAABARK386.08ET ' REFRHEALEH
EWRAEMARKITSAEETT  #HK4,978.9%  TEHREMELEHEEERBE FFRIHEAKBE N -
HERESHEERE  2024F F¥F - AEBZOCRERESHEGHERENECEHERABARK
2WABRET  BLFRPKLBERAEMAREKI00BET  BR311.5%  FERANSHIBHELLHE
BEMRBIEN -
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For the first half of 2024, operating lease income of the Group amounted to RMB7,113.5 million, accounting for 57.0% of the
total revenue, representing an increase of 29.1% as compared with RMB5,510.2 million for the same period of last year, primarily
due to the significant increase in the scale of operating lease assets in the first half of 2024 as compared with that of the same
period of last year, and the rise in the BDI Index.

With respect to aircraft leasing, for the first half of 2024, operating lease income from this segment of the Group amounted to
RMB4,179.8 million, representing an increase of RMB521.5 million, or 14.3% as compared with that of the same period of last
year, primarily due to the increase in the scale of aircraft operating lease assets in the first half of 2024.

With respect to regional development leasing, for the first half of 2024, operating lease income from this segment of the Group
amounted to RMB53.6 million, representing a decrease of RMB7.8 million, or 12.7% as compared with that of the same period
of last year, primarily due to the decrease in the rental level of regional development leasing in the first half of 2024 as compared
with that of the same period of last year.

With respect to ship leasing, for the first half of 2024, operating lease income from this segment of the Group amounted to
RMB2,469.0 million, representing an increase of RMB692.2 million, or 39.0% as compared with that of the same period of last
year, primarily due to the fact that the majority of operating lease income from this segment was linked to the BDI Index, which
increased compared to the same period of last year and the increase in the scale of ship operating lease assets in the first half of
2024.

With respect to inclusive finance, for the first half of 2024, operating lease income from this segment of the Group amounted to
RMB386.0 million, representing an increase of RMB378.4 million, or 4,978.9% as compared with that of the same period of last
year, primarily due to the significant increase in the scale of vehicle operating lease assets as compared with that of the same
period of last year.

With respect to green energy and high-end equipment leasing, for the first half of 2024, operating lease income from this
segment of the Group amounted to RMB25.1 million, representing an increase of RMB19.0 million, or 311.5% as compared with
that of the same period of last year, primarily due to the increase in the scale of operating lease assets for high-end equipment.

323 RE W= FEE
3.2.3 Net Investment Gains

2024F FHF - AEEERRERDFER/ARKEIAET  REFRBKENG FHEARKEI118.088
7T PEIK28.3%  TERAMNITEESRMITAME NE - ARITEER T AR KRE KRR

For the first half of 2024, net investment gains of the Group amounted to RMB84.6 million, representing a decrease of 28.3%
as compared with the net investment gains of RMB118.0 million for the same period of last year, primarily due to the decrease

in valuation of derivative financial instruments and the decrease in investment gains from the delivery of derivative financial
instruments.

324 HAMW A -~ s HiE L

3.24 Other Income, Gains or Losses

2024 FHEF - REEHMPA - WaEsIBRRARK1,045.88&E T R EFRBAEMUA - Wk BX
ARME221BETT » #BK13.4% ' FERHNESREBEFRNEWARLLIER
For the first half of 2024, other income, gains or losses of the Group amounted to RMB1,045.8 million, representing an increase

of 13.4% compared with the other income, gains or losses of RMB922.1 million for the same period of last year, primarily due to
the year-on-year increase in interest income on financial institution deposits.
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3.3 A

3.3 Cost and Expenses

2024F F¥F  AEERATHAEAARKE11,05598 8T R EFRMBKAZ HAEARKE 213988
T ER20.0% * EERHN2024F ¥ FRETHRALER -
For the first half of 2024, total cost and expenses of the Group amounted to RMB11,055.9 million, representing an increase of

20.0% compared with the total cost and expenses of RMB9,213.9 million for the same period of last year, primarily due to the
year-on-year increase in interest expenses in the first half of 2024.

331 rE R

3.3.1 Depreciation and Amortisation

2024 F L¥F  AEBNERBHEAARKEIMNT0EETL  BLFRBHEREHARK 286458 T
ER18.0%  FTERHNKEHELEERELER KELHEEENEERER -

For the first half of 2024, depreciation and amortisation of the Group amounted to RMB3,417.0 million, representing an increase
of 18.0% compared with the depreciation and amortisation of RMB2,896.4 million for the same period of last year, primarily

due to the increase in depreciation expenses of operating lease assets resulting from the growth in the scale of operating lease
assets.

332 B TR
3.3.2 Staff Costs

2024F L¥F - AEEF S  REREFZFAARK180.6BET  AKREEMEFTMHERERIEIES
RARB3IBET  TEHENBEMSRREFAEBERTE  FENASHEBMEN - ABAEBE
Fea%E - BIA LT -

In the first half of 2024, salaries, bonuses and allowances of the Group amounted to RMB189.6 million, and other statutory
and social security and training expenses of the Group amounted to RMB73.9 million, primarily attributed to a rise in personnel

numbers and adjustments to the personnel structure driven by changes in market conditions and business development needs,
resulting in an increase in staff costs.

33 FEERMAEIH

3.3.3 Fee and Commission Expenses

2024 F LHF - ARBEFBERAEIEAARE26IBEL KR LFRARFEERASILAREHN1ET
Bt - RIK36.0%  FTEEANRITFEERRLD -
For the first half of 2024, fee and commission expenses of the Group amounted to RMB26.3 million, representing a decrease of

36.0% compared with the fee and commission expenses of RMB41.1 million for the same period of last year, primarily due to the
decrease in bank charges.

334 R B X H

3.3.4 Interest Expenses

20245 F¥F - AEBEMEXHA/ARKE 727 7AE T B EFAPNEXHEARK4834988T Bk
30.1%  FTEEANMERBIER - BETRERAXRFLL F7 - HEF S B -

For the first half of 2024, interest expenses of the Group amounted to RMB6,727.7 million, representing an increase of 39.1%
compared with the interest expenses of RMB4,834.9 million for the same period of last year, primarily due to the increase in

the financing scale and the year-on-year increase in USD financing cost rate, resulting in the corresponding increase in interest
expenses.
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335 Htt &7
3.35 Other Operating Expenses

2024F ¥ F - AEBEHEMEXTHAARKSRABET  REFRPEMEETHEARK528E T
#;R16.8%  TEEHNEREIRE R MREIRD E AL -
For the first half of 2024, other operating expenses of the Group amounted to RMB882.4 million, representing an increase of

16.8% compared with the other operating expenses of RMB755.2 million for the same period of last year, primarily due to the
increases in vehicle management costs and aircraft retrieval costs.

3.3.6 R{EE K

3.3.6 Impairment Losses

2024 FHF - AEBREBEXASARBC61.0BET  REFRREBRBRIARK466.088 T @ FE
156.1% * FEZEREABARRBELANEEEELENE -
For the first half of 2024, the impairment losses of the Group amounted to RMB(261.0) million, representing a decrease of

156.1% compared with the impairment losses of RMB465.0 million for the same period of last year, primarily due to the
improvement in the risk situation of the lessees and the quality of the leased assets.

3.4 Fr 5% A I E

3.4 Profit before Income Tax

2024F ¥ F > AEBFEHRAFEAARK2611EETL  REFRBAESHRAFBEARK?2633.258
T v FEIK2.7% °

For the first half of 2024, profit before income tax of the Group amounted to RMB2,561.1 million, representing a decrease of 2.7%
compared with the profit before income tax of RMB2,6383.2 million for the same period of last year.

35 FiEHEHN

3.5 Income Tax Expense

2024F FHF - AEENMEHERRARKETISEET R EFRAHMEHERARKET0BET 1§
£1.0% © F2EZAN SR X EBRBAE LT+ -

For the first half of 2024, income tax expense of the Group amounted to RMB679.8 million, representing an increase of 1.0%
compared with the income tax expense of RMB673.0 million for the same period of last year, primarily due to the increase in
profit from the business segment with a higher tax rate.

4 RSO BMRRD M

4 ANALYSIS ON THE CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

TRIFJNBEMRAHEENERAS HMBARREK

The following table sets forth the condensed consolidated statement of financial position of the Group as of the dates indicated:

2023 £
12A31H
(NR¥EBEET  BOLRM) December 31,
(RMB in millions, except percentages) 2023
BE
Assets
& RIRITHES o
Cash and bank balances Bl Sl
NARBEFEEEZHFTAZHERNEREE 0
. . . ) 156.5 11.4%
Financial assets at fair value through profit or loss
A PAN=T 13
PTESRMEE 675.9 (21.3%)

Derivative financial assets

UARBEFTEAEES T AL MG RGN EREE
Financial assets at fair value through other comprehensive 3,001.2 202.3%
income
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2023 F
12H31H
(AR®EETT » BDLERM) December 31,
(RMB in millions, except percentages) 2023
BARESREE B A
Financial assets held under resale agreements NA
e BR SR 9
Accounts receivable 1.335.1 (49.1%)
T > S==o
MR AR AR 195,101.1 7.1%
Finance lease receivables
k4 < Eod
EATARR 12,708.1 8.7%
Prepayments
BB E . 1089.5 0.1%)
Investment properties
X I
MRREE 118,640.2 5.1%
Property and equipment
HREEE 9
Right-of-use assets e )
BIEFEHEE 21317 4.0%
Deferred tax assets
HMEE o
Other assets Szl 27
HERER 409,694.9 17.5%
Total assets
=N
Liabilities
(BN 9
. 295,875.4 31.7%
Borrowings
FZEHFA 9
Due to banks and other financial institutions (B (96.0%)
HiLEE S REER
5 18 & Rl A 2 5K 2,556.9 (100.0%)
Financial assets sold under repurchase agreements
PTESBEE .
Derivative financial liabilities 2a15 e
fEEE THA .
Accrued staff costs 2825 (20.4%)
e ES 0
Bonds payable S22 15
ERTE 9
Tax payable 446.6 (62.1%)
HEAE 0
Lease liabilities e o)
BIEEHBE 0
Deferred tax liabilities 1.108.7 (23.5%)
HEmBE 9
Other liabilities 27,008.2 (15.2%)
EEAE
Total liabilities 872,413.1 19.2%
At 88 37,281.8 1.1%

Total equity
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41 EEHE
4.1 Total Assets

AEENEEFTERRBSRFTES  EBREEHEER  EAERR - WERZE - HZE2024F6 A30H -
ZEEEATLEERBENLLAIA.4% - BLE2024F6A30R - AEEEERBEAARKE4L81,4356658
T BEFREMARKE71,7407TEETT  R175% ' TERHARASEHELERBEREIIRS RIRTT
HEERIE R o

The principal components of the Group’s assets were cash and bank balances, finance lease receivables, prepayments and
property and equipment. As of June 30, 2024, these assets accounted for 94.4% of the total assets. As of June 30, 2024,
total assets of the Group amounted to RMB481,435.6 million, representing an increase of RMB71,740.7 million, or 17.5% as

compared with that as of the end of last year, primarily due to the growth in the scale of leased assets of the Group and the
increase in cash and bank balances.

411 BERIBITER

411 Cash and Bank Balances
BIE2024F6A30R - AREMBAS RIRTERB/ARKE07227 75 E T - KEFRRS RRITERARE
69,440.3 B &L - HK54.4%  TERMNRB A LM -

As of June 30, 2024, cash and bank balances of the Group amounted to RMB107,227.7 million, representing an increase of
54.4% as compared with the cash and bank balances of RMB69,440.3 million as of the end of last year, primarily due to the
increase in liquidity provision.

412 BB EHEER
4.1.2 Finance Lease Receivables

2024 20234
6830H 128318

(AR®EBET » BRI June 30, December 31,
(RMB in millions, except percentages) 2024 2023

FEUmMERER - A8

. . 242,256.6 8.2%
Finance lease receivables - gross
\‘E‘ : §E =R é
A ,*ﬁ ARAE R (38,130.9) 16.9%
Less: unearned finance income
=i (E=xhH __ 3
MR E R R — H 204,125.7 6.6%
Finance lease receivables - net
VoA ﬁﬁi@ﬁ'&ﬁﬁ . (9,024.6) (3.1%)
Less: allowance for impairment losses
B > (= xhH __
B EE R - REEE 105101 1 .

Finance lease receivables - carrying amount
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BZE2024F6A30F - AEEREURERERRARK208,875.6AETT WEFRERBEHERARE
195,101 1 BETER71% ' FERHANRAEBNRMEBEXRBREFREER -
As of June 30, 2024, finance lease receivables of the Group amounted to RMB208,875.5 million, representing an increase of

7.1% as compared with the finance lease receivables of RMB195,101.1 million as of the end of last year, primarily due to the
continuous growth in the scale of the Group’s finance lease business.

413 A1 BRFR
413 Prepayments

B E2024F6HA30R  AEEEMNERAARK13812988 T REFRBNERARKE12,708.15&E T
ER8T7%  FERAMNIIERMIKER]E LB HHIE B BAKIE - RN ARKEREEIGM o
As of June 30, 2024, the prepayments of the Group amounted to RMB13,812.9 million, representing an increase of 8.7% as

compared with the prepayments of RMB12,708.1 million as of the end of last year, primarily due to the new purchase orders of
aircraft and payments related to vehicle projects, which resulted in an increase in the balance of prepayments.

414 YRR R B
414 Property and Equipment

MENRREIECEHERREBENE AWENSE - HE2024F6 A30H ' ~AEBKELEHERREAAREK
124,166.8 BB TT ' M L F AR LHEARBARE 118,044 2B BT R5.2% ' TBEHNRMK - i RE
A LT E B EREE -

BE2024F6 308 ' "&EEBRAYMEREZBEAARKE2.08E8 T REFRANEAVELRRBEARK
596.0 B BLIEES.7% TERANT S EAMELRBRBHEEREMEE - MR BERAMERREFERERT
EitEmRE L o

Property and equipment were composed of equipment held for operating lease businesses and property and equipment held
for administrative purposes. As of June 30, 2024, equipment held for operating lease businesses of the Group amounted to
RMB124,166.8 million, representing an increase of 5.2% as compared with the equipment held for operating lease businesses of

RMB118,044.2 million as of the end of last year, primarily due to the increase in the scale of operating lease assets for aircraft,
ships and vehicles.

As of June 30, 2024, property and equipment held for administrative purposes of the Group amounted to RMB562.0 million,
representing a decrease of 5.7% as compared with the property and equipment held for administrative purposes of RMB596.0
million as of the end of last year, primarily due to the transfer of some property and equipment held for administrative purposes
to investment properties and the decrease in net value of property and equipment held for administrative purposes with provision
for depreciation.

TREFIBZFHR B YR RREOAA

The following table sets forth the breakdown of the property and equipment as of the dates indicated:

2024 £ 20234
6 H30H 12A31H
(AREEET BRI June 30, December 31,
(RMB in millions, except percentages) 2024 2023
MERRE
Property and equipment
CETRE RS .
Equipment held for operating lease businesses 180542 S
BRWEKREE
Property and equipment held for administrative purposes 596.0 (6.7%)
NERR &G~ RERE 118,640.2 5.1%

Property and equipment - carrying amount
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415 Financial Assets at Fair Value through Other Comprehensive Income

ELZE2024F6A308 - AEEUAABEAEAHEH A AAMEE RGN EREERARKI 738 S
T BEFRAAABEAEAEEZSHFARLMGENENEREEARKES001.2A8TIERK202.3% * *
ERANAEEREREEMN -

As of June 30, 2024, the Group’s financial assets at fair value through other comprehensive income amounted to RMB9,073.8

million, representing an increase of 202.3% from financial assets at fair value through other comprehensive income of
RMB3,001.2 million as of the end of last year, primarily due to the increase in the Group’s investment in government bonds.

416 HithEE
416 Other Assets

HEMWEEFTBRFEAENMES  BEQEBEAEEE IS ER  SEREE  BUHE - EtEKREE
FEEEES - H22024F6 8308 ' AEBHEMEEAARKGS7T66EETL RIEFREMEE AR

. —

5241.0B 87T @ #K31.2% °

Other assets mainly included prepaid expenses, straightline amortised lease assets, deductible value-added tax, maintenance
right assets, interest receivables, other receivables and intangible assets. As of June 30, 2024, other assets of the Group
amounted to RMB6,876.6 million, representing an increase of 31.2% as compared with other assets of RMB5,241.0 million as of
the end of last year.

A2 HEEE

4.2 Lease Assets

TREBJNBEMRAPASERERERBEENFANEHIBER

The following table sets forth the breakdown of the Group’s finance lease related assets as of the dates indicated and the
movements therein:

20244 2023 £
6 H30H 12H31H
(AR®BEER > BILERM) June 30, December 31,
(RMB in millions, except percentages) 2024 2023
MEHEHEEE
Finance lease related assets
i > [ 4= £k
FEMRRE AR 195,101.1 7.1%
Finance lease receivables
5 Thx (= < E=d
PEIRRRSR — BAA A B T B AN R | 5570 (100.0%)
Accounts receivable — advances for finance lease projects
att 9
195,638.1 6.8%

Total




s
=
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TREJBEMRARAAERERKEHEEENFARESER

The following table sets forth the breakdown of the operating lease assets of the Group as of the dates indicated and the
movements therein:
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2024 F 2023 F
6 H30H 12H31H
(AR¥BEER » BN June 30, December 31,
(RMB in millions, except percentages) 2024 2023
CEREEE
Operating lease assets
i 1,089.5 0.1%)

Investment properties

MERFZE - KEHERRB
Property and equipment — equipment held 118,044.2 5.2%
for operating lease businesses

ast 119,133.7 5.1%
Total JEEAE R

AEERMEASHEEER FFRIER68%  KEHEEER FFRIERE1% © 2024F F+F - ARASK
ERFBENHERNER  HEEERERLFAZRBELR
Finance lease related assets and operating lease assets of the Group represented an increase of 6.8% and 5.1% as compared

with that as of the end of last year, respectively. In the first half of 2024, the balance of leased assets showed a steady growth
trend as compared with that as of the end of last year due to the stable investment strategies in leasing maintained by the Group.

4.3 8
4.3 Liabilities

B ZE202456 A30H  AEBABREEAARK443,7616 A& T REFRNABLETEARKEI72,41318
BER192%  FEARAXHEEMREER  BEREEIER -
As of June 30, 2024, total liabilities of the Group amounted to RMB443,761.6 million, representing an increase of 19.2% as

compared with the total liabilities of RMB372,413.1 million as of the end of last year, primarily due to the growth in the scale of
liabilities commensurate with that of assets.

431 B

43.1 Borrowings

BlZE20245F6 A30H @ AEBEEBHREREAARKES89,765.8 A& T * R EFRIENRTEARK 295875458
THER31.7% TERANAXEEBRREER LIE RSB ETHREIZM -

As of June 30, 2024, the balance of borrowings of the Group amounted to RMB389,765.8 million, representing an increase of

31.7% as compared with the balance of borrowings of RMB295,875.4 million as of the end of last year. This was primarily due to
the increase in the financing for the purpose of supporting the growth in business scale and the increase in the liquidity provision.

432 BfHES

43.2 Bonds Payable

B E2024F6A30H  *EERENESFHRBAARKE28,3665BE8 T REFRENESFBRBARKE
32,187 2B B ILMRIK11.9% - EERAMN2024F ¥ FEFFHEMEERRIEBITHRE -

As of June 30, 2024, the balance of bonds payable of the Group amounted to RMB28,366.5 million, representing a decrease of

11.9% as compared with the balance of bonds payable of RMB32,187.2 million as of the end of last year. This was primarily due
to the larger scale of bonds falling due than the scale of bonds newly issued in the first half of 2024.
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433 Hitt & E
4.3.3 Other Liabilities

HE2024F6A30F  "EEBHMBBEREAARKE2288.7TEET  BLEFXAHEMABERBEARE
27,008.2 A & Tk {E15.2% © T B HRIEMNRKBTERR D -

As of June 30, 2024, the balance of other liabilities of the Group amounted to RMB22,898.7 million, representing a decrease of
15.2% as compared with the balance of other liabilities of RMB27,008.2 million as of the end of last year, primarily due to the
decrease in balance of accounts payables.

5 HEREBRIM

5 ANALYSIS ON THE STATEMENT OF CASH FLOWS

RN RBEAEERSRERNEHIEN

The following table sets forth the Group’s statement of cash flows for the periods indicated and the changes therein:

HBZ6H30HILAEA
For the six months ended June 30,

(ARMBEER  BILLERM) 2024 F 2023 £
(RMB in millions, except percentages) 2024 2023

RETEBRTME TR

Net cash flows from operating activities 2,336.5 2,656.4%
RERSMARSREFE 0
Net cash flows used in investing activities (7,889.6) 300.8%
EREPARSREFRE

Net cash flows used in financing activities (2,856.5) 59.0%
b 3 3 im EF ) 3

Eﬁ& Eﬁ%@%ﬂﬁ Ebu/(lﬁ/ ) ;¥§E (8,4096) (4363%)

Net increase/(decrease) in cash and cash equivalents

20245 F¥F - AEERLEEZHEEANRERAFERBARKG4,403.08 8T FLLER2,656.4%  F2E
HRAEEREREBRBAMBNOKLLEUHETRSRAEN : AEBREEZHAANESRLFER/RARE
31,683 9B &L * ALIER300.3% @ FERANAEERENFIRE N  AEBEEEBMANRTR
HFERARKA5409BETT - AIER59.0% @ FERHARAEEERESNHFIEIL M -

In the first half of 2024, net cash inflow from the operating activities of the Group amounted to RMB64,403.0 million, representing
a year-on-year increase of 2,656.4%, primarily due to an increase in cash inflows generated from operating borrowings as a
result of the expansion of the scale of financing of the Group; the net cash outflow used in the investing activities of the Group
amounted to RMB31,583.9 million, representing a year-on-year increase of 300.3%, primarily due to the increase in payments

for the Group’s investments; the net cash outflow used in the financing activities of the Group amounted to RMB4,540.9 million,
representing a year-on-year increase of 59.0%, primarily due to the increase in the repayment of bonds by the Group.

6 EBKEE

6 BUSINESS OPERATION

AEBNEBHIADERKEE RIGEERE  HHEE  TELR e iEsnREHen@RE
IR © 20244F F¥F - NEEBEHBESKENERE  FEEBEBERE B SPEFEERREAR -
20245 ¥ F  REEHBEHHEEKRIRMARKSS 579488 EMREAELHMAREI 745088
T RIEBEEHERBARKLI25808 8T MWHEESRMARKIS.1EETL TELRRRARE
12,693.8 B &ETT ' s RESHEHBHERMAREK25,8173BE& T °



i

EESREE D4 MANAGEMENT DISCUSSION AND ANALYSIS 37

The business segments of the Group consist of five leasing segments, including aircraft leasing, regional development leasing,
ship leasing, inclusive finance and green energy and high-end equipment leasing. In the first half of 2024, the Group steadily
promoted the development of business transformation and continued to optimize its business structure to further strengthen the
foundation for sustainable development.

In the first half of 2024, the total investment in leasing business of the Group amounted to RMB55,579.4 million, among which
the investment in aircraft leasing, regional development leasing, ship leasing, inclusive finance and green energy and high-end
equipment leasing were RMB3,745.2 million, RMB4,258.0 million, RMB9,065.1 million, RMB12,693.8 million and RMB25,817.3
million, respectively.

TRIBJNEBEMRAPAKESEB D BNEE -

The following table sets forth the assets of each business segment of the Group as of the dates indicated:

(ARB®BEER B2 202312 A31H

(RMB in millions, except percentages) December 31, 2023
DEEE +8 (5354
Segment assets Amount Percentage
ms FH =

ﬂf&%ﬁﬁ’g‘ . 111,878.6 23.3% 108,978.6 26.7%
Aircraft leasing

5 15 2% =4

Eﬁ.%gﬁﬁ . 135,311.1 28.3% 130,008.2 32.0%
Regional development leasing

fL il FH A

MRS 81,184.5 16.9% 62,783.9 15.4%
Ship leasing

X =T

= Egé"ﬂ 44,286.6 9.2% 36,041.9 8.8%
Inclusive finance

pra 4 3[E Fi = g 5 =R

HERRASHEFEE . 106,558.8 22.3% 69,750.6 17.1%
Green energy and high-end equipment leasing

il 479,219.6 100.0% 407,563.2 100.0%
Total

FEEREBOBPHEEEL (B - ARKBET  BOW)

Breakdown of Assets of Each Business Segment of the Group (Unit: RMB million, Percentages)

106,558.8, 22.3% 111,878.6, 23.3%

m RETHE
Aircraft leasing

G EEEE
Regional development leasing

EE
44,286.6 , 9.2% Ship leasing

Inclusive finance

FelREARhREHE
135,311.1, 28.3% Green energy and high-end
equipment leasing

81,184.5, 16.9%
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TRESINRARE

The following table sets forth the revenue and other income of each business segment for the periods indicated:

BZ6H30H LAEA
For the six months ended June 30,

(ARMBER  BILRIM) 2023 £

(RMB in millions, except percentages) 2023

2B R E Atz S8 {5k
Segment revenue and other income Amount Percentage
7w \ ==

RBAEE 4,555.0 33.5% 3,979.0 33.6%
Aircraft leasing

o g A=

150 B R AL S . 2,664.1 19.6% 3,221.8 27.2%
Regional development leasing

Lo FH &

AAATE 3,327.7 24.4% 2,689.5 22.7%
Sh|p leasing

| EBD R 1,390.3 10.2% 944.0 8.0%
ncluswe finance

4 RS R ERE

MERRASREGEET . 1,679.9 12.3% 1,012.8 8.5%
Green energy and high-end equipment leasing

il 13,617.0 100.0% 11,8471 100.0%
Total

FEBEEBIBHBRARE MGt (B : ARBBET BHL)

Breakdown of Revenue and Other Income of Each Business Segment of the Group (Unit: RMB million, Percentages)

1,679.9, 12.3%

4,555.0, 33.5%
RS
Aircraft leasing

— R

Regional development leasing

1,390.3, 10.2%

AR &
Ship leasing

EELR

Inclusive finance

m ZERERERLRERE
Green energy and high-end
2,664.1, 19.6% equipment leasing

3,327.7, 24.4%
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6.1 REHEE
6.1 Aircraft Leasing

Bz Ew e ([IATA]) 8URAEET @ 2024F L ¥ F2HMEEH LB RFRIINFT R - 20245F5 A&
EREFRE FFR10.7%  IATARH T Ef a2 F12024 F B FI T80 - HHE R EH2023F6 512 A #7884
R IATAE—HRE T RAENER - BET2024 F 5 A EKESI30583E T OFFEE : 3.1%) - @B LB
BBURRIEFE  RMEENRREENFTAE TS - EREEEFESRERHITE - KRR20ER
BER KT FHIERLT%NE.6% K= TEA 2 IRAR R M B fE 0 1 32 51 50,1 70 R R M - 22 TRORIAS £ 242,430
M TOoORM TMEETEAHAFIAEEERRE HOIREEE

20244 - AEEFEBERFEERMCHERT e  EXLCEE  ERENREAEBEAREZRANE
RETAEPRME METEERENKE  BEAFT —KREIREBREAZONKE - FERTTERT
j] o

2024 FHF  AEBEFEXBARESE :

o HENREPHOSERUEZTHHEEAR (BETERK  EREHE - EEREA - BHENEMR)
o MS6ERMANKEHNE (BIEEERRABEBEMNRKAMILEEREARE)

o EBTNEETHRMEAR : &

o FTMSHAFMA o

HE2024F6H30R  AEERKEAESIHEEBREAARKEI11,8786B 8L ' REFREMARK
2,9000B8TT #BR27% ' TEAAEB024F ¥ FHERBBEEEE - R-FBE D IBAWA R E AU
mREAARKALS5088 T  REFRBEMARBS6.08E T @ 18K 14.5% © EEFEH2024F FFFLK
EHEEERER -

The International Air Transport Association (“IATA”) indicated that the strong demand for air travel globally has continued during
the first half of 2024, posting a 10.7% year-on-year increase in travel in May 2024. IATA updated its strengthened profitability
projections for airlines in 2024 compared with its June and December 2023 forecasts, indicating that net profits are expected
to reach US$30.5 billion in 2024 (net profit margin: 3.1%). Although the economic and geopolitical environment brings several
challenges to the global airline industry’s performance, both Boeing and Airbus still forecast that traffic will grow annually by 4.7%
and 3.6% respectively for the next twenty years. Within that timeframe, the global in-service-fleet will have reached 50,170 aircraft
according to Boeing and 42,430 aircraft as projected by Airbus, underscoring the fact that the aviation industry demonstrates
resilience after unprecedented disruption.

In 2024, with an international leasing business platform, professional team, good relationships with manufacturers and a global
and well-diversified customer network, the Group will continue to seize opportunities as the industry progresses its growth to
build a fleet comprising next-generation, mainstream narrow-body aircraft and increase the Group’s competitiveness in the
industry.

During the first half of 2024, the Group’s highlights are:

e  Signed new lease transactions (including order placement, sale-lease-back, portfolio acquisition, remarketing and extension)
for a total of 25 aircraft with 11 customers;

e Acquired 6 aircraft on operating lease, including 3 via direct OEM orders and 3 via portfolio acquisition;
o Signed financing transactions for US$3 billion; and
e Added 5 new lessees.

As of June 30, 2024, total assets of the aircraft leasing segment of the Group amounted to RMB111,878.6 million, representing
an increase of RMB2,900.0 million, or 2.7% compared with that as of the end of last year, mainly due to the acquisition of aircraft
leased assets by the Group in the first half of 2024. The total revenue and other income of the aircraft leasing segment amounted
to RMB4,555.0 million, representing an increase of RMB576.0 million, or 14.5% compared with that of the same period of last
year, primarily due to the increase of operating leased assets in the first half of 2024.
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20245 EHF - REEESRBKEHERHFHSKEXRRAI8% @ MEBEHONHEE WA ER1.3%2

HZE2024F6 A30H - ANEB X BFI80LEMME - 206 B ERMMS4ZEE T IBRMAR - REBEXKE
Z38EARKEMEATITAEA c HE2024F6830H » REBBAMRMES - 2038HRELHEE - 32H
REERE - B1E2024F6A308 ' AREEEBE:T AKERBLEHEN S BREA INEFEOHE £5.4
FURKEE  AEERRSCEHENEBRENFIRINEFHHRBRRT.2F -

AEBER B A RIE R E BB IETERA320ce0 K A320ne0 £71| ~ HZ737NG M 737TMAX R EE REHAL - A
K 72 % A330ceo * A330neo * A350F)F & 777-300ER K 787-9F B AEHAY - B ZE2024F 6 A30H @ URKEE
i ANEERERRME(NILT7% - BRI 10% - BRI RREIG 4% - EBE2024F6830R @+ A&
EEBRENESFTEREFEAI,798.7EBET °

REERGTERBARBI TR —RERKE - BlE2024F6 A30H - AEEABEERBREIBT6RE
BRE AR BRERKIIERILIOE  MERTIIBEREAIR  SHEIN2024F THFE2027T F RN - A&
ERREAHBBESREEEIINBASERE  EEBITABAIRERE - REREBRAM I HAGEBER/AR
#21,396.9B BT °

In the first half of 2024, the net lease yield of the operating leased aircraft was 4.8%', the lease yield of the finance leased aircraft
was 1.3%?2.

As of June 30, 2024, the Group had a total portfolio of 380 aircraft, consisting of 296 owned aircraft and 84 committed aircraft.
Our aircraft leasing business covers 71 lessees in 38 countries and regions. As of June 30, 2024, 293 owned aircraft of the
Group were held for operating lease and 3 owned aircraft of the Group were under finance lease. As of June 30, 2024, the
weighted average age by aircraft value® of the Group’s owned aircraft held for operating lease was 5.4 years, and the weighted
average remaining lease term by aircraft value of the Group’s owned aircraft held for operating lease was 7.2 years.

The Group’s owned and in-service fleet mainly includes narrow-body aircraft types comprising the Airbus A320ceo and A320neo
family and Boeing 737NG and 737MAX family, and wide-body types such as Airbus A330ceo, A330neo and A350, and Boeing
777-300ER and 787-9. As of June 30, 2024, the Group’s aircraft fleet consists of 77% narrow-body aircraft, 19% wide-body
aircraft and 4% freighters and regional aircraft by aircraft value. As of June 30, 2024, the net book value of the Group’s owned
aircraft was US$11,793.7 million.

The Group’s orderbook contains new-generation, liquid and narrow-body model of aircraft. As of June 30, 2024, the Group
has committed to purchasing 76 narrow-body aircraft under its direct OEM orders, including 35 aircraft from Boeing and 41
aircraft from Airbus. These aircraft are scheduled to be delivered between the second half of 2024 and 2027. The Group also
has contractual commitments to acquire a further 5 aircraft under sale-lease-back transactions and 3 aircraft from portfolio
acquisition. The aggregate future capital expenditure commitments were RMB21,396.9 million.

T ERRRMKEHEEEBNFHESERARNKCEHEEEN AOMRETE FHERA SRR EES AN 4
EREETBA - BRELEREXRBME L -

2 BRRESWARUARKREBEEEN AGRETE - HE2024F6 A0 MEHERKIEMRIE - HtREHE
HERBWAREAZLE -

O RKEHERBEESNEREFEERMETLEECN  HEHERBEESZNENMERSK -

L The calculation is net lease income of aircraft operating lease business divided by average monthly balance of operating lease assets.
Net lease income equals aircraft operating lease income plus maintenance income less interest expenses of the aircraft operating lease
business.

2 The calculation is lease income divided by average monthly balance of aircraft finance lease assets. As of June 30, 2024, only three finance
leased aircraft remained, therefore the impact of finance lease on revenue is immaterial.

g For operating lease, aircraft value equals the sum of aircraft net book value and aircraft intangible value; for finance lease, aircraft value
equals finance lease receivable.
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The following table sets forth the composition of the Group’s fleet and committed aircraft as of June 30, 2024:
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e | R B EE it

Aircraft Type Owned aircraft Committed aircraft

A320-200 40 - 40
A321-200 8 = 8
A330-200 6 - 6
A330-300 18 - 18
A330neo 6 -

A350-900 3 -

A320neo 71 14 85
A321neo 36 34 70
Airbus Total

737-800 47 - 47
777-300ER 1 - 1
737 Max 8 34 36 70
787-9 2 - 2
REEE

Boeing Total

E190-100LR 17 - 17
Bl TEAR

Embraer Total

=t

Freighters

By

Total

Fii7 R E A H228 B AT IEERER T - 5HEIR 2024 6 N HF 2025 F X1 -

PR Bt AGERT BRI - AEEEZH R HMEERFTE 100/ RENBEARNNVBRESN - SEFEEA
AR F PR T T2 AIAI2028 ARJ21 TR S 50ZR CO19 A Ko Fr A AR AR 19 B PR 2 R1HY 3028 MAT00 TR o

Two of the above seven freighters are under conversion and scheduled for delivery in the second half of 2024 and 2025.

In addition to the above committed aircraft, the Group has 100 non-binding entitlements with other OEMs, consisting of 20
ARJ21 aircraft and 50 C919 aircraft from The Commercial Aircraft Corporation of China, Ltd., and 30 MA700 aircraft from AVIC
Aircraft Co., Ltd.
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B E2024F6 HA30R @ S4ZRAGHFIBEREF (D EERMEGIE  SEREERBMEELE ARKE) - 5
212024 F T HFRIF1538 - 2025 F R 3848 » 2026 F K AR 431288 -

HE2024F6HA30H ' 76 EEMBEEFTBAMRMEA - 43R RFTHESR » E 112851212024 F T
FEZAT 0 263851812025 F 2t 6ZRETEI2026 F 21

HZE2024F6 A30H ' AEEFSIREREHERBAMIREEDBARKEE TER - HP4ZEETEI2024F T
FERN - 4558120256 F R A+ o

As of June 30, 2024, among 84 committed aircraft (including aircraft under direct OEM orders, sale-lease-back and portfolio
acquisition), 15 were scheduled for delivery in the second half of 2024, 38 in 2025 and 31 from 2026 onwards.

As of June 30, 2024, among 76 aircraft committed to be purchased directly from OEMs, 43 were committed for lease, of which
11 were scheduled for delivery in the second half of 2024, 26 in 2025 and 6 in 2026.

As of June 30, 2024, the Group was committed to sale-lease-back transactions covering 5 aircraft and 3 aircraft via portfolio
acquisition, of which 4 were scheduled for delivery in the second half of 2024 and 4 in 2025.

Tlﬁ’ilJ%zizoMﬁGH 308 ' FHHFERMEARKTEEER NS EHEEBEREEE RRIEEERTE
DHHAA(FMERAEEERLESRN HERREEEY  EXRREPIBRERERT - BBREFR

-/\%Hﬁiz SEREFMEBRMAVEMRE) - 2024 F18RHE DR IEFHEANBRIERES - 7RZRBEHZEE

HEHERRZ -

The following chart sets forth the breakdown of the number of aircraft and percentage of aircraft value balance as of June 30,

2024 of those off-lease aircraft and aircraft under operating lease with scheduled leases expiring in the future, excluding any

aircraft for which the Group has a sale commitment, to be converted to finance lease, under teardown or freighter conversion,

unable to remarket due to bankruptcy proceedings and the Russian-Ukraine conflict. 7 out of 18 aircraft with lease either expired
or to be expired in 2024 have entered into letters of intent for remarketing or sale.

e F5 RS R ERIEEE — 5 RS R EREORIEEET DL
Number of Off Lease & Lease Expirations Percentage of Off Lease & Lease Expirations
by Aircraft Value
250 90%
80%
200 194 70%
76% 0%
150 50%
0,
100 o
30%
50 20%
o 10%
0 2 0%

20244 20255 20265 20274 2028%F  2029F K UAE
2024 2025 2026 2027 2028 2029 and After
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2024F P4 REERIRREEZ TEESR - soBREEZE TEHEAR -

2024%F F¥F > AEBETHRIRARBNLE HEEENREFEAT2828EXT ERLEFNBEE57.1
BEET XESHRERETE  AEEKEHETEARBOKKERX (FIKRIDFERBIRE) 5
95.6% °

During the first half of 2024, the Group signed lease extensions for 1 aircraft and new leases for 5 remarketed aircraft.

During the first half of 2024, the Group sold 3 aircraft in total with a net book value on disposal of assets of US$28.2 million and
realized a gain on disposal of US$7.1 million. The Group’s owned aircraft under operating lease (excluding 4 aircraft detained in
Russia) was 95.6% fleet utilization due to the impact of aircraft in transition.

TREFN2024F EF FiIARA MR E DN AEEREEERAREERA

The following table sets forth a breakdown of the Group’s revenue and assets of aircraft leasing by region of lessee for the first
half of 2024:

2024 34 #HZ2024%F6H30H
HAEWAMLL AR EE TR

Percentage of lease Percentage
revenue in the of aircraft value
first half of 2024 as of June 30, 2024
e
The PRC 31.0% 22.6%
DAMER (PEFE)
Asia Pacific (excluding the PRC) Hese e
B
Europe 17.5% 20.0%
=M 22.4% 25.6%
Americas
R
Middle East 8.9% 8.4%
e
Africa D% U
JEFETR M Bt R AR ) 3.3%

Off-lease/Under teardown

&t
Total
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TRESEE2024%6 A30 B ANEERBGER S0 0B B REREAA -

The following table sets forth a breakdown of the Group’s owned aircraft by manufacturer as of June 30, 2024

B E202456H30H
DR EET LT

Percentage by
aircraft value
as of June 30, 2024

BUER
Manufacturer
Airbus

BE

Boeing

Hfth
Others

At
Total

6.2 BB ERAE

6.2 Regional Development Leasing

BEBESERRAENEE BEEKESEEERAT  ERANECEELR  EHREESKATBRZEE
RONBEIERIR - 2024F L+ F  SERNEREERABRIMEEEIRMARK 425808 8T

SEREREE  R-A BERKNER  RILES ZUnEBSERERGREFHEREE  EHXHE
B FE IR HE c HE2024F6 AR L A2 EH26EE BARNEETREENEREAERS - £8
BIEEEAENS IS REEMREESRBARKI11 278088 T RIS ESSEHRTEARK66,102.38
Br: BERRNEREEHRBARKS IR /TEEL SEE L -EAEXAEENEERBHZOBEEDN
EL A1 #763% ©

BE2024F6H30H - AEEERHBERHEENHNEELE/ARBIBINABET BEFREMARYK
530298 8T * #BKR41% - HPEEEEMBMRER/ARK0148B&E T R EFREEEEMBATET
fEARK10469.4B 8T [FE97%  FZ2ERR/REEHEHEXKEL IO WHEEERBIEF -
20245 ¥ F - ZHABERBAREMK R RARKE26641BET  REFREBRDARKSTTEET -
[E1E17.3% TE2RA/ZNBEEEERKE TE -

China insisted on implementing its major regional strategies to build a modernized economic system around the goal of high-

quality economic development and key regions have become important growth poles for China’s economy. In the first half of
2024, the Group’s regional development leasing segment achieved additional investment in businesses of RMB4,258.0 million.

73.2%

25.5%

1.3%

The Group focused on key regions such as Beijing-Tianjin-Hebei Area, Yangtze River Delta, Guangdong-Hong Kong-Macao
Greater Bay Area, Yangtze River Economic Belt and Yellow River Basin, and its major regional strategies, to strongly support the
development of key areas and weak links. As of the end of June 2024, the Group has provided regional development leasing
services in 26 provinces, autonomous regions and municipalities directly under the Central Government. In the Group’s regional
development leasing segments, the balance of assets in the Beijing-Tianjin-Hebei Area amounted to RMB11,278.9 million;
the balance of assets in the Yangtze River Economic Belt amounted to RMB66,102.3 million; and the balance of assets in the
Guangdong-Hong Kong-Macao Greater Bay Area amounted to RMB8,132.7 million. The Group’s balance of assets in the above
three key regions accounted for approximately 63% of the assets of such segment.

As of June 30, 2024, the total assets of the Group’s regional development leasing segment amounted to RMB135,311.1
million, representing an increase of RMB5,302.9 million or 4.1% as compared with that as of the end of last year, among
which the balance related to leased assets was RMB98,014.8 million, representing a decrease of RMB10,469.4 million, or
9.7% as compared with that as of the end of last year, mainly due to the fact that the Group continuously promoted business
transformation, resulting in a continuous decline in the balance of leased assets of such segment. In the first half of 2024,
revenue and other income of the segment amounted to RMB2,664.1 million, representing a decrease of RMB557.7 million or
17.3% over the same period of last year, mainly due to the decrease in the scale of the leased assets of such segment.
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6.3 MAHESE
6.3 Ship Leasing

2024F EHF - MEMSHSHIMARET— - MEMFAE - 2024F ¥ F FHBDIIEH A1,835.96 * 8 E
FRIHAM1,161.7218K58.04% « BB EMERMBHESWARLIERIT% - TERASGIRE B E MR
AR TR REMESARIZI  THREMAIMHEEZESFAEE (MEEE) Rt £7K3.9% « RHIAK
EMENREEIER17% KM daR I HE  KehREamSHSKFAELHS @ RBPHSEHES/IEH
fiBIREE CIFEFEZM O TS EKEIER - INGMAE @ 2024 FHIEAINGHEFRH - AR THEE XK
AR ESDE ImREEREHRN - INGERMBERIBRE - BERLL T/B29% ° 2024F F¥F - &
EAMBEER R EIR I E IR ARKI0651HETT

2024F E¥F - AEBEBTEMEN S IMMAE  E—PR(EEHBOMBEHENFRAZRBENHRS
o RRRFGEES  BERAMMEEEIKTENEEEERT)  REMMECEHENMEREXKD
HEBERE - 2024F ¥ FEBTK TSI EMMOIMNER TEAURSAARABEEXHET —#
ETHEREN  WREBE— DB - 204F ¥ FAEBHAMMELZE2RARYT - EMFEHFERERE
99.5% * BBIRFFBIBR —mAKF o

S BB RSB - BE2024F6 8308 - AREEEESEMNUE L2481 - R SHABE210
1 BETAESRE o HMBESD DEEMMEMERI72 - AR - EEBMISE - LNGH17
BT o HETE - ARESREMNTORERRCAT - HPHEME 9T  REBUTSE K
PG 5 - INGHO.7 - BB 155 « W5h - AREEAA 1AQERMIN - Heb MEROM - B
CHR

The performance of each vessel type on the shipping market varied in the first half of 2024. For bulk carriers, the average BDI
Index for the first half of 2024 was 1,835.96, representing an increase of 58.04% as compared with 1,161.72 for the same
period of last year, driving a 47% year-on-year increase in the rental income for the bulk carrier shipping market. This was mainly
attributable to the significant increase in the long distance transportation of iron ore and bauxite by capesize bulk carriers, which
led to a 3.9% year-on-year increase in the volume of seaborne trade turnover (in ton-miles) across the segment market, while
the supply of shipping capacity of bulk carriers increased by only 1.7% over the same period. In terms of product tankers, the
charter rate of the product tanker shipping market recorded a new historical high, indicating that changes in the shipping map
caused by the Russia-Ukraine conflict continued to affect the supply and demand relationship in the segment market. In respect
of LNG ships, the Group began to centralize the delivery period of LNG ships from 2024. Due to the insufficient downstream
demand and the delayed delivery of liquefaction capacity at the export end, the LNG shipping market performed weakly, with a
year-on-year decrease of 29% in the freight rate. In the first half of 2024, the Group’s ship leasing segment achieved additional
investment in businesses of RMB9,065.1 million.

In the first half of 2024, being deeply dedicated to the shipping market, the Group further strengthened its research and analysis
of dynamics and medium-to-long-term development trends of the segment market, and at the same time, continuously upgraded
its ship operation and management level and capital operation capabilities in accordance with the green concept, so as to
maintain balanced development of the ship operating lease and finance lease businesses. In the first half of 2024, the Group
completed the delivery and charter services of 15 new-built vessels, and auctioned off a bulk carrier under operating lease by
public listing on the exchange for the first time, thus further optimizing the age structure of the vessels. During the first half of
2024, the Group’s vessels on time charter were in good safety condition, with the average utilization rate of each vessel reaching
99.5%, which continued to maintain a first-class international standard.

The scale of the Group’s fleet continued to optimize. As of June 30, 2024, the Group had a total of 248 ships in operation, of
which 210 ships were under operating lease and 38 ships were under finance lease. In terms of ship type, among the ships in
operation, there were 172 bulk carriers, 44 product tankers, 13 container ships, 17 LNG ships and 2 passenger cruise ships. In
terms of vessel age, the average age of vessels of the Group under charter services is 6.4 years, including bulk carriers with an
average age of 5.9 years, container ships with an average age of 7.8 years, product tankers with an average age of 6.5 years,
LNG ships with an average age of 9.7 years and passenger cruise ships with an average age of 15 years. In addition, the Group
has 14 vessels under construction, including 9 bulk carriers and 5 product tankers.
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Asset structure of the Group’s ships in operation as of June 30, 2024
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As of June 30, 2024, the total assets of the ship leasing segment of the Group amounted to RMB81,184.5 million, representing
an increase of RMB18,400.6 million, or 29.3% as compared with that as of the end of last year. In the first half of 2024, revenue
and other income of the segment amounted to RMB3,327.7 million, representing an increase of RMB638.2 million, or 23.7%, as
compared with that of the same period of last year.
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6.4 Inclusive Finance
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In the first half of 2024, the Group continued to optimize the layout of assets for inclusive finance, prolonged to expand the
development potential of the vehicle leasing business, and endeavored to enhance the coverage and quality and efficiency of the
inclusive finance services with innovation and upgrading as the driving force. Firstly, it fully grasped the important cycle of extra
vehicles by our cooperative customers, promoted the investment in the vehicle operating leasing business, and strengthened the
business development in the areas of mobility and city distribution logistics; secondly, in the vehicle retailing business sector, it
continued to optimize its product structure and improve the management system of its vehicle retailing and leasing business and
the supply of diversified products based on the customers’ needs, so as to unleash the potential of automobile consumption;
thirdly, it explored into segments sectors and developed and designed new products to promote the conversion of the investment
structure to cover more business scenarios and retailing ecosystems, so as to enhance the influence of the Group’s products
in the market. In addition, the Group attached importance to customer service experience and set up additional digital service
windows on top of improving its existing customer service hotlines to build a more convenient, efficient and diversified customer
service system. Meanwhile, the Group has been adhering to the eternal theme of “risk prevention and control”, continuously
optimizing and iterating the big data risk control model to enhance the accuracy of risk control and has provided a strong
guarantee for the stable development of its inclusive finance business. In the first half of 2024, the Group’s inclusive finance
segment achieved additional investment in businesses of RMB12,693.83 million.
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As of June 30, 2024, the total assets of the Group’s inclusive finance segment amounted to RMB44,286.6 million, representing
an increase of RMB8,244.7 million, or 22.9% as compared with that as of the end of last year. Revenue and other income of the

segment for the first half of 2024 amounted to RMB1,390.3 million, representing an increase of RMB446.3 million, or 47.3% as
compared with that of the same period of last year.
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6.41 Vehicle Leasing
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According to the data from China Association of Automobile Manufacturers, in the first half of 2024, China’s automobile
production and sales amounted to 13.891 million and 14.047 million units, representing a year-on-year increase of 4.9%
and 6.1%, respectively. In particular, the cumulative retail sales in the passenger vehicle market reached 9.841 million units,
representing a year-on-year increase of 3.3%; the commercial vehicle sales amounted to 2.068 million units, representing a year-
on-year increase of 4.9%; the NEV sales amounted to 4.944 million units, representing a year-on-year increase of 32% with the
market share of 35.2%. In the second half of 2024, it is forecasted that the continued implementation of favourable policies such
as trade-ins of old vehicles for new ones and NEV promotion campaigns in rural areas, as well as the gradual launch of new
vehicle models by automobile enterprises, are expected to further unleash the consumption potential in the automobile market.

In the first half of 2024, the Group increased its investment in vehicle leasing business continuously, benefiting more medium,
small and micro customers. In the first half of 2024, the Group placed more than 83,000 vehicles in service, directly or indirectly
benefiting more than 41,000 end customers. The Group catered to the market demand by constantly innovating its business
models, achieving sustained growth in the operating lease business of vehicles for mobility, logistics and transportation, while
continuing to drive the growth of the passenger car-end business.

As of June 30, 2024, the Group’s assets related to vehicle leasing business amounted to RMB29,138.9 million, representing
an increase of RMB9,199.0 million, or 46.1% as compared with that as of the end of last year and accounting for 65.8% of the
assets of the inclusive finance segment.
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6.42 Construction Machinery Leasing
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According to the statistics of the China Construction Machinery Industry Association, in the first half of 2024, the overall sales
of the 12 major categories of products included in the statistics of the association decreased slightly, but domestic market
trends varied among various products. The domestic sales of excavators and loaders have both increased year-on-year, while
overseas markets experienced a year-on-year decline, reflecting the bottoming out and stabilization of the domestic demand
and infrastructure investment with a steady recovery in demand and the strengthened trend toward electrification, bringing the
marginal improvement for the construction machinery industry in the second half of 2024.

The Group has strengthened strategic cooperation with industry leaders, explored business opportunities in the segment market,
and continuously monitored changes in industry demand while strengthening its risk management strategies. In the first half
of 2024, the Group invested over RMB2.1 billion in its construction machinery business, investing more than 9,000 units of
equipment, which has, directly or indirectly, benefited more than 80 end customers. The Group has continuously strengthened its
industrial research and judgement, adjusted its product strategy and broadened its business channels, providing strong support
for the stable operation of its construction machinery business.

As of June 30, 2024, the Group’s assets related to construction machinery leasing business amounted to RMB15,147.7 million,
representing a decrease of RMB954.3 million, or 5.9% as compared with that as of the end of last year and accounting for
34.2% of the assets of the inclusive finance segment.

TREJBEAMRARAEEEZ SR BE TIRBNHEXSHEEEREFEREEL

The following table sets forth the net book value of assets related to leasing business under each sub-segment of the inclusive
finance segment of the Group and its percentage as of the dates indicated:
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6.5 Green Energy and High-end Equipment Leasing
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According to the data from the National Energy Administration, China’s investment in non-fossil energy power generation in the
first half of 2024 grew well, and investment in solar power generation and onshore wind power continued to maintain double-
digit growth, with investment amounting to approximately RMB430 billion in the first half of the year. Distributed photovoltaic
power maintained rapid development, with year-on-year investment growth of 76.2% in the first half of the year. At the same
time, China’s investment in new energy business models accelerated with investment in key projects in such sector recording
a 13.9% year-on-year increase, and new energy storage investment maintained relatively faster growth in the first half of the
year. In addition, the scale of China’s manufacturing industry continued to expand in the first half of the year with its share
steadily increasing, its structure continuously optimized, and security protection capabilities in key industrial and supply chains
strengthened. The added value of the equipment manufacturing industry above the designated size increased by 7.8% year-
on-year, which was 33.3% of the added value of all industries above the designated size. The Group actively implemented the
national strategic deployment and continued to increase its business investment in the fields of “dual carbon” and “specialized
and new” and other advanced manufacturing sectors, so as to continuously enhance the effectiveness of the Group in serving
national key areas. In the first half of 2024, the Group’s green energy and high-end equipment leasing segment achieved new
business investment of RMB25,817.3 million.

The Group has continued to deepen the development of the green energy market, covering relevant upstream and downstream
players in the industrial chain such as manufacturers, constructors, investors and operators, forming a comprehensive customer
system and achieving full coverage of wind power, photovoltaic power (including household photovoltaic and industrial and
commercial distributed photovoltaic), energy storage, hydropower and other business scenarios. The Group’s total installed
capacity of new energy power stations amounted to 10.31GW as of June 30, 2024, including 4.55GW of wind power, 5.66GW of
photovoltaic power and 0.10GW of solar thermal power. The installed capacity of new energy storage amounted to 515MW.h.

The Group has actively served new quality productive forces, established long-term co-operation with leading domestic industrial
chain enterprises and deepened its leasing penetration into upstream and downstream industrial chains to grasp more business
opportunities in line with the connotation of high-quality development. The Group made new investments of nearly RMB6.0 billion
in the key fields such as integrated circuit industry chain, power battery industry chain and NEV manufacturing in the first half of
2024.

As of June 30, 2024, the total assets of the green energy and high-end equipment leasing business amounted to RMB106,558.8
million, representing an increase of RMB36,808.2 million, or 52.8% as compared with that as of the end of last year. In the first
half of 2024, the segment achieved revenue and other income of RMB1,679.9 million, representing an increase of RMB667.1
million or 65.9% over the same period of last year.
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The following table sets forth the net book value of assets related to leasing business of the Group’s green energy and high-end
equipment segment and its percentage as of the dates indicated:
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Benefiting from high credit ratings (“A1” by Moody’s, “A” by Standard & Poor’s, and “A+” by Fitch, remaining unchanged from
the end of 2023), the Group continuously enhanced its funding capability to diversify its financing channels. The Group continued
to deepen its cooperation with domestic and overseas banks and other financial institutions to ensure sufficient funds available
for business development. As of June 30, 2024, the Group had business relationships with 165 banks and was granted credit
facilities amounting to a total of approximately RMB792.78 billion, including unused credit facilities of approximately RMB398.56
billion, representing an adequate credit balance. In the first half of 2024, amidst the complex and changeable macroeconomic
and financial environment both domestically and internationally, the Group closely monitored market changes, adjusted the
financing strategy in time, continued to expand financing channels, and further optimized the debt structure to balance financing
costs.

In terms of RMB financing, the Group continued to explore financing channels, proactively optimized the maturity structure, and
effectively controlled financing costs. In terms of USD financing, the USD benchmark interest rate remained high. The Group
closely followed macroeconomic changes, actively innovated financing methods and tools, and flexibly adjusted its financing
strategies to enhance the stability and safety of its liabilities and effectively control its financing costs. As for interest rate
structure, the Group continued to maintain its original strategy for the risk management on interest rate and actively managed the
matching of assets and liabilities in terms of interest rate structure. As for the structure of exchange rates, the Group continued
to maintain its original strategy for the risk management on exchange rates and maintained a basic match between the currencies
of assets and liabilities, which greatly reduced the impact of market exchange rate fluctuations.

In the first half of 2024, the financing channels of the Group mainly included bank borrowings and issuance of bonds. As of June
30, 2024, the Group’s bank borrowings and bonds payable were RMB389,765.8 million and RMB28,366.5 million, respectively.
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7 RISK MANAGEMENT
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The Group is exposed to various risks in its ordinary course of business, including credit risk, market risk, liquidity risk,
operational risk, information technology risk and reputational risk, etc. With the strategic objectives of supporting the sustainable
development of the business and enhancing the Group’s value, the Group’s risk management establishes and continuously
improves a comprehensive risk management system with a feature of “all round and comprehensive process with participation of
all employees”. The Group actively promotes and nurtures the risk philosophy and culture centered on the principle that “everyone
shall be equal in the face of risks, and everyone shall be responsible for risk control”, so as to achieve an appropriate balance
between risks and benefits.

The Group adopts the hierarchical management based on the “three layers of defence”: Business lines, as the first layer of
defence against comprehensive risks, assume direct responsibilities of risk management. Risk management lines, as the second
layer of defence against comprehensive risks, assume responsibilities of formulating policies and process, daily monitoring
and management of risks. The Internal Audit Department, as the third layer of defence against comprehensive risks, assumes
responsibilities of auditing the performance of business lines and risk management lines. Each department of the above three
layers of defence should undertake its own responsibilities, enhancing risk management and control capabilities through
strengthened communication, information transmission and coordinated efforts.

At present, the Group adopts a moderate risk appetite strategy. With regard to the selection of industries, the Group prefers
industries and fields with mature business models, generating economies of scale and equipped with excellent asset quality. In
terms of customer selection, the Group prefers large enterprises, leading enterprises in the industry or listed companies with
high quality. In terms of leased assets operation, the Group will conduct scientific classification, value analysis and professional
management and accelerate the transfer of leased assets based on its operating strategies, market environment and the features
of leased assets.
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In the first half of 2024, the Group continued to optimize its comprehensive risk management system, proactively adapted
to changes in internal and external situations, and promoted the formation and implementation of a comprehensive risk
management optimization plan in order to strengthen the foundation for high-quality development. Based on the trend of
business transformation and internal management requirements, the Group formulated its annual risk appetite and management
strategy, optimized the risk appetite transmission mechanism to achieve full coverage, and strengthened the guidance on the
implementation of the risk appetite and management strategy. The Group improved the risk indicators, limits and early warning
management system, upgraded the functions of the risk warning system, and strengthened the monitoring capacity building
to achieve early identification, early warning and early disposal of risks. We organized risk identification and assessment work,
promoted the construction of an evaluation indicator system for risk compliance management, and fully measured and evaluated
the overall risk situation of the Group. The Group continued to improve the mechanism of regular stress tests and incorporate
country risk into the system, so as to further enhance the scientificity and effectiveness of the stress tests. We steadily promoted
the implementation of the New Capital Regulations, with clear criteria for categorizing risk exposures and fine-tuning capital
management to ensure an integrated balance between capital, efficiency and risk. We optimized the optimization of the expected
credit loss (the “ECL”) model, promoted the launch of the ECL system, and realized impairment measurement and early warning
monitoring, so as to further enhance our digital risk control capability.

In the first half of 2024, the Group resolutely implemented the national major strategic plan on “dual carbon”, taking the
implementation of the green and low-carbon financial strategy as an important part of fulfilling the medium- and long-term
business development plan of the Group for the “14th Five-Year Plan”. It prepared and released the Environmental, Social and
Governance Report (ESG Report) and the Environmental Information Disclosure Report of CDB Leasing for 2023. No major
environmental, social and governance (“ESG”) risk events of the Group occurred in the first half of 2024.

7.1 15 AR B
7.1 Credit Risk
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Credit risk, which is the risk that a lessee or counterparty may fail to fulfill its obligations and cause the Group to suffer losses,
is the substantial risk currently faced by the Group and mainly arises from the finance lease business. In 2024, the Group has a
“moderate” risk appetite for credit risk in principle.

The Group strictly adheres to the risk bottom line, strengthens risk analysis and control, coordinates the resolution of key non-
performing and risky projects, conducts specialized risk checks on the existing businesses, improves the construction of risk
warning mechanisms, and enhances the perspectiveness, timeliness and predictability of risk control.
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The following table sets forth the Group’s maximum credit risk exposure before collateral held and other credit enhancement as
of the dates indicated:
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BARE S HAE )
Financial assets held under resale agreements
JE U BR R
Accounts receivable 1,335.1
FEU B & A E R
Finance lease receivables 135,101.1
Hit e r&EE
Other financial assets 1,253.0
&t
|=N-]
Total 270,855.8

I EEEERR

7.1.1 Asset Quality

AEERFERBEEERBREETHEELEENAREES R  HHEBRHESOH  EXRARNIER - KKK
BEMEERR AEERRERCREEERARTBEMNCEZRTEREERRS WL FREE
DRTIE- N XEEBRPERITEFUEELEESRIEERTE - AR SHREURBBESIFIES
BLE E R EBR
The Group evaluates asset quality and adjusts asset categories quarterly based on the asset risk degree, and adopts measures
to mitigate risks for the projects with overdue rent and material risks in a timely manner. The Group conducted asset classification
in accordance with the newly issued Measures for the Risk Classification of Financial Assets of Commercial Banks by the NFRA.
In addition, the Group formulated the financial assets impairment policies in accordance with the statutory requirements relating

to the asset quality classification of the banking industry in China, international accounting standards and the accompanying
guidance.

o
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The following table sets forth the distribution of the Group’s total assets by the five-category asset quality classification as of the
dates indicated:

20244 2023 £
6H30H 12A31H
(AR¥EET ' o) June 30, December 31,
(RMB in millions, except percentages) 2024 2023
mER
Five-category
E7 266,013.0
Normal
£2)zd
Special mention 220
R
Substandard 723.2
CIE=4
Doubtful 1628
EEES
Loss 1,676.4
RO
Uncategorized 146,167.9
WEBXEHENEERRE 496.979.2
Total assets before allowance for impairment losses T
FREE®
Non-performing assets © AR
N % R (9
TREEX 0.60%

Non-performing asset ratio ©

(1) AEERB(AERTEREERRDEIEZ)EEATE - EHRARKIIMEEEARRNEREEETRRY
B BRETNRNEUREREN  EFMEMKRE  RAXEE  BUAER(BREREEHEER - EHERA
BENRBEMEMEEER) & IRXZIEBTHNEREENTERRZERNBBEE - FeBEE (WYER
R REMFEME) IITFEIHR -

2 FTREERBENFAEELENHRRERENER=BEE BREIAA] [AEIMMHEXIE-
Q) TREEXEHEZMTNEMAIREEGMREBREAMEEALRNADIL

=

The Group has only classified the risk of financial assets exposed to credit risk on and off-balance sheet in accordance with the relevant
provisions of the Measures for the Risk Classification of Financial Assets of Commercial Banks, including but not limited to finance lease
receivables, bonds and other investments, interbank assets, and accounts receivable (including operating lease receivables, advances for
finance lease projects and other accounts receivable); and no such classification is required for financial assets in the trading books and
related assets derived from derivatives transactions, or for non-financial assets (e.g., property and equipment, and investment properties).
(2)  Non-performing assets are defined as the last three categories of assets recognised under the five-category asset quality classification
standards, including “substandard”, “doubtful” and “loss”.

(8)  Non-performing asset ratio is the percentage of non-performing assets over total assets before allowance for impairment losses as of the
dates indicated.
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The following table sets forth the distribution of the Group’s finance lease related assets portfolio by the five-category asset
quality classification standards as of the dates indicated:

2023 %
12H31H
(AR®EETT » BN ) December 31,
(RMB in millions, except percentages) 2023
mER
Five-category
L2 191,074.2
Normal
Bx . 11,048.4
Special mention
RER
Substandard LAY
A&t ~
Doubtful
AR 1,208.4
Loss
RE BN AR AR 208 6790
Finance lease related assets before allowance for impairment losses ’ '
)
MAREANTR AR ey

Non-performing finance lease related assets

BMEMEXBTREERN 0.81%

Non-performing asset ratio of finance lease business ©

(1) RMEHEMEBIAREERRAIREEIENARERTNR-"SAREBERBEE B IA&] (AR IM[1E
KM -

2 MEMEEBITREAEXEBEZEMTARNEHASEEATREEMABERXERGIMEHNERAEENT DL

(1) Non-performing finance lease related assets are defined as the last three categories of finance lease related assets recognised under the
five-category asset quality classification standards, including “substandard”, “doubtful” and “loss”.

(2)  Non-performing asset ratio of finance lease business is the percentage of non-performing finance lease related assets over finance lease
related assets before allowance for impairment losses as of the dates indicated.

HZE2024%6A30H ' ZEBETREEBAEARK23768BE8 L REFRTTRARKISG7T6EE L : T
REEXE0.48% ' B EFRTFIR012EE DB - HLE2024F6HA30H © i EHEHBEITREETAARK
15&15%% REFRTHERARKSIEETL  @iEHEXEBTREERR0.72% * B EFRTFE0.091E

DR ERBFIZEBROMANESRT AKRBETEHRABELS  AMEERK A URFE X @ B&IE
uﬁm%t&%uﬁﬁé% EHEMRA - HIRELEERE  FEXEBAIE - EHETE BERDBEEMES
ERENSRE LEERR  SEEHRRRER -

As of June 30, 2024, the non-performing assets of the Group amounted to RMB2,376.8 million, representing a decrease of
RMB187.6 million compared with that as of the end of last year, while the non-performing asset ratio was 0.48%, representing
a decrease of 0.12 percentage point compared with that as of the end of last year. As of June 30, 2024, the non-performing
finance lease related assets amounted to RMB1,569.1 million, representing a decrease of RMB80.3 million compared with that
as of the end of last year, while the non-performing asset ratio of finance lease business was 0.72%, representing a decrease of
0.09 percentage point compared with that as of the end of last year. In the context of increasing pressure for risk prevention and
control, the Group continued to improve asset quality; in terms of new business, we focused on main responsibilities and main
businesses and strictly followed the principles in the selection of industry and customer to control risks at source. In terms of
existing business, we took measures to mitigate risk at various aspects including post-lease management, collateral management
and the full process of business to enhance credit risk management.
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The following table sets forth the distribution of the Group’s finance lease related assets portfolio by business segments based
on the five-category asset quality classification standards as of June 30, 2024:

BERR
BihEEHE
ERRREEE Green energy
REHEE Regional EES@  and high-end
(ARBEET AR Aircraft  development MAEEE Inclusive equipment Foh
(RMB in millions, except percentages) leasing leasing  Ship leasing finance leasing Total
"R
Five-category
%
N 4288 88,884.2 20,637.7 19,202.8 74,658.0 203,811.5
ormal
E%E\ ‘ - 6,162.7 - 6,079.3 - 12,242.0
Special mention
KR
Substandard B G - - - w1
Q= ) B B B B )
Doubtful
Bx - 964.4 20.9 12.7 79.3 1,077.3
Loss
HERXEENRENENREE
Finance lease related assets before allowance 428.8 96,503.1 20,658.6 26,294.8 74,737.3 217,622.6
for impairment losses
oh AR g N P2
Hﬂéﬁ’jﬁzﬂ,iﬁé - 1,456.2 20.9 12.7 79.3 1,569.1
Non-performing finance lease related assets
B FA A R E R
ﬂﬁ%ﬁﬁﬁﬁxﬂﬁéf . . - 1.51% 0.10% 0.05% 0.11% 0.72%
Non-performing asset ratio of finance lease business
BERRERBLARE  AEEHHEHEREEENEREREELORUAT AR

PEER1 - BVMIATERIL - ERAREBRZENNEEBEEEREI D E IR - B BRKBEHERFTE
RARKA21ME AW FAHMEREX

PEER2 - BVIIRTERIR - (ERRARBEREN  ERETEREEERNERREHERE D B UMREER - HIHE
FEEREREN RREEFEPHAELBHERELX

RERS : FAERBREZEENEUREREN S0 HREE - HBERKBERENR - RREEAFENH
AAEAREEREX -

On the basis of the ECL model, the Group divided the credit level changes of finance lease related assets into the following three
stages:

Stage 1: Subsequent to initial recognition, the finance lease receivables without significant increase in credit risk were classified
in this stage. For such finance lease receivables, the ECL in the next 12 months will be recognised;

Stage 2: Subsequent to initial recognition, the finance lease receivables with significant increase in credit risk but without
objective evidence of impairment were classified in this stage. For such finance lease receivables, the ECL will be measured over
the whole period;

Stage 3: The finance lease receivables with objective evidence of impairment were classified in this stage. For such finance lease
receivables, the ECL will be measured over the whole period.
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With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of
allowance for impairment losses on the Group’s finance lease related assets as at June 30, 2024 are set forth below:

(AE¥BHER) P& R 1 R ER 2 P ER3

(RMB in millions) Stage 1 Stage 2 Stage 3
Eﬂéﬁfﬁé*ﬁ%ﬁiﬁféi%%ﬁ 183,243.1 32,810.4 1,569.1 217,622.6
Net finance lease related assets

T > A= 25 N=n SHE

kAR A B LB 2,717.2 4,733.1 1,296.8 8,747 1

Allowance for impairment losses of finance lease related assets

HERBERBAEBEREMN HERFRANES - R2023F12A318 - AEEREHERBEENFHLAR
SEREREREBEENEERBREIIRIT

With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of
allowance for impairment losses on the Group’s finance lease related assets as at December 31, 2023 are set forth below:

(AR®EEBT) P B 1 P& FR2 P& A3 et

(RMB in millions) Stage 1 Stage 2 Stage 3 Total

i >R F] g: 25 > /‘/
mﬁéﬁﬂ,jﬁﬁ%éﬁé FE 167,935.1 35,087.5 1,649.4 204,672.0
Net finance lease related assets

BMEHERBEEREER

Allowance for impairment losses of finance lease related assets

2,350.7 5,280.5 1,402.7 9,033.9

112 ERRBEPE

7.12 Concentration of Credit Risks

AEEFHEEEERBELR  BAEEFENFERE-ZTFOMESETE  RARKEYRFAK  HX&E
EXFRESTREERFETER WHETERR - 8F2024F6H30R ' AEEGAE-—SXFREHESRE
BRBEEERNFERN11.35% SABE—SETFRIEHERBHREEERNFEEA18.99% °

The Group proactively implemented the requirements of the regulatory authorities and timely monitored the financing
concentration of a single client through project inspection, and established a client’s ledger to carry out quarterly monitoring over
the financing concentration of clients of the Group in order to prevent concentration risk. As of June 30, 2024, the balance of

finance lease businesses for the largest single client of the Group accounted for 11.35% of the net capital while the balance of
finance lease businesses for the largest single group client accounted for 18.99% of the net capital.

TREJBEMRARAKEE TP LRE-—KENETERR

The following table sets forth the degree of concentration of single client and single group of the Group as of the dates indicated:

2023 £
12H31H
SEHRERE December 31,
Concentration indicator 2023
BB RA R E .
: . . ) . 11.85%

Degree of concentration of single client financing
E—SEARFREETE? -

Degree of concentration of single group client financing ©

(1) BRRAEEHE —FBANTHHENSEBARABERUREBERNFEAH -

2 ERAEEUE -—SENTIHREREFESRERAREEERNFEAE -

(1)  Calculated by dividing the balance of all finance lease business of a single lessee of the Group by the net capital of the Group.
(2)  Calculated by dividing the balance of all finance lease business of a single group of the Group by the net capital of the Group.
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BZE20245F6A30R @ LMREBBEXEGIMEHASEREEESRE  STATRKE RPN EHERBEEER
BT RARKE202185B8 T  HREMHERBEEN L ER13.42% °
As of June 30, 2024, in terms of finance lease related assets before allowance for impairment losses, the total balance of finance

lease related assets of the top ten single clients amounted to RMB29,218.5 million, accounting for 13.42% of finance lease
related assets.

TR E2024F6 A0 A AEB R T AR FPHRE BN -
The following table sets forth the financing amount raised by the top ten clients of the Group as of June 30, 2024:
HRERXER
AR E HE AR
BEENLE

Percentage of
MEHE finance lease

R EEREE related assets

Balance of before allowance

(AR BET BRI i AR R finance lease  for impairment
(RMB in millions, except percentages)Business segment related assets losses
EEA MR E ]
Client A Ship leasing 5,342.6 2.45%
EFB HekREsmREEE .
Client B Green energy and high-end equipment leasing TS 1.96%
EFC BB RAE .
Client C Regional development leasing 3,913.5 1.80%
EFD GepRREsmREEE 9
Client D Green energy and high-end equipment leasing 2 1.30%
EPE HekRiEsnREEE 0
Client E Green energy and high-end equipment leasing 2,816.2 1.29%
BFF fapaEE .
£FG & 5 R A .
Client G Regional development leasing 2,067.3 0.95%
=FH BelRERREEHE .
Client H Green energy and high-end equipment leasing 2,038.5 0.94%
SRS
G aEEEES . 1,961.7 0.90%
Client | Regional development leasing
=N RiEEREE 0
Client J Regional development leasing 1,899.9 0.87%
&t
Total

fEAENBEETNE —TENFA R EAROUERE - DEAMAENERRRSHERERES -
SERUBREEETNTEDOHERDE  BEATEETERR -
If lessees are overly concentrated in a single industry or the same region, or have similarities in economic features, the credit risks

of the lessor would be relatively higher. As the industrial distribution of finance lease receivables of the Group is rather diversified,
there is no significant risk on industrial concentration.



EEETWES M MANAGEMENT DISCUSSION AND ANALYSIS 59

TREJBEARAAAEEREBEREFFENTEDMIE)

The following table sets forth the industrial distribution of net amount of finance lease receivables of the Group as of the dates
indicated:

202456 H30H 2023F12 A31H
June 30, 2024 December 31, 2023

(AR¥EET B2 LR ok | Batl o Bt
(RMB in millions, except percentages) Amount Percentage Amount Percentage
ms Fa =
REAEE 444.4 0.2%
Aircraft leasing
5 15 3% =
Eﬁ%‘@ﬁ’%\ ' 106,970.9 52.4%
Regional development leasing
e
Ship leasing 13,663.9 6.7%

E/\E

B A 26,901.9 13.2%
Inclusive finance
meREsmEERE 0
Green energy and high-end equipment leasing 56,144.6 27.5%
att .

204,125.7 100.0%

Total

7.2 i E b
7.2 Market Risks

miZEREERNTSERNINESMESEEEIBRNER  AEEEKRN T EMSRERARBEMNE
[\ B M EE R B - 20244F - ANEEEHIBERRA LR [RE ] ERRELT -

Market risk represents the risk of loss to the Group as a result of unfavorable changes in market prices. The main types of market
risks to which the Group is exposed include interest rate risk and exchange rate risk. In 2024, the Group maintained a “moderate”
risk appetite for market risks in principle.

7.2.1 FZ= @ k2
7.2.1 Interest Rate Risk

MEREREERAMNEKE  HREBSFZRHLETNED  BPAFEEBRENEEEEEXIBERNE
@ AREHRNFXAREIBERAEERBENENEERR

AEBRBRENONXEAREERE  ZURETSE(  THEMmHERREEIMRBMNEETN - &
SETFERBERAONNT HRUESTETELAGEN RZ(CHAKBELENTE  WHLEERGEEEHR
HYE BB IR DT A & Bl EE an ) R ) A R LR

AEENAFDOARBHEXTHUBRNESETBRARBITERNERTSRENZZE - MAEREEIN
BEMKEE - $HHEREBER  AEBTBHETARKEERGBARNCER @ ARER K@M -
AEBHORFDINEKEHEXBWRETEE - MBITERTZRIPMERGR - AEETZRBBETE
EMRES - BMAXTEHMEREERD - WBBH R REOEFE N RERESEENRER - AEH]
REREEIPRERNZRBHEHNRSRNB AR - KMAREE L RKEEES WA - WENERE
BB TR EHUARELEXENTE -
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Interest rate risk refers to the risk of losses in the Group’s overall income and economic value resulting from adverse movements
in interest rates, maturity structure and other factors. The Group is exposed to interest rate risk mainly from the repricing risk of
assets and liabilities.

The Group maintains a moderate interest rate risk management strategy, closely tracks market changes and continuously
improves its market risk management analysis framework and management approach. The Group measures the impact of interest
rate changes on the Group’s operations mainly through instruments such as exposure analysis and sensitivity analysis, and
controls interest rate risk through active management of the repricing maturities of assets and liabilities and hedging of derivative
financial products.

The majority of rental income from RMB-denominated leasing business of the Group floats with the Loan Prime Rate published
by the PBOC, while liabilities mainly bear a fixed interest rate. For this particular situation, the Group proactively matches the
duration of RMB-denominated assets with that of RMB-denominated liabilities to reduce interest rate risk.

The Group mainly receives fixed rental income under operating leases in foreign currencies while its bank borrowings mainly bear
floating interest rates. The Group reduces its liability exposure of floating interest rates denominated in US dollars mainly through
issuance of fixed-rate bonds, converts floating-rate borrowings into fixed-rate borrowings through interest rate swap contracts
and hedges the cash flow volatility risk resulting from fluctuations in the interest rates of liabilities by using hedging strategies, so
as to effectively match future fixed rental income and stabilize interest rate margins while mitigating the impact of fluctuations in
interest rates of US dollars on the operating results of the Group.

722 EEE S
722 Foreign Exchange Risk

xR ERKFEEINES  GUAKREEBRANEBEEEXBRNEAR - AEBEEXRERD
TERRZNE QR BERAINEREE LT

AEEHEXRREENREEEARELETIDETEEAGERRE LN - BEINERD - BRI
TR EMTE - BHIMGFEEXRB(EHAEELENTE  WHBPZEBRNINERRKO - LLEEH%
ERSRITETAYMERRR ASEEEHENRERERE THABORE - MAAXTEE - £
R EHEEEARBRBERERAUSRTIHE  EE2 éf{:l?;}:ﬁﬁ’jf“WM\%EfETﬂﬁ%&iﬁfﬁﬁ °

REBEEXS  MHBAEXRKIN AKRENEMBEEXRHEARONAREE - NFEEAREXE R
o

EE2024F6A30H  AEEERZZEARARBRNZTHAREINER LM A - AEB BB O BRI D
#r - BNERAEIBIERRE - @RITAT ARREITETFRAERERINERR

Foreign exchange risk refers to the risk of losses in the Group’s overall income and economic value resulting from adverse
movements in foreign exchange rates. The foreign exchange risk of the Group primarily arises from the US dollar exposures
related to foreign currency-denominated profits realized by subsidiaries.

The strategy for foreign exchange risk management of the Group is to proactively match the assets and liabilities in terms of
currency in daily operations, to identify and measure the impact of exchange rate changes on the operations of the Group
through foreign currency exposure analysis, exchange rate sensitivity analysis and other instruments, and to hedge foreign
exchange risk from exposure which affects profit or loss through financial derivatives. Most of the aircraft and ships under the
operating lease and finance lease business of the Group are purchased and denominated in US dollars and the corresponding
operating lease assets and finance lease receivables are denominated in US dollars, the major funding sources of which are
onshore and offshore US dollar-denominated bank borrowings and US dollar-denominated bonds. Apart from aircraft leasing
and ship leasing businesses, other leasing businesses of the Group are mostly denominated in Renminbi. Hence, there is no
significant foreign exchange risk exposure.

As of June 30, 2024, the Group had no foreign exchange risk exposure in US dollars against Renminbi that would significantly
affect future profit or loss. The Group effectively managed its foreign exchange risk through exposure monitoring and analysis,
spot exchange settlement and purchase, risk hedging using financial derivatives and other means.
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7.3 Liquidity Risk

mBERBREEARETENSENRARFESREZEGEHNLELMREXKSMEKNRAR - AEER
BERBRNEERSEEREAERARNRDUEREEENTENES K RERAN BEEEIPABNEHERRE
FIBMESHR ERBERR A ZNAIRE TESRS R ZKY - RIKZEGIREMEERKAR ° 20245 -
AEBURBUERRRY LR TRE | NRERRLT -

ARBEBALTEBERRBERRLENZREDEAR 2 HNETE  ERREEADIHEBERER
MR EHERAERABRAL - BHRESRHERD - NRESHIETDERR | BBREBTRM
BREEE  RUSTLOERIOR - HERFEETEZHKT - REAKERENAMRBEETE
NEBERNALBRENEBNESEREES - ARBARTHERESRDEEE AL ERDIERE -
EHE—FLAEE  RROABEREES TN EREDILER -

B ZE2024F6 8308  XEBEBEARK12642.08EBETHRAXEFRERE - I AEEZHRABEE
BMIERFZ8EN  LEREKRESRMARN  2024F FHEFRAIFRAELS (SELE) ARK265045HE
T AEERBEMSRDEER ABRERFRLTHESE  E—TEERDUETEES  FEELRIDIER
HER  RBMBEARYT  REBERREREEHE—TRA -

Liquidity risk refers to the risk that the Group is unable to obtain funds at a reasonable cost to repay its liabilities or seize other
investment opportunities. The Group’s liquidity risk management objective is to adequately cover the funds required for liability
repayments as and when they fall due and for business development through reasonable scale of liquidity reserves and sufficient
funding resources, aiming to achieve a higher interest rate margins level and control liquidity management costs on conditions
that liquidity risks have been well managed. In 2024, the Group maintained a “moderate” risk appetite for liquidity risk.

The Group managed liquidity risk and struck a balance between interest rate spread and liquidity risk through the following
measures: on the premise of meeting the regulatory liquidity indicator requirements, the Group actively managed asset-liability
term portfolio and controlled cash flow mismatch gap to reduce structural liquidity risk. The Group established a diversified
source of funds through sufficient credit reserves, continuously enhanced the level of money market transactions, and enhanced
the Group’s financing and day-to-day liquidity management capabilities to obtain sufficient funds for debt repayment and
business development needs. The Group relied on highly liquid assets including bank deposits as its main liquidity reserves, and
held a certain proportion of government bonds to ensure that such liquidity reserves can fully mitigate liquidity risks.

As of June 30, 2024, the Group had an interbank borrowing and lending limit of RMB12,642.0 million. In addition, the Group
strived to improve its trading capacity in the money market, especially its online financing capacity, and accumulated interbank
borrowings (including bond collateral repos) of RMB26,594.5 million in the first half of 2024. Based on its market liquidity, the
Group arranged financing plans in a reasonable and orderly manner, further optimized its liquidity management mechanism, and
constantly optimized its liquidity reserve system, achieving sound liquidity and further enhancing its liquidity risk management
capability.



62 EERETWES MANAGEMENT DISCUSSION AND ANALYSIS

H b 7
7.4 Other Risks

141 BRAERE B
1 Operational Risk

BRIEARRER I TEXFARENALIZF - ABRERIINEFEMHPTERBROER - 20245 - N&H
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iHE - TERERRBRERER - SEMFRERREHKRSE  REREES - BE VE'%J:T“{’EHBE&E%&
BRER KRB TEERERRMAN —REVRIERREBRERNE - BEERFRER - £ THER
BREE BRAFHHBRRNBEXOBETER  MEELBREEER ’Tﬁ?ﬁFEiTﬁ%ﬁ%ﬁ%ﬂT@%%#“
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2 - FENMREEEAFER  HECTEBREELAE Al LRNROBERKRGER & - HTRERR
BEGIERA - Tﬁkiﬂ‘“%ﬁt/m_{ C EERTTAREEBH R - BENEEE - BT - ZARE
[RAEBRERRAEL - 2024F L FRERIEERBAXRAT  ABELEBRBEERREMF -

Operational risk refers to the risk of losses resulting from imperfect or problematic internal process, personnel and system or
external events. In 2024, the Group maintained a “prudent” risk appetite for operational risk.

In the first half of 2024, the Group attached great importance to operational risk management and continued to exert the
effectiveness of institutional regulations. First, the Group continuously improved the construction of its operational risk
management system. The Group continually improved its internal control management system, established a system pre-
audit mechanism, and through the detailed implementation of prior reporting, formulation of hierarchical positioning, system
specifications, review process confirmation, system authorization setting and any other aspects. Second, the Group optimized
operational risk management methods and tools. The Group carried out operational risk identification and assessment at regular
intervals, improved the key indicator system of operational risk, continuously collected operational risk events to implement a
reporting mechanism, and conducted quarterly monitoring of operational risk key indicators to reveal the Group’s operational risk
in a timely manner. Third, the Group created an operational risk loss database. To implement the requirements of the New Capital
Regulations, the Group further clarified the definition of total loss, dates of loss events and the classification of losses, etc.,
sorted out historical loss data, and figured out historical loss amounts and the distribution of loss events to identify and collect
such historical loss data, and to incorporate the loss data into the calculation of operational risk capital requirements. Fourth,
operational risk was reduced through digital empowerment. The Group continued to accelerate the construction of its information
system and improve the underlying data warehouse, and upgraded and reconstructed functional modules of the existing system
based on the core leasing business system that had been launched in the previous period. The Group optimized its business
approval process, and comprehensively increased its system support for business, thereby minimizing operational risks to a large
extent through technological and digital empowerments. The Group’s operational risk loss rate in the first half of 2024 was nil,
and no major operational risk events were found.
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742 Information Technology Risks

SERE(IT) BRERAEGEEMRIAES  ARBARE AREER BB RAMERRIBELNIR
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20245 ¥ F - ARBEEEAGERETRE  SRGEEMKARENERLER - AEENATHEA TR
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EXREEREEREN -

Information technology (“IT”) risks refer to the risks of operation, law and reputation arising from natural and human factors,
technical loopholes and management flaws in the operation of IT. The Group’s IT risks mainly arise from information system
development and construction, IT operations, information security management, IT outsourcing, etc. In 2024, the Group
maintained a “moderate” risk appetite for IT risks.

During the first half of 2024, the overall operation of the Group’s information system was stable, each of the IT risk monitoring
indicators was normal. The Group has taken the “14th Five-Year Plan” of IT as a guide to accelerate the building of its
technology-enabled capabilities. First, the Group strengthened the operational security of its application systems by steadily
promoting the construction of application systems and enhancing its development and operation and maintenance capability of
application systems, to ensure the safe, continuous and stable operation of application systems. Second, the Group facilitated
the reconstruction of its infrastructure system. By leveraging professional consulting strengths, it carried out its infrastructure
system construction planning, and promoted the construction of its IT intelligent operation and maintenance platform to achieve
performance monitoring on major application systems. Third, the Group optimized its information security management system.
The Group has successfully completed the specialized project and daily security protection, and gradually established its data
security technology protection system. In the first half of 2024, the Group had no significant IT risk events.
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743 Reputational Risk
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Reputational risk refers to the risk of negative evaluation of the Company by stakeholders, the public and the media as a result of
the actions of the organization, the behaviour of its employees or external events, which may damage the Group’s brand value,
adversely affect the normal operation of the Group, or even affect market stability and social stability. Reputational risk is an

important component of corporate governance and comprehensive risk management system. In 2024, the Group maintained a
“prudent” risk appetite for reputational risk.

In the first half of 2024, the Group continued to strengthen reputational risk management, closely monitored, proactively analyzed
and provided positive guidance, and actively carried out reputational risk prevention and control and brand image building. First,
in accordance with relevant regulatory and reputational risk management requirements of the Group, regular reputational risk self-
examinations, troubleshooting and hazard assessments were carried out. Second, the Group conducted around-the-clock public
opinion monitoring of major media through professional institutions, dynamically adjusted the scope of public opinion monitoring
as needed, strengthened early warning, prevented in advance, and corrected errors in a timely manner. Third, the Group carried
out special public opinion response arrangements for important time points and important matters, conducted special monitoring
on sensitive public opinions that the Group was concerned about, and formulated response plans in advance. Fourth, faced with
the market coverages that may affect the normal operation of the Company, the Group responded to market concerns in time by
reinforcing the communication with the Hong Kong Stock Exchange, trading halt and publishing announcements in due course,
and there were no negative public opinions. Fifth, the Group intensified its efforts to protect consumer rights and interests,
increased its promotional efforts in consumer rights protection, closely followed and timely resolved user demands related to
passenger vehicles business, and reduced the risk of consumer complaints and public opinions. Sixth, the Group continuously
promoted the construction of its market brand image, strengthened communication with domestic and foreign mainstream
media, actively updated operating performance to the market, demonstrating that the Group focused on its main responsibilities
and main businesses, taking beneficial measures such as providing financial assistance to enterprises, conducting green leasing,
implementing ESG practices, and enhancing operational quality and efficiency through data governance, to establish a good
brand image of providing high-quality financial leasing services for economic and social development. In the first half of 2024, the
Group had no significant reputational risk events.
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8 EXERE
8 CAPITAL MANAGEMENT
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The Group’s major objectives of capital management activities are to maintain a reasonable level of capital adequacy ratio
to meet the requirements of capital regulations and policies, safeguarding the Group’s ability of sustainable operation to
continuously provide returns for Shareholders, and maintaining a strong capital base to support its business development.
In accordance with relevant regulations promulgated by the NFRA, capital adequacy ratio, gearing ratio and the utilization of
regulatory capital are closely monitored by the Group.

In the first half of 2024, in accordance with the relevant requirements of the Administrative Measures for the Capital of
Commercial Banks, the Group continued to consolidate the foundation of capital management and improve the quality and
efficiency of capital management. First, we issued capital measurement statements and disclosed information in accordance
with the latest regulatory requirements. Second, we further improved the capital management mechanism by systematically
implementing the internal assessment procedures of capital adequacy ratio that comply with the core requirements of regulatory
and are tailored to the Group’s characteristics, and completed the reports of annual internal capital adequacy assessment and
the capital adequacy management plan. Third, we deepened the philosophy of forward-looking and management. Based on
capital planning, the capital adequacy ratio management plan, capital utilization and appraisal and capital rolling monitoring,
we carried out in-depth overall management of capital replenishment and utilization to improve the capital utilization efficiency
and capital return. Fourth, we strengthened the internal and external capital replenishment capabilities and built a long-term
mechanism for capital replenishment. The Group has formed a solid foundation for internal capital replenishment by maintaining
steady profit growth and effective management of non-performing assets and provisions. At the same time, it has actively studied
the promotion of external capital replenishment to continuously enhance its capital strength and strengthen its ability to serve the
real economy.

In the first half of 2024, all capital indicators of the Group were in line with regulatory requirements, with the capital adequacy
ratio maintained at a sound and reasonable level, and various management measures were further implemented. As of June 30,
2024, the Group’s core tier-one capital adequacy ratio, tier-one capital adequacy ratio and capital adequacy ratio were 9.41%,
9.41% and 11.82%, respectively, all of which were higher than the regulatory requirements.
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TREJBEMRARAARENENFELERAT R ¢

The following table sets forth the net capital and capital adequacy ratio of the Group as of the dates indicated:

2024 £ 2023 £
EEER 6H30H 12A31H
(AR®BET » BRI Regulatory June 30, December 31,
(RMB in millions, except percentages) requirement 2024 2023
BEAFE ¢
Net capital:
b — AR
Z n&ﬁ$/¥§/\ . 36,843.1
Net core tier-one capital
g Narj
RERFE 36,8051
Net tier-one capital
B FHE
Net capital 8 1T20
BEXRFTRE:
Capital adequacy ratio:
S — % &
b~ MART 2 X . >7.5% 9.96%
Core tier-one capital adequacy ratio
4R &
AT 2 % >8.5% 9.96%

Tier-one capital adequacy ratio

BEARTTEER . .
Capital adequacy ratio 210.5% 12.47%

9 EAXAMXH

9 CAPITAL EXPENDITURES

AEENEAMSEFEZOREEMM REHEZEENMMERRBEEE - 2024F L+ F - XEENE
AU A/ARKEI3082EET  TEANBEMM REULBIARE AEERBELEEHMERER
ERBEBRFRENEFAZIEEES -

The capital expenditures of the Group principally comprise capital expenditures for the purchase of ship and aircraft leased
assets, and property and equipment, etc. In the first half of 2024, the capital expenditures of the Group amounted to
RMB9,308.2 million, which were mainly used for the purchase of ships, aircraft and specialized equipment. The Group financed
the capital expenditures through cash from operating activities and global offering of bonds.
TREFIPATHRAEENE R HIFR

The following table sets forth the capital expenditures of the Group for the period indicated:

BZE6H30HIERAEA
For the six months ended June 30,

(AERBBEERT) 20244 2023
(RMB in millions) 2024 2023

BEARMSTH
Capital expenditures 8,820.7

10 EEKH

10 PLEDGE OF ASSETS

BE20245F6H30R - AEEAARK426205BE TR EHERRE OFE) BF - ARK411448E8T
WEKFERER OFE) BEMARARES5,080.98 B THFREMR T IRITABFRITERMKREER
REREEMBIHREELDIR17.0% -

As of June 30, 2024, the Group’s equipment held for operating lease businesses (net), finance lease receivables (net) and

deposits amounting to RMB42,620.5 million, RMB4,114.4 million and RMB35,089.9 million respectively, were pledged to banks
to obtain bank borrowings and long-term payables. The total pledged assets accounted for 17.0% of total assets.
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11 ADEIR

11 HUMAN RESOURCES
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The Group has always been committed to providing a wide range of development opportunities for employees and creating “a
platform for entrepreneurship and a stage for self-realization”. The Group adheres to a people-oriented approach, establishing
talents as the first resource for the Group’s development and human resource management as the Group’s core competitiveness.
We adhere to the market orientation, and establishing a perfect and efficient organizational structure and effective incentive and
restraint mechanism. Adhering to the principles of integrity and innovation, we explore modern, scientific and professional paths
for human resources management in state-owned enterprises, and promote the further implementation of the Group’s human
resource management reform measures.

As of June 30, 2024, there was a total of 579 full-time employees providing related services to the Group, of which 331 were
male and 248 were female, with a gender ratio of 57.2% and 42.8% respectively (including senior management comprising
87.5% male and 12.5% female). The Group has a team of high-quality talents, with approximately 92.4% of the employees
holding bachelor’s degrees or above.

The Group has implemented the concepts of prudent operation and sustainable development, established a complete and stable
remuneration management system, and set up a mechanism for deferred payment of remuneration to avoid excessive and short-
term incentives. Performance bonuses are determined on the basis of the staff’'s strategic execution, performance, appraisal level
and integrity assessment for the year, and are fully linked to the value of their positions, compliance management and risk control
capabilities. The Group has established a comprehensive welfare and security system, with statutory benefits being implemented
in line with national regulations and standards, and it also provided supplemental medical insurance, enterprise annuity, paid
leave, health check-ups and other benefits.
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The Group has formulated its employee training program year by year, covering corporate governance, business development,
risk control and internal control and compliance with the aim of continuously improving the professional competence and
comprehensive quality of employees. In the first half of 2024, the Group organized the learning and implementation of the spirit of
the Central Financial Work Conference, and organized six seminars and three expert counselings in a well-coordinated way. The
Group organized leaders and middle-level cadres of the Company to participate in the 2024 Shenzhen Financial Talent Cultivation
Program with an aim to enhancing strategic perspectives of middle and senior management. The Group constantly enhanced
the professionalism building of its team consisting of cadres, supported and advanced the capacity enhancement objectives
and learning and practice paths actually proposed by units of front, middle and back offices combined with their respective
business segments, and organized 56 training sessions in the first half of 2024, of which 35 were training sessions involving
professionalism enhancement. Focusing on the training of young staff, the Group organized young staff who joined the Group
in the past two years to participate in the action learning of the competency model for young staff of China Development Bank,
the network training of basic professional knowledge for young staff, and the basic training of financial analysis for appraisal of
credit and loan staff, etc., and completed the learning and assessment of basic economic knowledge and basic financial and
accounting knowledge, so as to keep enhancing the basic knowledge of finance and economics of young staff.

12 &1k

12 CORPORATE CULTURE
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The corporate culture of the Group consists of seven main parts: mission, vision, core values, strategic positioning, operation
philosophy, risk philosophy and talent philosophy. The mission of the Group is to lead China’s leasing industry and serve
the real economy; the vision is to build an international first-class financial leasing company; the core values are soundness,
professionalism, honesty and win-win; the strategic positioning is specialization, marketization, internationalization and digitization;
the business philosophy is to balance the scale, quality and efficiency and harmonize the Shareholders’ value, the Company’s
value and the employees’ value. The Group’s risk philosophy is that everyone is equal in the face of risk, and everyone is
responsible for risk control; the talent philosophy is to provide a platform for entrepreneurship and a stage for self-realization.

The construction of corporate culture is not only an inherent need to promote the steady development of the Group in the
new era, but also an important way to enhance the core competitiveness of the Group. The management of the Group has
been practicing the concept of corporate culture in depth by taking practical actions and integrating knowledge action, and
encouraging all employees to devote themselves to learning and experiencing, effectively implementing the concept of corporate
culture in action. The Group emphasizes that corporate culture is internalized in the heart and externalized in action, and
constantly improves the leading and promoting role of corporate culture on organizational development. The Group integrates
corporate culture into new employee training, publicity materials, rules and regulations, helping employees better understand and
accept the Group’s values, and transforming cultural support into strong corporate cohesion, market competitiveness and self-
restraint.
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13 HEERERRE
13 PROTECTION OF CONSUMER RIGHTS AND INTERESTS
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During the Reporting Period, the Group took various measures to enhance the quality and effectiveness of its consumer rights
and interests protection work, launched the One-month Promotion Campaign for Protecting Customers’ Rights and Interests,
for which the Group carried out publicity and education by its official website and WeChat public account to popularize financial
knowledge and remind customers of financial risks. The Group also organized relevant learning seminars at its office to enhance
the awareness of consumer rights and interests protection among its employees and thus improve the level of consumer rights
protection within the Group. The Group continued to improve its working mechanism for the protection of consumer rights
and interests in accordance with the requirements of the Administrative Measures for the Protection of Consumer Rights and
Interests of Banking and Insurance Institutions, and incorporated the protection of consumer rights and interests into the
Group’s corporate governance, corporate culture construction and business development strategies. In the process of effectively
protecting the rights and interests of financial consumers, the Group focused on diversified customer needs and different
service scenarios, and continued to strengthen the level of intelligence and digitalization of the operation and service platform,
empowering the whole process of the leasing business with science and technology to help the transformation and quality
improvement of the leasing business, and thereby bringing a better experience to customers.

The Group established the social responsibility and consumer rights protection committee (the “Committee”) under the Board on
July 29, 2024 by a resolution of the Board. The establishment of the Committee aims to improve the decision-making mechanism
of the Board, facilitate the Company to actively fulfil its ESG responsibilities, strengthen the consumer rights and interests
protection and achieve sustainable and coordinated development of the Group.

The Group continued to optimize the business service process and improve the handling mechanism in light of customer
feedback and demands, responded to customer complaints in a timely manner, and cultivated customer service capabilities
to continuously improve service levels. Internally, the Group strengthened internal training to improve the quality and efficiency
of consumer protection; externally, it standardized external cooperation to reduce conflicts and disputes. The Group has set
up diversified public consultation and complaint channels for consumers, including a service and complaint hotline (0755-
2398-0999) and a complaint hotline for passenger car leasing business (400-670-1606) on the Group’s official website
(http://www.cdb-leasing.com/Ixwm/), as well as a message board for users. The Group also set up a user message function in
the official WeChat account (account name: China Development Bank Financial Leasing), official Weibo account (account name:
China Development Bank Financial Leasing) and other network channels to receive feedback from customers.
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14 ITHEE
14 INDUSTRIAL REGULATIONS
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2024 is the first full year for the NFRA to fully discharge its duties. At the beginning of the year, the NFRA pointed out at
the working conference that in 2024, it will put in its best efforts to promote the reform of small and medium-sized financial
institutions to defuse risks, actively and steadily prevent and control risks in key areas, and intensify credit risk management; it
will remain firm in the implementation of requirements on vigorous and tight regulation, and comprehensively strengthen the “five
major regulations”, and a further step will be made to strengthen the supervisory collaboration between the central and local
governments, so as to crack down on illegal financial activities; it will firmly deepen the financial reform and opening up, precisely
and efficiently serve the development of the economy and society, make an overall plan to promote the development of “five
major areas”, and complete the task of institutional reform in a smooth and orderly manner.

it

The NFRA is increasingly tightening its supervision in the financial leasing industry, and has put forward fine management
and indicator requirements for financial leasing companies to improve their corporate governance and internal control and
management mechanism and standardize their financing and leasing behaviors, with the aim to further facilitate financial leasing
companies, accelerate the transformation and return to the origin of leasing. In January 2024, the NFRA sought public opinions
on the Measures for the Administration of Financial Leasing Companies (Draft for Comments) to promote returning to the origin of
leasing, strict access standards and regulatory requirements in the financial leasing industry, providing an institutional guarantee
for the high-quality development of the financial leasing industry.

During the Reporting Period, the Group actively implemented regulatory policies and requirements, improved corporate
governance, accelerated the transformation and development, strictly adhered to the compliance line, emphasized on risk
management and control, and helped to enhance the quality and efficiency of services to the real economy.
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The following table sets forth the main regulatory indicators of the Group under the supervision of the NFRA as of the date

indicated:
HZE2024 5
EEER 6H30H
Regulatory As of June 30,
requirement 2024
CESRES BR10.5%
Capital adequacy ratio Above 10.5%
—RERFTRE = 8.5%

Tier-one capital adequacy ratio

Above 8.5%

ZOL—REARFTEE
Core tier-one capital adequacy ratio

=R7.5%
Above 7.5%

B-EFPREESHE THBiE30%
Degree of concentration of single client financing Not more than 30%
B—RETPREETE THBiB50%
Degree of concentration of single group client financing Not more than 50%
B #E" T EEE30%
Ratio of a single related client @ Not more than 30%
e} e T 3850%
Ratio of all related parties © Not more than 50%
B —RIR A EO BB 100%
Ratio of a single related Shareholder © Not more than 100%
BESS=i=atll B 100%
Ratio of interbank lending @ Not more than 100%
MEHEHEBTREEREEEX = 150%

Ratio of allowance to non-performing finance lease related assets

Above 150%

BEEEREHEEERO

Ratio of allowance to total finance lease related assets ©

=H2.5%
Above 2.5%

B WasE R A O

Investment in fixed-income securities ©

THBB20%
Not more than 20%

BRASEH —ERE TN ENREREXBRBFAREEEANFETE

BRASEHE-RREHE R E%mﬂéﬁ?%ﬂ%%%ﬂﬁ%ﬁ$ TE’JHjéf%iEJr%C

EHAREHERBEEERNE

(1)
2 RBRAEEHZHEB TN MR ELEXBRARURNEEERNFEAE
(3)
4) RBAZHFRAZHRBERUAEBERNFRFTE
6) REREELSIHEMEERERRERR LA/WETE%
6) RBRAEEMFARMNECHREEZSFREEGSHERUREEERNFEAHE -
(1)
@
)
made by the Shareholder to the Company.
(4)  Calculated by dividing the balance of interbank funds from borrowing by the net capital of the Group.
()

impairment losses.

(6)  Calculated by dividing the amount of fixed-income securities invested by the Group by the net capital of the Group.

Calculated by dividing the balance of all finance lease transactions of the Group to a single related party by the net capital of the Group.
Calculated by dividing the balance of all finance lease transactions of the Group to all related parties by the net capital of the Group.
Calculated by dividing the balance of financing of the Group to a single Shareholder and all its related parties by the amount of contribution

Calculated by dividing allowance for impairment losses on finance lease related assets by finance lease related assets before allowance for
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15 BE
15 PROSPECTS
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Looking forward to the second half of 2024, the global economy will continue to recover moderately and see more positive
changes. According to the World Economic Outlook released by the World Bank in June 2024, the global economy will grow
steadily in 2024 for the first time in the past three years, but the growth rate will be lower than the average growth rate in the ten
years before the epidemic. The global economic growth is expected to reach 2.6%, with the average growth rate of developing
economies being 4% and the growth rate of developed economies remaining at 1.5%. In China, the economic performance
was generally stable in the first half of 2024, with both quantitative growth and qualitative improvements. Looking forward to
the second half of the year, although there are still many difficulties and challenges, the positive factors supporting high-quality
economic development are also accumulating. China will continue to increase financial support for the real economy, keep the
RMB exchange rate basically stable at a reasonable and balanced level, strengthen counter-cyclical adjustment, and cultivate
and expand emerging industries and future industries, with a view to promoting the transformation and upgrading of traditional
industries. Overall, China’s economy will consolidate and enhance its economic recovery, with opportunities outweighing
challenges. Due to China’s stronger-than-expected economic performance, the World Bank predicts that China’s economy will
grow by 4.8% in 2024, 0.3 percentage point higher than its forecast in January 2024.

In terms of the financial leasing industry, facing a complex external environment unprecedented in a century, financial leasing
companies will seize the historical opportunity of large-scale equipment renewal and development of new quality productive
forces, give full play to the advantages of integrating industry and finance, and promote the industry to achieve medium- and
long-term sustainable development while effectively serving the steady and long-term development of the real economy.

In the second half of 2024, the Group will continue to uphold the concept of “seeking progress while maintaining stability”,
solidly carry out various tasks, and steadily promote business development, optimize risk prevention and control measures and
continuously strengthen internal control and compliance management on the basis of complying with national policy guidance
and focusing on the origin of leasing, so as to maintain stable operating efficiency and achieve high-quality development of the
Group.
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Hitt & #!

OTHER INFORMATION

HEHRA - ARFERER(REARKENMBRRE) GRITRBEBEARSBENNCEREE QAR EEM
EVERRERRES ETRE JE‘\J%EE RERNNRAREEE ?iitfgftf— e—ERIEAE  TEARS
BHIE  #HITRBEHE EBRA - BUAErORRNTEERS - TERRAQRTIREER -

During the Reporting Period, the Company continued to optimize the governance structure comprising the Shareholders’ general
meetings, Board of Directors and Board of Supervisors as well as the senior management, improve the corporate governance
system, and implement a decision-making, execution and supervision mechanism featuring equal rights and responsibilities,
coordinated operation as well as independent checks and balances in strict compliance with the Company Law of the People’s
Republic of China, the Corporate Governance Guidelines for Banking and Insurance Institutions, the Administrative Measures

on Financial Leasing Companies and other laws and regulations as well as the Hong Kong Listing Rules together with the
governance practices of the Company, so as to continuously raise the quality and efficiency of its corporate governance.

JJ:%M\A ;E'

CORPORATE GOVERNANCE PRACTICE

ARRBOBRERFNERESL  UMRERROBE MEAECEEBERFEN - AAFRDHRALEES
SR tEREBSHERERTA -

RBERAR - AAB—BETEREATRIZAAER TR -

The Company is committed to maintaining high standards of corporate governance in order to safeguard the interests of
Shareholders and enhance corporate value and accountability of the Company. The Company has adopted the Corporate
Governance Code as its own code of corporate governance.

During the Reporting Period, the Company has continuously complied with all the applicable code provisions of the Corporate
Governance Code.
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BRERXE
SHAREHOLDERS’ GENERAL MEETINGS
BRRAENEE
Duties of Shareholders’ General Meetings
BRRRERARNRNENEE - GORTTRBRE - RRASITE TFIBE
(=) RERFANKLES &  BEERRENIRETE]
(Z) BENERHIFBIAREEINEST  ATAREFHNHMNER
(=) BENERHIFBIAREENES ATAREFNHMNER
() FREEEFSHO®mSE
() FRULEEFEHN®mE:

=

B

Ft

(7X) BUERRNFEYBEENR  RENE

(£) FZHERRNMNBELEDRMBAEEES R

\)  HRENEMHRERDEMERELIRE

() HREEH P - BE BEXRFEEERRMASZTERELRE

K

() HRAREFBITFEAEELRE
(+—) HRAREA  WENESBERE SN EEHLERMIEL RS
(+2) $EHrrAEE:

(+=) BEIRBPER ERLLTH ETRUBEFTRRASHENEARERE - BFRE  EER
T BERE  BERHERHIMNERERZSE

(+m) FHIERERR S

(T31) RBEEHTEHREARR R 1FHIRE

(+7%) BRE EHELRE

(T1) BBERRAFDVERRENENDAD AN E(EADZH) HBRRMESR

(T\) BFFER  THUER - L EMRRAREREREREARRARSIELRBNEMBEIE -

The Shareholders’ general meeting is the organ of authority of the Company and shall exercise its functions and powers in
accordance with the law. The Shareholders’ general meeting shall exercise the following functions and powers:

i

(1) deciding on the business policies, strategic development plan and investment plans of the Company;

(2) electing and replacing Directors who are non-employee representatives and deciding on matters concerning their
remuneration;

(8) electing and replacing Supervisors who are non-employee representatives, and deciding on matters concerning their

remuneration;
(4) considering and approving work report of the Board of Directors;
(6) considering and approving work report of the Board of Supervisors;
(6) considering and approving the Company’s annual financial budget and final account proposals;
(7)  considering and approving the Company’s plans for profit distribution and loss recovery plan;
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(8) adopting resolutions concerning the increase or reduction of the Company’s registered capital;
(9) adopting resolutions on merger, division, dissolution, liquidation or change of corporate form of the Company;
(10) adopting resolutions on the annual plans for issuance of corporate bonds;

(11) adopting resolutions on the engagement, dismissal or non-reappointment of accounting firms by the Company and their
remuneration;

(12) amending the Articles of Association;

(13) considering the material equity investment, bond investment, asset acquisition, asset disposal, asset write-off, external
guarantee and other trading matters that shall be approved by the Shareholders’ general meeting as stipulated by laws,
regulations and the listing rules of the place where the Shares are listed;

(14) considering and approving the equity incentive scheme;

(15) adopting resolutions on acquisition of the Shares of the Company in accordance with laws and regulations;

(16) adopting resolutions on the listing of the Company;

(17) considering the proposals raised by the Shareholders who hold 5% or more of the voting Shares of the Company;

(18) considering other issues that shall be approved by the Shareholders’ general meeting as stipulated by laws, administrative
regulations, the listing rules of the place where the Shares are listed as well as the Articles of Association.

BRRAENERER
Details of Shareholders’ General Meetings

RBEHA  ARFEBRAIARERS (BREBEFHIREASEN) - A AFIR202456 A28 A RS B+
DREBRAARF023FERRBFAS @ Tz MILE2023FEEETTHRE  2023FEEFESIRE - 2023
FEPBRERE - 2023F FFBEAEFTER * 2023FEHRE - 2024FEHHETEERE - BIE2024FE S5t
BT - EF(RRSMBEERBGBRARIBRREASHEHRA) - Bril(RREREERNERAFNESE
HEHA)  BITEBRETIEN —MMERE BT _REABEEN —RMEEEARAER - FREASY
CEERNECERBH I E S BILFIARR A BuL K

During the Reporting Period, the Company convened one Shareholders’ general meeting (including class general meeting). The
2023 annual general meeting of the Company was held on June 28, 2024 at CDB Financial Center to consider and approve the
resolutions for the report of the Board of Directors for the year 2023, the report of the Board of Supervisors for the year 2023,
the final financial report for the year 2023, the profit distribution plan for the year 2023, the annual report for the year 2023, the
report of financial budget for the year 2024, the re-appointment of accounting firm for the year 2024, amendments to the Rules
of Procedures for the General Meeting of Shareholders of China Development Bank Financial Leasing Co., Ltd., amendments to
the Rules of Procedures for the Board of Directors of China Development Bank Financial Leasing Co., Ltd., the general mandate
to issue debt financing instruments and the general mandate to issue tier-2 capital bonds. The announcement of the poll results
of the above Shareholders’ general meeting has been disclosed on the HKEXnews website of the Hong Kong Stock Exchange
and the Company’s website.
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EFHERRASBERAN TR :

The attendance of Directors at Shareholders’ general meeting is set out in the table below:

BHEEERH

BE EHEESRRE
Directors No. of meeting attended/

No. of meeting eligible to attend
Bt 11
Ms. Ma Hong
EDES v 1
Mr. Jin Tao
R I 0/1
Mr. Zhang Kesheng
BIHmLLE
Mr. Liu Xipu o
el T o1
Mr. Li Haijian
BIREAE
Mr. Liu Ming o
FTEELELE

Mr. Wang Guiguo L

HOEFREM TFLFEANFRRAS -

Note: Some Directors were unable to attend the Shareholders’ general meeting due to other work schedules.

EX EEREREESETEZRZNEESE

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS, SUPERVISORS AND
RELEVANT EMPLOYEES

AEBEHEC(ES EFNaREBABEEARARFTANIERAES - &S - BEIEABNBEMARE
B(ERRBEBLTHAA) ETEFRZINITATH  RIERTERZETRALAR ﬂai‘zﬂ’ﬂ%ﬁ;ﬁ o KMAE
RBESNESELABESHR - X%%&%%Eﬁ%bﬁ“ﬁiﬂﬁw RE—HETRETAMFNRESRE -
The Group has formulated the Code of Dealing in Securities of the Company by Directors, Supervisors and Senior Management
Members KEE - EEENEREIEABEEARLQRFHTA])) as the code of conduct of the securities transactions carried
out by the Directors, Supervisors, senior management and its relevant employees (as defined in the Hong Kong Listing Rules),
the terms of which are not less favourable than those of the Model Code and the Articles of Association. After being specifically

inquired of, all Directors and Supervisors confirmed that they have been complying with the standard requirements set out in the
Model Code during the Reporting Period.

RHIR S

INTERIM DIVIDEND
BEEe @ BT IREE2024F6 4308 1E/5E A BB E A HAAR S o

The Board does not recommend to declare any interim dividends for the six months ended June 30, 2024.
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BITREY KB R FHTHREE

AUDIT COMMITTEE, AUDITORS AND REVIEW OF THE INTERIM RESULTS

ARBIEAZEG ([FHEEE ) ANREFHEN REBR=ZRBIUINTESIIREL TERLAE
MFBELEE  R—BFRTESRRALLE - BIRELERBTZERTIRE -

EARITTEEARTER  ARRIER2023FERFBAFAS LEBRFIAEEELESFMBE (BHRTR
&%) (BPEERL AR RE) MIBEBLEERSHMEEMER AT (RRBRER L AR HRE) (5iH
(M5 ]) {EBARRR2024F EZEAD - MEHIEFEHREARNRF]2024 F E AT K2 B #H BIEE %26
HRZEZ B I o FEBR2HARF B A2024F5 A29H K 2024F6 A28 HHAE » LAKRAA A HE 42024
F6ATEHBEK -

B ZEECRMECEERTA—BHRBELSE Bt E B g T ER A RREHREEAREE I KE
Z - EfRERERAREZERG R  BEHAEEVBEN KR BARBINEZBENBER - AEEEE
202456 H30B IE A AR EZEREEF R EECHEN L E SR AEBREMBEL LR RIETAD
EBFERARERN  AEEHZE2024F6 4308 EANEAANTHRECKHETEZELSERN -

The audit committee of the Company (the “Audit Committee”) comprises four Directors, including three independent non-

executive Directors, namely Mr. Liu Ming, Mr. Wang Guiguo and Mr. Li Haijian, and one non-executive Director, namely Mr.
Zhang Kesheng. Mr. Liu Ming serves as the chairman of the Audit Committee.

As a measure of sound corporate governance, the Company has approved the re-appointment of BDO China Shu Lun Pan
Certified Public Accountants LLP (issuance of audit report in accordance with the PRC standards) and BDO Limited (issuance
of audit report in accordance with the international standards) (collectively referred to as “BDO”) as the Company’s auditors
for 2024 with the approval of Shareholders at the 2023 annual general meeting of the Company. The term of appointment of
BDO will last till the date of the resolution in relation to the appointment of auditors being approved at the 2024 annual general
meeting of the Company. For further details, please refer to the announcements of the Company dated May 29, 2024 and June
28, 2024, and the circular of the Company dated June 7, 2024.

The Audit Committee has adopted the terms of reference which are in line with the Corporate Governance Code. The primary
duties of the Audit Committee include reviewing and monitoring the financial control, risk management and internal control
systems and procedures of the Group and reviewing the financial information of the Group and the relationship with the external
auditor of the Company. The unaudited condensed consolidated interim results of the Group for the six months ended June 30,
2024 have been reviewed by the Audit Committee and BDO Limited, the auditor of the Group. The interim report of the Group for
the six months ended June 30, 2024 has been reviewed by the Audit Committee.

EE ESNEAREEAEEREE
CHANGES OF INFORMATION OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

2024F4F10B RS REEEEARMIEERIARTALENBFELEETIIERTESTNERE
o B2024F4 A10HBAR -

FXERERNEENFREEIBES - TRFROCEM - BFEINDESTRY - ARESENEINBESER
EZAEER - BEREFSLETER  BAREENBEERB(PFEARKMBRRE) FHEERZE
HRARRRIERNREBITINBESRT - ARRKRBEIEEFEREEINDES -

20247 A29H - ARH G ETEREEERGEREZEEKEFTIRERYL - ZEEHATESIFLE
FATESFIARERLE  BUFRTESTFTHEAERTI SR CAMUMKEBHEN ERHIBEEREIER

B o

=

B LT BEE SN - BARRRI023FFRTIBEURMNEEZRERTTEY  AARATANBREETE L
MARAEIBSIBN)EATHBEZAMES EEXSREEAEBRENES) -
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On April 10, 2024, the NFRA Shenzhen Office approved the qualifications of Mr. Zhang Kesheng and Mr. Liu Xipu to serve as
non-executive Directors, with effect from April 10, 2024.

Mr. Ma Yongyi resigned as an external Supervisor as he has served as an external Supervisor for six consecutive years and
his term of office has expired. His resignation will take effect from the date of the appointment of the new external Supervisor.
In order to ensure the normal operation of the Board of Supervisors, Mr. Ma Yongyi will continue to perform his duties as
an external Supervisor in accordance with the Company Law of the People’s Republic of China and other relevant laws and
regulations, as well as the provisions of the Articles of Association. The Company will elect an external Supervisor to fill such
vacancy as soon as possible in accordance with the statutory procedures.

On July 29, 2024, the social responsibility and consumer rights protection committee of the Company has been established by
resolution of the Board. The Committee is composed of four members, including executive Director, Mr. Jin Tao, non-executive
Director, Mr. Liu Xipu, and independent non-executive Directors, Mr. Li Haijian and Mr. Wang Guiguo, with Mr. Jin Tao serving as
the chairman.

Save as disclosed above, the Company is not aware of other changes in the Directors’, the Supervisors’ or the senior
management members’ biographical details which are required to be disclosed pursuant to Rule 13.51B(1) of the Hong Kong
Listing Rules since the publication of the 2023 annual report of the Company and up to the Latest Practicable Date.

VA
Hl& =18
SUBSEQUENT EVENT
RIpEE%  AEBEERS B AEEEE -

Subsequent to the Reporting Period, the Group had no significant subsequent events.
BE - HEIEE LLHmES
PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

RBEHA > XA LETAHBLARSREREE  LEIBLARREA LTES (BRELEEFRD (40
B)) e

During the Reporting Period, neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of listed
securities (including sale of treasury Shares, if any) of the Company.

BEAKRE
SIGNIFICANT INVESTMENT
REE2024F6 H30H IEANEA - AEEWEERERTEE ©

During the six months ended June 30, 2024, the Group had no significant investment.
RREARESELSEEE

FUTURE PLANS FOR MATERIAL INVESTMENT OR CAPITAL ASSETS
20246 A30H - AEEW EBEMEARENENEES -

As at June 30, 2024, the Group did not have any plans for material investments or capital assets.
== [l :Eh
RTEERNER
LOAN TO AN ENTITY
BZE2024F6H308 » ARBINTNFHEEETERE LR EEREN G TEERBNENR

As of June 30, 2024, the Company did not have any loan to an entity which was subject to the disclosure requirements under
the Hong Kong Listing Rules.
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EARBREHEWNEBAR  BEQATREEDLRE
MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

BE2024F6 H30R AR » AAREEANBHHENBLRR BMERARRAERE -

During the six months ended June 30, 2024, the Company had no material acquisitions or disposals of subsidiaries, associates
and joint ventures.

R 5T &

SHARE SCHEME
HE202456 A30HIE/NER » KRR RTEMB AR ERMDTE -

For the six months ended June 30, 2024, the Company and its principal subsidiaries have no share schemes.

55 ESRESTHRAERERG  HBEROKREEIZTHES
WERRAKE

INTERESTS AND SHORT POSITIONS OF THE DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN SHARES, UNDERLYING SHARES AND DEBENTURES

20246 A30H » HIBEE EEXARAGERTBRAERARRIHHEEEEZE (ERA(BEFLPER
BIY EXVER) IRkt - MERERR (D kB E R A T RIRE(ES RBAERA) BXVEE7 R8N EAME RN A
REBBIMORG - ARG REEENERIOAE (BERB(EFLPERIDNZZFBRBXESHEE
IRBEAENERLAR) HBEBELTRARAREB(ESR KB RN BI2GATHEFHELMA - iR
BRERETRIASTTHE AR R RERBBMI AN ERERSOXE

As at June 30, 2024, none of the Directors, Supervisors or chief executive of the Company had any interest or short position in
the shares, underlying shares or debentures of the Company or its associated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and the Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they were taken or deemed to have under such provisions of
the SFO), or which were required to be entered in the register required to be kept by the Company pursuant to Section 352 of

the SFO, or which were otherwise required to be notified to the Company and the Hong Kong Stock Exchange pursuant to the
Model Code.
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R|EHR T+ RKRRFRER

SHAREHOLDING OF THE TOP TEN SHAREHOLDERS AT THE END OF THE REPORTING PERIOD

REEBR - ARRI TR B204512,642,380,000% : AR NERR9,872,786,000% * 15 & BARAR 10 B 2L

#978.09% : HA%2,769,594,000% & 1§ B MDREM21.91% c KRR HERFEES2F - ERRE KK

ROF » HIRREZRA3FH -

i1 HIRRERIFRIEABRBHIRR DB ELEETHNARRRREMPATIAROEE KRR EETLHE - BEF
REF (REAN) BRARFRBHEEZLAFAUREBATD - REREE2024F6H30H - TR AR ERLHMEHK
BAEAKREEFEOHRROEEE - 5tR1F -

As at the end of the Reporting Period, the Company had 12,642,380,000 ordinary Shares in total; comprising 9,872,786,000

Domestic Shares, representing 78.09% of the total number of ordinary Shares; and 2,769,594,000 H Shares, representing

21.91% of the total number of ordinary Shares. The total number of Shareholders of the Company was 52, comprising 9
Shareholders of Domestic Shares and 43 Shareholders of H SharesMot,

Note: The number of Shares held by H Shares holders is based on the number of Shares and Shareholders recorded in the register of members
of the Company kept by the H Share registrar. The total number of Shares held by Hong Kong Securities Clearing Company Nominees
Limited (“HKSCC”) represents the total number of H Shares held by HKSCC as the nominee for all institutional and individual investors that
maintain accounts with it as of June 30, 2024, which is regarded as one account.

= I
BRER B3 B AR R
Name of Shareholders Class of Shares Number of Shares 9
of shareholding
Bl 2R i 3% 2R 1T NE AR
1 China Development Bank Domestic Shares BT S B0 it
REMZERRETLRF NE AR 0
2 Tianjin Airlines Co., Ltd.Mo® Domestic Shares 795,625,000 6.29%
FRERI=REEBR QA & R
8 China Three Gorges Corporation Domestic Shares B, 02%, 000 ALl
ZBERZER (BAE) BRAR HA% 0
4 Three Gorges Capital Holdings (HK) Co., Ltd. H Shares 619,476,000 4.90%
ERBERIREZER (F8) BRAR] H
5 Hengjian International Investment Holding (Hong " 498,210,000 3.90%
L H Shares
Kong) Limited
P E AR (RE) RIDERAF] HAR 0
6 China Reinsurance (Group) Corporation H Shares 382,620,000 3.03%
o Y B R A PR HB& .
4 CSSC International Holding Company Limited H Shares g auE Ol A8t
PRI (BE) ZEIRER AT HAx
8 CCCG International Holding Ltd. H Shares 154,000,000 1.22%
FALRRETE (KE) BEREEAA] NE R o
¢ Xi’an Aircraft Industry (Group) Co., Ltd. Domestic Shares U488 15 015 laleke
ST AE S EJF L A= SR AL
10 IEERIKEER AT NE RS 88,203,937 0.70%

Jiangsu Jia Yuan Investment Company Limited

Domestic Shares

i RERRXSREEEEBERNAEMATE  REMZAREECAFANIZERREBRHNFTSIERCHEEERERL
HOR B EROE - AR RS REEERRTE -

Note: According to the relevant requirements of the NFRA, the qualification of Tianjin Airlines Co., Ltd. for the substantial Shareholder shall be
subject to approval by the NFRA and its local offices, and the Company will actively promote the relevant work.
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*E'JJ% (BERHERA)RRATRENRKRO R AEBAKRD 2’

N %4

RE
DISCLOSURE OF INTERESTS AND SHORT POSITIONS OF SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES UNDER THE SFO

202456 A30H F MERMAL HIRBHEBARFER » TIAL(LHEE EERADAK Eﬁftﬁu\
8) R KRR R A RBECE S RBE KO EXVHBE2RIDMBARARABEBELEELNAR
BIBCES KRB GA) FE 36 A THRIF2ELMAZERIOXE

As at June 30, 2024, to the knowledge of the Directors and/or according to the confirmation from relevant Shareholders, the
following persons (not being Directors, Supervisors and the chief executive of the Company) had interests or short positions in

the Shares or underlying Shares which shall be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and recorded in the register required to be kept by the Company under Section 336 of the SFO:

LE N

BRRSER
R BN EARAT
B2(%) REAY
Approximate  #E4E 2Lk (%)

shareholding Approximate

percentage in percentage
BE/ %R the relevant in the
ignk bl B3/ BmitE RHEE Long position/ class of Shares Company’s total
wE/NEAER Class of Capacity/Nature Number of Short of the Company  shareholdings
Name/Company name Shares of interest Shares position (%) (%)
= i e - REHEEER &
#%E@}%ﬁﬁﬁﬁg\f{m 7] Wéﬁx‘ Interest of controlled  8,141,332,869 ol " 82.46 64.40
Central Huijin Investment Ltd. Domestic Shares . Long position
corporation'”
n REHAEERY &
il Interest of controlled 382,620,000 e " 13.82 3.03
H Shares . Long position
corporation®
ER A& RIT RE R BREAAD e
China Development Bank Domestic Shares ~ Beneficial owner® 8,141,332,869 Long position 8246 64.40
REMEBEREAANF NER 6t LN e
Tianjin Airlines Co., Ltd. Domestic Shares ~ Beneficial owner? 200 Long position Gl o2
FERT = HEEERAR AR BB 8
China Three Gorges Corporation Domestic Shares  Beneficial owner 687,024,000 Long position 6.96 5.4
n REHEEERY &
Hi& Interest of controlled 619,476,000 iR " 22.37 4.90
H Shares : Long position
corporation®
RI=WRAEEARAR " F BRSO 2e
Yangtze River Three Gorges Investment " Interest of controlled 619,476,000 SR 22.37 4,90
H Shares o Long position
Management Co., Ltd. corporation®
T — " FRHEEERO -~
—RARERARALLE ik terest of controled 619,476,000 R 2237 4.90
Three Gorges Capital Holdings Co., Ltd. H Shares N Long position
corporation®
ZRERER (BE) BR Hilk RN e
Three Gorges Capital Ho\d\ngs (HK) Co., Ltd.  H Shares Beneficial owner® 619,476,000 Long position 2281 490
HEERR (R8) ROERAF Hi& BREAAY e
China Reinsurance (Group) Corporation H Shares Beneficial owner® SBLELLO Long position ok S
BREBRERR (5%) BRAT - o s N
Hengjian International Investment Holding Hi& ’E‘mﬁglﬁ)\ . 498,210,000 iR " 17.81 3.90
H Shares Beneficial owner® Long position

(Hong Kong) Limited
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NG|

BERRAER
REZHA TN
B (%) REAY
Approximate  #EAE 2Lk (%)

shareholding Approximate

percentage in percentage

BE/ %R the relevant in the

R4 &5 B3/ BmitE RHBEE Long position/ class of Shares Company’s total

wE/NAER Class of Capacity/Nature Number of Short of the Company  shareholdings
Name/Company name Shares of interest Shares position (%) (%)

ERERRARBARAR SR EERO

N AN
Guangdong Hengjian Investment Holding Co., :th Interest of controlled 493,210,000 ?E‘ " 17.81 3.90
Lid. ares comoration® ong position
= & 45 BEAES IR B &
ABREAAEEEEREAS ) R R
State-owned Assets Supervision and Hf% A
o o Interest of controlled 184,596,000 " 6.67 1.46
Administration Commission of the State H Shares comoration® Long position
Council P
MLAG T 2e£ NE n XA E R A
EF QHI%K.WEA 7 ' il Interest of controlled 184,596,000 ol " 6.67 1.46
China State Shipbuilding Corporation H Shares comoration® Long position
B ER AR AT Hi& EnA A0 e
CSSC International Holding Company Limited  H Shares Beneficial owner® 184,596,000 Long position 667 146
HRRER (BE) ZRERAF HA% ERBEA e
CCCC International Holding Ltd. H Shares Beneficial owner O Long position 38 e
RERRRERNDAERAG Hig G zERR A
China Communications Construction Company H ghares Interest of controlled 154,000,000 Lonm osition 5.56 1.22
Limited corporation 9p
i

(1) FRESKEERETAFITERRMAERITI4.68% 2 RMDHEZ - Fit » RIBE(GESELIEEG) - PRESEE
ERETARIFRASRBEIRAEIRITIFEH8,141,332,8090 N E I R A ©

Q) RKEMEERETAFMNEERRERHUFERSMEEEERRREKH#EZE -

Q) HERIZKEEERAGAERIZKIGEEEREERAFDBFEA ZIKEARNZR AR E T2 730.00% 5%40.00% .2
Bz PERTIZKEERSRARBERTIZKIEEEE AR A F100.00% 2 RMHER » M ZIKERNIERGR
EXRARBBEREWB AR IR BRI (F8) AR ARHEH619,476,000XHAL - At - RIF(EHFLEE
By PERIZFEBFRAT RIIZHKETEER AR RZIREARERAEREEA B HRE LSRN ZIKE KR
RS () AR A Rl A H619,476,000 BEH IR 17 A #E B #E 25 o

4) FRESKEERETLATEFATRHERR (EB)BRMHDABRART1.56% ML - At - BRIE(EFMBER
By RRESKEFRETARIER AR RHEBRE () IRHDBR A R34 #9382,620,000 B HAX B 7 7 # A #

G) ERBEEREER(ES) ERARAEREREEERARARETERA - AL REB(ESMBEEG)  BER
BfRIGEEIRA R A R AN ERBBREEENR (B8) R A F# A #9493,210,000 HAR B (5 R HE A i 2S o

6) FHMEERERERARRTEMMTEEEEGRARZE2ENB AT > MPEMMTEEEEFR LG MELKRES
BEEEBEEZES2EAHER - At - BEB(EFRBERN)  FPEMMIEEERFRARKESREGEEE
BEIBE B 2R AR BRI AR A 83 E #9184,596,000 B HAL A% {5 R HE A #E a5 o

(7) BECEHRIEED)E3361& @ Wi TiRMENK @ BIRRAZXFERDRE - MBRERARTNFRHEEE

B BRIEETHRECER  TAREEENSARFREBERIN  IREREA QAR 2 &HIFREVEEIINE
BB R RE TR -
Notes:

(1) Central Huijin Investment Ltd. holds 34.68% of the equity interests in China Development Bank. Hence, pursuant to the SFO, Central Huijin
Investment Ltd. is deemed to be interested in the 8,141,332,869 Domestic Shares held by China Development Bank.

(2)  The substantial Shareholder qualification of Tianjin Airlines Co., Ltd. is still subject to the approval by the NFRA and its local offices.

(8)  China Three Gorges Corporation and Yangtze River Three Gorges Investment Management Co., Ltd. hold 30.00% and 40.00% of the
equity interests in Three Gorges Capital Holdings Co., Ltd. respectively, China Three Gorges Corporation holds 100.00% of the equity
interests in Yangtze River Three Gorges Investment Management Co., Ltd., and Three Gorges Capital Holdings Co., Ltd. holds 619,476,000
H Shares through its wholly-owned subsidiary, Three Gorges Capital Holdings (HK) Co., Ltd.. Hence, pursuant to the SFO, each of China
Three Gorges Corporation, Yangtze River Three Gorges Investment Management Co., Ltd. and Three Gorges Capital Holdings Co., Ltd. is
deemed to be interested in the 619,476,000 H Shares held by Three Gorges Capital Holdings (HK) Co., Ltd..
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(4)  Central Huijin Investment Ltd. holds 71.56% of the equity interests in China Reinsurance (Group) Corporation. Hence, pursuant to the SFO,
Central Huijin Investment Ltd. is deemed to be interested in the 382,620,000 H Shares held by China Reinsurance (Group) Corporation.

(6)  Hengjian International Investment Holding (Hong Kong) Limited is wholly-owned by Guangdong Hengjian Investment Holding Co., Ltd..
Hence, pursuant to the SFO, Guangdong Hengjian Investment Holding Co., Ltd. is deemed to be interested in the 493,210,000 H Shares
held by Hengjian International Investment Holding (Hong Kong) Limited.

(6) CSSC International Holding Company Limited is wholly-owned by China State Shipbuilding Corporation. China State Shipbuilding
Corporation is wholly-owned by State-owned Assets Supervision and Administration Commission of the State Council. Hence, pursuant to
the SFO, each of China State Shipbuilding Corporation and State-owned Assets Supervision and Administration Commission of the State
Council is deemed to be interested in the 184,596,000 H Shares held by CSSC International Holding Company Limited.

(7)  According to Section 336 of the SFO, Shareholders are required to file disclosure of interest forms when certain criteria are fulfilled. When
the shareholdings of the Shareholders in the Company change, it is not necessary for the Shareholders to notify the Company and the
Hong Kong Stock Exchange unless certain criteria are fulfilled. Therefore, the latest shareholdings of the Shareholders in the Company may
be different from the shareholdings filed with the Hong Kong Stock Exchange.

PR EXFTHEESIN - M2024F6H308 * MESAA - IEAMEMAL (LIIFEE - ESRARAHZRSIT
BAB) RO BRGNP HEERBC(EF LB KRN EXVEBE2RINFATIRE - KEELNARA]
RIBCE = LB GREI) 336 GMEFHNELCMAZ ERIXE -

Save as disclosed above, as at June 30, 2024, to the knowledge of the Directors, no other persons (not being Directors,
Supervisors and the chief executive of the Company) had interests or short positions in the Shares or underlying Shares which

would fall to be disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO or recorded in the register required to
be kept by the Company under Section 336 of the SFO.

HEHRETERRER
SUBSTANTIAL SHAREHOLDERS DURING THE REPORTING PERIOD

KERREBEBEEAR2021FEMNCGRITRBREBRFDAEEL)  NAREERREHEFA HIEH
BOZHEAERMEKRAE  IFAEARAXIBNERTEED ZCHEHRARREEEAEATENK
Rl EXFE | ERETRRAQAREHURLES  EFAFRREEAR  BBHHEIEMBTAE
ZRNANPBNEEEERARNALBAREBEBTEEEARAENEMBRL

B RFAERITIHAARRARCL40%HMH » BERARIERRE  AARAGIRKHES - BRHARBEITEEBER
BHRBENHRRESREE  ERESTHE PRESCKEARETAA  BIRABKELEARETIA
A 2EMHERERELSEES - HREHIDR1536.54% * 34.68% * 27.19% * 1.59% °

PERI=ZKEB AR AR EZFERNLAFS43%NRMD  MARAREES - PERI=ZKERFRAA
EREBREMERINEEBEEANR  HIERKRR - EREHIARRRISAREBGEEEEEEEES
88 ZEAER(FE) BRARZE—BITHA -

HEZBRERATHY - A0 Lt 2RRE\EERRMHEER
BRAHMFEAARRAIRARNE%IA FHARER - BIRF 20 Ll [RIRCE S REE RO BCRA T B E B R A
tn RABRBR D Z #Es FOR B | »

Pursuant to the Corporate Governance Standards for Banking and Insurance Institutions issued by the NFRA in 2021, the
substantial Shareholders of the Company refer to those who hold or control more than 5% of the Shares or voting rights, or who
hold less than 5% of the total capital or total Shares but have a significant influence on the operation and management of the
Company. The aforesaid “significant influence” includes, but not limited to, nominating or assigning Directors, Supervisors or

senior management to the Company, influencing the Company’s financial and operational management decisions by means of
agreements or otherwise, and other situations as determined by the NFRA.

Holding 64.40% equity interests of the Company, China Development Bank is the Controlling Shareholder of, and assigns
Directors to, the Company. China Development Bank is a policy-based financial institution directly under the State Council.
Its shareholders include the Ministry of Finance, Central Huijin Investment Ltd., Wutongshu Investment Platform Co., Ltd. and
National Council for Social Security Fund, with a shareholding of 36.54%, 34.68%, 27.19% and 1.59% respectively.
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China Three Gorges Corporation directly holds 5.43% equity interests of, and nominates Directors to, the Company. China
Three Gorges Corporation is a wholly state-owned company established with the approval of the State Council. Its Controlling
Shareholder, actual controller and ultimate beneficial owner is the State-owned Assets Supervision and Administration
Commission of the State Council, Three Gorges Capital Holdings (HK) Co., Ltd. is acting in concert with it.

As of the Latest Practicable Date, none of the above substantial Shareholders of the Company had pledged the Shares.

For other Shareholders holding 5% or more of the Company’s share capital, please also refer to “DISCLOSURE OF INTERESTS

AND SHORT POSITIONS OF SHAREHOLDERS IN SHARES AND UNDERLYING SHARES UNDER THE SFO” above.

T REMEEREEARFEC2%MAERKY  AXERFEREARGIERRESEEER REIK T #EZ
o REISIEREE R TE -

Note: Tianjin Airlines Co., Ltd. holds 6.29% Domestic Shares and its qualification as a substantial Shareholder has not yet been approved by the
NFRA and its local offices. The Company will actively promote the relevant work.

ENIGES
LOAN AGREEMENTS

HERAN - AREBFERITEZERRZ - HPEAFROARK15,380.1 BB THERE 2 Z KA R TR
RERFAERITHARAEREIERFR DRI GRY - ZFEERHZNE XA /1EAEIF : 25
AR T 2AETHERBERKRERARAERRREARFAERITHAQAREZXHEFRTIIRN
51% @ BAEFHIERARRRIE —RARRIMUNGY - ZFERHRN BRI R0.4EH E34F -

During the Reporting Period, the Company entered into loan agreements with specific banks, the loans with a total amount of
approximately RMB15,380.1 million included a condition requiring that China Development Bank, the Controlling Shareholder of
the Company, shall hold directly or indirectly, no less than 51% of the Shares of the Company. The loan agreements are valid for
a period of 1 month to 3 years. Loans in a total amount of approximately RMB9,749.2 million included the conditions requiring
that China Development Bank, the Controlling Shareholder of the Company, shall hold directly or indirectly, no less than 51% of

the Shares of the Company, and remain as the single largest Shareholder of the Company. The loan agreements are valid for a
period of 0.4 months to 3 years.

3+ 4 e

BREE  RARMEEE

MATERIAL LEGAL, LITIGATION AND ARBITRATION MATTERS

HE2024F6 A30H » HRARMWEABREN R AFAIENEEBAARK28348FET ' ARATEFTELR
SREFATZEHARRNER  UBERRSKEEXEENERNTFEE -

As of June 30, 2024, the underlying amount in relation to the pending litigation against the Company as the defendant was
RMB283.48 million in aggregate. The Company expected such pending litigation would not have material adverse effects on the
business, financial condition or operating performance of the Company.

AP HRE

PUBLICATION OF INTERIM REPORT
N Fp B SR 25 75 AN X B 48 3 (www.cdb-leasing.com) A 8 B 32 B % 7 5 48 v (www.hkexnews.hk) _EZ$4f o

This interim report is published on the websites of the Company (www.cdb-leasing.com) and HKEXnews of the Hong Kong Stock
Exchange (www.hkexnews.hk).
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B2 HNEER BN AEHE M ERERERETBMNAMERER 2RI T

HBE6A30RLAMEA

B B A1 A 2,561,068 2,633,206
25% EE R RN E 640,267 658,302
B REEBREENEEERTRARENZE 12,800 9,157
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EHTAE 69,959 49,218
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R X EHsa e
_ _ IES9:)
— 0
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O AREEFAINERFRETABEENESREEFRSASEBAR - EINERP  REEKRDRARBAS W IZANRBHNETE
EXYNETAS - FMEHWSEARSREER  BEINERANAAEEZBAEMEE - H1E2024F %2023F6 A30H
IFEAR E BRI D B o
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RYETAETE B B 5RIEY - 546,331
HAth fE Y AR R 91,467 92,001
1,567,796 2,308,697

OREEIER
— B SR E TR (885,559) (961,223)
-~ BEMEEEANREER - (9,329)
— H b R R FEE (3,059) (3,014)
(888,618) (973,566)
679,178 1,335,131

O NS ETRE RN S BRI WK ) (N R E) BRER DT AT

Az HA 524,042 552,059
BE—{E AR 43,455 51,656
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RERHA/(0H) 187,138 31,661 3507 - (29,237) 60,373 737) 3483 434,074 690,462
MtEERETA/ (HR) - 50,480 - (5.457) - - - - - 45,023
NERE 734 %7 - - 4,208 (11674 - - 399 (2377)

23124318 1,792,166 (9,942) 18903 (287) 233,045 (646,306) 26,19 21,495 (412,801) 1,023,043




106 THEREHUBERKE

28H Mt EE
HEEAE 630,613 744,542
AIEHIEET 1,815,581 1,065,630
FERFX 1,967,761 1,565,812
EgMEEEEEY 1,458,836 1,478,488
H i FE YRS 218,971 228,851
T fE AR 358,464 363,039
HEREAE 166,603 178,177
HitmpaE 44,511 45,914
FE USRI B 708,590 148,165
TR TSN 21,927 18,849
HERES 10,113 23,262
RETEH MG EE 8,478 8,425
7,410,448 5,869,154

R EBRERE
—EREHEEEAE (497,791) (614,169)
— H b FEUGRIE (29,261) (11,540)
— BEIFE (778) (93)
— RETE M AE (5,876) (2,479)
(533,706) (628,281)
6,876,742 5,240,873

ERBIENEEERRERARANKCEMERA RS QR B EE - AREZE7ITNT

B EEEE 614,169 613,897
i S ADERIZE =S (119,797) (10,090)
INEZ B RE 3,419 10,362
B EREEE 497,791 614,169

o R+ R EARE - BRI E (B RS0 -
2916

BHEERYRITERO 57,436,883 47,762,763
RIERE® 6,710,794 7,873,794
X ERYRITER 325,618,162 240,238,888

389,765,839 295,875,445

FEEEMREEE
—FAR 280,006,577 221,306,593
—FAEREARN 44,054,240 53,876,508
A _EFF AR 56,244,937 15,955,583
HFENE 9,460,085 4,736,761

389,765,839 295,875,445




THEREHMEERME 107

20186 (48)
0 HIRERYEITER
AEEMNEREFYRITERSHELHERRE  BUREHEN BRI EBETEREARERY - BEEEEERNT :

REHERRE 41,608,800 43,088,677
JEY A& T B 4,114,366 1,429,463
JEHER R - 537,002
BITER 35,089,936 15,990,342

80,811,102 61,045,484

@O AREEFV TREEBERERRETE  UWHKINEEZRSHAARERE - BRREMERRITEREH12024F6 A30H L
BAREB,710,794 T 7T (2023412 A31H : ARM7,873,794F 7) (M5£38) »
AEENBEEMERERERANIHAAERNT

B FE MR AEK :

—FAR 245,382,880 194,666,391
—FUERFUA 63,060,435 30,585,547
AEMNE 307,864 485,334

308,751,179 205,737,272

SN - AEEE)FE M R EFRIALPR - SOFRSk Term SOFRAEMEE S ©
REEEROERF R EE (B OMEFE) T

ERAIE
EEFIEER(ARE) 2.10%-3.20% 2.40%-3.20%
BEEFEER(ET) 2.05%-6.37% 2.05%-6.37%
- 1Y LPR/5Y LPR
THTEER (ARE) TYLPRA1.5%--0.65%
-1.30%~-0.28%
SOFR/IM TSOFR/ SOFR/1M TSOFR/
FEFRER (ET) 3M TSOFR 3M TSOFR
+0.05%-1.45% +0.20%-1.45%
30ESTE T A
e R ROFHM 170,195 226,460
RN REA 54,701 56,035
224,896 282,495
S1ENES
AREREEBRESD 20,426,434 27,271,681
EIERERRES 7,940,057 4,915,549

28,366,491 32,187,230
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S1ERES (&)
TERBMAREBBEFNEREHR
202456 A30 A
BAA gk EhER
BRemBERHERAR AR 2.20% 20074 3,000,000 - 3,000,000
eI 2.875% 2030F 4,988,760 - 4,988,760
CDBL Funding 2 @ AR 340%Z350%  2024FE2026% 1,400,000 1,400,000 -
e 2%E3.125% 20055 E20075 10,333,860 10,333,860 =
CDBL Funding 1% £ 287%Z4.25%  2024EZ20074 6,627,924 6,627,924 =
BIA B FEHELE
SOFR +
CDBL Funding 2 2 e ZEER 2026F E20274 2,102,406 2,102,406 =
0.9%Z1.00% 7%
28,452,950 20,464,190 7,988,760

R20235F 128318

BITA i BrEek
HiRemEERGERAR =T 2.875% 2030 4,957,890 - 4,957,890
CDBL Funding 2 @ N 3.35%%3.50% 20244 E20264F 1,600,000 1,600,000 -
T 1.40%%4.85% 20244 2,809,282 2,809,282 -
ET 1.375%E5.77% 20244 Z=2027F 14,696,603 14,696,603 -
CDBL Funding 1 @ E 2.87%ZE4.25% 2024F E2027 4 6,586,911 6,586,911 -
BTN HH FEREE
SOFR +
CDBL Funding 2 @ EVi REER 20245 £ 20254 1,629,021 1,629,021 -
0.85%%1.00%
&
32,279,707 27,321,817 4,957,890

M 720246 A30H K%2023F12 A31 B » zEEHAREEHE (HER) BRABIERMZES BHEEFR A A G K& 0] 50 b
R WEZBRARARIRHEMOGET REAEBERE - FRAE (HER) BRARMEEMNESHAESRARMABELAEENB AR
@ CDBL Funding 1 % CDBL Funding 25 &K EEH B A7) °
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NHMEE
B A AWEE T ERE S 7,160,496 6,906,406
B ARBU IS RES 3,019,649 2,688,989
FERTERFRO 961,785 8,185,010
JEAT IS 2,998,838 2,010,292
FERT IR 1,145,862 1,513,847
iEtieikq 1,788,914 1,697,520
HEHNEEE 358,969 375,527
H A S IR 590,011 616,362
R 105,705 107,180
HAE A BB 752,510 654,098
HEHEAE 236,227 213,974
EEDET R 2,358,288 1,834,107
ERMHERE 48,456 71,966
FERRE 1,308,362 63,268
H AN BIA 50,821 54,949
ERERZAE 13,806 14,628
At 22,898,699 27,008,123

O EARFRNREAARRIBENFAZ R ANRESTOT

—ELAA 656,863 7,829,232
EF 107,842 105,847
E-FEERF (BEEEMT) 197,080 249,931
RELF = -

961,785 8,185,010

O ENEEEER-FREN-

33P A

AEM - BITABR
BREBEARB1.007T 12,642,380 12,642,380

UNEHRIABERE

AEENERRRIABEBREESIIRNOT

i EsE 389,237 696,592
PTETANRAAEEES (495,601) (374,199)
NARBEFEAHZSH T AL BREARENEB TARENQAABEKS 62,492 56,518
HEURABESEEEZBD AR MEERGENHESTEKRE - (34,697)
FEHEE 92,216 45,023

B FRERER 48,344 389,237
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35— iEE

—REFEHEREAERER —RERRE - AEBED—REEESIIROT

HZE2024F6 A30H L AAA (REERK)

JETE RO 1,790,173 = 1,790,173
—E R FEE 6,079,098 = 6,079,098
7,869,271 = 7,869,271

BE2023F12A31 B LLFE (BER)

TEIEREY 1,512,554 277,619 1,790,173
—RREBREEe 5,279,710 799,388 6,079,098
6,792,264 1,077,007 7,869,271

O RBECREARKFMBRARE) RARRARATBEMBE AR QAR - D E K H P B S QB A F FIEE10%R R AREE [
BREPECEERNE@E R EMBER ([FREARGIHER ) EE)  ERREEDERERBANS0%E - 7T F 52
B o BBV B A AR X ER AR E AL -

@ 201257 A1HA - REFBRBEMO(SREEMBRA — HiEEr) (M$£(2007)23%) - BREFERERLEESI  AABRES
RIS A FZRE BIRIE D B ARG FHER TN FE D BN B b s — REHE - —REEORETEENRREERRGEN
1% BRI BE(EREZEGDHREEIE) (£2012205%) - B2012F7 A1 B - KRR REPEMBARN —REFHE
REPFEAREDREBREEN.5% °

36 EFHE

FEENBFMNBEEFIRMT

S EY8EE 18,294,371 11,226,551

B F AR 1,881,265 4,150,149

R — R - (1,077,007)

(%) (1,245,021) (1,005,322)

HFREREE 13,930,615 13,294,371
STRE

20243 A28 H - EERIATEREE2023F12 A31 A ILFEIRE KRR EE10ARA R 0.98487T - ANEBE IR K425 £12,642,380,000
B - FIED A A ARE1,245021F 7T - BEREN2024F6 A28 B ERBRAEAS it FEEHRBREIREHE -

BEMEEER

(o] 8% thh

R20246 H30H - AEBEETRXSHFILMBH R MHEARBUARBENEAEZHFT AL BGERENEREE @ &
EEERT (2023512 A31H : AR¥3,001,187 T 7T) (FHEE19) -

RIEZH

AEEFTZEERERETRIELE ([ 28] THETRUBERERERGIRT - BRiIgLH  SAEABSKERES  R1TE
BREMMEBARETARTEELSER - AR ARBERABZECERREREEEFNEARREY - Rt A EBEBE/ZS
CEREUREEAERN2TRASERER YO KAERMEENREBARRERE - REMN202456 430 FREERNEE

BEEEEOAARTEE,942,358 T 7T (202312 A31H « ARKE7,417,365F L) (MisE22) » MR2024F6 A30HMIEHAEERmMEEYN
BARMEG,710,794 T 7T (2023412 A31H « ARM7,873,794T7T) (MiiE29) o



THERAEHMBERMNE 11

VRERBREEEY

REJNERAFRERESR  RENBREZEMIIRNAT :

RERKRRR S RIRITES 107,340,196 69,497,069

BEBKINEARESREE 5,999,600 -
o

— BIEHR R ERHIRITER 35,188,256 16,036,606

— R RRITEEFREE D 340,636 343,549

— Epho 500,000 4,260,120

77,310,904 48,856,794

O Efh BRI I R R I E BT N o

WHEEE

20246 A30H @ HRAKEEARENRAFAEIRETEAARK28348EE T (2023F12A31H : ARM284.33EE L) - AN&E
ERERAREHANYE FMEARENRAFAETTIRENAE - AEEBEABLERAFATSHAEBMAET - R REE
RBEEKNERTRFE -

4 B AREGE

7202496 A30H K%2023F 12 A31H » AEEBHFHNEMAREHUBMRARERNERN T HIOT ¢

BELEHERR 23,609,793 27,116,956

427 E FH E AR

BE T E A 32,151,836 36,383,972
RATHEAGE AR EEEAHTEAR202446 A30H k202312 A BEEN AL M ENEANER -
A3BEHF RS

HASEARE N EEEIEEEN - D HEZAERPBEREERETETEEATE (RZITFA) - W AEBEEZT BRI
B B AREREALEAREE - BB AT REAREMER -
EEREEARERIBER - DIIE RGN EERNEE - AYTHREEETR -

BRI R F]
720246 A30H - BRFARIRTTEEFBE AR RIRAR64.4% °
NN R A BB S AR ) - AN SR ETE B P B BUT TR 6 AR R I S B R B IR 8 o
AEEREHFEBBRETFRERAERITNBRERIILNZSHMOT ¢
REEHEBERABFITORBELOT ¢

RITAEER 9,770,659 2,077,473
WS ETHE R 1,122 1,128
EREEE 986 923
RITEN 2,541,412 10,572,857
HEBE 1,029 886
JERTFE 2,957 55,031

H b S 38 809,557 7,465




112 THERSHUBERKE

AEBHRSZ ()
IRRRSTNCINE )]
AEFHBRFERFETEENTRS

HZ6A308L<EA
FLEHA 49,671 17,431
FEXH 131,288 106,674
LERERA 46,545 44,558
BB W F 5 - 5,686
FEERMAEXH 22,174 23,600
Hi& ¥ 618 820

BITEEEASEHMN
IBERABREEENEERAEENLHESL HEREETHARENAS  BEEERITHAS - TAHIIAEEREE
202456 A30 B IE/NME A ME E2023F6 A0H IENEAAENFEEIEAEHH -

HZE6A30BIEAER
B MoERL 5,593 5,296
iy 3,193 2,799
B TRIRS FH 8 5R 735 640
9,521 8,735

A4 TR E

AARRESRE  FBELRRE(UTHBIEZBLERRE ) IRENARERSE LT EDHRIBNEEETBUREEFATRM
REMNEEAES  EHAEBHAGER B REBTRATENTRESSEEAEBBERELIRAABNERE - A EEBRES
DHAARREEZTEREFEMANSTBER LA EZESE - BREHPHEAAHUBERREFEANSHERAAEEE - -
HEMmMS @  AEBENELHIMT -

a) MRMHEE : FTENEEAREONE  HE  EEMEEES

b) BFEREE  TEXAETFARBRIENREEGEENE TR ERERE  EMEEREEHEES

c) MMTHE  TENEMMBEEEY

d) EHESE: TENEEH (R EMMBRIN MTREEREEES &

o) MEREFESHEEHEE T BUFEREARL LS HEENEEEY -

BIELFEHREERBBIN  DHEERBBIRETEINE - DHALEETRIEMEGHRER - DA - ¥2E& - EENBBEIERNEH
EEBERE—2MNEE MR BEAESRAIER -

BEERZRE D BRAFE (DBOREINGRBECLHELEFENIENTEEZR) (GLETHE - EHXEENRBERBE WA
EXGHBEEGLETYE -

\

— e — —
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ME B REERMEE E2024F6 A30H 1F/5E A %2023F6 530 H 1F/NE B K& R HRE DI SUEMT -

RIEER

HE 202456 A30H 1L/~ A
DWBARES
MEREMRA

RSB

S EHA

DEEAMUA - Wk RIBK

2 EA T E A ez
FEXZH

HibSh

DERZH
AMBBERERFAEDA (B1R),/ B
PSRBT (B51R), /78
RBER

20246 A30H
IHEEREE
DEEE
RIEFEHREE
AEBEESR
DA E
RIEFRSHAE
AEEEERE

B Z 202446 A30H 1L/} (E A
Hip 38
BEEEERE
MERRENE
ERREENE
AEIEKTE

2,811 2,356,454 590,899 922,509 1,500,424 5,373,097
4,179,750 53,596 2,469,045 385,981 25,124 7,113,496
4,182,561 2,410,050 3,059,944 1,308,490 1,525,548 12,486,593

372,404 254,086 267,730 81,886 154,334 1,130,440
4,554,965 2,664,136 3,327,674 1,390,376 1,679,882 13,617,033
(2,186,695)  (1,627,524)  (1,536,975) (404,184) (972,282)  (6,727,660)
(2,430,240) 169,416 (1,352,797) (542,359) (172,325) (4,328,305
(4,616,935)  (1,458,108)  (2,889,772) (946,543)  (1,144,607)  (11,055,965)
(109,597) 909,594 457,878 430,269 611,877 2,300,021
(61,970) 1,206,028 437,902 443,833 535,275 2,561,068
111,878,604 135,311,160 81,184,493 44,286,643 106,558,754 479,219,654
2,215,954

481,435,608

107,109,338 125,247,486 74,899,798 39,856,268 95,800,650 442,913,540
848,064

443,761,604

- (21,313) = - - (21,313)
(2,056,227) (5,365) (972,497) (286,429) (30,215)  (3,350,733)
(9,210) (3,109) (2,941) (1,017) (1,939) (18,216)
(14,402) (7,260) (2,540) (879) (1,676) (26,757)
47,627 296,434 (19,976) 13,564 (76,602) 261,047
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47T E (&)
ngi«%a& R TR E = 20246 A30 B 1L/~ A 2202346 A30 B 1L/~ 18 A MK E RS D A EHRIM T (4) -
BEERE
RKEE EFHRREHEES A E LEER BREFES &t
AR®T ARMT T AR®T AR®TT ARMT T AR®T
RBEZ
#HE202356 A30H 1L/~ A
DB RES
AEEERA 2,929 3,019,067 420,781 893,052 960,924 5,296,753
EEAERA 3,658,302 61,435 1,776,769 7,591 6,100 5,510,197
D ERUA 3,661,231 3,080,502 2,197,550 900,643 967,024 10,806,950
DEEMUA - Uz BB K 317,736 141,287 491,961 43,346 45,818 1,040,148
7 B R E Mz 3,978,967 3,221,789 2,689,511 943,989 1,012,842 11,847,098
FBEZH (1,658,976)  (1,472,593) (924,952) (328,986) (449,382)  (4,834,889)
Hib (2,286,128) (397,779)  (1,412,704) (254,625) (27,767)  (4,379,003)
HHEE (3,945,104)  (1,870,372)  (2,337,656) (583,611) (477,149)  (9,213,892)
RINBRAE R RS ATFE 99,654 1,578,546 443,316 455,764 520,960 3,098,240
P45 B AT IR 33,863 1,351,417 351,855 360,378 535,603 2,633,206
RERZ
2023412 A31H
SHEEREE
DEEE 108,978,585 130,008,248 62,783,875 36,041,877 69,750,607 407,563,192
BEPSTHERE 2,181,711
HEEE 103,629,005 118,936,991 55,452,496 31,756,943 61,528,960 371,304,395
SR ERE 1,108,668
AEEEEERE 372,413,063
RBEZ
#HE202356 A30H 1L/~ {6 A
Hitta BER
REEFEENE - (20,185) - - - (20,185)
WMERREE (1,899,905) (8,925) 917,141) (3,110) (5,926)  (2,835,007)
FREEENE (8,683) (2,680) (1,138) (685) (848) (14,034)
3 (15,132) (8,363) (1,557) (937) (1,160) (27,149)
AR FE (65,791) (227,129) (91,461) (95,386) 14,733 (465,034)

HZE2024F6 A30HIEANAA  AEEZABRFPRABRME AL EIRAK2.92% (2023F : 2.62%) °

REBHIERDEETENMHETR (PERR) - 5202456 A30H (E/3E A 2202356 A308 (ENAA - AEBBKRATERRER
HEFRBEES -



THERESHUBERKE 115

S5EMIA
SRMIEDHE
eREE
B RIRITEE B 107,227,748 69,440,305
NAREEFTEEEZESFAEHEENSRHEE 174,321 156,472
TTESMEE 531,929 675,904
NRRBEFEEEZFH AR MEARGENEREE 9,073,798 3,001,187
BEANRESREE 5,993,289 -
FEM R R 679,178 1,335,131
e R EEEK 208,875,491 195,101,137
HhemEE 1,868,680 1,252,964
334,424,434 270,963,100
cRaE
faR 389,765,839 295,875,445
FZEHFA 498,876 12,509,021
TEEREE 811,424 246,329
BEHEECMEE - 2,556,855
R ES 28,366,491 32,187,230
HEEBRE 178,047 192,262
HttemaE 17,999,775 22,724,866
437,620,452 366,292,008

MeHEREERERITAENAAEBE
61 &R EREE

AEBENEEFPAESESENERAR  mHRAR (BENERR  ARBEMNXAR ReREMNXABRKERRR) - F

R KR s E R -
T BB T A R R B £ 2023 FF 12 A1 HIEFE 2 FEIM B MK —Hi3IE -
BERAR > REBEWEREEBRLEZD) -

462N REEMET
621D RBEE B AGERM

REVHE  FAEEXLIEREENERABAAABENENEE - ARREFICREUFTRE - BEEEOMGEERMAN

BABBAHRABEETHE  UTHEFSTHERRENEEERALEENE -

KAERTARENERTANAAEEAARMERERE - ZFERTARIOR/E B - YRE_FL - AREER

BERERE  TREREXSHFAEBFERRBRBE -

BEANERTS LERARTISMER  AREBEGERMNABRTERTANAAEBE 15
o FMEfH - REATEEKEH R G RRRERENRERE = T BLEFORIRE

o HMERH XNEEIEHRIMNERES - E=TRRLESNRIEE

o EBRE - BRARBEELEFNEBRENACABERETETRABEESLAEAREMER A RHENBEBRIEU

BHNE=NEAEBEE &
o HiMemMIA-F=FRHUMGLERER-
EHALEMFERIAGMERERNIZ2HTERIBOERARTISER  MZELRITAREDRE_ER -

RETERTA(BRFLTOBRERE)ME  WETABDRE=ZER - SFLMBEKRENMKETDENHLEZ XY HER

LRSS LR ARMTEEITIHE - HRBHIERSIELETHE -



116 THERSHUBERMKE

MEREREENRSRIENAAEE (&)
162N REEMLE (8)

62 RUARBEFENEMIANAAEE
BTRAFLES ARREERR  ETHHREHUBRRTRAZeREENERABZRMEEREQAAEERE -

ERES 28,366,491 32,187,230 28,108,709 31,491,583
BNEFOAANBEERAZ_ER HEARBENEAFMBHRES THREEFGI A AN EATRSHENIRS R
ENHEBENGE -

B IFEULAABENENESRIENARER
AEENITDTHEEMSHBERNSREPARAUQAAEBENE - TRV EBUAREZSCREENCREBEANEE
(CERGHEERMAAE AR WER -

DAEE

SNERH (FizE18) BE - 18,005 FZEH FZARBUBHFNREE-
BfE 267,816 -

P& H (fizE18) BE 435026 478968 HE_EH: GRUERREHENURBLRESMAE= A REUBEFORISE -
BfE 4,597 7,572

XX EBEE (Mz18) BE 96,903 178841 E_ER E=ARBUBHORZE-
BfE 539,011 60,394

HhESEH (FiEE18) BE - 178363 FEHR F-AREUBEFOREE-

URAEETEAEEY

STABEER - BE 9,572 13961  E—EHR ARTSRE

ERRERE (W317)
NRnBEARBAEES

(fzE17)

URAEESEAELY

STABEEE - BE 69,959 49218  EZEH FZARALESFNREE -
ERRE (M17)

NAREBEEEEED
STAEMERE Y - BE 9073798 3,001,187 HZEHR UEEFNHENEETREEERLEEAERECARARENEESR -
EBIA (Mz19)

4TERERE

REBETERERROERAE LR AEREHUBRARTORREEERAEZ  HENEER

o MRAEEEBLCEMEMIBITEERBRENEREL

o REAEERBELLENUFELEHFEARTREDR &

o REFMEMNERNERUIISEBER -

ERERENEERZESNABESIARBERENESEEEARKPHABRETHMNABEETRTE  BYERELATEENEEER
MEABR - AEBEZTEANBERcUEBEELRNTEIBRES FRAERKNEL - HE2024F6A308 ' REBREMERE
BEBBEMI 202451 A1 BREBNCHERTEREEIE)FTE BERFTEEH11.82% (2023F 12 A31H : 12.47% » JHiREHE
HRTEREERILE (RT))ERBREAE) -

48 EMEREE

RS BB TEAR LSV BRI BEENFA -
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TO THE BOARD OF DIRECTORS OF CHINA DEVELOPMENT BANK FINANCIAL LEASING CO., LTD.
(Incorporated in the People’s Republic of China with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial information set out on pages 118 to 148, which comprises the condensed consolidated statement
of financial position of China Development Bank Financial Leasing Co., Ltd. (the “Company”) and its subsidiaries (the “Group”) as at 30 June 2024 and the related
condensed consolidated statements of profit or loss, comprehensive income, changes in equity and cash flows for the six-month period then ended, and notes to
the interim condensed consolidated financial statements. The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim condensed consolidated financial information to be in compliance with the relevant provisions thereof and International Accounting
Standard 34 Interim Financial Reporting (“IAS 34”) issued by the International Accounting Standards Board. The directors of the Company are responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with IAS 34. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review. Our report is made solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by International Auditing and Assurance Standards Board. A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

BDO Limited

Certified Public Accountants
Choi Kit Ying

Practising Certificate no. P07387
Hong Kong

30 August 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Revenue
Finance lease income

Operating lease income
Total revenue

Net investment gains

Other income, gains or losses

Total revenue and other income

Depreciation and amortisation

Staff costs

Fee and commission expenses

Interest expenses

Other operating expenses

Impairment losses under expected credit loss model, net of reversal
Net impairment losses on other assets

Total expenses

Profit before tax

Income tax expense
Profit for the period attributable to owners of the Company

Earnings per share attributable to owners of the Company (expressed in RMB Yuan per share)
- Basic

- Diluted

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Unaudited

For the six months ended 30 June

Notes 2023
RMB’000

4 5,373,097 5,296,753
4 7,113,496 5,510,197
12,486,593 10,806,950

5 84,619 118,031
6 1,045,821 922,117
13,617,033 11,847,098

7 (3,417,019) (2,896,375)
8 (263,453) (221,336)
(26,290) (41,149)

10 (6,727,660) (4,834,889)
11 (882,590) (755,109)
12 412,290 (287,833)
13 (151,243) (177,201)
(11,055,965) (9,213,892)

2,561,068 2,633,206

14 (679,803) (672,958)
1,881,265 1,960,248

15 0.15 0.16
15 0.15 0.16
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Unaudited
For the six months ended 30 June

1,881,265 1,960,248

Profit for the period
Other comprehensive (expense)/income

Items that may be reclassified subsequently to profit or loss:

Gains on financial assets at fair value through other comprehensive income, net of tax 46,869 10,097
Losses on cash flow hedges, net of tax (387,762) (68,722)
Currency translation differences 96,813 423,963
Total other comprehensive (expense)/income for the period, net of tax (244,080) 365,338
1,637,185 2,325,586

Total comprehensive income for the period attributable to owners of the Company

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Assets

Cash and bank balances

Financial assets at fair value through profit or loss (FVTPL)
Derivative financial assets

Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets held under resale agreements
Accounts receivable

Finance lease receivables

Prepayments

Investment properties

Property and equipment

Right-of-use assets

Deferred tax assets

Other assets

Total assets

Liabilities

Borrowings

Due to banks and other financial institutions
Financial assets sold under repurchase agreements
Derivative financial liabilities

Accrued staff costs

Bonds payable

Tax payable

Lease liabilities

Deferred tax liabilities

Other liabilities

Total liabilities

Equity

Share capital

Capital reserve

Hedging and fair value reserve

Translation reserve

General reserve

Retained earnings
Total equity

Total liabilities and equity

16
17
18
19
20
21
22
23
24
25
26
27
28

29

18
30
31

26

27
32

33

34

35
36

Unaudited Audited
Notes 31 December 2023
RMB’000

107,227,748 69,440,305
174,321 156,472
531,929 675,904
9,073,798 3,001,187
5,993,289 -
679,178 1,335,131
208,875,491 195,101,137
13,812,854 12,708,141
1,087,960 1,089,534
124,728,777 118,640,179
157,567 174,329
2,215,954 2,131,711
6,876,742 5,240,873
481,435,608 409,694,903
389,765,839 295,875,445
498,876 12,509,021

= 2,556,855

811,424 246,329
224,896 282,495
28,366,491 32,187,230
169,268 446,635
178,047 192,262
848,064 1,108,668
22,898,699 27,008,123
443,761,604 372,413,063
12,642,380 12,642,380
2,418,689 2,418,689
48,344 389,237
764,705 667,892
7,869,271 7,869,271
13,930,615 13,294,371
37,674,004 37,281,840
481,435,608 409,694,903

The financial statements and the accompanying notes were approved by the board of directors on 30 August 2024 and were signed on its behalf.

MA Hong JIN Tao

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

As at 1 January 2024
Profit for the period

Other comprehensive (expense)
for the period

Total comprehensive income
for the period

Dividends 37
As at 30 June 2024

As at 1 January 2023
Profit for the period

Other comprehensive income
for the period

Total comprehensive income
for the period

Dividends 37
As at 30 June 2023

Attributable to the equity holders of the Company

Unaudited

12,642,380 2,418,689 389,237 667,892 7,869,271 13,294,371 37,281,840
= = = = - 1881265 1,881,265
= = (340,893) 96,813 = = (244,080)
= = (340,893) 96,813 - 1881265 1,637,185
= = = = - (1,245021)  (1,245,021)
12,642,380 2,418,689 48,344 764,706 7,869,271 13,930,615 37,674,004
12,642,380 2,418,689 696,592 506,969 6,792,264 11,226,551 34,283,445
- - - - - 1960248 1,960,248
- - (58,625) 423,963 - - 365,338
- - (58,625) 423,963 - 1960248 2,325,586
- - - - - (1,005,322)  (1,005,322)
12,642,380 2,418,689 637,967 930,932 6,792,264 12,181,477 35,603,709

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Bonds payable interest expenses
Lease liabilities interest expenses
Depreciation and amortisation
Impairment losses under expected credit loss model, net of reversal
Net impairment losses on other assets

Gains on disposal of equipment held for operating lease businesses, net

Realised losses/(gains) on disposal of finance lease receivables and others

Realised gains from derivatives

Realised gains from FVTOCI

Realised gains from FVTPL

Unrealised fair value changes in derivatives
Unrealised fair value changes in FVTPL

Foreign exchange losses from derivatives
Operating cash flows before movements in working capital

Decrease/(increase) in mandatory reserve deposits with central bank
Decrease in accounts receivable

Increase in finance lease receivables

Increase in other assets

Increase/(decrease) in borrowings

Decrease in due to banks and other financial institutions
(Decrease)/increase in financial assets sold under repurchase agreements
Decrease in accrued staff costs

Increase in other liabilities

Cash flows from operating activities

Income taxes paid

NET CASH FLOWS FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES

Placement of pledged and restricted bank deposits and fixed deposits
Withdrawal of pledged and restricted bank deposits and fixed deposits
Disposal of FVTPL

Net cash (outflow)/inflow from derivatives

Proceeds from disposal/maturity of FVTOCI and others

Proceeds from disposal of property and equipment

Purchase of FVTOCI

Purchase of property and equipment

NET CASH FLOWS USED IN INVESTING ACTIVITIES

Notes

10
26(c)

12
13

o o0 o0 o0 o O

Unaudited

For the six months ended 30 June

2023
RMB’000
2,561,068 2,633,206
473,312 577,814
4,427 3,466
3,417,019 2,896,375
(412,290) 287,833
151,243 177,201
(226,373) (89,583)
497 (1,920)
(19,439) (57,422)
(50,629) (6,767)
(3,706) (4,437)
2,007 (64,652)
(13,349) 17,167
918,623 437,862
6,802,410 6,806,143
2,913 (28,564)
753,329 1,358,023
(20,155,375) (1,184,848)
(1,915,887 (738,425)
93,310,191 (2,935,165)
(12,016,760) (774,956)
(2,564,815) 860,970
(57,599) (54,830)
1,460,204 836,781
65,618,611 4,145,129
(1,215,634) (1,808,640)
64,402,977 2,336,489
(26,397,085) (1,813,160)
11,005,555 2,223,073
77,692 2,850
(405,513) 57,422
14,904 1,001,465
656,283 649,195
(6,011,458) (889,418)
(10,524,238) (9,120,926)

(31,583,860)

(7,889,499)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

FINANCING ACTIVITIES
Proceeds from issue of bonds
Repayments of bonds

Bonds issuance cost

Bonds interest paid

Decrease in lease liabilities

NET CASH FLOWS USED IN FINANCING ACTIVITIES
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

Effects of foreign exchange changes

Cash and cash equivalents at beginning of the period
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
NET CASH FLOWS FROM OPERATING ACTIVITIES INCLUDE:

Interest received
Interest paid, exclusive bonds payable interest expenses

Net interest received

The accompanying notes form an integral part of this interim condensed consolidated financial information.

39

Unaudited

For the six months ended 30 June

4,546,324 3,524,980
(8,548,716) (5,801,355)
(3,438) 12,702
(514,878) (585,616)
(20,227) (7,255)
(4,540,935) (2,856,544)
28,278,182 (8,409,554)
175,928 278,292
48,856,794 24,660,800
77,310,904 16,529,538
6,304,977 5,696,969
(5,458,695) (3,899,155)
846,282 1,797,814
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

1 GENERAL INFORMATION AND PRINCIPAL
ACTIVITIES

China Development Bank Financial Leasing Co., Ltd. (the “Company”) was
established as Shenzhen Leasing Co., Ltd. (RYIFHEBRAF]) on 25
December 1984, with the approval of the former Shenzhen Special Economic
Zone Branch of People’s Bank of China (“PBOC”), and subsequently renamed
as Shenzhen Finance Leasing Co., Ltd. (RII&@HEEBRAF) after
reorganisation in December 1999. In 2008, China Development Bank Co., Ltd,
which was renamed as the China Development Bank in 2017, became the
controlling shareholder of the Company, and the Company’s total paid-in capital
was increased to RMB8,000,000,000 and subsequently, the Company changed
its name to CDB Leasing Co., Ltd. (EI$R & BfH & R A A]). On 8 September
2015, pursuant to the resolution of shareholders’ meeting, the Company’s total
paid-in capital was increased to RMB9,500,000,000. Pursuant to the approval
of former China Banking and Insurance Regulatory Commission (the “CBIRC”),
which was renamed as the National Financial Regulatory Administration (the
“NFRA”) in 2023, the Company became a joint stock company by issuing a total
of 9,500,000,000 shares to the existing shareholders at par value of RMB1 each,
representing 100% of share capital of the Company on 28 September 2015
(the “Financial Restructuring”). On the same day, the Company also changed its
name to China Development Bank Financial Leasing Co., Ltd. (E15E & B fH &%
B PR A 7]). The registered address of the Company’s office is CDB Financial
Centre, No. 2003 Fuzhong Third Road, Futian District, Shenzhen, Guangdong
Province, the People’s Republic of China (“PRC”).

On 11 July 2016, the Company issued 3,100,000,000 new ordinary shares
at the issue price of HK$2 each by way of initial public offering. The gross
proceeds amounted to HK$6.2 billion. On the same day, the Company’s shares
were listed on The Stock Exchange of Hong Kong Limited (the “Listing”). On 29
July 2016, the Company announced that the over-allotment option was partially
exercised in respect of an aggregate of 42,380,000 new ordinary shares with an
additional gross proceeds of HK$84.76 million.

On 27 December 2019, the Company repurchased and then cancelled
687,024,000 H share at the price of US$0.2863 per share from Three Gorges

Capital Holdings (HK) Co., Ltd (= & 242 % (5 75) B BR A 7). Meanwhile, the
Company issued 687,024,000 non-tradable domestic stocks to China Three
Gorges Corporation Co., Ltd (FEI&KT ZKEEFRAF]) at the same price
as the repurchased price. These changes have no effect on the total share
capital of the Company.

The Company’s parent is China Development Bank, incorporated in the People’s
Republic of China (PRC). Its ultimate controlling party is the Ministry of Finance
(“MOF”) and Central Huijin Investment Ltd. (“Huijin”). The MOF is one of the
ministries under the State Council, primarily responsible for state fiscal revenue
and expenditures, and taxation policies. Huijin was established to hold certain
equity investments as authorised by the State Council and does not engage in
other commercial activities. Huijin exercises legal rights and obligations on behalf
of the PRC government.

The Company and its subsidiaries (the “Group”) are principally engaged in
aircraft leasing, ship leasing, regional development leasing, inclusive finance
leasing, green energy and high-end equipment leasing, transfers of finance lease
assets and lease-related financial business.

This interim condensed consolidated financial information for the six months
ended 30 June 2024 (“Interim Financial Information”) is presented in Renminbi
(“RMB”), which is also the functional currency of the Company, unless otherwise
stated.

The Interim Financial Information has been reviewed, not audited.

2 BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six months
ended 30 June 2024 have been prepared in accordance with IAS 34 Interim
Financial Reporting. The Interim Financial Information does not include all the
information and disclosures required in the annual financial statements and
should be read in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2023, which have been prepared in
accordance with International Financial Reporting Standards (“IFRS Accounting
Standards”).

The interim condensed consolidated financial statements have been prepared
on the historical cost basis, except for derivative financial instruments, financial
assets at fair value through profit or loss and financial assets at fair value
through other comprehensive income which have been measured at fair value.

3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent with those applied in the preparation of
the Group’s annual consolidated financial statements for the year ended 31 December 2023, except for the following revised IFRS Accounting Standards for the first
time for the current period’s financial information.

Amendments to IFRS 16
Amendments to IAS 1
Amendments to IAS 1
Amendments to IAS 7 and IFRS 7

Lease Liability in a Sale and Leaseback
Classification of Liabilities as Current or Non-current
Non-current Liabilities with Covenants

Supplier Finance Arrangements

The application of the amendments to IFRS Accounting Standards in the current interim period has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the disclosures set out in these condensed consolidated financial statements.

4 TOTAL REVENUE

For the six months ended 30 June

2023

RMB’000

(Unaudited)

Finance lease income 5,373,097 5,296,753
Operating lease income 7,113,496 5,610,197
12,486,593 10,806,950

5 NET INVESTMENT GAINS

For the six months ended 30 June

2023

RMB’000

(Unaudited)

Realised gains from financial assets at fair value through other comprehensive income 50,629 6,767
Realised gains from financial assets at fair value through profit or loss 3,706 4,437
Realised (losses)/gains from disposal of finance lease receivables and others (497) 1,920
Realised gains from derivatives 19,439 57,422
Unrealised fair value change of derivatives (2,007) 64,652
Unrealised fair value change of financial assets at fair value through profit or loss 13,349 (17,167)
84,619 118,031
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6 OTHER INCOME, GAINS OR LOSSES

For the six months ended 30 June

Interest income from deposits with financial institutions 1,492,305 409,336
Gains on disposal of assets held for operating lease businesses, net 226,373 89,583
Government grants and incentives 26,998 55,748
Management and commission fee income 274,272 354,847
Foreign exchange losses, net (1,093,596) (67,335)
Others 119,469 79,938

1,045,821 922,117

7 DEPRECIATION AND AMORTISATION

For the six months ended 30 June

Depreciation of property and equipment 3,350,733 2,835,007
Depreciation of investment properties 21,313 20,185
Depreciation of right-of-use assets 18,216 14,034
Amortisation of lease premium assets 12,640 13,820
Amortisation of land use rights 4,575 4,700
Amortisation of other intangible assets 9,642 8,629

3,417,019 2,896,375

8 STAFF COSTS

For the six months ended 30 June

Salaries, bonuses and allowances 189,581 170,907
Social welfare 57,366 36,003
Defined contribution plans — annuity schemes @ 14,028 11,901
Others 2,478 2,525

263,453 221,336

" According to the relevant regulations, the premiums and welfare benefit contributions borne by the Group are calculated and paid to the relevant labour and social welfare authorities on a
regular basis. These social security plans are defined contribution plans and contributions to the plans are timely distributed and paid in accordance with relevant laws and regulations and
the Group’s policy. There was no forfeited contribution available to reduce the contribution payable by the Group under the above schemes. The domestic employees of the Group in the
PRC participate in a state-managed social welfare plans, including social pension insurance, health care insurance, housing funds and other social welfare contributions, operated by the
relevant municipal and provincial governments.

In addition to the social welfare plans, the Group also provides annuity schemes or defined contribution plans for certain qualified employees. The employees’ and the Group’s contributions
for the annuity schemes or defined contribution plans are calculated based on a certain percentage of employees’ salaries and recognised in profit or loss as expenses. The assets of the
scheme are held separately from those of the Group. The Group cannot withdraw or utilise its fund contributions made to the annuity schemes or defined contribution plans under any
circumstance.

=1
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9 FEE AND COMMISSION EXPENSES

For the six months ended 30 June

Business collaboration fee for leasing projects 20,460 22,747
Bank charges 5,830 18,402
26,290 41,149

10 INTEREST EXPENSE

For the six months ended 30 June

Borrowings 6,276,712 4,226,358
Bonds payable 473,312 577,814
Due to banks and other financial institutions 118,193 146,964
Financial assets sold under repurchase agreements 35,460 12,652
Others 90,824 132,061
Less: Interest capitalised on qualifying assets " (266,841) (260,960)

6,727,660 4,834,889

" Interest capitalised on qualifying assets in the six months ended 30 June 2024 included RMB266,841 thousand (2023: RMB260,960 thousand) on prepayments.

11 OTHER OPERATING EXPENSES

For the six months ended 30 June

Service fees of operating lease ship business 276,993 344,924
Service fees of inclusive leasing business 241,563 125,222
Taxes and surcharges 42,703 32,712
Business travel and transportation expenses 13,965 16,911
Auditor’s remuneration 7,835 5,983
Lease payments not included in the measurement of lease liabilities 8,512 5,035
Expenses and losses associated with repossession and maintenance of aircraft 160,355 82,559
Sundry expenses 130,664 141,763

882,590 755,109

12 IMPAIRMENT LOSSES UNDER EXPECTED CREDIT LOSS MODEL, NET OF REVERSAL

For the six months ended 30 June

Finance lease receivables (282,012) 411,549
Accounts receivable (90,679) 13,407
Straightline lease asset (119,797) (149,154)
Cash and bank balances 56,085 -
Financial assets held under resale agreements 6,311 -
Other receivables and others 17,802 12,031

(412,290) 287,833
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13 NET IMPAIRMENT LOSSES ON OTHER ASSETS

For the six months ended 30 June

Equipment held for operating lease businesses 147,872 171,546
Assets held for sale - 5,655
Aircraft supplementary assets 3,371 -

151,243 177,201

14 INCOME TAX EXPENSE

For the six months ended 30 June

Current income tax

- PRC enterprise income tax 909,314 1,466,027

- Income tax in other countries 25,875 3,225
Deferred income tax (254,623) (796,397)
(Over)/under provision in prior period (763) 103
679,803 672,958

The applicable enterprise income tax rate is 25% (2023: 25%) for the Company and its subsidiaries established in mainland China, except for certain subsidiaries
which are subject to the preferential tax treatments, 16.5% (2023: 16.5%) for subsidiaries in Hong Kong, and 12.5% (2023: 12.5%) for subsidiaries in Ireland. Tax
arising in other jurisdictions is calculated at the rates prevailing in the relevant jurisdictions.

The reconciliation between the income tax expense at the statutory tax rate of 256% and the effective tax rate is as follows:

For the six months ended 30 June

Profit before tax 2,561,068 2,633,206
Tax at the statutory tax rate of 25% 640,267 658,302
Effect of different tax rates of group entities operating in jurisdictions other than the PRC 12,800 9,157
Tax effect of expenses not deductible for tax purpose 1,798 2,401
Tax losses and deductible temporary difference not recognised 25,701 2,995
(Over)/under provision in prior period (763) 103
Income tax expense for the period 679,803 672,958

15 EARNINGS PER SHARE

The calculation of basic earnings per share is as follows:

For the six months ended 30 June

Earnings:

Profit attributable to owners of the Company (RMB’000) 1,881,265 1,960,248
Number of shares:

Weighted average number of shares in issue ("'000) 12,642,380 12,642,380
Basic earnings per share (RMB Yuan) ™ 0.15 0.16

M Basic earnings per share amounts are calculated by dividing the profit attributable to owners of the Company by the weighted average numbers of ordinary shares in issue during the six
months ended 30 June 2024 and the six months ended 30 June 2023, respectively.
Diluted earnings per share amounts are the same as basic earnings per share amounts due to the absence of dilutive potential ordinary share during the six months ended 30 June 2024
and the six months ended 30 June 2023, respectively.
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16 CASH AND BANK BALANCES

Pledged and restricted bank deposits 35,188,256 16,036,606
Mandatory reserve deposits with central bank @ 340,636 343,549
Surplus reserve deposits with central bank © 206,020 199,401
Cash and bank balances 71,605,284 52,917,513
Less: Allowance for impairment loss (112,448) (56,764)

107,227,748 69,440,305

" The bank deposits amounting to approximately RMB35,089,936 thousand were pledged as collateral for the Group’s bank borrowings as at 30 June 2024 (31 December 2023:
RMB15,990,342 thousand) (Note 29).

The bank deposits amounting to approximately RMB98,320 thousand (31 December 2023: RMB46,264 thousand) were restricted for use, among which approximately RMB98,008
thousand was in relation to the notes payable as at 30 June 2024 (31 December 2023: RMB45,900 thousand), and RMB312 thousand was in relation to others as at 30 June 2024 (31
December 2023: RMB364 thousand).

The Group places mandatory reserve deposits in the PBOC, which include RMB reserve deposits and foreign currency reserve deposits. These mandatory reserve deposits are not available
for the Group’s daily operations.

©  Surplus reserve deposits primarily represent deposits maintained with the PBOC in addition to the mandatory reserve deposits.

17 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Measured at fair value:

Equity investment, listed 9,572 13,961
Equity investment, unlisted 94,790 93,293
Debt instrument 69,959 49,218

174,321 156,472

18 DERIVATIVE FINANCIAL INSTRUMENTS

The contractual/nominal amounts and the fair values of the derivative financial instruments are set out below:

30 June 2024

Derivatives under hedge accounting:

Cash flow hedge - interest rate swaps 15,546,244 423,390 (4,597)
Cash flow hedge - cross currency swaps 4,240,374 74,009 (4,096)
Cash flow hedge - currency forwards 20,407,164 - (229,951)
Derivatives not under hedge accounting:

Interest rate swaps 570,144 11,636 -
Currency forwards 1,233,934 - (87,865)
Cross currency swaps 27,671,607 22,894 (534,915)

69,569,467 531,929 (811,424)

31 December 2023

Derivatives under hedge accounting:

Cash flow hedge - interest rate swaps 15,599,023 454,277 (7,092)

Cash flow hedge - cross currency swaps 340,374 2,611 -
Derivatives not under hedge accounting:

Interest rate swaps 4,894,551 24,691 (480)

Currency forwards 1,226,299 18,095 -

Cross currency swaps 18,073,124 176,230 (60,394)

Foreign exchange swaps 2,797,667 - (178,363)

42,931,038 675,904 (246,329)
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18 DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

The fair values of interest rate swaps, cross currency swaps, foreign exchange swaps and currency forwards as shown above are determined with reference to
market-to-market values provided by Bloomberg, Reuters and counterparties.

Hedge accounting has been applied for interest rate swaps, cross currency swaps and currency forwards that are assessed by the Group to be highly effective
hedges.

The Group determines the economic relationship between the hedging instruments and the hedged items by matching the critical terms of interest rate swap, cross
currency swap and currency forwards contracts with the terms of intra-group balances, borrowings and bonds payable contracts (i.e., notional amount, expected
payment date and interest rate). The hedge ratio (the ratio between the notional amount of the derivatives to the par value of the intra-group balances, borrowings
and bonds payable being hedged) is determined to be 1:1. To measure the hedge effectiveness, the Group uses the hypothetical derivative method and compares the
changes in the fair value of the hedging instruments against the changes in fair value of the hedged items attributable to the hedged risks.

Hedge ineffectiveness can arise from:

¢ Differences in the timing of the cash flows of the intra-group balances, borrowings, bonds payable and the hedging instruments;
¢  Different interest rate curves applied to discount the hedged items and hedging instruments; and

e Changes to the forecasted amounts of cash flows of hedged items and hedging instruments.

30 June 2024

Cash flow hedge
Interest rate swaps ("
usb 15,546,244 418,793 1.13% to 4.04% - 2024 to 2030

Cross currency swaps @

USD1:CNY7.2500 to

CNY-USD 4,240,374 69,913 2.70% to 5.51% USD1:CNY7.2830

2026 to 2027

Currency forwards ©

CNY-USD 20,407,164 (229,951) = Usgébﬁ’f‘gflffggfg 2024 to 2027

31 December 2023

Cash flow hedge
Interest rate swaps "
usb 15,599,023 447,185 1.13% to 4.04% - 2024 to 2029

Cross currency swaps @
CNY-USD 340,374 2,611 5.51% USD1:CNY7.2830 2026

" The Group uses these interest rate swaps to hedge against the exposure to variability in cash flows from related borrowings which are pegged to USD London Inter-bank Offered Rates
(“LIBOR”) (Ceased prior to 30 June 2023) or Secured Overnight Financing Rate (“SOFR”). Under these interest rate swaps, the Group receives floating interest pegged to USD LIBOR or
USD SOFR and pays fixed interest. These hedges are classified as cash flow hedges and the effectiveness of the fair value changes of these interest rate swaps is recognised in hedging
reserve, amounting to RMB (34,184) thousand during the period (2023: RMB (68,722) thousand), net-of-tax, and the hedge ineffectiveness is recognised in profit or loss, which is immaterial
in the period of 2024 and 2023.

@ The Group uses these cross currency swaps to hedge against the exposure to variability in cash flows for the related borrowings and bonds payable. Under these cross currency swaps,
the Group receives non-USD principal with fixed interest, and pays USD principal and fixed interest. These hedges are classified as cash flow hedges and the fair value changes of these
cross currency swaps are recognised in hedging reserve. The hedge ineffectiveness is immaterial for the period ended 30 June 2024 and 2023.

®  The Group uses currency forwards to hedge against the exposure to variability in cash flows for the related intra-group balances and borrowings. Under the currency forwards, the Group
receives RMB principal and pays USD principal with fixed exchange rate on a future date. These hedges are classified as cash flow hedges and the fair value changes of these currency
forwards are recognised in hedging reserve. The hedge ineffectiveness is immaterial for the period ended 30 June 2024 and 2023.

19 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Measured at fair value:
Government bonds 9,073,798 3,001,187

9,073,798 3,001,187
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20 FINANCIAL ASSETS HELD UNDER RESALE AGREEMENTS

Bonds 5,999,600 -
Less: Allowance for impairment losses (6,311) -
Total 5,993,289 -

As at 30 June 2024, the Group’s assets held under resale agreements in stage 1, 2 and 3 amounted to RMB5,999,600 thousand, nil and nil, respectively (As at 31
December 2023: nil, nil and nil, respectively). The allowance for impairment losses amounted to RMB6,311 thousand, nil and nil, respectively (As at 31 December
2023: nil, nil and nil, respectively).

21 ACCOUNTS RECEIVABLE

Operating lease receivables 1,476,329 1,670,365
Advances for finance lease projects @ - 546,331
Other accounts receivable 91,467 92,001
1,567,796 2,308,697
Less: Allowance for impairment losses

- Allowance for operating lease receivables (885,559) (961,223)
- Allowance for advances for finance lease projects - (9,329)
- Allowance for other accounts receivable (3,059) (3,014)
(888,618) (973,566)

679,178 1,335,131

" Overdue analysis of the operating lease receivables as at the end of the reporting period, based on the receivables due date and net of loss allowance, is as follows:

Not overdue 524,042 552,059
Overdue within 1 month 43,455 51,656
Overdue 1 to 2 months = 3

Overdue 2 to 3 months = -

Overdue over 3 months 23,273 105,424

590,770 709,142

The advances for finance lease projects arise from situations where the Group has already made payments to lessees, but the leased assets are under construction and the Group does
not obtain the ownership of such leased assets. Relevant contracts will take effect once the construction of such leased assets is completed and the terms of corresponding lease contract
commences upon signing off between the lessees and the Group. The advances for finance lease projects will then be transferred to finance lease receivables. Thus, ageing analysis of
such advances was considered not meaningful.

The advances for finance lease projects with a carrying amount of nil were pledged as collateral for the Group’s bank borrowings as at 30 June 2024 (31 December 2023: RMB537,002
thousand) (Note 29).

Movements of accounts receivable between stages for the six months ended 30 June 2024 and the year ended 31 December 2023 are as follows:

Gross amount

Amount as at 1 January 2024 638,332 - - 1,670,365 2,308,697
Net decrease (548,418) - - (203,576) (751,994)
Effect of foreign currency exchange differences 1,653 - - 9,540 11,093
Amount as at 30 June 2024 91,467 - - 1,476,329 1,667,796

Gross amount

Amount as at 1 January 2023 2,657,215 - - 1,719,859 4,277,074
Net decrease (1,934,659) - - (77,478) (2,012,137)
Written-off - - - @1) @1)
Effect of foreign currency exchange differences 15,776 - - 28,005 43,781

Amount as at 31 December 2023 638,332 - - 1,670,365 2,308,697
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21 ACCOUNTS RECEIVABLE (Continued)

Movements of allowances for impairment losses during the six months ended 30 June 2024 and the year ended 31 December 2023 are as follows:

Allowance for impairment losses

Amount as at 1 January 2024 12,343 - - 961,223 973,566
Recovered for the period (9,311) - - (81,368) (90,679)
Effect of foreign currency exchange differences 27 - - 5,704 5,731
Amount as at 30 June 2024 3,059 - - 885,559 888,618

Allowance for impairment losses

Amount as at 1 January 2023 32,839 - - 756,502 789,341
(Recovered)/charged for the year (20,692) - - 191,086 170,394
Written-off - - - (21) (21)
Effect of foreign currency exchange differences 196 - - 13,656 13,8562
Amount as at 31 December 2023 12,343 - - 961,223 973,566

22 FINANCE LEASE RECEIVABLES

Finance lease receivables

Not later than one year 61,257,546 59,083,131
Later than one year and not later than two years 50,042,579 47,425,290
Later than two year and not later than three years 37,996,136 37,179,613
Later than three year and not later than four years 28,305,369 26,694,788
Later than four year and not later than five years 19,720,519 17,384,409
Later than five years 64,890,227 54,489,407
Gross amount of finance lease receivables 262,212,376 242,256,638
Less: Unearned finance income (44,589,762) (38,130,967)
Present value of minimum finance lease receivables 217,622,614 204,125,671
Less: Allowance for impairment losses (8,747,123) (9,024,534)
Carrying amount of finance lease receivables 208,875,491 195,101,137

Present value of minimum finance lease receivables

Not later than one year 50,633,713 49,432,679
Later than one year and not later than two years 42,045,802 39,980,314
Later than two year and not later than three years 32,033,238 31,856,046
Later than three year and not later than four years 23,856,820 22,861,764
Later than four year and not later than five years 16,368,310 14,587,801
Later than five years 52,684,731 45,407,067

217,622,614 204,125,671

The Group entered into finance lease arrangements for certain of its aircraft, ships, equipment for infrastructure, transport and construction vehicle. The term range of
finance leases is from 1 to 20 years.

The finance lease receivables with a carrying amount of approximately RMB4,114,366 thousand were pledged as collateral for the Group’s bank borrowings as at 30
June 2024 (31 December 2023: RMB1,429,463 thousand) (Note 29).

The Group entered into finance lease receivables factoring arrangements and continued to recognise these transferred finance lease receivables in their full carrying
amount, which was approximately RMB6,942,358 thousand as at 30 June 2024 (31 December 2023: RMB7,417,365 thousand) (Note 38).

The finance lease receivables were mainly with floating interest rates base on the benchmark interest rate of Loan Prime Rate (“LPR”), LIBOR (Ceased prior to 30 June
2023) or SOFR. The interest rates of finance lease receivables were adjusted periodically with reference to the benchmark interest rates.
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22 FINANCE LEASE RECEIVABLES (Continued)

Movements between stages during the six months ended 30 June 2024 and the year ended 31 December 2023 within finance lease receivables are as follows:

Present value of minimum finance lease receivables
Amount as at 1 January 2024
Movement within stages:
Move to stage 1 -
Move to stage 2 (1,929,156)
Move to stage 3 -
Net assets originated/(repayment) 17,690,001
Recovery of written-off finance lease receivables -
Effect of foreign currency exchange differences 93,552

Amount as at 30 June 2024

167,388,757 35,087,543 1,649,371 204,125,671
1,929,156 - _

(95,669) 95,669 =

(4,125,567) (176,121) 13,388,313

= 8 8

14,940 130 108,622

183,243,154 32,810,403 1,569,057 217,622,614

Present value of minimum finance lease receivables

Amount as at 1 January 2023 173,644,606 26,893,268 1,495,012 202,032,886
Movement within stages:

Move to stage 1 4,096,940 (4,096,940) - -

Move to stage 2 (28,033,300) 28,698,722 (665,422) -

Move to stage 3 - (1,010,719) 1,010,719 -
Net assets originated/(repayment) 17,518,240 (16,440,642) (93,683) 1,983,915
Written-off - - (98,131) (98,131)
Recovery of written-off finance lease receivables - - 597 597
Effect of foreign currency exchange differences 162,271 43,854 279 206,404
Amount as at 31 December 2023 167,388,757 35,087,543 1,649,371 204,125,671

Movements of allowance for impairment losses on finance lease receivables during the six months ended 30 June 2024 and the year ended 31 December 2023 are as

follows:

Allowance for impairment losses

Amount as at 1 January 2024 2,341,362 5,280,490 1,402,682 9,024,534
Movement within stages:

Move to stage 1 - - - -

Move to stage 2 (19,482) 19,482 - -

Move to stage 3 - (41,832) 41,832 -
Charge/(recovered) for the period 393,776 (627,920) (147,868) (282,012)
Recovery of written-off finance lease receivables - - 8 8
Effect of foreign currency exchange differences 1,616 2,848 129 4,693
Amount as at 30 June 2024 2,717,272 4,733,068 1,296,783 8,747,123

Allowance for impairment losses

Amount as at 1 January 2023 3,627,708 3,429,895 1,481,000 8,538,603
Movement within stages:

Move to stage 1 642,406 (642,406) - -

Move to stage 2 (994,401) 1,316,051 (321,650) -

Move to stage 3 - (454,840) 454,840 -
(Recovered)/charged for the year (943,574) 1,626,238 (114,247) 568,417
Written-off - - (98,131) (98,131)
Recovery of written-off finance lease receivables - - 597 597
Effect of foreign currency exchange differences 9,223 5,652 273 15,048
Amount as at 31 December 2023 2,341,362 5,280,490 1,402,682 9,024,534




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 133

23 PREPAYMENTS

Prepayments for operating lease assets purchases 13,812,854 12,708,141

M As at 30 June 2024, the balance of prepayments to Airbus S.A.S. and the Boeing Company are amounted to RMB5,327 million (31 December 2023: RMB5,297 million) and RMB5,300
million (31 December 2023: RMB4,009 million), respectively.

24 INVESTMENT PROPERTIES

Cost

At the beginning of the period/year 1,829,498 1,721,808
Transfer from property and equipment 21,267 107,690
At the end of the period/year 1,850,765 1,829,498
Accumulated depreciation

At the beginning of the period/year (816,214) (256,113)
Charged for the period/year (21,313) (41,109)
Transfer from property and equipment (1,528) (18,992)
At the end of the period/year (339,055) (316,214)
Accumulated impairment

At the beginning of the period/year (423,750) (4283,750)
At the end of the period/year (423,750) (423,750)
Net carrying amount

At the beginning of the period/year 1,089,534 1,041,945
At the end of the period/year 1,087,960 1,089,634

The Group recognised the operating lease income of approximately RMB53,596 thousand and RMB61,433 thousand from investment properties for the six months
ended 30 June 2024 and 2023, respectively.

25 PROPERTY AND EQUIPMENT

Equipment held for operating lease businesses 124,166,740 118,044,191
Property and equipment held for administrative purposes 562,037 595,988

124,728,777 118,640,179
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25 PROPERTY AND EQUIPMENT (Continued)

Equipment held for operating lease businesses

Cost

As at 1 January 2024 111,604,294 39,795,171 1,748,735 153,148,200
Additions 2,977,353 3,062,638 3,265,481 9,305,472
Disposals (1,075,722) (268,494) (16,361) (1,360,577)
Foreign currency translation 701,315 253,423 - 954,738
As at 30 June 2024 114,207,240 42,842,738 4,997,855 162,047,833

Accumulated depreciation

As at 1 January 2024 (23,743,554) (5,078,886) (104,063) (28,926,503)
Charge for the period (2,054,413) (967,423) (311,544) (3,333,380)
Disposals 440,990 50,157 2,454 493,601
Foreign currency translation (154,698) (34,327) - (189,025)
As at 30 June 2024 (25,511,675) (6,030,479) (413,153) (31,955,307)

Accumulated impairment

As at 1 January 2024 (5,333,877) (843,629) - (6,177,506)
Charge for the period (143,710) (4,162) - (147,872)
Disposals 437,084 - - 437,084
Foreign currency translation (32,224) (5,268) = (37,492)
As at 30 June 2024 (5,072,727) (853,059) - (5,925,786)

Net carrying amount

As at 1 January 2024 82,526,863 33,872,656 1,644,672 118,044,191
As at 30 June 2024 83,622,838 35,959,200 4,584,702 124,166,740
Audited Aircraft Ships Special equipment Total
RMB’000 RMB’000 RMB’000 RMB’000
Cost
As at 1 January 2023 101,421,149 34,765,299 65,133 136,251,581
Additions 11,910,240 5,516,574 1,683,764 19,110,578
Transferred from assets held-for-sale 387,945 - - 387,945
Disposals/written-off (3,829,244) (1,085,359) (162) (4,914,765)
Foreign currency translation 1,714,204 598,657 - 2,312,861
As at 31 December 2023 111,604,294 39,795,171 1,748,735 153,148,200

Accumulated depreciation

As at 1 January 2023 (20,496,108) (3,506,877) (1,035) (24,004,020)
Charged for the year (3,905,884) (1,887,857) (103,034) (5,896,775)
Transferred from assets held-for-sale (21,684) - - (21,684)
Disposals/written-off 1,033,273 384,036 6 1,417,315
Foreign currency translation (353,151) (68,188) - (421,339)
As at 31 December 2023 (23,743,554) (5,078,886) (104,063) (28,926,503)

Accumulated impairment

As at 1 January 2023 (5,873,447) (575,065) - (6,448,512)
Charged for the year (1,062,082) (359,954) - (1,422,036)
Disposals/written-off 1,660,639 102,369 - 1,763,008
Foreign currency translation (58,987) (10,979) - (69,966)
As at 31 December 2023 (5,333,877) (843,629) - (6,177,506)

Net carrying amount
As at 1 January 2023 75,051,594 30,683,357 64,098 105,799,049

As at 31 December 2023 82,626,863 33,872,656 1,644,672 118,044,191

As at 30 June 2024, the equipment held for operating lease businesses of the Group with net book values of approximately RMB41,606,800 thousand (31 December
2023: RMB43,088,677 thousand) and RMB1,013,674 thousand (31 December 2023: RMB1,041,301 thousand) were pledged as collateral for the Group’s bank
borrowings (Note 29) and long-term payables, respectively.
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25 PROPERTY AND EQUIPMENT (Continued)

Property and equipment held for administrative purposes

Cost

As at 1 January 2024 605,113 64,841 5,472 81,984 63,080 820,490
Additions - 478 - 1,121 1,139 2,738
Transfer to investment properties (21,267) - - - - (21,267)
Disposals = (21) - - - 1)
Foreign currency translation - 186 - 125 348 659
As at 30 June 2024 583,846 65,484 5,472 83,230 64,567 802,599

Accumulated depreciation

As at 1 January 2024 (95,413) (47,233) (5,013) (52,396) (24,447) (224,502)
Charge for the period (6,926) (4,305) (104) (4,262) (1,756) (17,353)
Transfer to investment properties 1,528 - - - - 1,528
Disposals - 4 - - - 4
Foreign currency translation - (84) - (34) (121) (239)
As at 30 June 2024 (100,811) (561,618) (5,117) (56,692) (26,324) (240,562)
Net carrying amount

As at 1 January 2024 509,700 17,608 459 29,588 38,633 595,988
As at 30 June 2024 483,035 13,866 355 26,538 38,243 562,037

Cost

As at 1 January 2023 715,599 61,816 5,472 61,783 61,522 906,192
Additions - 7,046 - 20,072 659 27,777
Transfer to investment properties (107,690) - - - - (107,690)
Other decrease (2,796) (4,272) - - - (7,068)
Foreign currency translation - 251 - 129 899 1,279
As at 31 December 2023 605,113 64,841 5,472 81,984 63,080 820,490
Accumulated depreciation

As at 1 January 2023 (99,667) (36,197) (4,466) (19,399) (21,051) (180,780)
Charged for the year (14,738) (10,853) (547) (32,889) (3,118) (62,145)
Transfer to investment properties 18,992 - - - - 18,992
Foreign currency translation - (183) - (108) (278) (569)
As at 31 December 2023 (95,413) (47,233) (5,013) (52,396) (24,447) (224,502)
Net carrying amount

As at 1 January 2023 615,932 25,619 1,006 42,384 40,471 725,412
As at 31 December 2023 509,700 17,608 459 29,588 38,633 595,988

As at 30 June 2024, the carrying value of property and equipment of the Group for which registration was not completed amounted to approximately RMB6,632
thousand (31 December 2023: RMB6,903 thousand). However, this registration process does not affect the rights of the Group to these assets.

As at 30 June 2024, in accordance with IAS 36 Impairment of Assets, aircraft were assessed for indicators of impairment. To aid in this assessment, the Group
sought valuations from independent aircraft appraisal firms. These appraisers make assumptions and estimates with respect to the future valuations of aircraft. For
the purpose of recognition and measurement of an impairment loss, if it is determined that a test for impairment is required, each aircraft is tested individually by
comparing its carrying amount to the higher of its value in use and fair value less costs to sell.

Value in use is determined as the total discounted cash flows expected to be generated by an aircraft in the future. The estimated cash flows are discounted to their
present value by using a pre-tax discount rate that reflects current market assumptions of the time value of money and the risks specific to the asset in question.
For the calculation of value in use, the weighted average discount rates for 30 June 2024 were 6.22% (31 December 2023: 6.80%). Fair value less costs to sell is
determined by the Group based on the most relevant of observable market information from independent appraisal firms. In cases where the carrying value of the
aircraft exceeded the higher of value in use and fair value less costs to sell, an impairment charge is recognised.
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26 LEASES

The Group as a lessee

(a) Right-of-use assets
The carrying amounts of the Group’s right-of-use assets and the movements during the period/year are as follows:

As at 1 January 2024 174,329
Additions 616
Depreciation charge (18,216)
Foreign currency translation 838
As at 30 June 2024 157,567

As at 1 January 2023 141,184
Additions 69,041
Depreciation charge (38,099)
Foreign currency translation 2,203
As at 31 December 2023 174,329

(b) Lease liabilities
The carrying amount of lease liabilities and the movements during the period/year are as follows:

Carrying amount at 1 January 192,262 147,234
New leases 616 69,041
Accretion of interest recognised during the period/year 4,427 7,797
Payments (20,227) (42,523)
Foreign currency translation 969 10,713
Carrying amount at the end of the period/year 178,047 192,262
Analysed into:
Within one year 21,644 20,645
In the second year 28,789 31,699
In the third to fifth year, inclusive 41,707 52,375
Beyond five year 85,907 87,543

(c) The amounts recognised in profit or loss in relation to leases are as follows:

For the six months ended 30 June

Interest on lease liabilities 4,427 3,466
Depreciation charge of right-of-use assets 18,216 14,034
Expense relating to leases of low-value assets and short-term leases 8,612 5,035

Total amount recognised in profit or loss 31,155 22,535
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26 LEASES (Continued)

The Group as a lessor

The Group leases its investment properties (Note 24) and property and equipment (Note 25) consisting of aircraft, ships, special equipment and buildings under
operating lease arrangements. The terms of the leases generally require the lessees to pay security deposits and provide for periodic rent adjustments according
to the then prevailing market conditions. Rental income recognised by the Group during the period was RMB7,113,496 thousand (2023: RMB5,510,197 thousand),
details of which are included in Note 4 to the interim condensed consolidated financial statements.

As at 30 June 2024 and 31 December 2023, the undiscounted lease payments receivable by the Group in future periods under non-cancellable operating leases with
its tenants are as follows:

Within one year 11,022,389 10,786,137
After one year but within two years 10,148,835 10,349,887
After two years but within three years 8,789,600 9,399,035
After three years but within four years 7,631,404 8,085,558
After four years but within five years 6,535,690 7,168,793
After five years 22,768,856 25,917,082

66,896,774 71,706,492

27 DEFERRED TAXATION

Deferred income tax liabilities of RMB66 million (31 December 2023: RMB73 million) have not been recognised for the taxable temporary differences arising from
undistributed profit of foreign subsidiaries given that the timing of the reversal of the temporary difference is controlled by the Group and the directors of the Group
are of the view that it is probable that the temporary differences will not be reversed in the foreseeable future.

The effect of deductible losses not recognised as deferred income tax assets for the period ended 30 June 2024 are RMB986,543 thousand (31 December 2023:
RMB988,802 thousand). The tax losses are available within the period permitted by tax laws for offsetting against future taxable profits of the companies in which the
losses arose. Deferred tax assets have not been recognised in respect of the above items as it is not considered probable that taxable profits will be available against
which the above items can be utilised.

The following are the major deferred tax assets/(liabilities) recognised and movements thereon for the six months ended 30 June 2024 and the year ended 31
December 2023:

Asat 1 January 2024 1,792,166 (9,942) 18903 (287) 233,045 (646,306) 26,7% 21,49 (#12:827) 1,023,043
(Charged)/credited to profit or loss (26,094) (9,206) (374) - 41432 40,252 (370) - 208,983 254,623
Credited/{charged) to other comprefensive income - 107,839 - (15,623) - - - - - P26
Forsign currency translation 529 (278 - - 1580 (3,868) - - 4 (199
As at 30 June 2024 1,766,601 88413 18529 (15,910) 216,057 (609,922) 26,426 21,49 (203,799) 1,367,890

As at 1 January 2023 1,604,204 (92,440) 15,39 5170 258,074 (695,009) 27,583 18,012 (851,099) 289935
Creditect{charged) to proft or loss 187,138 31,661 3507 - (29.237) 60373 (737) 3483 434,214 690,462
Credted/{charged) to other comprefensive income - 50,480 - (5,457) - - - - - 45,023
Forsign currency translation 734 357 - - 4,208 (11,674) - - 3,998 231

As at 31 December 2023 1,792,166 (9.942) 18903 287) 233,045 646,306) 26,79 21,4% (412,821) 1,023,043
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28 OTHER ASSETS

Maintenance right assets 630,613 744,542
Deductible value-added tax 1,815,581 1,065,630
Prepaid expenses 1,967,761 1,665,812
Straightline lease asset " 1,458,836 1,478,488
Other receivables 218,971 228,851
Land use rights @ 358,464 363,039
Lease premium assets 166,603 178,177
Other intangible assets 44,511 45,914
Interest receivable 708,590 148,165
Prepaid income tax 21,927 18,849
Deposits for lease of business place 10,113 283,262
Aircraft supplementary assets 8,478 8,425
7,410,448 5,869,154

Less: Allowance for impairment losses
- Straightline lease asset (497,791) (614,169)
- Other receivables (29,261) (11,540)
- Interest receivable (778) (93)
- Aircraft supplementary assets (5,876) (2,479)
(533,706) (628,281)
6,876,742 5,240,873

U]

Straightline lease asset appears the difference amount between operating lease income recognised on straight-line basis and the contractual receivables and the movement of the
impairment of it is showing as follow:

At the beginning of the period/year 614,169 613,897
Impairment losses during the period/year (119,797) (10,090)
Effect of foreign currency exchange differences 3,419 10,362
At the end of the period/year 497,791 614,169

@ Land use rights of the Group represent the medium-term (50 years) leasehold land in the PRC.

29 BORROWINGS

Secured bank borrowings 57,436,883 47,762,763
Factoring financing @ 6,710,794 7,873,794
Unsecured bank borrowings 325,618,162 240,238,888

389,765,839 295,875,445

Carrying amount repayable:

221,306,593
53,876,508
15,955,683

4,736,761

Within one year 280,006,577
More than one year, but not exceeding two years 44,054,240
More than two years, but not exceeding five years 56,244,937
More than five years 9,460,085

389,765,839

295,875,445
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29 BORROWINGS (Continued)

" Secured bank borrowings
Secured bank borrowings were pledged by equipment held for operating lease businesses, finance lease receivables, accounts receivable and bank deposits with carrying amounts as
follows:

Equipment held for operating lease businesses 41,606,800 43,088,677
Finance lease receivables 4,114,366 1,429,463
Accounts receivable = 537,002
Bank deposits 35,089,936 15,990,342

80,811,102 61,045,484

@ The Group entered into finance lease receivables factoring arrangements and has recognised the cash received for the transfer as factoring financing. The balance of secured bank
borrowings through factoring financing was approximately RMB6,710,794 thousand as at 30 June 2024 (31 December 2023: RMB7,873,794 thousand) (Note 38).
The exposure of the Group’s fixed-rate borrowings and the contractual maturity dates are as follows:

Fixed-rate borrowings:

Within one year 245,382,880 194,666,391
More than one year, but not exceeding five years 63,060,435 30,585,547
More than five years 307,864 485,334

308,751,179 225,737,272

In addition, the Group has floating-rate borrowings which carry interest based on LPR, SOFR or Term SOFR.
The ranges of effective interest rates (which approximate to contractual interest rates) on the Group’s borrowings are as follows:

Effective interest rates:

Fixed-rate borrowings (RMB) 2.10%-3.20% 2.40%-3.20%
Fixed-rate borrowings (USD) 2.05%-6.37% 2.05%-6.37%
R/5Y LP!
Floating-rate borrowings (RMB) YLPR-1.3%--0.65% 11‘(3;2/ /50 ;.BD/F:
-1.30%~-0.
SOFR/1M TSOFR/
1M TSOF
Floating-rate borrowings (USD) Sl SUAREN 3M TSOFR

TSOFR+0.05%-1.45% 10.009%-1.45%

30 ACCRUED STAFF COSTS

Salaries, bonuses and allowances 170,195 226,460
Social welfare and others 54,701 56,035
224,896 282,495

31 BONDS PAYABLE

Guaranteed unsecured bonds (" 20,426,434 27,271,681

Unguaranteed unsecured bonds 7,940,057 4,915,549

28,366,491 32,187,230
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31 BONDS PAYABLE (Continued)

The following table summarised the basic information of the Group’s bonds:

As at 30 June 2024
Issuer Currency Fixed coupon rate
China Development Bank Financial o B
Leasing Co., Ltd. RMB 2.20% 2027 3,000,000 3,000,000
usD 2.875% 2030 4,988,760 - 4,988,760
CDBL Funding 2 @ RMB 3.40% to 3.50% 2024 to0 2026 1,400,000 1,400,000 -
usb 2% t0 3.125% 2025 to 2027 10,333,860 10,333,860 -
CDBL Funding 1@ usb 2.87% to 4.25% 2024 to 2027 6,627,924 6,627,924 -
Issuer Currency Floating rate
SOFR +
CDBL Funding 2 @ usb Margin ranging from 2025 to 2027 2,102,406 2,102,406 -
0.9% to 1.00%
28,452,950 20,464,190 7,988,760

As at 31 December 2023

Issuer Currency Fixed coupon rate
China Development Bank Financial o B
Leasing Co., Lid. usD 2.875% 2030 4,957,890 4,957,890
, ) 0 o 2024 to
CDBL Funding 2 @ RMB 3.35% to 3.50% 2006 1,600,000 1,600,000 -
HKD 1.40% to 4.85% 2024 2,809,282 2,809,282 -
usD 1.375%t05.77% 2024 to 2027 14,696,603 14,696,603 -
CDBL Funding 1@ usD 2.87% t0 4.25% 2024 to 2027 6,586,911 6,586,911 -
Issuer Currency Floating rate
SOFR +
CDBL Funding 2 @ usD Margin ranging from 2024 to 2025 1,629,021 1,629,021 -
0.85% to 1.00%
32,279,707 27,321,817 4,957,890

" As at 30 June 2024 and 31 December 2023, the bonds were unconditionally and irrevocably guaranteed by CDB Leasing (International) Company Limited or CDB Aviation Lease Finance
Designated Activity Company, with the benefit of a Keepwell and Asset Purchase Deed provided by the Company. CDB Leasing (International) Company Limited and CDB Aviation Lease
Finance Designated Activity Company are subsidiaries of the Group.

@ CDBL Funding 1 and CDBL Funding 2 are subsidiaries of the Group.
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32 OTHER LIABILITIES

Guaranteed deposits from lessees 7,160,496 6,906,406
Maintenance deposits from lessees 3,019,649 2,688,989
Accounts payable 961,785 8,185,010
Interest payable 2,998,838 2,010,292
Notes payable @ 1,145,862 1,513,847
Rent received in advance 1,788,914 1,697,520
Lease discount liabilities 358,969 375,527
Other payables 590,011 616,362
Deferred income 105,705 107,180
Lessor contributions 752,510 654,098
Straightline lease liabilities 236,227 213,974
Provisional value-added tax 2,358,288 1,834,107
Ship management fee payable 48,456 71,966
Dividends payable 1,308,362 63,268
Other taxes payable 50,821 54,949
Management consulting fees payable 13,806 14,628
Total 22,898,699 27,008,123

m Maturity analysis of the accounts payable as at the end of the reporting period, based on the payables due date, is as follows:

Within one year 656,863 7,829,232
In the second year 107,842 105,847
In the third to fifth year, inclusive 197,080 249,931

Beyond five year - -

961,785 8,185,010

@ Notes payable is normally settled on one-year term.

33 SHARE CAPITAL

Registered, issued and fully paid:
par value RMB1.00 per share 12,642,380 12,642,380

34 HEDGING AND FAIR VALUE RESERVE

The movements of hedging and fair value reserve of the Group are set out below:

At the beginning of the period/year 389,237 696,592
Fair value changes on derivatives (495,601) (374,199)
Fair value gains on investments in debt instruments at FVTOCI 62,492 56,518
Disposal of investments in debt instruments at FVTOCI - (34,697)
Income tax effects 92,216 45,023

At the end of the period/year 48,344 389,237
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35 GENERAL RESERVE

The general reserve comprise statutory reserve and reserve for general risk. The movements of general reserve of the Group are set out below:
Six months ended 30 June 2024 (Unaudited)

Statutory reserve 1,790,173 - 1,790,173
Reserve for general risk @ 6,079,098 - 6,079,098
7,869,271 - 7,869,271

Year ended 31 December 2023 (Audited)

Statutory reserve 1,512,554 277,619 1,790,173
Reserve for general risk @ 5,279,710 799,388 6,079,098
6,792,264 1,077,007 7,869,271

" Pursuant to the Company Law of the PRC and the articles of association of the Company and the subsidiaries in the PRC, 10% of the net profit of the Company and the subsidiaries in the
PRC, as determined under the relevant accounting rules and financial regulations applicable to enterprises in the PRC (“‘PRC GAAP”), is required to be transferred to the statutory reserve
until such time when this reserve reaches 50% of the share capital of the relevant entities. The reserve appropriated can be used for expansion of business and capitalization.

@ Prior to 1 July 2012, pursuant to the Financial Rules for Financial Enterprises-Implementation Guide (Caijin [2007] No. 23) issued by the MOF, in addition to the specific allowance for
impairment losses, the Company and the subsidiaries in the PRC are required to maintain a general reserve within equity, through the appropriation of profit determined under the PRC
GAAP, which should not be less than 1% of the period end balance of its risk assets. Starting from 1 July 2012 and onwards, pursuant to the Administrative Measures for the Provision of
Reserve of Financial Enterprises (Caijin [2012] No. 20) issued by the MOF, the Company and the subsidiaries in the PRC are required to maintain a general reserve at no less than 1.5% of
its risk assets at the end of the reporting period.

36 RETAINED EARNINGS

The movements of retained earnings of the Group are set out below:

At the beginning of the period/year 13,294,371 11,226,551
Profit for the period/year 1,881,265 4,150,149
Appropriation to general reserve - (1,077,007)
Dividends (1,245,021) (1,005,322)
At the end of the period/year 13,930,615 13,294,371

37 DIVIDENDS

On 28 March 2024, the board of directors has decided to distribute a final dividend of RMB0.9848 per 10 shares for the year ended 31 December 2023. The total
share capital of the Group amounted to 12,642,380 thousand, and the total amount of profit distribution amounted to RMB1,245,021 thousand. The proposed final
dividend for the year has been approved by the shareholders at the annual general meeting on 28 June 2024.

38 TRANSFERS OF FINANCIAL ASSETS

Repurchase agreements

As at 30 June 2024, the Group entered into repurchase agreements with certain counterparties to sell the Group’s financial assets at fair value through other
comprehensive income with carrying amounts of nil (31 December 2023: RMB3,001,187 thousand) (Note 19).

Factoring arrangements

The Group entered into finance lease receivables factoring arrangements (the “Arrangements”) and transferred certain finance lease receivables to banks. Under the
Arrangements, the banks have recourse right and the Group has the obligation to reimburse the banks for loss of rental if any lessees have late and default payment.
As the Group has not transferred the significant risks relating to these transferred finance lease receivables, it continues to recognise in their full carrying amount and
has recognised the cash received for the transfer as factoring financing. The carrying amount of the assets that the Group continued to recognise as at 30 June 2024
was approximately RMB6,942,358 thousand (31 December 2023: RMB7,417,365 thousand) (Note 22) and that of the associated liabilities as at 30 June 2024 was
approximately RMB6,710,794 thousand (31 December 2023: RMB7,873,794 thousand) (Note 29).
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39 CASH AND CASH EQUIVALENTS

For the purpose of the condensed consolidated statement of cash flows, cash and cash equivalents represent the following:

Cash and bank balances before impairment loss 107,340,196 69,497,069

Financial assets held under resale agreements before impairment loss 5,999,600 -
Less:

— Pledged and restricted bank deposits 35,188,256 16,036,606

— Mandatory reserve deposits with central bank 340,636 343,549

- Other ™ 500,000 4,260,120

77,310,904 48,856,794

" Other is mainly unpledged and unrestricted fixed deposits.

40 CONTINGENT LIABILITIES

As at 30 June 2024, the total target amount of pending litigations against with the Group as defendant was RMB283.48 million (31 December 2023: RMB284.33
million). The Group believes that it is not necessary to make provisions for the pending litigations as defendant mentioned above during the reporting period. The
Group estimates that these pending litigations would not have any material impact on the business, financial position or performance of the Group.

41 CAPITAL COMMITMENTS

Capital expenditures contracted by the Group as at 30 June 2024 and 31 December 2023 but are not yet to be recognised on the consolidated statement of financial
position are as follows:

Acquisition of equipment held for operating lease 23,609,793 27,116,956
42 FINANCE LEASE COMMITMENTS

Finance lease commitments 32,151,836 36,383,972

Finance lease commitments are in relation to finance lease contracts signed by the Group as lessor which were not yet effective as at 30 June 2024 and 31 December
2023.
43 RELATED PARTY TRANSACTION

Parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control the party or exercise significant influence over the party in
making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control. Related parties may be individuals or other
entities.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

43.1 Parent Company
As at 30 June 2024, China Development Bank directly owned 64.4% of the share capital of the Company.

The Company is ultimately controlled by the PRC government and the Group operates in an economic environment currently predominated by entities controlled
by the PRC government.

The Group had the following balances and entered into the following transactions with China Development Bank in its ordinary course of business:
The Group had the following balances with China Development Bank:

Bank balances 9,770,659 2,077,473
Operating leases receivable 1,122 1,128
Right-of-use assets 986 923
Bank borrowings 2,541,412 10,572,857
Lease liabilities 1,029 886
Interest payable 2,957 55,031

Other payable 809,557 7,465
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43 RELATED PARTY TRANSACTION (Continued)

43.1 Parent Company (Continued)
The Group entered into the following transactions with China Development Bank:

For the six months ended 30 June

Interest income 49,671 17,431
Interest expenses 131,288 106,674
Operating lease income 46,545 44,558
Net investment gains - 5,686
Fee and commission expenses 22,174 23,600
Other operating expense 618 820

43.2 Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Group, directly or
indirectly, including directors and executive officers. The following table shows the key management personnel compensation payable by the Group for the six
months end 30 June of 2024 and 2023.

For the six months ended 30 June

Basic salaries and allowances 5,593 5,296
Bonuses 3,193 2,799
Employer’s contribution to pension schemes 735 640

9,621 8,735

44 SEGMENT REPORTING

Information reported to the chief operating decision maker (hereinafter refer to as the “CODM”"), being the board of directors of the Company, for the purposes of
resource allocation and assessment of segment performance focuses on the nature of services provided by the Group, which is also consistent with the Group’s
basis of organisation, whereby the businesses are organised and managed separately as individual strategic business unit that serves different markets. Segment
information is measured in accordance with the accounting policies and measurement criteria adopted by each segment when reporting to the board of directors of
the Company, which are consistent with the accounting and measurement criteria in the preparation of the interim condensed consolidated financial statements.

Specifically, the Group’s operating segments are as follows:
(a) Aircraft leasing: mainly engaged in the acquisition, leasing, management and disposal of commercial aircraft;

(b) Regional development leasing: mainly engaged in the leasing of urban and transportation facilities and key industrial equipment developed in service region
supported by national policies;

(c)  Ship leasing: mainly engaged in the leasing of ships;
(d) Inclusive finance: mainly engaged in the leasing of vehicles other than aircraft and ships, and construction machinery; and
(e) Green energy and high-end equipment leasing: mainly engaged in the leasing of energy infrastructure and high-end equipment.

Segment assets and liabilities are allocated to each segment, excluding deferred tax assets and liabilities, and the segment result excludes income tax expense.
Segment revenue, results, assets and liabilities mainly include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Expenses of the headquarters are allocated according to the proportion of each segment’s net revenue (segment’s revenue deducting depreciation expenses of
equipment held for operating lease businesses). Assets and liabilities of the headquarters are allocated according to the proportion of each segment’s assets related
to leasing business.

Inter-segment transactions, if any, are conducted with reference to the prices charged to third parties and there was no change in the basis during the six months
ended 30 June 2024 and 2023.
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The operating and reportable segment information provided to the CODM during the six months ended 30 June 2024 and 2023 is as follows:

Unaudited

For the six months ended 30 June 2024
Segment revenue and results

Finance lease income

Operating lease income

Segment revenue
Segment other income, gains and losses

Segment revenue and other income
Interest expense
Other expense

Segment expenses
(Loss)/profit before impairment losses and income tax
(Loss)/profit before income tax

Unaudited

As at 30 June 2024

Segment assets and liabilities
Segment assets

Deferred tax assets

Group’s total assets

Segment liabilities
Deferred tax liabilities

Group’s total liabilities

For the six months ended 30 June 2024
Other segment information
Depreciation of investment properties
Depreciation of property and equipment
Depreciation of right-of-use assets
Amortisation

Net impairment losses

2,811 2,356,454 590,899 922,509 1,500,424 5,373,097
4,179,750 53,596 2,469,045 385,981 25,124 7,113,496
4,182,561 2,410,050 3,059,944 1,308,490 1,525,548 12,486,593

372,404 254,086 267,730 81,886 154,334 1,130,440
4,554,965 2,664,136 3,327,674 1,390,376 1,679,882 13,617,033
(2,186,695) (1,627,524) (1,536,975) (404,184) (972,282) (6,727,660)
(2,430,240) 169,416 (1,352,797) (542,359) (172,325) (4,328,305)
(4,616,935) (1,458,108) (2,889,772) (946,543) (1,144,607)  (11,055,965)
(109,597) 909,594 457,878 430,269 611,877 2,300,021
(61,970) 1,206,028 437,902 443,833 535,275 2,561,068
111,878,604 135,311,160 81,184,493 44,286,643 106,558,754 479,219,654
2,215,954

481,435,608

107,109,338 125,247,486 74,899,798 39,856,268 95,800,650 442,913,540
848,064

443,761,604

- (21,313) - - - (21,313)
(2,056,227) (5,365) (972,497) (286,429) (30,215) (3,350,733)
(9,210) (3,109) (2,941) 1,017) (1,939) (18,216)
(14,402) (7,260) (2,540) (879) (1,676) (26,757)
47,627 296,434 (19,976) 13,564 (76,602) 261,047
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44 SEGMENT REPORTING (Continued)

The operating and reportable segment information provided to the CODM during the six months ended 30 June 2024 and 2023 is as follows (continued):

Regional Green energy
Aircraft  development Ship Inclusive and high-end
leasing leasing leasing finance equipment leasing Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Unaudited
For the six months ended 30 June 2023
Segment revenue and results
Finance lease income 2,929 3,019,067 420,781 893,052 960,924 5,296,753
Operating lease income 3,658,302 61,435 1,776,769 7,591 6,100 5,610,197
Segment revenue 3,661,231 3,080,502 2,197,550 900,643 967,024 10,806,950
Segment other income, gains and losses 317,736 141,287 491,961 43,346 45,818 1,040,148
Segment revenue and other income 3,978,967 3,221,789 2,689,511 943,989 1,012,842 11,847,098
Interest expense (1,658,976) (1,472,593) (924,952) (328,986) (449,382) (4,834,889)
Other expense (2,286,128) (397,779) (1,412,704) (254,625) (27,767) (4,379,003)
Segment expenses (3,945,104) (1,870,372) (2,337,656) (583,611) (477,149) (9,213,892)
Profit before impairment losses and income tax 99,654 1,678,546 443,316 455,764 520,960 3,098,240
Profit before income tax 33,863 1,351,417 351,855 360,378 535,693 2,633,206
Audited
As at 31 December 2023
Segment assets and liabilities
Segment assets 108,978,585 130,008,248 62,783,875 36,041,877 69,750,607 407,563,192
Deferred tax assets 2,131,711
Group’s total assets 409,694,903
Segment liabilities 108,629,005 118,936,991 55,452,496 31,756,943 61,528,960 371,304,395
Deferred tax liabilities 1,108,668
Group’s total liabilities 372,413,063
Unaudited
For the six months ended 30 June 2023
Other segment information
Depreciation of investment properties - (20,185) - (20,185)
Depreciation of property and equipment (1,899,905) (8,925) (917,141) (3,110 (5,926) (2,835,007)
Depreciation of right-of-use assets (8,683) (2,680) (1,138) (685) (848) (14,034)
Amortisation (15,132) (8,363) (1,557) (937) (1,160) (27,149)
Net impairment losses (65,791) (227,129) (91,461) (95,386) 14,733 (465,034)

The largest customer of the Group contributed 2.92% of the Group’s revenue for the six months ended 30 June 2024 (2023: 2.62%).

The Group’s non-current assets are mainly located in the PRC (country of domicile). The Group’s revenue is substantially derived from its operation in the PRC for the
six months ended 30 June 2024 and 2023.
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45 FINANCIAL INSTRUMENTS

Categories of financial instruments

Financial assets

Cash and bank balances 107,227,748 69,440,305
Financial assets at fair value through profit and loss 174,321 156,472
Derivative financial assets 531,929 675,904
Financial assets at fair value through other comprehensive income 9,073,798 3,001,187
Financial assets held under resale agreements 5,993,289 -
Accounts receivable 679,178 1,335,131
Finance lease receivables 208,875,491 195,101,137
Other financial assets 1,868,680 1,252,964

334,424,434 270,963,100

Financial liabilities

Borrowings 389,765,839 295,875,445
Due to banks and other financial institutions 498,876 12,509,021
Derivative financial liabilities 811,424 246,329
Financial assets sold under repurchase agreement - 2,556,855
Bonds payable 28,366,491 32,187,230
Lease liabilities 178,047 192,262
Other financial liabilities 17,999,775 22,724,866

437,620,452 366,292,008

46 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS
46.1 Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk, cash flow interest rate risk and price

risk), credit risk and liquidity risk.

The Interim Financial Information should be read in conjunction with the annual financial statements for the year ended 31 December 2023.

There have been no changes in the risk management policies since year end.
46.2 Fair value estimation

4621 Determination of fair value and valuation techniques

Some of the Group’s financial assets and liabilities are measured at fair value or with fair value disclosed for financial reporting purposes. The board of
directors of the Company has set up certain process to determine the appropriate valuation techniques and inputs for fair value measurements. The
appropriateness of the process and the determination of fair value are reviewed by the board of directors periodically.

The fair values of financial instruments with quoted prices for identical instruments are determined by the open market quotations. And those instruments are
classified as level 1. For level 2, the fair values have been determined based on present values and the discount rates used were adjusted for counterparty
or own credit risk.

The Group uses valuation techniques to determine the fair values of financial instruments when it is unable to obtain the open market quotation in active
markets, including:

e for interest rate swaps - the present value of the estimated future cash flows based on observable yield curves or third party bid prices on similar
securities;

e for currency forwards, cross currency swaps and foreign exchange swap - third party bid prices on similar securities;

e for debt investments — the fair value of debt investments including RMB and USD bonds are determined based on the valuation results provided by
China Central Depository & Clearing Co., Ltd. or third party bid prices on similar securities; and

e for other financial instruments — third party provided the valuation results.

If those parameters used in valuation techniques for financial instruments held by the Group are substantially observable and obtainable from an active open
market, the instruments are classified as level 2.

For certain financial instruments, such as unlisted equity investments, are classified as level 3. The valuation of the unlisted equity investments is based on
comparing comparable listed companies in operating and financial indexes and then adjusted for non-liquidity.
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46 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS (Continued)
46.2 Fair value estimation (Continued)

4622 Fair values of financial instruments that are not measured at fair value

Except as detailed in the following table, the directors of the Company consider that the carrying amounts of financial assets and financial liabilities
recognised in the interim condensed consolidated financial statements approximate their fair values.

Bonds payable 28,366,491 32,187,230 28,108,709 31,491,583

Fair value hierarchy of bonds payable is level 2 and their fair values are determined by the open market quotations or measured by the discounted cash flow
model based on the current income curve matching the residual maturity date.

4623 Fair values of financial instruments that are measured at fair value on a recurring basis

Some of the Group’s financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and financial liabilities are determined (in particular, the valuation technique(s) and inputs
used).

Fair value as at

Assets - 18,095 . o o -
Currency forwards (Note 18) Level 2 Third party bid prices on similar securities.
Liabilities 267,816 -
Assets 435,026 478,968 Discounted cash flow analysis using observable yield curves or third
Interest rate swaps (Note 16) Liabilities 4,597 7572 Level 2 party bid prices on similar securities.
Assets 96,903 178,841 ) o . B
Cross Currency Swaps (Note 18) o Level 2 Third party bid prices on similar securities.
Liabilities 539,011 60,394
Foreign exchange swap (Note 18) Liabilities = 178,363 Level 2 Third party bid prices on similar securities.
FVTPL-listed equity investments Assets 9,572 13,961 Level 1 Open market quotations
(Note 17)
e - Market comparison approach. The valuation of the equity investment
FV&F;Lt eu?l%?ted equity investments Assets 94,790 93,293 Level 3 is based on comparing comparable listed companies in operating and
financial indexes and then adjusted for non-liquidity.
FVTPL-debt investments (Note 17) Assets 69,959 49,218 Level 2 Third party bid prices on similar securities.
FVOC! - debt instrument (Note 19)  Assets 9,073,798 3,001,187 Level 2 The valuation of these bonds is based on the valuation results provided

by China Central Depository & Clearing Co., Ltd.
47 CAPITAL MANAGEMENT

The Group’s objectives of managing its capital, which adopts a broader concept than the equity as presented on the interim condensed consolidated statement of
financial position, are:

e to comply with the capital requirements set by the regulators of the banking markets where the entities within the Group operates;
e to safeguard the Group’s ability to continue as a going concern so as to provide returns for shareholders; and
e to maintain a strong capital base to support its business development.

Capital adequacy and the utilisation of regulatory capital are closely monitored by the management in accordance with the guidelines developed by the Basel
Commission and relevant regulations promulgated by the NFRA or the CBIRC. The Group files the required information to the NFRA or the CBIRC quarterly. As of
30 June 2024, the capital adequacy ratio is 11.82%, which has been calculated in accordance with the Rules on Capital Management for Commercial Banks issued
by the NFRA and came into effect on 1 January 2024 (31 December 2023: 12.47%, calculated in accordance with the Regulation Governing Capital of Commercial
Banks (Provisional) and other relevant regulations).

48 EVENTS AFTER THE REPORTING PERIOD

There are no events after the reporting date that require disclosure in these financial statements.
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