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ANNOUNCEMENT
RESIGNATION OF EXTERNAL SUPERVISOR

Mr. Li Yao (“Mr. Li”), an external supervisor of Bank of Communications Co., Ltd. (the “Bank”) 
will cease to act as an external supervisor, the chairman of the Nomination Committee under the 
Board of Supervisors and a member of the Financial and Internal Control Supervision Committee 
under the Board of Supervisors of the Bank due to the expiration of his term (the “Retirement”), 
effective from 31 October 2024. Mr. Li confirmed that he has no disagreement with the Board of 
Supervisors and there were no matters relating to the Retirement that need to be brought to the 
attention of the shareholders and creditors of the Bank.

During his term of as an external supervisor of the Bank, Mr. Li has been diligent and dedicated, 
and made important contributions in various aspects, including improving the supervision system 
of the Board of Supervisors, strengthening the supervision in key areas and improving the 
corporate governance standard of the Bank. The Board of Supervisors hereby expresses its sincere 
gratitude to Mr. Li.

By order of the Board of
Bank of Communications Co., Ltd.
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Company Secretary
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