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EFFECTIVE DATE OF THE SHARE CONSOLIDATION

References are made to the (i) circular (the “Circular”) of Silkwave Inc (the
“Company”) dated 23 August 2024 in relation to the Share Consolidation, Capital
Reduction of issued Consolidated Shares and Sub-division; (ii) the announcement of the
company in relation to the new extraordinary general meeting (the “New EGM”) and the
revised timetable dated 13 September 2024; and (iii) the poll results of the New EGM
dated 8 October 2024. Unless otherwise stated, capitalised terms used herein shall have
the same meanings as defined in the Circular.

EFFECTIVE DATE OF THE SHARE CONSOLIDATION

The Board is pleased to announce that as all of the conditions of the Capital
Reorganisation as stated in the Circular, including the passing of an ordinary resolution
by the Shareholders at the EGM by way of poll to approve the Share Consolidation, have
been fulfilled, the Share Consolidation will become effective on Thursday, 10 October
2024.
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